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CHARTERED 1822 


VHE FARMERS’ LOAN & TRUS) 
COMPANY 


18, 18, 20 and 22 William Street 
476 Fifth Avenue, et 41st Street 
601 Madison Avenue, at 72nd;Street 
MEW YORK 


MANAGEMENT OF ESTATES 
CARE OF SECURITIES 
DOMESTIC AND FOREIGN BANKING 


FOREIGN EXCHANGE 
LETTERS OF CREDIT 
COMMERCIAL LETTERS 
ACCEPTANCES 


&ONDON PARIS 


Member Federal Reserve System 
and New York Clearing House 





Established 1874. 


lohn L. Williams & Sons 
BANKERS 
RICHMOND, VA. 





GARFIELD 


NATIONAL BANK 


23rd STREET, where 
FIFTH AVENUE 


Crosses Broadway 





Cantal, - $1,000,000 Surplus, = $1,000,008 
@ A Bank fer the Builders of Business * 
U. S. 
GOVERNMENT 
QBLIGATIONS 


Wholesalers to Banks and Brokers 


C.F Cuiips & Co, 


The Oldest House in America 
Specializing Exclusively in © 
Government Bonds 


Nee Yort-Chicago - Pittsburgh - Cleveland 
Washington -8t.Louis- Kansas City-Portiand 
LosAngeiee-Denver - Seattie - Minneapolis 
- Detroit - San Francisco 








“CHARTER NO. 1” 


FirsT NATIONAL BANK 
PHILADELPHIA 


OLD DPI III oeeeeeoeeOu5u55u530“n“5re E20 0 —aoueaaoua<5qeaea 


HARVEY FISK & SONS 
Members New York Stock Exchange 


120 Broadway New York 


Correspondents: NEIDECKER & CO.,LTD., 
9-13 King William St., 


London, E.C. 4, England. 


NEIDECKER ET CIE, 
20 Place Vendome, 
Paris, France. 









Established 1810 
THE 
MECHANICS Anv METALS 
NATIONAL BANK 
OF THE CITY OF NEW YORK\| 


Capital, Surplus, Profits - 
Deposits, June 30, 1925 - 


$26,000,000 
$294,000,000' 


Woreten Exchange Trust BServies 
Bend Department 


The New York 
Trust Company 


Capital, Surplus & 
Undivided Profits 
$29,000,000 


100 Broadway 
57th St. & Fifth Ave. 


40th St. & Madison Ave. 





Member Federal Reserve System and 
N. Y. Clearing House Association 





LIVINGSTON E. JONES. President 


eres eee hittin 


Harris, Forbes & Co. 


Pine Street, Corner Willlam 
NEW YORK 


107 Old Bread Street, Londen, E. € 


HARRIS, FORBES & CO., fne. 
BOSTON 
HARRIS TRUST & SAVINGS BANK 
CHICAGO 





Act as fisca] agents for munict- 

i and corporations a 
eal in Government, muni 
pal, railroad and public utility 


BONDS FOR INVESTMENT 
List on Application 


Cable Address SABA, NEW YORK 








WHITE, WELD & CO. 


Underwrite and distribute 
investment issues. Act as 
fiscal agents for domestic 
and foreign corporations. 


CHICAGO 
() 


i 


BOSTON NEW YORK 
Cable Address ‘‘Whiteweld” 





Eowarp B. SmitH & Co 


Members New York and Philadelphite 
Stock Exchanges 


Investment Securities 


PHILADELPHIA New YORE 


The Chase National Bank 


of the City of New York 
57 BROADWAY 





Capital ° + §$20,000,060.09 
Surplus and Profits - 26,388,073.13 
Deposits (June 30, 1925) - 490,692,659.08 


ALBERT H. WIGGIN 
Chairman of the Board and President 


DIRECTORS 
Henry W. Cannon Carl J. ‘mn g 
Albert H. Wiggin Gerhard M. Da 
John J. Mitchell 


Guy E. Tripp Reeve Schiey 

James N il H. Wendell "Endicotes 
Daciel O. Jackfi Milbank 
Charlies M. Schwa Henry Ollesheimer 
Samuel H. Miller ur G. Hoffman 
Edward R. Tinker FP. Edson White, 
Pdward T. Nichols Alfred P. Sloan, Jr. 


Newcomb Carlton 

Frederick H. Eckes Malcolm G. Chace 

Eugene V. R. Thayer Thomas N. McOarter 
Robert L. Clarkson 


We Invits Acoounss 


of 
Banks, Bankers, Corporatio: 

and chall't be ak 
those who contem- 





viduals on favorable ee 

to meet or correspond with th 

plate making changes or opening new accounts. 
Foreicgn anpd Trust Derantrwent Facreveess 
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Sencetennt Houses and Drawers of “Foreign €xcbangr 
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J r. “MORGAN & CO. 


Wall Street, Corner of Broad 
NEW YORK 


OREXEL & OCO., 


6th and Chestnut Streets 








@ZORGAN GRENFELL & CO., LONDON | 


No. 22 Old Broad Street 


@ORGAN, HARJES 
14 Place Vendome 








Securities bought and sold on Commission 
Voreign Exchange. Commercia Oredite 
Cable Tranefers. 


Letters for Travelers, avaliable to ell 
partes of the world 


Otreciar 





“BROWN BROTHERS & CO, 


Established 1818 


WILADELPHIA NEW YORK 
ALEX. BROWN & SONS, 


Bostos 
Baltimore 
Investment Securities 
Foreign Exchange 
Commercial Credits 


Credits 


Travelers’ 





BROWN, SHIPLEY & CO. 
LONDON 





@ Suffern Tailer James G. Wallace 


TAILER &@ 


622 Fifth Ave., New York 


Investment Securities 





Winslow, Lanier & Co. 


69 CEDAR STREET 
NEW YORK 


Deposits Received Subject to Draft 
Interest Allowed on Deposits 
Securities Bought and Sold on Commission 


Foreign Exchange, Letters of Credit 





HEIDELBACH, ICKELHEIMER & CO. 


49 Wall Street 
MEMBERS N.Y. STOCK EXCHANGE 


Sxecute orders for purchase and sale 
of Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credite 
available in all parts of the world 





John Munroe & Co. 


160 BROADWAY NEW YORK 


Letters of Credit for Travelers 
Deposit Accounts 
Cemmmercia) Credits. Foreign Exchange 
Cable Transfers. 

MUNROE & CO., 

PAU 


PHILADELPHIA | 


& CO., PARIS) 
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Maitland ,Coppell & Co. 


| 62 WILLIAM STREET 
| NEW YORK 


| 
| Orders executed for all Investment Securities 
Act as agents of Corporations and negotiate and 
issue Loans 
| Bills of Exchange, 
Letters of Credit 

on 
| National Provincial Bank, Limited, London 


| Mallet Freres & Cie, Paris, 
and 
Principal Places in Mexico 


TRAVELERS’ LETTERS OF CREDIT 


SCHOLLE BROTHERS | 


Five Nassau Street 


NEW YORK 


Meszers. 


Bankers’ Acceptances 
Investment Securities 


United States Treasury 
Certificates of Indebtedness & Notes 








EQUIPMENT TRUST 
SECURITIES 


FREEMAN & COMPANY 


84 PINE STREEY NEW YORE 





Telegraphic Transfers, 








Lawrence Turnure & Co. 
64-66 Wall Street 
New York 


Investment securities bought and seid en cem 
missien. Travelers’ credits, available threugb- 
sut the United States, Ouba, Puerte Rice, Mexice 
Oentral America and Spain. Make cellectiens 
ip and iseue drafte and cable transfers en abeve 
ceuntrice 
London Bankers: Midland Bank, Ltd. 

Paris Bankers: Banque de Paris et des Pays 
Bas, Heine & Cle. 


AUGUST BELMONT & CO. 


45 CEDAR STREET, NEW YORK 


ISSUE LETTERS OF CREDIT 
for Travelers 








Available in all parts of the world. 


Draw Bills of Exchange and mike 
Cable Transfers. 


Execute orders for the purchase and sale of 
Bonds and Stocks in all markets 





GRAHAM. PARSONS & Co, 


PHILADELPHIA NEW YORK 
Deal in and Purchase Issues of 


MUNICIPAL BONDS 
and Bonds and Notes of 


RAILROADS 
PUBLIC UTILITIES, and 
INDUSTRIAL CORPORATIONS 
of 
ESTABLISHED VALUE 
Foreign Correspondent: The British, 
Foreign and Colonial Corp., Ltd. 
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KIDDER, PEABODY & CO. 


415 iis colnies St. 17 Wall St 
BOSTON NEW YOR# 


BRANCH OFFICES 
216 Berkeley St., Bosten 
45 East 42nd St., New York 
10 Weybosset St., Providence, R. 1. 


Commercial and Travellers 


Letters of Credit 


on 


BARING BROTHERS & CO, LTD. 
LONDON 





J. & W. Seligman & Co. 


Ne 54 Wall Street 
NEW YORK 


London Correspondents 
SELIGMAN BROTHERS 





LAZARD FRERES 


19 Nassau Street 
NEW YORK 


LAZARD FRERES & CIE., Paris 
5 Rue Pillet-Will 


LAZARD BROS. & CO., Ltd., Londor 


tombard “trea: 


Lazard Brothers & Co. (Espana), Madrid 
Lazard Brothers & Co., Ltd., Adtwerp 
Lazard Freres & Cie., Mayence 


Foreton Erchange 
Securtites Bougat and Soild on Commtssten 
Lett-rs of Creda 





Redmond & Co, 


New York Philadelphis 


Pittsburgh 


Baltimore Washington 


Investment Securities 
Members 


New York, Philadelphia and 
Pittsburgh Stock Exchanges 





HUTH & CO. 


30 Pine Street New York 


Dollar & Sterling CommercialJLetters 
of Credit 
Financing Importations of Produce 
Foreign Exchange 
Correspondents of 


FREDK HUTH & CO., London 
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Lee, Higginson & Co. 





Investment Bankers 





Boston 
New York 





Chicago 


Higginson & Co. 
80, Lombard St. 
London, E. C. 








Hasblowe & Week 


42 BROADWAY, NEW YORK 









Investment Securities 











MEMBERS 
NEW YORK, BOSTON AND 
CHICAGO STOCK EXCHANGES 







Swrect wires to all principal markete 





New York 
Cleveland 
Portland, Me. 


Established 1888 
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Chicago 
Providence 














GREEN, ELLIS & ANDERSON 


INVESTMENTS 





100 Broadway, New York 
Telephone Rector 1969 


PITTSBURGH, PA. WILKES-BARRE, PA. 
Commonwealth Bldg. Miners Bank Bidg. 


PHILADELPHIA, PA. 
Packard Bldg. 





Snbestment and Sinanciat ipouses 





Goldman, Sachs & Co. 


NEW YORK 
CHICAGO BOSTON | 
SAN FRANCISCO PHILADELPHIA | 
ST. LOUIS 


SEATTLE | 


Commercial Paper 
Investment Securities 


Commercial Credits & Foreign Exchange 
Travelers’ Letters of Credit 
available in all parts of the world, 


RAILWAY 
EQUIPMENT BONDS 


EVANS, STILLMAN & CO 


Members New York Stock Exchange 
60 BROADWAY NEW YORK 





MITCHELL, HUTCHINS & CO. 


incerperated 
iNInols Merchants Bank Buliding 
CHICAGO 


Correspondents 


KIDDER, PEABODY & CO. 


SOSTON NEW YORK 


, | 

















PARSLY Bros. & Co. 
BANKERS 


MEMBERS PHILADELPHIA BTOCK EXCHANGE 


Investment 
Securities 


1421 CHESTNUT STREET 
PHILADELPHIA 





Marshall Field, Glore, Ward & Co. 


#20 WEST ADAMS STREET 
CHICAGO 


88 WALL STREET 
NEW YORK 








THAYER, BAKER & CO. 
COMMERCIAL TRUST BUILDING 
PHILADELPHIA 


INVESTMENT BANKERS 








Members Philadelphia Stock Exchange 








Underwriters Distributers 


Incorporated 


| Howe, Snow & Bertles — 
| 


investment Securities 


NEW YORK DETROIT 
GRAND RAPIDS CHICAGO 





H. T. HOLTZ & CO. 


INVESTMENT 
BONDS 


39 SOUTH LA SALLE STREET 
CHICAGO 





HarRPER & TURNER 


Investment Bankers 


Members Philadelphia Stock Exchange 
STOCK EXCHANGE BUILDING 
PHILADELPHIA 


Seranton Reading 


62 WILLIAM ST. 





—RPLALPLP LILI 


MILLET, ee a & Cc 


INVESTMENT SECURITIES 


MEMBERS 
NEW YORK STOCK EXCHANGF 


NEW Yor. 











Short Term Notes 
Acceptances 
iain Office: National Oilty Bank Buildis 


Uptown Office: 42nd St. at Adadison§i Age 
Offices in Adore Than 60 Cities. 


_ 


BERNHARD, SCHIFFER & CC 


14 WALL STREET 
NEW YORK 





——_ 


Investment Securities 
Foreign Exchange 





Members New York Stock Brchangs 











Boamsonala| 


INVESTMENT SECURITIES 


26 EXCHANGE PLACE 
NEW YORK 


Branch Office 1 Park Place 


Members New York Stock Exchangr 














==s 











ALDRED & CO 


40 Wall Street 
New York 


Fiscal Agents for 
Public Utility and Hydro-Eleqire 
Companies 





Chas. D. Barney & Co 


Members New York Slech Bs -haner 
Members Prtiadeipnia sowch Bachenee 


Established 1873 
Investment Securities 


NEW TORE 
‘6 Beoed Street 


PHILADELPRi. 
1638 Walnat Bera: 
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Interest Bearing Option Warrants | 


Associated Gas and _ || og a A CHASE & COMPANY 


. organization to those 
Electric Company desiring information or 


P reports on companies 
At $36 each Part Paid to et which we cogs om BONDS 
Yield 6.32 tified. 


ound attractive investme 
wr ving rol 

















‘8 CONGRESS ST.., BOsSTOM 


ELECTRIC BOND AND Members Boston Stock Exchange 
SHARE COMPANY 


peop shen snare migtny Uncorporated tn 1905) 
Public Utility Pai‘-up (ap'tal and Surplus 
$70,000 ,000 


j i ORIGINATORS 
Investing Corporation 
61 Broadway 8 . = York City 71 Broadway New York UNDERWRITERS 


DISTRIBUTORS 
Bsempt from Normai Federai income Tar 


OF 
G teed Railroad 
and Telegraph Co. Stocks || MUNICIPAL AND RAILROAI INVESTMENT ISSUES 























High Grade Preferred Stock» BONDS Henry D. Lindsley 


For Conservative Investment &Co. 
C, Incorporated 


Astabitshed 1466 111 Broadway New York 


© Maseau St..% Y Te) Rector 2786 R. L. Day & Co. Telephone Rector 2320 


35 Congress St., Boston 


Merrill, Lynch & Co. one 


Cnuettenees Guistiton New York Correspondents 
REMICK, HODGES & CO. 














(lVew York Stock Exchange 
Members; Chicago Stock Exchange 

Cleveland Stock Exchange 

Detroit Stock Exchange 





MBranch Offices 1n Chicago, Detroit, 
Milwaukee, Denver and 
Los Angeles 


New York Offices PARKINSON & BURR 


Main Office-120 Broadway St. Louis New York Chicago 


t Office—11 East 43rd St. inci i 
Uptown “iat _ - Members of the New York and Cincinnati 
Boston Stock Exchanges 


New Orleans 








Boston 





Wholesale and retail offering» 63 State Street ~~ — eee 
for all markets 


Complete issues or blocks (GHANDLER & (GOMPANY 


of outstanding issues (INCORPORATED 





— 








Inquiries from out of town banks and 
dealers solicited 








Public Utility 


ROGER BWiLLiAMsJR.& @ 5 
67 WALL STREET NEW YORK CITY GODDARD & Co. Industrial Securities 


UNION TRUST BUILDING 
PITTSBURGH 120 Broadway, New York 


LACEY SECURITIES CORPORATION Franklin Bank Bldg., Philadelphia 


Cw 














Originators and Distribu- 


tors of Lumber and Originators and 
Pulp and Paper Securities Distributors of 











DERIDDER, MASON & MINTON 
#81 SO. LA SALLE ST., CHICAGO 
a 1 = Investment Investment Securities 


| Securities at reed Brest, New Youd 


Roosevelt & Son, 


Founded 1797 















































fiesanned BOISSEVAIN & CO. WELLINGTON & Co. 


Investments Members of the New York Stock Bxchane: 
68 BROADWAY, NEW YORK Members New tYork Stock Exchange 

en INVESTMENT SECURITIES °™ Members Pittsburgh Stock Exchange 
30 Pine Street COMMERCIAL DEPARTMEN? | 


FOREIGN EXCHANGE 31 Pine Street New York 
Correspondents Union Trust Bldg. Pittsburgh 


MESSRS. PIERSON @& CO. 
Amsterdam, Holland. 








New York 
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Wood, Gundy 


and Company 


Ipeerperateé 








Canadian Government 
aad Corporation Bonds 


14 Wall Street | 
New York | 














LIMITED 


Business Established 1889 


CANADIAN 


Government, Municipal sCorporation 


SECURITIES 


14 WALL STREET ~ NEW YORK 
MONTREAL: TORONTO 
VICTORIA,B.C, VANCOUVER 
LONDON, ENG. 











vt Be, oO. Siress @Montreai 
'TOCY AND ROND RROKER® 








GREENSHIELDS & COMPANY 
Boatreal Toronto Ottawa 


Casacian levestmest Securities 
@REENSHIELDS WILLS @ CO., Ineevcs. 
Ineestment Securtites 
1898 Broadway, New York City 


























WATER-POWER, 
PUBLIC UTILITY 
and 
INDUSTRIAL 


Securities 


F.L.CARLISLE & CO., Inc. 
49 Wall Street 
New York 
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|Capital Paid-Up 
Rest 


AE-AMES&CO, 


Canadian 


BANK OF MONTREAL | 


Established over 100 Years 





_..$29,916,700.00 
and Undivided 

Profits 30,765,458.13 
Total Assets 718,194,797.26 | 


SIR VINCENT MEREDITH, Bart., President, 
SIR CHARLES GORDON, G.B.E., Vice-Pres. 


Head Office—Montreal 
SIR FREDERICK WILLIAMS-TAYLOR 


General Manager 
Branches and Agencies: 


Throughout Canada and Newfoundland. 
At London, England. 

In Paris, Bank of Montreal (France). 

In the United States—New York (64 Wall 
Street), Chicago, an Francisco—British 


American Bank (owned and controlled by 
the Bank of Montreal). 


In Mexico—Mexico City, Veracruz, Puebla, 
Guadalajara and Monterey. 


West Indies—Barclays Bank (Dominion, 
Colonial & Overseas). ormerly The Colonial 
Bank (in which an interest is owned by the 
Bank of Montrea!). 





R. A. DALY & Co. 


CANADIAN 
GOVERNMENT, MUNICIPAL 


AND CORPORATION BONDS 


Bank of Toronto Building 
TORONTO, ONT. 








CANADIAN 
INVESTMENT SECURITIES 
Offerings on Request 
Oorrespondence Inetted 


McDonagh, Somers & Co. 


Dominion Bank Building 


| GE ecndancncnccsevescenad $20,006, 2%. 








TORONTO, CANADA, 











NESBITT. THOMSON 


8 COMPANY LIMITED 


Canadian Municipal, Public Utility 
and Industrial bonds 


146 St. James St., Montreal 
Reatites Toronto London, Ont. Winntpes 

















Mining Engineers 
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H. M. CHANCE & CO. 


Mining Engineers and Goologists 
COAL AND MINERAL PROPERTIES 


Examined, Managed, Appraised 
Orexzel Building PHILADELPH #4 


THE CANADIAN BANE 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID UP CAPITAL.............. $20,006,386 


President and Genera! Manager, Sir Jehn Aileé 
Assistant General Managers: 
&. A. Rumsey oO. W. Rowley PF. M. Gideer 


New ge» bmp 16 Exchange Places. 


s. 

.. i “STEPHENSON, 

JOHN MORTO 
Buy and Sell roa and Continent: 
Exchange and Cable Transfers. Colleetien 
made at ail points. 





| Agente. 





Travelers’ Cheques and Letters ef Oredit Issue? 
available in all parte of the world. 

Banking and Exchange business 
description transacted with Oanada. 


eve.) 





LONDON OFFICE—2 Lembard Street, B. & 


BANKERS IN GREAT BRITAIN 
The Bank of England, 
The Bank of Scotland, 
Lloyd’s Bank, Limited, 

The National Provincial & 
Union Bank of England, Ltd. 





THE DOMINION BANK 


HEAD OFFICE, TORONTO 

Paid-Up Capital $6,000,006 
Reserve Fund.& Undivided Profits 8,000,008 
a 122,639,000 





A. W. Austin 
President 


Clarence A. Bogert 
Vice-Pres. & Gen. Mgr. 
©. 8. Blackwell 
Chairman of the Board 

























New York Agency, 35 Wall Street 
London Branch, 3 King William Street 





CANADIAN AND FOREIGN EXOHANGB 
BOUGHT AND SOLD 





TRAVELERS’ AND COMMEROIAL 
LETTERS OF CREDIT 





20 Branches in South America 
1 Branch in Mexico 
11 Offices in Spain, France 
and England 
The Anglo-South American 
Bank, Limited 


New York Agency, 49 Broadway 








Adrian H. Muller & Sop 


AUCTIONEERS 


OPPICE Mo. 66 WILLIAS STRESS? 
Corner Pine Street 


Regular Weekly Sale: 


or 











——= 





SIMON BORG & CO, 


Members of New York Stock Exchange 
No. 52 Cedar Street - - New Yori 


HIGH-GRADE 
INVESTMENT SECURITIES 





LSS SL SS 








seems THE— 
BEELER ORGANIZATION, 


ENGINEERS AND CONSULTANTS 


|Traction- -Traffic-Equipment - Power 


| COORDINATION OF SERVICE IMPROVED) 
OPERATIONS INCREASED TRAFFIC” FINAN-| 
CIAL REPORTS -APPRAISALS- “MANAGEMENT| 


‘s2 Vanderbilt Ave. New York City | 

















Electvie Railway Engineers | 












Stocks and Bonde 
EVERY WEDNESDAY 


Exshargze Sale 
j ‘4.38 ¥v 





B. W. Strassburger 
SOUTHERN INVESTMENT SECURITIES 


Mentgemery, Ale. 
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Banque Nationale de Credit 


Capital (entirely 


og, SSE frs. 250,000,000 
Ns onsen anal frs. 102,760,000 
Deposits___......-- frs. 2,607,751,000 

Head Office 
PARIS 


612 Branches in France 





GENERAL BANKING BUSINESS 





Australia and New Zealand 


BANK OF 
NEW SOUTH WALES 


(ESTABLISHED 1817). 
NN ee $30,000,000 
Roserve F 20,760,000 
. 80,000,000 


$80,750,000 


Aggregate Assets 80th Sept. 1924_$370,242,892 
OSCAR LINES, General Manager 


#08 BRANCHES and AGENCIES in the 
austraiian States, New Zealand, Fiji, Papua (New 
@uinea), and London. The 
avery ption of Australasian Banking Bust- 
gees. Weo! and ether Produce Credite arranged 


Head Office, London Office, 


“RORGE STREFT t®, THREADNEEDLE 
SVYDNFY STRFET HC. B 





Bank transacte 





Iuternational 
Banking Dorporation 


fowneED BY THE NATIONAL CITY BANK OF NEW york) 
~ 60 WALL STREET, NEW YORK 
SAN FRANCISCO LonDON 
Capital and Surplus, $10,000,000 
The Only American Bank Operating 


Throughout the Orient 
Branches in 
China Straits Settlemenes Panama 
Santo Domingo Spain 
dia Philippines Java 





_— 


Royal Bank of Scotland 


Ineerperated by Reyal Charter 1727. 


Sepital (fully paid)............... £2,600,000 
Meet & Undivided Profits Oct. 1934. £3,347,398 
Beposite\Oct. 1924............... £39,719,381 





ead Office - St. Andrew Square, Edinburgh 
Genera )Manager: A. EK. Wright, O.B.E.D.L. 

shendon City Office - 8 Bishopsgate, E.C. 8 

»yendon-DrummondsBranch 


49 Charing Cross, S.W.I. 
Blaegow!Office - - - Ez. nge Square 





Over 800 Branches Throughout Scotland. 
Every Description of British, Colonial and 
Foreign Banking Business Transacted. 
Oorrespondence I netied: 








AMERICAN MFG.CO. 
ROPE & TWINE 


GARILLA, SISAL, JUTE 


Bebvle and Weet Streets, Brooklyn, N.Y.City 
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Foreign 
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The Union Discount Company of London, Limited 


39 CORNHILL, LONDON, E.C.3. 


Capital Paid-up & Reserve Fund 
$13,000,000 


The Company deals in British Government Treasury Bills, London 
Bankers Acceptances and Prime Trade 
Deposit for Fixed Periods or at Call. 


Enquiries Invited. 


CABLES UDISCO LONDON 


Bills. Money received on 

















BANK OF LIVERPOOL & MARTINS LIMITED, 


Head Office: 7, WATER STREET, LIVERPOOL 
London Office: 68, LOMBARD STREET, LONDON, E. C. 3. 





$5= £1. 
| Capital Subscribed $93,955,600 | 
| Capital Pai i es a 11,744,450 | 
' Reserve Fund and Surplus Profits s 9 
Deposits, etc., at 30th June, 1925 290,254,305 











375 Branches and Sub Branches 


All descriptions of Banking, Trustee and Foreign Exchange BusinessTransacted, 


THE BANK IS PREPARED TO ACT AS AGENTS 
FOR FOREIGN BANKS ON USUAL TERMS. 
































NATIONAL BANK 
of EGYPT 


Head Office - - + + CAIRO 


FULLY PAID CAPITAL ~- £3,000,000 
RESERVE FUND - £2,425,000 


LONDON AGENCY 
6 and 7, King William Street, E. C, 6 


Branches in all the 
Principal Towns in 
EGYPT and the SUDAN 




















NATIONAL BANK OF INDIA, Limited 


Bankers to the Government in Kenya Coleny 
and Uganda 
Head Office; 26, Bishopsgate, London, E. C. 
Branches in India, Burma, Ceylon, Kenya 
Colony and at Aden and Zanzibar 


Subscribed Capital_______- £4,000,000 

Paid-Up Capital 

Reserve Fund 

The Bank conducts every description of banking 
and exchange business. 








Hong Kong & Shanghai 


BANKING CORPORATION 
Authorised Capital (Hongkong OCur- 


Paid t Capital (Hongkong Our- 
a ciipieinedamein seen H$20,000 .000 
Reserve Fund in Ster 
hb aeeneeteneee H$26 500.000 


Currency 
OC. DE CO. HUGHES, Agent. 
86 WALL STREET, NEW YORK 





lonian Bank. Limited 
Founded 1839. 


The only British Bank in Greece. Poesesses 

Branches in Greece, Egypt and Constanti- 
. special terins and facilities ‘or 

every form of international 

between the United States, Great 

the Near East. 


HEAD OFFICE: BASILDON HOUSE, 
MOONGATE, LONDON, E.C, 8, 


















_ BANCA 
COMMERCIALE 
ITALIANA 


Head Office: MILAN 
80 BRANCHES IN ITALY 








FOREIGN BRANCHES 
New York Lendon Constantinople 


And several affillations 
throughout the world 


Authorized Capital Lire 500,000,000 
Paidin . ae Lire 468 462,200 
Surplus Lire 300,000,000 


New York Agency, 62-64 William St. 
PHONE -— John 1000 


























£4.500,000 | R 





English Scottish and Australian Bank, Ltd. 


Head Office 5 Gracechurch St., London, E. C. 
and 870 Branches & Agencies in Australia 


Subscribed Capital.........--.- £3.750,000 0 


Paid-up Capital_...........---. £2.250,000 6 
Further Liability of Proprietors. £1,500,000 0 
Reserve Fund_.........--...-.- £1,820,000 0 


Remittances made by Telogrephte Transfer, 
Bills Negotiated or forwarded for Collection, 
Banking and Exchange business of every de- 
scription transacted with Aus ia. 

E. M. JANION, Manager. 


The Mercantile Bank of india Ltd 
Head Office 
15 Gracechurch St., London, E.C. 3 


a re 

@piteal FPaeiad UDP... ~ «« «« ««<«s««s<<«« 

eserve Fund a Undivided Profits. £1, 
Branches in India, ° 
Settlements, Federated Malay States, Ohina and 
Mauritius, and Dutch East Indies. New Yer 
cerrespendents, Bank ef Montreal. 64 Wall S¢. 








THE 
COMMERCIAL BANK OF SCOTLAND Lia 
Established 1810, 
ome py Capital 
aid up Capital____........... 
Reserve Fund_-__._......-...-. 1, 
Deposits (October 3ist, 1934) _ 34,700,006 


Head Office, 14 George Street, Edi h 
Alex. Robb, Gen. Mgr. Magnus irvine, Seoretar? 
London City Office, 62 Lombard Street, 
Kingsway Branch, qpnerie House, Kingsway; 


Glasgow Office, 118 Buchanan Street, 
200 Branches & Sub-Offiees throughout Scotiané 
Trust and Executory business undertaken .d 





New York Agents: 
American Exchange 


ational want 














Oct. 3 1925 
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JOHN W. DICKEY 


Augusta, Ga. 








Southern Securitic: 
 aetigzed 1886. 





WM. E. BUSH & CO. 


Augusta, Ga. 


SOUTHERN SECURITIE*% 
COTTON MILL STOCKS 












SPRINGFIELD, ILi. 


Matheny, Dixon & Co. 
SPRINGFIELD, ILLINOIS 


Specializing in 
ILLINOIS 
MUNICIPAL BONDS 








Seeerenavs 


wre 


ROBERTS & HALL 
INVESTMENT SECURITIES 
Stocks, Bonds, Grain, Cotton 


MEMBERS 
New York Stock Exch. Cincinnati Stoek Exch. 
Chicago Board of Trade Cincinnati Cham.of Com 
New York Curb Market 








Direct Private Wire to All Principal Cities 
407 Dixie Terminal Bldg. CINCINNATI 











POOR & COMPANY 


MUNICIPAL BONDS 


826 Wainut Street 
CINCINNATI, OHIC 














EDGAR FRIEDLANDER 


DEALER IN 
Cincinnnat! Securities 
CINCINNATI OHIO 








LOUISVILLE, KY. 


PADD DN DAPI eee’ 


CITY OF LOUISVILLE 
BONDS 


Henning Chambers & Co. 


Members N Y. Stock Bzchange 


‘82 W. Jefferson St. LOUISVILLE, EY 








LOUISVILLE 


J. J.B. HILLIARD & SON 


Members New York Stock Exchange 
Investment Bonds 
Louisville Securities 
180 South 6th St,, LOUISVILLE, KY. 


Bankers and Brokers @utside New Pork 


PO IIeeoeeeuamesees2O 0000  OOOOO™OrnmOrrO—w——*"” 
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PACIFIC COAST 
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343 Montgomery St. 
SAN FRANCISCO 








DE FREMERY & COMPANY 


Member 
The San Francisco Stock & Bond Exchange 


Pacific Coast Securities 
BOUGHT—SOLD—QUOTED 








308 Van Nuys Bldg. 
LOS ANGELES 

























Des | MOINES, 1OWwA 
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UNTER, Duin & Go. 


Government 
Corporation 
Municipal 


BONDS 


“California Issues a Specialty” 


San Francisco Les Angeles 
Oakland Pasadena 


San Diego 
Hollywood 














Business Established 1884 


A. A. Housman & Co. 


12 WALL STREET, NEW YORE 


Members 
N.Y. Steck Exch. Los Angeles Steck Bxeh 
Gan Francisce Stock & Bond Bxchangs 
and ether leading Exchanges 


Pri ate Wires to Branch Offices at 
Sen Francisco Los Angeles 
Portland, Ore. Seattle 
Tecoma Pasadens 


Stocks - Bonds - Grain - Cotton 




















Bond Department 


Anglo-California Trust Co. 


San Francisco, Cal. 


CALIFORNIA 
Municipal & Public Utility 


BONDS 
















Pacific Coast Securities 


MUNICIPAL—CORPORATION 
BONDS 







WILLIAM R. STAATS CO: 


«/~ ANGELES 
SAN FRANCISCO 
SAN DIEGO 









PASADBK 2 














J. R. MASON & CO. 
Merchants Exchange, Sutter 6620,San Francisco 
Oxpest house in America specializing 
exclusively in sound Tax-Exempr 


IRRIGATION DISTRICT BONDS 
Prior in lien to first mortgages 
on the best land in the West. 
Your inquiry is cordially invited 

















lige in California 
Kn “Re nes cipal & Corporation 
: c : BONDS 


DRAKE, RILEY & THOMAS 


Ven Nuys Buliding 
LOS ANGELES 


Pasadene Sante Barbara 





Quotations and Information 
on Pacific Coast Securities 


Established 1858 


SUTRO & CO. 


Members 
San Francisco Stock and Bond Exchange 





CHAPMAN DE WOLFE CO. 


1-363 Montgo 
oe RANcisCcO” CALIF. 


Stocks and Bonds 
information and Quotations on all Pa 
Coast Securities 
Members San Franciscs Stock & Bend Exchange 








PRU VIDENCE 





hewis Municipal Bonds 


BOND DEPARTMENT 


IOWA NATIONAL BANK 
Des Moines Savings Bank & Trust Company | | 


SIXTH AND WALNUT | 


DES MOINES 
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BODELL & CO. 


18 WEYSOSSET STREET 
PROVIDENCE 
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EDGAR, RICKER & CO. 


East Water & Mason Sts., 
MILWAUKEE, WIS. 


LPP LD LDL LDL LD LD LPP LD LDL 


WANTED 
Det. Ry. & Harbor Terminals Co. 
First Mortgage 64s, due 1945 





Second Ward Securities Co. 


Third and Cedar Sts. 
MILWAUKEE 
185 So. La Salle Se. 
CHICAGO 


Specialiste In 


Wisconsin Municipals 
and all 


High Grade Investments 


ATLANTA 
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MUNICIPAL AND CoRPORATION BONDS 


‘ 





COMPANY 





New York Boston 

















ATLANIA Ceorncta, 


THE CHRONICLE 


a6 TRADING DEPARTMENT G2 
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Edward G. Budd Mfg. Co. 


7% Cumulative Preferred Stock 


[Vou. 121. 




















New 
23rd Edition 


STANDARD OIL 
BOOKLET 


The company is the world's largest prod 
automobile bodies. Current earnings are 
approximately 6 times the preferred dividend requ 
Net assets are equivalent to $200 per preferred s! 





Price 9814 and accrued dividend, to yield over 7.10‘; 


Circ ular on reque t 


THEODORE L. BRONSON & Co. INC 
120 Broadway, New York Telephone, Rector 7580 


This Booklet eontains 
description of properties, 
annual reports for 1924, 
dividend rates, price 
ranges and other im- 
portant information rela- 
tive to this group of 
companies. 








— =x 


Berdell Brothers 


Members New York Stork Exchange 
Public Utility Securities 


100 Broadway, New York 




















Private Phones 
Phtladelphta 
Boston 
Baltimore 
New Haven 


CARLH PFORZHEIMER & CO. 


Specialists in Standard Oil Securities 
25 Broad Street New York 
Phones’ Broad 4860-1-2-3-4 





























Adirondack Power & Light Corp. 


8% Preferred Stock 


Arkansas Power & Light Corp. 
7% Preferred Stock 
Central States Electric Corp. 


Common Stock 


Electric Power & Light Corp. 


Warrants 








We are Dealersin 





Standard Oil 
Pipe Lines 


General Gas & Electric Corp. 
Participation Certificates 
Georgia Light, Power & Railways 


Common Stock 


Long Island Lighting Co. 


Common Stock 


MILLIKEN & PELL 
Newark, N. J. 


9 Clinton St. Phone Market 0873 


Mohawk-Hudson Power Corp. 


Common Stock & Rights 
National Power & Light Co. 
7% Preferred Stock 
Pennsylvania Power & Light Co. 
7% Preferred Stock 


Republic Railway & Light Co. 


Common Stock 


Tennessee Electric Power Co. 
1-7% Preferred Stock 


























QS SS First Mortgage 
Real Estate Bonds 


All Issues—Leading Houses 
Bought — Soid—Qu: ted 


“-W. Bradermano & Co. °0, Srosaee” 


Hanogw 





























WANTED 


Amer. Bosch Magneto 8s, 1936 
Ermita Sugar 7!/2s, 1942 
Midland Steel Products 7s, 1938 
Minneapolis St. P. S. Ste. Marie) 
—Chicago Term. 4s, 1941 
Solvay Collier. Ref. Dev. 51s, ’31 | 








*r 7044 





Province of British Col 5s, 1942 
Province of Ontario 5s, 1942 
City of Calgary 5's, 1944-1954 











New Brunswick Power 5s, 1937 
Rio Janeiro Tr., Lt. & Pr. 5s, 1935 
Mississippi River Power 5s, 1951 
Canadian Light & Power 65s, 1949 


Southern Ohio Trac. 5s, 1920 
Trinity Bldg. Corp. 5's, 1939 


Bangor Hydro Electric common 


JOSEPH EGBERT 


2 Mector St.. N. ¥. Tei. Whitehall! 8460 

















William Davies 6s, 1942 
Universal Pictures 8‘ 


New York 


~ Pfd. W.W. 


Ernst & Co. 


120 Broadway 
Telephone Rector 3672 














Denver Tramway Corp. 
New Securities (W. I.) 


Descriptive Circular on Request 


Wm.C. Orton & Co. 


54 Wall St., N. ¥Y. Tel. Hanover 9690-9697 














[Investments 


Members New York Stock Exchange 
Sixty Broadway 
Telephone Hanover 1640 








McKINLEY & MORRIS 


New York 





ST. LOUIS 


United Rwys. of St. Louis Bonds & Stocks 
St. Louis Transit Co. 5s, 1924 

East St. Louis & Suburban 5s, 1932 
Commonwealth Steel 

Celotex Company Preferred & Common 
Illinois Power & Light 7 Preferred 
Missouri State Life Insurance 

American Stove Company 

Laclede Steel Company 


Wire us your orde 


MARK C. STEINBERG & CO. 








rk Stock Exchange 
Stock Exchange 


Members ( J eh, 
Members St. Louis Stock Erchange 








| Members Ne 


300 N. Broadway, St. Louis, Mo. 
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UGAR 
ECURITIES 














Central Aguirre 
Sugar Co. 


Capital Stock 


Quotations and Information 
on Request 


FARR & CO. 


Aembers 
New Yerk Stock Exchange 
N. Y. Coffee & Sugar E1ichange, Inc. 
Wall St., N. Y. Tel. John 6425 




















Piedmont & Northern 
5s, 1954 





Alabama Power 5s, 1951 United L. & P. 5s, 1959: 6 4a, '74 
Grand Rapids Ry. 7s, 1939 Union Elevator, Chicago, 5s, 1945 
Chic. North Shore & Milw. 6s, 1955 American Public Utilities Stocks 
Chicago Rapid Transit deb. 6s, 63 Central Indiana Power Pfd. 
United Light & Ry. 6s, 1952 Tampa Electric Common 

United Lt. & Ry. 5s, 1932: 6s, 1973 United Light & Ry. 64% Pfd. 


FRAZIER JELKE & CO. 


Members New York and Chicago Stock Exchanges 
40 Wal. Street 112 West Adams St. 
New York Chicago 











| Commercial Solvents 
614s, 1930 

_ National Power & Light 
7s, 1972 


| 


Tucker, Anthony &Co. 


| Members New York Stock Exchange 
i120 Broadway Rector 8301 





| Kansas City Ft. Scott & Memphis 


GREENE, COOKE & HARDY 


> 





. Ry. St. Louis 
4s, 1951 





WE SPECIALIZE IN 
Bonds and Stocks 


of the 
Utica Gas & Electric Co, 





4s, 1936 ot 
Consumers Power Consolidated Water Co. of Uties 
5s, 1952 Mohawk Valley Investment Cers. 
Bell Telephone of Pa. UTICA J » 
5s, 1960 
eae Power Union El. Lt. & Pr. 7% Preferred 


United Ry. 4s, 1934, and Ctfs. 
Associated Simmons Preferred 


Members New York Stock Exchange 


ane O.. % Y. Bachange ,, | Lorenzo E. Anderson & Co. 


Members of the New York Stock Exchange. 
711 St. Charles St,, 





ST. LOUIS 














We Specialize In 


PUBLIC UTILITY 


Debenture 6s 


Colombia Syndicate 
Leonard Oil Devel. 


C. H. HENSEL 


26 Exchange Place New York 
‘Phone Bowling Green 3710 


CHURCHILL & THOMPSON 


Public Utility Securities 
111 Broadway, New York. Phone Rector 40846 





























Amer. Gas & Elec. Pfd. 
Buffalo & Erie 5°7, Pfd. 
Calif. Ry. & Pr. Prior Pfd. 
Cent. & S.W. Util. Com. & W. . 
Eastern Texas Elec. Com. | 
Erie Railways Com. & Pfd. 


KIELY & HORTON 


40 Wel! Se New York 
Phone: John 6330-4151 





Pacific States Lumber Co. 8s 





Battelle, Ludwig & Co. 


25 Broad St., N. Y. 


Sutter County, Calif., Reclamation 


Dist., No. 1500 6s 





. Imperial, Calif., Irrig.Dist.5s,5'4s&6s 
Mexican San Francisco-Sacramento RR. 6s 
vernment 
Go F. M. Brown & Co. 
Bonds & Scrip 313 ist National Bank Building 
SAN FRANCISCO, CAL. 
All Issues 


Mortgage Bond Co. 
Fulton Trust Co. 

City Investing Co. 
FRANK J. M. DILLON 


1. Broadway NEW YORK, N. ¥. 
Te!. 6460 Bewling Green 





Phone Broad 7740 


Members New York Stock Exchange | 

















Kansas City Terminal 
4s, 1960 


Louis South Western 
Term. 5s, 1952 


Southern Pacific 
Collat. 5s, 1944 


D. H. SILBERBERG & CO. 


Members New York Stock Exchange 
34 Pine St., N. Y. Tel. John 4860 


St. 
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Adirondack Pr. & Lt. 6s, 19560 
Atlantic & Yadkin Ist 4s, 1949 
Catskill Power 54s, 1955 N. Y. & W’chest. Ltg. 4s & deb. 5s 
Louisiana Power 6s, 1944 Piedmont & Nor. Ry. 5s, 1934 

St. Louis Iron Mountain & So. River & Gulf 4s, 1933 


y 
PRINCE & WHITELY 
Established 1878 
Members New York, Chicago and Cleveland Stock Exchanges 
NEW YORK . 


25 Broad Street 5 East 44th Se. 
Telephone Broad 6321 
Akron Newport 


Macon Dublin & Sav. 5s, 1947 
N. Y. & Greenw. Lake 5s, 1946 


St. Regis Hotel 


Chicago Cleveland New Haven 
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Tighgrs F. J. LISMAN & CO. 


Bowlin a8 Green 
Members New York Stock Exchange 


20 EXCHANGE PLACE, NEW YORE 


Butte Anaconda & Pacific lst 5s, 1944 


Cent. Branch Union Pacific Ist 4s, 1948 
Denver & Salt Lake RR. Ist 5s, 1943 
Galveston Houston & Hend. Ist 5s, 1933 
K. C. Excelsior Spgs. & Nor. Ist 4s, 1928 
Minneapolis & St. Louis RR. Ist 7s, 1927 
St. Joseph & Grand Island Ist 4s, 1947 
Toledo Terminal 414s, 1957 
Wheeling & Lake Erie Secured 6s, 1933 
Dayton Gas Company Ist 5s, 1930 
Grand Rapids Muskegon Power 5s, 1931 
Pennsylvania Ohio Pow. & Light 7% Pfd. 
Wisconsin Power, Light & Heat 5s, 1946 


AND ALL RAILROAD AND FOREIGN SECURITIES 


WE DEAL IN 














Free from Federal Income Taxes 


Melones Dam Hydro-Electric Power Development 


6% Serial Gold Bonds, Due January 1, 1935-1965 


Secured by the unlimited taxing power of two prosperous yo subdivisions of the State 
of California located within 65 miles of San Francisco. The lease of these districts’ hydro- 
electric facilities provides revenues in excees of principal and interest r 
makes the service of these Bonds an operating charge of the Pacific Gas 
and the Sierra & San Francisco Power Co. 


PRICE ON APPLICATION 


RUTTER & GO. 


14 WALL ST., NEW YORK 


New York, Rector 4391 Philadelphia, Walnut 7010 


uirements and 
Electric Co, 
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Central Power & Lt. 6148, 1952 


| Guaranteed 





Continental Gas & El. 61s, ’64 





Stocks 





Seattle Everett 5s, 1939 | 
Driver Harris 8s, 1931 N. Y. Lackawanna & Western 
Scranton Electric 5s, 1937 | Pitts. Ft. Wayne & Chic. Pfd. 
Emp. G. & E.-Emp. Coke 5s, 1941 | Atlanta & Char. Air Line 

Mobile Electric 5s, 1946 
Binghamton Lt. Ht. & P. 5s, 1946 
Madison River Power 5s, 1935 


GUARDIAN DETROIT COMPANY 


Incorporated 
120 Broadway New York 


Direct Private Wire to Detroit 








Georgia Southern & Florida 
Chicago Burlington & Quincy 
Pittsburgh & Lake Erie 


Adams & Peck 


20 Exchange Place New York 
Telephone Bowling Green 5480 








United States and 








Canadian Issues 
Gordon 
Brando? paca: 204° Waddell 


120 Broadway New York 
Telephone: Rector 1540. 


TRIPP & ANDRE\/S 


@ Breadway 111 Pear! 8+. 
New Yerk Oity Hartford, Oenn. 


PUBLIC UTILITY 
Bonds and Preferred Stocks 



































GARDNER & CO. 


¢0 BROAD STREET, N. Y. 


Tel. Hanover 0740 


United States Steel Ist 5s 1951 Lehigh Valley Coal 5s____ 1933 
Virginia Midland 5s___1931-36 Houston E. & W. Tex. 5s_1933 
E. Tenn. Va. & Ga. 5s_1930-56 Fla. Cent. & Penin. 5s_ 1930-43 
Houston & Tex. Cent. 5s_1937 Chicago & Northw. 5s___ 1933 
New York & Jersey 5s____1932 Louisville & Nashville 5s_1937 

















Mutual Lt. & Water 5s, 1928 
Richmond Water & Lt. 5s, 1939 
Alton (Ill.) Water 414s, 1931 * 
Southern Indiana Ry. 4s, 1951 
Freeport Water Serial 5s 

Cons. Water Punx’y 5s 

Newport News Lt. & Water 5s 
Mobile Lt. & Ry. 5s, 1941 
Miami Gas Co. 5s, 1934 
Houston Water Works 6s, 1944 
Meigs Water Co. 6s, 1943 

Fort Wayne Van Wert & Lima 5s 


H.C. SPILLER & CO. 


INGORPORATED 
17 Water St. 63 Wall St. 
Boston, 9, Mass. New York City 


| | 
Bull & Eldredge 


Members New York Stock Bzchange 
20 Broad St., N. Y. 























Tel, Rector 8466 


Foreign 
Government 
Dollar Bonds 

All Issues 









































WE WANT OFFERINGS: 
| United Rys. of St. Louig 4s, 1934, & Ctfs. 
| St. Louis Transit 5s, 1924, & Ctfs. 
United Rys. of St. L. Preferred & Ctfs. 
All underlying securities of United Rys.Co 


EDWARD D. JONES & CO. 


Members St. Louis Stock Exchange 
800 N. Broadway ST. LOUIS, 








MO, 








Alabama Power 
7% Preferred 
TO YIELD 6.73% 


Chase, Falk & Kelley 


569 Wall Street New York City 
Phone Bewling Green 0860 








INGALLS & SNYDER 
Members New York Stock Exchange 
100 Broadway New York 
Telephone Rector 5573 





Great Northern 5s, 1973 

Louisville Gas & El. 5s, 1952 

, Mahoning Coal RR. 5s, 1934 

| Mon. W. Penn Pub Ser 514s,’53 
_ Sierra & San Fran. Pr. 5s, 1949 

















Collateral Loans 
Short Term Securities 
WELLINGTON BULL & CO., Ine. 


Bouitabie Building. 130 
Telephone Reetor 0636-1 
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West Point Mfg. Co. 

Draper Corporation 
Guanajuato Power & Elec. Co.6s 
Mexican Utilities Co. 

Sierra Pacific Electric Co. 
Central Mexico Lt. & Pow. Co. 6s 
Nashawena Mills 

Sagamore Mfg. Co. 

Bates Mfg. Co. 

Berkshire Cotton Mfg. Co. 
Naumkeag Steam Cotton Co. 
Butler Mills 

Union Cotton Mfg. Co. 

Boston & Worc. Street Ry. 414s 


HOTCHKIN CO. 


68 State Street, Boston, Mass. 


Telephone Cable Address 
Main 0460 “Tockin” 











Power Securities 
Corporation 


Stocks & Bonds 
Bought - Sold - Quoted 


BILLO & HINRICHS 


87 Wall St., N. Y. Phone Hanover 6297 














Gennes 














N. Y. Rys. Pur. Money 6s, 1965 


Nassau Elec. RR. Cons. 4s, 1961 


2 Wall Street, New York 





Bklyn. Union Elev. RR. 1st 5s, 60 Second Ave. 6% Receivers’ Ctfs. 
Kings County El. RR. ist 4s, 1949 N. Y. Ry. Participation Receipts 
Pitts. Shaw. & Nor. 6% Rec. Ctfs. 
N. Y. & E. Riv. Gas Co. 5s, 44°45 N.Y. & Qu. EI.Lt.&Pr. Pfd.&Com. 
Stand Gas L.Co.(N.Y.)Pfd.&Com. 


W™ Carnesic Ewen 


Phones Rector 3273-4-5-6 
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C foreign 


Government 


Dollar 
Bonds 
RicH & CLARK 


Members New York Stock Exchange 























Tel. Broad 7280 15 William St., N. Y. 











SPECIALIST 


Consolidated Gas of N. Y. 
Preferred Stock 


JOSEPH GILMAN 


Investment Securities 


34 Pine St., N. Y. Tel. John 3846 





Bancitaly Corporation 


Stock 


Sutro Bros. & Co. 


Members New York Stock Exchange 
120 Broadway Rector 7351 














Twin Falls Oakley L. & Wat. 6s 


Water 6s 
Superior Calif. Farm Lands 6s 
Aurora Elgin & Chicago 5s 
Rochester & Syra. 5s & Stk. 


CHAS. A.DAY & CO. 


ncorporsated 


44Broad St. NY. Tel. Broad 0518 


Sears Building, Boston 











Twin Falls Salmon River L. & 





Adirondack Elec. Power 5s, 1962 
Bell Telephone of Pa. 5s, 1960 
Canadian Northern 6148 & 7s 
Grand Trunk 6s-7s 
Great Northern 7s, 1936 
Inter. Tel. & Tel. 5148, 1945 
Penn Ohio Pr. & Lt. és. 51h8,'’54 
Pennsylvania RR. 7s, 1930 a q 
St. L. Iron Mt. Riv. & G. 4s, 1933 
St. Louis Transit 5s, 1924 
Bonds and Certificates 
Virginia-Carolina Chemical 
Old and New Securities 


NEWBORG & CO. 


Members NewYork Stock Exchange 


80 Broadway, New York 
Tel. Bowling Green 9231 


Private Wire to 8t. Louis 
Direct Telephone te Bosten 








Electric Boat 
National Surety Co. 


A:H- NOCEMAR 


2 Rector St. Tel. Whitehall 





INCORPORATED 
29 Broadway, New York 











GLOVER & MACGREGOR 


1068 Commonwealth Bldg. PITTSBURGH, Pa, 


U. S. Dairy Products Cerp. 
Michigan Steel Corp. 618, 193% 
U.S. Refractories 6s, 1942 

West Penn Traction 5s, 1960 








JOINT STOCK LAND BANES aaa Lehigh Valley Coal 5s, 1933 
» ‘ si Rio Grande Junction 5s, 1939 
Nehemiah Friedman & Co.f| eoWARD B.SMITH & CO. || Biz Four-st. Louis 4s, 1993 


ESTABLISHED 1892 
Members N. Y. Stok Exchange 
5 Nassau St., N. Y. 








Investments 
Securities 


DUNHAM & 


Investment Securities a 


Hanover Square New York 


Rector 7889 














Gulf & Ship Island 5s, 1952 

West N. Y. & Penn. 4s, 1943 

Gulf Mobile & North. 5)4s, 1950 
Milwaukee & North. Con. 4s, ’34 





THEODORE PRINCE & CO. 


Members New York Stock Ezchange. 
120 Broadway, N. Y. Tel. Reetor $830 
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Ala. Gt. Sou. Sterling 5s, 1927 


Ala. Tenn. & Nor. Pr. L. 6s, 48 
Cinc. Ind. & West. Ist 5s, 1965 
Union Term. of Dallas 5s, 1942 
Denver & Salt Lake Ist 5s, 43 


Erie-Penna. Coll. 4s 


|N.Y.C.-LakeShoreColl.314s,Reg. 


St. Joseph & Grand Island 4s 
Lake Erie & Western 2nd 5s 
Central RR. & Bkg. of Ga. 5s 





Northwestern Terminal 5s, ’26 
Georgia & Florida 5s, 1956 
St. L. Rocky Mt. & Pac. Com. 


WOLFF & STANLEY 


Telephone Rector 3020 
72 Trinity Place, N. Y. 














Ala., Tenn. & No. Genl. 6s 
Missouri Pacific 7s 
Great Northern of Canada 4s 


Consolidation Coal 41s 

Third Avenue RR. Ist 5s 

North. Ohio Tr. & Lt. 4s & 5s 
Cespedes Sugar 71s 

Fairmont Coal 5s 

Staten Island Edison 6s & 614s 
Portland Railway 5s, 1930 
General Leather 614s 


bea Peoria & West. 4s, C-D Provident Loan Society 6s 


SAM’L GOLDSCHMIDT 


Phone 5380-1-2:3 Broad 





25 Bread Street 
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Southern Railway Se, 1994 

Grand Rapids & Ind. 2d 4s, 1936 
German Government 7s, 1949 

Argentine Govt. 6s, 1957-8-9 

Rio de Janeiro Tram. Lt. & Pow. 5s, 1935 


MEILNER, AING & GOLDMAN 


Members New York Stock Exchange 
67 Exchange Piace, New York 








Rector 8660 














First Mortgage 
Real Estate Bonds 


All Issues— Leading Houses 


Bought Sold Quoted 
MAY & COMPANY 


19 Broad St., N.Y Tel, Hanover 1709 





| Maryville Lighting 


Helena Light & Railway____5s, 1925 
Hattiesburg Traction 1952 

, 1947 
6s, 1937 


A.P. BARRETT & CO. 


Members Balttmore Stock Exchange 


Telephone Charlee & Lexington Sts. 
Plaze 1915 Baltimore, 


Americus Lighting 





~ 


OFFERINGS WANTED 


Public Service Corp. of N. J. 
Underlying Gas & Elec. Bonds 


OUTWATER & WELLS 


£8 Exchange Place JERSEY CITY, N. J. 
‘Phone Montgomey 5488 














Union Lumber 6s, serial 

Van Camp Packing 8s, 1941 
Blue Lakes Water 6s, 1938 

Nat. Ice & Cold Storage 6s, 1942 
Fresno City Water 5s, 1942 


Rartin Judge, Jr., & Co. 
Memwvers Gan Pranctsco Stock Exchange 
486 California Street 
SAN FRANCISCU 








t Specialists in 
Reorganization 
Securities 


€ H. STERN & CO. 


sambers *& v 


25 Broad St 
NEW YORE 
Stor? Rechanoe Rroad 14 











Bpecialists in 1 Cincinnati Securities 


W.E. HUTTON & CO. 


MEMBEGUNSENNATI, OHIO 

Sireinsat sueck Hchane Ney Yoon c 
Obicage Stock Kxchat New York City 
Ree @ Board of Trade Detroit, Mich 
Bew York Curb Association Dayton, Ohio 


Washington Ry. & Electric 4s, 1961 
Potomac Electric Power 7s, 1941 
Western Maryland Ry. Equip. 68 
Charles Warner Co. 7s, 1929 


J.S. WILSON JR. & CO. | 


Members Balttmors & New Yor? Sock Exchanges 
Calvert Building Baitimore, Md. 
Phene 4820 








American Rolling Mill Co. 
Consolidation Coal Co. 
Commercial Credit Co 

Finance Co. of America 

Gruen Watch Co. 

Ohio Tractien Co. 

Pennsylvania Water & Power Co. 
Procter & Gamble Co. 


WESTHEIMER & COMPANY 


Members of the New York Stock Exchange 
Cincinnati, Ohio Baltimore, Md 








Specialists in 
Chicago North Sh. & Milw. 
Chicago Rapid Transit 
Chicago Surface Lines 


All securities 


Bought—Sold— Quoted 


Edwin L. Lobdell & Co., Inc. 











THE ROOKERY, CHICAGO 





Central Indiana Power 6s, 1947 
United Gas & Electric 6s, 1945 
Grand Rapids Ry. 7s, 1939 





Central Illinois Public Service 5s, ’52. 


American Public Service 6s, 1942 


FROST & CO. 


115 Broadway, N. Y, Phone Reetor 0777 








Appalachian Power Co. 6s, 2024 
Birmingham Water Works 5!/s, 1954 
Commonwealth Power Corp. 5s, 193$ 
Georgia Light Power & Railway Co. 5s, 1941 
National Power & Light Co. Inc. 7s, 1972 
New Orleans Public Service Inc. 6s, 1949 
Ohio Power Co. 6s & 7s 
Sandusky Fremont & Southern Ry. Co. 5s, 1936 


MCDOWELL, GisB & HERDLING 
PUBLIC UTILITY SECURITIES 
ONE WALL STREET, NEW YORK 


TELEPHONE HANOVER 9460 
Private Tel phone to Buston and Phsadelphia 





———R A.M. &C0.—— 


| OFFFRINGCS WANTFD 





Georgia Ry. & Elec 5°) Pfd. 
Georgia Ry. & Elec--_. Common! 
Ceorgia Ry. & Power 7° Pfd. 


Char. Con. Ry.G & E.,Com. & Pfd. 


Reed A. Morgan & Co. 


West Ent? Trust Beg... Phila. 
Menibers of the Phila Stock Exch, 


Telephone—Rittenhouse 2131 




















BOUGHT SOLD QUOTED 


Bonds and underlying company 
bonds of the following: 


American Electric Power Co. 
American Gas Co. 

Nassau & Suffolk Lighting Co. 
Scranton & Wilkes-Barre Trac. Corp. 


Established | 8A#5 


BIOREN & CoO. 


410 Chestnut St., Philadelphia 


Members of P td York and Philadelphte 
ek Exchanves 








Terre Haute Trac. & Lt. 5s, 1944 
New York Shipbuilding 5s, 1946 


WHEELER & CO. 


Member Philadelphia Stock Exchange 
North American Bldg) PHILADELPHIA 
New York Telephone 
Rector 490) Nhitehall 1352 


























Gas & By-Products 


Common Stock 


Gas & By-Products 
7s, 1939 


Wanted 


Of fe rungs 


Liey, Brizzarp & Co. 


‘PACK ARD BLDG- PHILADELPHIA 
NEW YORK 
WHITEMALL 1994 
CANAL 6426-7-8-9 


TEL (RITTENHOUS 


lpace 3%44 



































Cen. N. Y. Gas & Llec. 5s, 1941 
Indianapolis Water Co. 5's, 1953 
Metropolitan Gas Co. 5s, 1941 
Monmouth Lighting Co. 5s, 1946 
Rochester Ry. & Light 5s, 1954 
Utah Light & Trac. Co. 8s, 1934 
Economy Lt. & Pr. Co. 5s, 1956 


SAMUEL McCREERY & CO. 


Members New York and Phtiadelphia 
Stock Exchanges 
Franklin Bank Building, Philadeiphis 
Private Telephone to wow York Baltimor 


end Be , 














BERTRUN, GRISLUM & CU. INC 


INVESTMENT SECURITIES 


40 Wall Streer 
New VORY 


Land Title Building 
P Tt! ANPIPHIA 


Central Illinois Lt. 5s, 1943 
Cons. Cities Lt., Pr. & Tr. 5s, 62 
Empire Gas & Fuel 714s, “C,” ’37 


BORER & ULLRICH 


431i Chestnu: Street 


a ty 
. Tel. Canai 736- 
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C. M. & St. P., Chic. & | Mo. River 
~ Div., 1st 5s, July 1926 
Mo.-Kan.-Tex. Prior Lien “C”’ 6s, 1932 
Lehigh Valley RR. Annuity 6s 

Cent. Union Gas Co. 1st 5s, July 1,’27 
Richmond L., H. & P. Co. 1st 6s, 1939 
Un.G.&E., Bloomington, IIl.,1st 5s,’35 
Pitts. Shenango & L. E. ist 5s, 1940) 
Pitts. Bessemer & L. E. Cons. 58,1947 | 


Biddle & Henry 


104 South Fifth Street 
Philadelphia 
Private Wire te New York. Call Canai 8437. 


OFFERINGS WANTED 
Gas Light Co. (Augusta) 5s, 1926-36 
Clarion River Power Stock 
Chicago Aurora & Elgin 6s, 1972 
Lehigh Navigation Electric 6s, 1943 


ARTHUR C. RICHARDS & CO. 


1634 CHESTNUT ST., PHILADELPHIA 
Tel. Rittenhouse 4566 
New York Phone—Hanover 6850 

Horn & Hardart Co., N. Y. & Phila. 
Klots Throwing Co. 8% Preferred 
Almar Stores Company Common 
Rolls Royce Company Common 

GEORGE WN. FLEMING 


21 Lafayette Building Philadelphia 
Teliepnupe Lombard 4414 








i 
Spectalssts tn | 


Public Utility 


and 
Hydro-Electric Securities 


Joseph W. Gross & Co. 


inut St. Philadelphia | 


Carresnondents of Aldred & Cn 

















Penn Mary Coal 5s, Oct. 1939 
Penn Public Ser. 5s, 1962 
North Jersey St. Ry. 4s, 1948 


Samuel K. Phillips & Co. 


Members Philadelphia Stock Exchange 
Packard Bidg., Philadelphia 


RAILROAD BONDS 


Central Vermont Ref. 5s, 1930 
Chicago Union Sta. 1st 614s, 1963 
Chic. Rock Isl. & Pac. 4s, 1988 
Midland Valley ist 5s, 1943 Southern Indiana ist 4s, 1951 
New Mexico Ry. & Coal 5s, 1951 Worcester & Conn. East. 4s, '43 


PYNCHON & CO. 


Members New York Stock Exchange 
111 Broadway, New York Telephone Rector 0970 
Philadelphia Phone: Lombard 6521 Providence Phone: Union 8600 


Baltimore Phone: Plaza 0040 New Hawen Phone: Liberty 6269 


Ohicago— M1) waukee—London—Liverpool 
Pricate Wires to Principal Markets of Untied States and Canado 


Milw. Sparta & Northw. 4s, 1947 
New Orleans Grt. Nor. 5s, 1955 
Rutland Canadian ist 4s, 1949 











Jones & Laughlin Steel Corporation 


Ist 5s, 1939 








N. Y. Telephone, Rector 4046-4049 





American Gas 6s, 2016 
Atlantic City Gas 5s, 1960 
Central Iowa Pr. & Lt. 6s, 1944 
Elec. Co. of N. J. 5s, 1917 
Georgia Ry. & Elec. 5s, 1949 
Georgia Ry. & Pr. 5s, 1954 
Penna. Elec. Co. 6s-6'%s 
United Gas & Elec. 6s, 1945 


IPARSLY BROS. & Co. 


Members Phtladeiphta we * ~ 
1421 Chestnut St. hiladelphia 
Tel Phila Rite NA0N N.Y Hanrover 44450 








Shaffer Oil & Refin. 6s, 1929 
Hudson & Logan Valley 4's, 1933 
Penna. Electric 6's, 1954 

Inter State Elec. 7s, 1932 


Gerstley, Sunstein & Levy, Inc 
213 South greed St., PHILADELPHIA 
Locust 8310-11-12 


i —~ A. Rartar O81) 














Specialists 
in 


BANK STOCKS 


Barnes & Lofland 





147 South 4th St,. Philadelphia, snes, 


Tel. Lombard 41-72 











J.6.HOLMES & CO. - 


Members New York and Pittsburgh Stock Exchanges 


120 Broadway, New York Union Bank Bidg., Pittsburgh 
Direct Private Wire Connection 














St. Paul Un. Stock Yds. 5s, 1946 
Sioux City Un. Stock Yds. 5s, 1930 


Central Power & Light 6%s, 1954 | 
St. Joe Un. Stk. Yds. 44s, 1930 
| 


Continental Gas & Elec. 6)4s, 1964 
Continental Gas & Elec. 7s, 1954 

Louisville Gas & Electric 6s, 1937 
Mountain States Power 6s, 1938 

Nor. States Pow. Com. and Pfd. 
Shaffer Oil & Refining 6s, 1929 

Shaffer Oil & Refining Preferred 
Sierra & San Francisco 2nd 5s, ’49 
Standard Gas & Electric 7% Pfd. 
Standard Pow. & Lt. Com. & Pfd. 
West. States G. & El., Com. & Pfd. 


St. Louis Nat. Stk. Yds, 4s, 1930 
Union Stk. Yds. of Om. 5s, 1931 


The Minnesota Loan & Trast Co 


MINNEAPOLIS 














Baltimore Securities 


BARROLL, CORKRAN & CoO. 


Members Baltimore Stock Exchange 
Citizens Nat, Bk. Bldg. Baltimore, Md. 
Phone Plaza 0040 
Private Telephones to New York and Philadelphia 








~ 


H.M. Byllesby & Co. 


WANTED 
City of St. Louis, Mo., 
j z ees 1927 
New York Chicago 1928-1929-1931 
111 Broadway 831 So. Le e St. 


S1x 4 Co. 


wGAINT Lous 
j 509 OLIVE ST 


Detroit gonen 
Dime Savgs. Bk. Bidg. 14 State Street 
Private Wires to 
Chicago and Boston 
































TEXON OIL & LAND ST. LOUIS SECURITIES 





Group No. 1 
Group No. 2 Aid & Company, Inc. 
Members St. Louis Stock Exchange 
GEORGE & — vor | Security aide. ia Goats Oe 


Hanover 2687-88 














Associated Gas &’ Elec. 64s, 1954 
Standard Gas & Elec. 6s, 1935 

Puget Sound Pow. & Lt. 5% 68, 1949 
Interstate Power 6s, 1944 i: Se . 
Jersey Central Pow. & Lt. 54s, ’45 
National Public Service 614 4s, 1955 
London, Guar. Accident 6s, 1962 


Western Pacific 1st 5s, 1946 
Wisconsin Cent. Gen. 4s, 1949 
Balt. & Ohio list 5s, 1948 

S. A. & Ark. Pass. Ry. 1st 4s, 1943 
Cinn. Ham. & Day. 4!%s, 1937 
New Orl. & North Eastern 4/4s, ’62 
St. L. Southwestern list 4s, 1989 


Vilas & Hickey 


Members New York Stock Exchange 
49 Wall St., New York 
Telephone Whitehall 4900 Direct private wire to Chicago 
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Direct private wire to Pittsburgh 


A. M. Byers 6s, 1945 


Whitaker Glessner Co. 6s, 1941 Jones & Laughlin Steel5s, 1939 


Bond Department 


PosT & FLAGG 


MEMBERS N. Y. 
PITTSBURGH 
Direct Private Wire System 
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Pittsburgh Securities 








West Penn Traction 5s, 1960 


STOCK EXCHANGE 


NEWARE MONTREAL 




















LEHN & FINK 


Traded on New York Curb Market 
Descriptive circular on request 


BRANDENBURG & CO. 


Specialists 
Members New York Curb Market 
72 Trinity Place New York 
Tel. Whitehall 5962 








BOUGHT SOLD QUOTED 


Syracuse Washing Machine Corp. 
Common and Preferred 


Merrell-Soule Company 
Common and Preferred 


E. G. Childs & Co., Inc. 


The Oldest Established Investment House in 
Syracuse, 
Dtrett Private Wire to Our _Lorrespondents 
Spencer Trask & Co. 
New York Albany 





Boston Chicago 








Dade County, Fla., 
Special Tax School Dist. No. 2 


5Y Bonds 


B.J.VanIingen&Co. 


231 So. La Salle St., 


46 Cedar St., 


New York Chicago 


Citizens Nat. Bank of Los Ang. 
Pacific Mutual Life Insur. Co. 


Central Investment Corp. 
(Los Angeles Biltmore Hotel Property) 


R. C. WILLIAMS, JR. & COMPANY, 


601 Citizens National Bank Building 
LOS ANGELES. 


PPP PE EAA PEA PALA LAA OLA AAA LAA AA LAA AAA LAA AAA 


Underlying 
Railroad 
Bonds 


WOOD, STRUTHERS & CO 


S&S Nassau Street 
NEW YORK 








N. O. Public Service Ke} 
Ft. Worth Power & Light Iet 5e 
Knoxville Ry. & Lt. Ref. & Ex. 5s 
Memphis Street Ry 


EUSTIS & JONES 


Members New Orleans Stock Exchange 
208 Carondelet St. New Orleane 











AMERICAN LAUNDRY 
MACHINERY CO. 


manufacturer of 
equipment. 

common stock 
be sent on request. 


Van, Leunen, Reynolds & Ce. 


Union Trust Blidg., CINCINNATI 


The world's 
power laun 
Our anal of 











Guerin Mills 7s, 1937 
Indpls. Newcastle & Etn. Trac. 6s 
Central States Gas (Vincennes) 6s 


{RYAN & KENNEY 


Unlisted & Inactive Securities 
74 Broadway, N.Y. Phone HanoverS176 





PITTSBURGH SECURITIES 
ALL ISSUES 
Bought— Sold—Quoted 


S. M. Vockel & Company 


Members cow. York and Pittsburgh 
k Exchanges 


Keystone Bank Bldg. 
PITTSBURG Court 3090 














‘TAX ANT TICIPATION NOTES 


We carry a good of short term Count 
DP ievestor notes at a times available for 


in ves’ 
hese notes run from sixty days to a 


year 
payable in — York one carry 1 opinion 
from notes exempt from the 

make a very 

comparison 


el Tax up to 12 Se and the 
yw ees 


segues trotted. 


R. S. DICKSON & CO. 


40 Exchange Pi,, N. Y.C. Phone Broad 3246 
Gastonia, N. C. Goldsboro, N- C, 
Green .s.c 


and 
nks 


PACKERS SECURITIES 
SPECIALISTS 
Information— Quotations 

° Phone, Central 6556 


ffRuE-WEBBER &G 
INVESTMENT BONDS 


231 SOUTH LA SALLE ST 











CHICASO 








PACIFIC COAST 
SECURITIES 


CARDEN, GREEN & CO. 


43 Exchange Place, N. Y. City 
Rector 0280 














PENINSULAR TELEPHONE 


Common Stock 








POTTER & COMPANY 


Members New York Stock Exchange 

S Nassau Street New York 
Phone Rector 6540 
Specialists 


Bank and Insurance 
Company Stocks 


= S. THOMAS, Mgr. Bank Stock Dept. 











DOWLING, SWAIN & SHEA 


75 State St. Boston 














Travelers Insurance Co. 
Stock and Rights 


R. W. P. Barnes & Co. 


Tel. Rector 1634 111 Broadway, N.Y. 





























Government, 


$2 Cedar St., New York 
Philadelphia 





NVESTMENT BONDS 

We deal in issues of the United States 
Municipalities, 
Public Utility and Industrial Corpora- 
tions with established records of earnings. 


A. B. Leach & Co., Inc. 


Investment Securities 


Boston 


Railroads, 


105 So. La Salle St., Chicago 
Cleveland 





























High Grade Investment Securities 
Commercial Paper 
Bankers «Acceptances 


Hibernia Securities Co,, Inc. 
Hibernia Bank Building, New Orleans 


New York Auants Dallas 
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A. E. MASTEN & CO. 


Bstabiished 1891 
New York Stock op Gechenge 
Bembers poste Stock Ens = 
of Trade 


Pittsburgh Securities a Special 
Listed and Unlisted Securities” 


823 Fourth Ave., Pittsburgh, Per 
Rrene Office, Wheeling & Vs 


DIDI SS 








ava ~ 


Chicago 








aero 








LDL 


Fletcher American rege 


“tetcher 
IN IANA 


Conduots a general Inv Investment busine: 
Branches 


Detroit 

3318 Dime sang Buildis. 
Leufsville 

611 Inter-seumers Bla 


85 Be. La Salle 
Seuth Bend 
G28 Oltizens Bank Pidg. 


Thomas D. Sheeria & Company 


CORPORATION 
BONDS 


INDIANA MUNICIPAL 
BONDS 


Fletcher Savings and Trust Bidg,. 
INDIANAPOLIS 


BREED, ELLIOTT HARRISON 


Investment Secebiles 
Municipal Bonds 


Indiana Corporation Securitie- 

















BORTH caAROLINA 
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Wachevia Bank & Trest Company 


BOND DEPARTMENT 
Borth Carolina State and Municipal 


Notes and Bonds 
Gouthern Corporation Securities 


Winston-Salem, N. C. 


Durfey & Marr 


RALEIGH, N. C. 
Southern 
Industrial Securities 


Nerth Carolina's Oldest 
Strictly Investment House 





Nee eee 











STATE BANK OF THE U.S.S.R. 


(Onion ef Socialist Se vies Repatee 
Formerly State Bank < ef the R.8.F ak. 


Orectod by Decrees of the Soviet Government of October 12:h. 192°.. 





CAPITAL . 


10,000,000 Chervonetz 


5. B.—1 shervonets contains 119.4826 grains of pure geld and equals 41. 1s. 15449. or 85.1434 


Head Office: NEGLINNY PROESD, 12, MOSCOW. 





York. Equitable Trust Compan 





BANKING BUSINESS OF EVERY DESCRIPTION TRANSACTED. 
Branches in Every Centre of European and Asiatic Russia. 
CORRESPONDENTS IN ALL PARTS OF THE WORLD. 

NEW YORK Oe agg Seg lad ge 


~~ 
Columbia Trust Company. able N Natio 
The State Bank. The Bank of United States. J. 
Banking Corporation, New York. 


Trust Com of New 
York. Bank- 
nal Bank of New York. [ 

Henry er 
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PHILADELPHIA 


PPP DL DDD DL LLL AD AD 


€.W.ClarksZo. 


BANKERS 


821 Chestnut St., Philadelphia 
Established 1837 


Members New York and Philadelphis 
Stock Exchanges 








BoLes & Westwoop 
Members Phila. Stock. Exchande 


—————— 


INVESTMENT | 
SECURITIES 
— 


Packard Bld, Philadelphia 
~ PHONE: RITTENHOUSE 2496 


SSS 


























NORTH CAROLINA 
Municipal Bonds and Notes 
Cetton Mill Preferred Stocks 

Purchase or sale of cotton mille negotiated 


AMERICAN TRUST COMPANY 


BOND DEPARTMENT 
GHARLOTTE NORTH CAROLINA 











SPARTANBURG, 5. C. 
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“rer 
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A. M. LAW & Co., Inc. 


DEALERS IN 
Stocks and Bends 
Seuthern Textiles a Specialty 


SPARTANBURG, 8. C. 


WARREN A. TYSON & CO. 


Investment Bonds 


1427 Walnut Street 
PHILADELPHIA 











PAUL & CO. 


207-212 PENNSYLVANIA BLDG. 
PHILADELPHIA 


Member Philadelphia Stock Exchange 
PENNA. TAX FREE BONDS 











BORFOLA VA. 


MOTTU & CO. 


Investment Bankers 


RORPOLK, VA. 
Serrespondents, Livingstcoe & Ge. 
SEW YORK 


OLLI SS 














Frederick Peirce 


BONDS & Co. INVEST 


FOR MENT 


@ Wall Street, New York 
807 So. Fifteenth Street, Philadeiphie 























Chartered 1836 































Institutions Desiring 
Philadelphia Connections 


are invited to avail themselves 
of the Banking, Trust, Real 
Estate and other facilities of 
this Company, which is now 
serving many clients in other 
cities. 

The continued growth of this 
Company, without consolida- 
tion, since its establishment 
under perpetual charter in 1836, 
is evidence of the satisfactory 
service rendered. 


GIRARD 
TRUST COMPANY 


Broad & Chestnut Sts., Philadelphia 








| Lamborn, Hutchings & Co. 


WALL ST., NEW YORK 
Chicage Office: 831 So. Le Salle St. 


Stocks, Bonds, Cotton, Sugar, 
Wheat—Corn—Provisions 


N. ¥. STOOK EXOHANGB 
N ¥ OOTTON EX Gu 
N.Y OOFPEE & 8UGAR 
MBMBSES;| EXOHANGE 
NY PRODUOE EXOHANGB 
HIO4G0 BOARDOFTRADB 
OHIOAGO STOCK EX 
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The Park Avenue 
District 


HE location of a bank largely determines the 

character of its clientele. Our Madison Avenue 
Office at Madison Avenue and 63d Street draws its 
customers in great part from the region known as 
the Park Avenue District, east of Central Park and 
North of 59th Street. Residents of this District find 
our location convenient and the service offered sat- 
isfactory. 

The office has been designed especially for the 
convenience of uptown people, both men and wom- 
en. The furnishings and decoration of our ladies re- 
ception room resemble those of a pleasant dwell ng 
house, and the location insures greater quiet than is 
easily found in institutions further downtown. 

We invite you to inspect this attractive office and 
meet the officers in charge who will be glad to dis- 
cuss with you your banking requirements. 




















~ | oad 
Bank of New York & Crust Co. 
Capital, Surplus and Undivided Profits 
over $16,000,000 
Main Office Foreign Department 
52 Wall Street 48 WallStreet 


Madison Avenue Office 
at 63rd Street 
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Riotice 
REDEMPTION OF “JOINT STOCK 
FARM LOAN BONDS 
Notice is hereby given, as provided by regula- 
tions and rules prescribed by the Federal Farm 
loan Board, that the Lafayette Joint Stock 
Land Bank of Lafayette, Indiana, has called 
for retirement on the first day of November, 
1925, the following bonds issued by it on the 
first day of November, 1919, and by their terms, 
callable five years from date of issue, viz.:— 
COUPON BONDS 
Denomination Numbers 
$500.00 681 to 414 Inc 


1000 ff 


M7 (4) to 740 , 
REGISTERED BONDS 
Denomination Number 
$1,000.00 M77 to 78 Inc 
The above described bonds will be paid on 
November Ist, 1925 at the Bankers Trust Com- 
pany, New York City, New York, the Illinoia 
Merchants Trust Company of Chicago, Illinois, 
the Indiana Trust Company of Indianapolis, 
Indiana, or the Lafayette Loan and Trust Com. 
pany of "Lafayette . Indiana 
Very truly yours, 
LAFAYETTE JOINT STOCK LAND 
BANK Aad LAFAYETTE, 
By Walter J. Ball, President 
Attest Wilbur R. McQ hueen, Secretary 


To the Holders of 
Joint Stock Land Bank 5° bonds ef 
THE LINCOLN JOINT STOCK LAND BANK 
F LINCCLN, NEBRASKA 
Dated tina ber 1, 1918: due November 1, 1938 
Dated May 1, 1919; due May 1, 193! 
and 
Dated November 1, 1919: due November 1, 1939 
The entire outstanding issues amounting to 
$5,.700.000 principal amount of the above bonds 
have been called for redemption at their face 
value on Noven ber 1, 1925, on which date 
interest will cease » =e 
©oupons due Noverber 1 1925 should be 
detached from the bonds and cobected in the 
usual course ? ; ou 
The bonds will be payable on and after the 
ibove date upon present tion at the Eauitable 
Trust Comp: of New York, The Iiinois Mer- 
ehants Trust Con pany of Chicago, Illinois and 
The Lincoln Joint Stock Land Bank of Lincoln, 
Nebraska, in the care of coupon bonds ex 
November ] 1925 coupon ind in the case of 
registered bonds accompanied by properly exe 
cuted transfers thereof in blank 
THE LINCOLN JOINT STOCK LAND ™ 
-'* BANK OF LINCOLN, NEBRASKA? 
Dated Oetoher 5 


























Greek Government Refugee Loan of 1924. 


To the Holders of the 
$11,000,000 Greek Government 7% Sinking Fund Gold Bonds 


and/or Interim Receipts representing such Bonds: 


Notice is hereby given that there have been drawn for redemp 
tion on November 1, 1925, for the sinking fund, Bonds of the 


above issue and/or Interim Receipts therefor bearing the identi- 
cal serial numbers, as follows: 


“M” OF $1,000 EACH: 
88 2042 2885 3774 4972 7030 7769 98514 9540 
137 2060 3009 4343 4988 7633 8285 8790 9908 
486 2330 3256 4605 6080 7684 8505 9249 


“D” OF $500 EACH: 
849 850 


The Bonds and/or Interim Receipts so drawn for redemption 
will be paid at par on or after November 1, 1925, upon presenta- 
tion and surrender thereof at the office of 


SPEYER & CO. 


24 & 26 Pine Srrei 
in the Borough of Manhattan, City of New York 


Bonds should bear all coupons maturing after November 1, 1925 
The coupon due on that date should be detached and 
for payment in the usual manner. In 
above Interim Receipts will be paid upon their presentation and 
surrender for redemption as_ aforesaid he onds and/or 
Interim Receipts so drawn for redem; 
interest from and after November 1, 


presented 


on the 


to bear 


Dated September 30, 1925. 
REPUBLIC OF GREECE 


By G. C. DRACOPOULOS, 


GWenerai of Ure 











OF 
Dated May 1, 1910 due Ma 
nd 

Dated November 1, 1919: due November 1, 1939 

The entire outstanding issues amounting to 
$3 ..000.000 principal arourt of the above bonds 
have been called for rederrption at their face 
value on November 1, 1925, on which date 
interest will cease 

Coupons due November 1, 1925 should be 
detached from the bonds and collected in the 
usual course wes 

The bonds will be payable on and after the 
above date upon presentation at the Eouitable 
Trust Company of New York and the Fremont 
Joint Stock Lard Bank of Fremont, Nebraska 
at its Lincoln, Nebraska, office. in the case of 
coupon bonds, ex Noverber 1, 1925 coupon, and 
in the case of registered bords accorparied by 
properly executed transfers thereof in blank 

THE FREMONT JOINT STOCK LAND 

BANK OF FREMONT, NEBRASKA 

THE PETERS JOINT STOCK LAND 
—— BANK OF OMAHA, NEBRASKA 
D«ted October 1, 1925 








PUBLIC UTILITIES ‘in ~ ~ 
growing “communities TF FF 
operated and financed 
THEIR SECURITIES 


offered to investors. 


MIDDLE WEST 
UTILITIES CO. 


Suite No. 1500 
72 West Adams St. 


Chicago, Illinois 














Caldwell & Company 
SOUTHERN MUNICIPALS 

Cumberiand Tel & Telep. Co. 5s 

Nashville Chattanooga & 8t. Louis Ry. 


Nashville & Decatur Ry 
Nashville Railway & Light Co. Securities 


NASHVILLE, TENN. 400 Union Street 
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BUSINESS KNOWLEDGE 
BUSINESS EXPERIENCE 
WORLD-WIDE CONNECTIONS 
AMPLE RESOURCES 


constantly at the service of business 















ai 











locally, nationally and internationally. 


BANKERS [TRUST COMPANY 


Downtown Office: Fifth Avenue Office: Fifty-seventh Street Office: 


16 Wall Street at 42nd Street at Madison Avenue 
| Paris Office: 3 & 5 Place Vendome London Office: 26 Old Broad Street 




















More than fifty years’ contact with industrial 
and financial conditions in Pittsburgh have 
often proved of great value to out-of-town 
clients. Our facilities cover every phase of 
modern banking, both national and inter- 
national in scope. 


NEW, YORK 


Barrow, Wade, Guthrie & Co. | | 


Announce the opening of 
New Foreign Offices || 
BERLIN, HAMBURG, PARIS 
AND ANTWERP 


We invite your correspondence. 





Capital and Surplus §=MELLON NATIONAL BANK 
$13,500 ,000.00 PITTSBURGH, PA. 


Accounting matters in these cities 
will receive prompt attention 
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STATEMENT 


At the Close of Business on September 30, 1925 


A consolidation of 
The Bank of New 
York which has ASSETS 

been engaged in Cash on Hand, in Federal Reserve Bank, and due from 
Domesticand I SU, SU eb anenseeeaeae $12,490,239.08 
Foreign Banking Exchanges for Clearing House, and other Cash Items_------ 47,618,458.80 
since 1784 and the United States Bonds and Certificates............------.--- 6,382,259.41 
New York Life In- ee as iebnseneladbwawe 6,651,791.64 
surance & Trust Other Bonds and Stocks 11,234,219.34 
Company which ELE LEE LTTE 1,672,945.11 
has specialized in Demand Loans on Collateral 8,060,118.53 
Personal Trusts Time Loans on Collateral 15,491,936.96 
since 1830. Nt ns echoes sched gpeebeineebscatne 20,586,679.84 
SE I: So on ee een eek aiiin 669,073.13 
Customers’ Liability, Account of Acceptances_........:....  6,027,017.14 
Sc ca cenerenenddecahsdesscosseabeduseee 3,354,921.46 
Overdrafts 116,808.97 


$140,256,469.41 





Capital $4,000,000.00 
CAPITAL, Perens GOS UME VIees FIOM. cc ccocccccccecsccsssesoese 12,689,057.60 
SURPLUS Dividend Payable October 1, 1925.........-------------- oan prayer ge 
sit 9 > ° 
and ye Fund 1,322,114.96 
UNDIVIDED Interest due Depositors, Taxes, &c_.....----------------- 479,323.57 
PROFITS Acceptances 7,426,192.93 
Other Liabilities— 
over Foreign Exchange : 5,403.94 
$16,000,000 Foreign Bills of Exchange Sold with Our Endorsement--- 726,029.83 


$140,256,469.41 


Bank of New York & Crust Co. 


Main Office Foreign Department Madison Avenue Office 
52 Wall Street 48 Wall Street at 63rd Street 





















































Announcing 


DONALD F. BROWN & COMPANY || | Service 


Investment Bonds ' 
436 U. S. National Bank Building the kind — have 


Denver, Colorado | ) always wanted, 

tl i but seldom re- 
ceived. Promises 
that are faithfully 
fulfilled. 


As Successors to 
Este & Company 


Conservative Corporate and Municipal Securities 



































TELEPHONE VAN BUREN 8000 


WE BEG TO ANNOUNCE THE ADMISSION OF ‘ CENTRAL 
| BANKNOTE COMPANY | 
MR. JOHN H. MOONEY ’ FREDR.ESTY, Presioent 
. : ; BONDS AND STOCK CERTIFICATES 


FORMERLY NEW YORK AGENT - ENGRAVED ORPRINTED 
OF UNION BANK OF CANADA ‘ 319-331 NORTH ALBANY AVE. 


CHICAGO, ILLINOIS 














TO GENERAL PARTNERSHIP IN OUR FIRM 





KAY & COMPANY | 
MEMBERS NEW YORK STOCK EXCHANGE _ SAFE BONDS 


100 BROADWAY, NEW YORK for Investment 


L.B.PORTMAN & CO. 


INVESTMENT SECURITIES 


—_ a . \ . . = —— NEW YORK CHICAGO 8ST. LOUIS | 








OCTOBER 1, 1925 

















KANSAS CITY PEORIA DES MOINES 
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THE CORN EXCHAN GE BANK 


WILLIAM AND BEAVER STREETS 
and Branches located throughout Greater New York 





ENTERPRISING enough to be PROGRESSIVE 
CONSERVATIVE enough to be SAFE 





A Bank Statement that any Man or Woman can Understand 


October 1, 1925 


The Bank Owes to Depositors...............0005. (bbe TREAD $238,538,691.34 







Pa 








A conservative banker always has this indebtredness in mind, and he arranges 
his assets so as to be able to meet any request for payment. 


For This Purpose We Have: . 
eT ee Te Ce COTE TTT E CTT eer eet ee Te Cre ee $39,516,844.98 
(Gold, Bank Notes "and Specie) and with legal] depositories returnable on demand. 
[2] Checks on Other Banks .............. ig bre Rees beceneae eens r 26,965,487.01 
Payable in one day. 
{3} U. S. Government Securities .............. ree ere rs Fe yo weed ace 58,067 ,492.91 
[4] Loans to Individuals and Corporations .............050 eee eeeeees 29,126,064.62 


Payable when we ask for them, secured by collateral of greater value than 
the loans. 


TeCTeT TOE LC UTA TERT OTR PLT TTT tT ° 38,222,351.58 


Of railroads and other corporations, of first quality ard easily salable. 





je RPP T TERT LECT CCRT ICU POTEET CPPTTT TCC Tere ere 53,162,668.61 
Payable in less than three months, on the average, largely secured by collateral. 
[7] Bonds and Mortgages ..........+..- Creer eT Pere Te eT aseoue 11,169,058.51 
[8] Genking Houses ....... TETEUTULETELES LECT TTT soecee 6,690,210.66 
All located in New York City. | 
[9] Other Real Estate ............ Parana een walens aide ekiaW-aate 30,391.75 
Total to Meet Indebtedness ........- eee cece eevee foesseecceaecerers $262,950,570.63 

















[10] This leaves a Surplus of .........-2 see e eee eeeees TUTTTTr TT ET y $ 24,411,879.29 





Which becomes the property of the stockholders after the debts to the depositors 
are paid, and is a guarantee fund upon which we solicit new deposits and retain 
those which have been lodged with us for many years 


Our listed resources, enumerated in this statement, do not and can not include those assets of frie 
helpfulness which this bank has in the personnel of its board of directors, its officers and employes. These 


are assets which pay dividends to our patrons in service and satisfaction. 


The Corn Exchange Bank can act as your Executor or Trustee, issue 
Letters of Credit, Travelers’ Checks and Drafts on Foreign Countries, rent 
you a Safe Deposit Box, and can provide every Banking and Trust Service. 





ndliness and 
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CITY OF BERLIN 


GERMANY 
VG E are enlarging our sales force and will receive Twenty-five Year 6 4 % Sinking Fund 
applications from experienced security salesmen. Gold Bonds 
Applications will also be received from those desiring Municipal External Loan of 1925 
to enter a class in bond salesmanship. Write in full to above Bonds wi By ? I, + Ps the 
W.C. Langley & Co., 115 Broadway, New York, N. Y. | | dete, at the olice ra Big ad Py 


nohioes of Interi 
said Bonds, upon 
Interest Warrants. 
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Dividends | _ Dividends 


m Receipts representin 
surrender of the attac 


| SPEYER & Co. 
24 & 26 Pine Street 
New York, September 30, 1925, 


—__—____.. 











holders of record OCT. 20, 1925. 


Stone & Webster, Inc. Transfer Agent 








~ KAUFMANN DEPARTMENT 


Edison Electric IIuminating Co. | The Lowell Elec. Light Corp. STORES. Inc 
of Brockton 3 - ve ’ ° 
sae Dividend No. 120 Se 
Dividend No. 100 | A 90.62% quarterly dividend is Common Dividend No. 24 
$0.62 4 quarterly dividend payable NOV. 2 to Stockholders Pittsburgh, Pa., September 30, 1925. 
is payable NOV. 2, to Stock- of record OCT. 21. 1925 The Directors have declared a Dividend of 


October 28, 1925, to 


Stone & Webster, Inc, Transfer Agent || 20. i925 














OLIVER M 











$2.00 per share on the Common Stock, payable 


all holders of record October 


Cheques will be mailed. 


KAUFMANN, Treasurer. 
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Additional Offering 





$2,000,000 


American Public Service Company 
First Lien 514% Gold Bonds, Series B 


1942 


Price 96 and Interest, yielding about 54% 


Dated December 1, 1912 Interest payable June 1 and December 1 without deduction for Federal 
Income Taxes now or hereafter deductible at the source, not in excess of 2% : Coupon bonds in 
denominations of $1,000, $500 and $100; fully registered denomination 


Due December 1, 


bonds in of $1,000 





Territory: The American Publie Service Com- 
pany controls, through ownership of all the 
capital stocks (except Directors’ qualifying 
shares) and all outstanding funded debt, 
eleven public utility operating properties, 
supplying without competition electric light 
and power, gas, ice and street railway service 
to a rapidly developing territory situated in 
eastern Oklahoma and central and eastern 
Texas, including ninety-two communities and 
having an estimated population of 202,000. 
The varied resources and industries of the 
territory offer excellent opportunities for 
xcuring large and profitable increases in the 
power and lighting business. 


unless deposited as additional security under 
the First Lien Mortgage. 


Earnings: 
earnings and 
the twelve 
and 1924: 
Gross Earnings, includ- 

ing other income 
Operating Expenses, 
cluding Taxes 
Net Earnings 
depreciation 


is 
expenses 
months 


Following a 


of 
ended 


the 
for 
1925 


statement of 
the Company 
August 31, 


1925 


$4 730,002 
in- 


1924 
$4,101,024 


2.964 016 2.395.842 





before 
$1,765,986 $1,705,182 
The annual interest on all First Lien Bonds and Collateral 
Gold Notes to be presently outstanding in the hands of 
the public requires $736,910. 

Management: The American Public Service 
Company is controlled by the Middle West 
Utilities Company, of which Mr. Samuel Insull 
is Chairman, and Mr. Martin J. Insull is Presi- 
dent. The officers and directors of the Middle 
West Utilities Company and the American 
Public Service Company are men of broad ex- 
perience in the various branches of_the, public 
utility field. 


Security: The First Lien Bonds, in the opinion 
of counsel, are a direct obligation of the Com- 
pany and are now secured by a first lien on all 
the outstanding bonds and capital stocks 
‘except Directors’ qualifying shares) of the 
subsidiary companies, all of which are de- 
posited and pledged with the Trustee under 
the Mortgage. No additional stocks or bonds 
may be issued by the subsidiary companies 


1 circular fully descriptive of the issue will be sent upon request 


A. B. Leach & Co., Inc. 


These Bonds are offered for delivery when, as and if issued and accepted by us, and subject to approval of counsel. Definitive Bonds 
will be ready for delivery on or about October 5, 1925 All statements herein are official and are based on information which 
we regard as reliable, and, while we do not guarantee them, we ourselves have relied upon them in the purchase of this security. 


New York, 


Halsey, Stuart & Co. 


incorporated 


October 1, 1025 
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The Baltimore & Ohio Railroad Co. 
OFFICE OF THE SECRETARY 
Baltimore, Md., September 30 

The Board of Directors this day declared 
for the three months ending September 30, 
1925, from the net profits of the Company, a 
dividend of one (1) per cent on the Preferred 
Stock of the Company, payable December 1 
1925, to the steckholders of record at 
of business on October 17, 1925. 

The Board also declared from the surplus 
profits of the Company a dividend of one and 
one-quarter (1';) per cent on the Common Stock 
of the Company, payable December 1, 1925 
to the stockholders of record at the close of busi 
ness on October 17, 1925. 

The Transfer Books will close 
noon on Saturday, October 17, 
closed until 10 o'clock A. M 
20, 1925. 


1925 


at 12 o'clock 
1925, and remain 
on Tuesday, October 
GC. W. WOOLFORD, Secretary 
THE KANSAS CITY SOUTHERN 
RAILWAY COMPANY 


te, 25 Broad St., New York, Sept. 16, 1925. 





current fiscal year, payable October 15, 1925 
to stockholders of record at 3 00 o'clock P. } 
September 30, 1925. 

shecks in payment thereof will be mailed to 
stockholders at the addresses last furnished the 
Transfer Agent. 


G. ©. HAND, Secretary. 
INDIANA PIPE LINE COMPANY 


Broadway 
New York, September 19, 1925. 
A dividend of One Dollar ($1.00) per share has 
been declared on the Capital Stock of this Com- 
jee » Payable November 14, 1925, to stock- 
olders of record at the close of business October 
20, 1926. J. R. FAST, Secretary. 





the close | 


uarterly dividend of ONE (J) PER CENT | 
has this day been declared upon the Preferred | 
Stock of this Company, from net income of the | 


First Preferred Stock 
New York, October 1, 1925 
\t a meeting held this day a quarterly dividend 
of 2° was declared on the First Preferred Stock 


net income of the Company, payable November 
14, 1925, to Stockholders of record at 3 P. M. 
on October 20, 1925. Transfer Books will re 
main open. Checks will be mailed. 

W. H. BLACKWELL, Treasurer 





AMERICAN BEET SUGAR COMPANY. 

Third Installment of Dividend on Common 
| Stock. 
| Notice is hereby given that the third install- 
| ment, amounting to One ($1.00 Dollar per share 
| of the Dividend of Four ($4.00) Dollars per share, 
declared March 23rd, 1925, on the ¢ 
| of the American Beet Sugar Compan 
ion October J3lst 1925, to Com 
of record at the close of business on October 10th 
1025 Checks will be mailed 

Cc. C. DUPRAT 


ommon Stock 


is payable 


lreasurer 


CAL & DYE CORPORATION 
61 Broadway, 

New York, September 29, 1925 
The Board of Directors has this day declared 
| quarterly dividend Ne. 19 of One Dollar ($1.00) 
per share on the common stock of this Company, 
payable November 2, 1925, to common sto 
| holders of record at the close of business October 
1 15, 1925 
| THOMAS E. CASEY, Treasurer. 


| INSPIRATION CONSOLIDATED COPPER 
COMPANY. 


25 Broadway, New York, N. Y. 
August 27, 1925. 

The Directors have this day declared a Divt 

| dend of Fifty Cents per share, payable@Monday 

October 5, 1925. to stockholders of record ne 
close of business Thursday, September 17, 1925. 
J. W. ALLEN, Treasurer. 





ALLIED CHEMI 





UNITED STATES RUBBER COMPANY. _ | 


of the United States Rubber Company from the | October Ist 


| 


| 
} 


| 


mon Stockholders 


i; do not close. 
| 


THE ATLANTIC REFINING COMPANY 
260 South Broad Street, 
Philadelphia, Pa. 

October Ist, 1925. 
a meeting of the Board of Directors held 
1925, a dividend of $1.75 per share 
was declared on the Preferred Stock of the com 
any, payable November 2nd, 1925, to stock- 
1olders of record at the close of business Octo 
ber 15th, 1925. Checks will be mailed. 

W. M. O'CONNOR, 

Secretary 


AMERICAN CAN COMPANY 
ommon Stock. 

A quarterly dividend of one and one-quarter 
per cent has been declared on the Common Stock 
of this Company, payable November 16th, 1925, 
to Stockholders of record at the close of business 
October 3ist, 1925. Transfer Books will remain 
open. Checks mailed 

R. H. ISMON, 
Secretary & Treasurer. 

UNITED VERDE EXTENSION MINING 

COMPANY. 
Dividend No. 3%. 

233 Broadway, New York, Sept. 17th, 1925. 

The Board of Directors of the United Verde 
Extension Mining Company has this day declared 
a dividend of seventy-five cents per share on the 
outstanding capital stock, payable November 2nd, 
1925, to stockholders of record at the close of 
business October 6th, 1925. Stock transfer books 


At 





Cc. P. SANDS, Treasurer. 
BANGOR HYDRO-ELECTRIC COMPANY. 
Common Stock Dividend No. 3. 

The Board of Directors of the Bangor Hydro- 
Electric Company has declared a dividend of 
1 ‘4% ($1.25 per share) upon the Common stock 
of the Company, payable November 2nd, 1925, 
to stockholders of record at the close of business 
October 10th, 1925 Checks will be mailed 
EUGENE M. DOLE, Treasurer 
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Introducing a Significant Name 


to American Industry 


BROWN, 


BOVERI | 





Of the hundreds of millions of dollars to be expended each year in electrical development in the United 
States, a large proportion must necessarily be used for the purchase of electrical equipment. 


This 


has resulted in a widespread demand for the production in America of the same high quality electrical 
products that have won for Brown, Boveri a worldwide reputation in the power and light, gas, railroad 


and other industries of many countries. 


The establishment of the American Organization to manu- 


facture equipment under Brown, Boveri patents and designs will be financed by American capital 


and will be distinctly an American enterprise. 
enterprise will be made soon. 


American Industries 


The potential future of American industry is so closely 
interwoven with the electrical manufacturing business 
to-day that it demands every resource of inventive skill, 
engineering foresight and perception. Within recent 
years factories throughout the world, and especially in 
America, have accepted electricity as the ideal method of 
power drive for machinery. Brown, Boveri, with thirty- 
five years of recognized leadership behind it both here and 
abroad, through the establishment of the American 
Company makes available a new source of engineering 
knowledge and skill, electric machinery and apparatus to 
all industries where electricity is used. 


Railway Electrification 
We hear much of railway electrification, yet in the United 
States and Canada there are electrified at present only 
3,000 miles of trackage, ONE PER CENT of the total 
mileage in these countries. Herein lies the future of 
transportation; the salvation, perhaps, of many railroads 
as old methods become more and more antiquated, and 
once prosperous systems find it difficult to return a profit 
on their investment. Realizing this fact, large railway 
systems are seriously considering the electrification of their 
lines in the near future. Brown, Boveri are the 
builders of all types of railway electrification systems and the 
largest manufacturers of electric locomotives in the world. 


sole 


The inventive genius that helped harness 


Formal announcement of the inauguration of this 


Central Station Expansion 

It is estimated by competent authorities that the ex- 
penditure of more than a billion dollars in the electric 
light and power industry during 1926 will be neces- 
sary to meet the demands of this country’s rapidly 
growing population. Brown, Boveri power equip- 
ment and apparatus in many instances inereases the 
efficiency of the various methods of meeting this 
rapidly growing demand for service. The establish- 
ment of the American Company will greatly facilitate 
Brown, Boveri’s ability to supply its share of this 
demand. 


Gas Utilities 

Many engineers in this country and abroad are of the 
opinion that in the near future the Gas Utility, 
particularly in large cities, will become of greatly in- 
creased importance in the commercial and industrial 
heating field. Gas, the ideal heating medium, is 
destined to largely replace coal and other fuels in in- 
dustry and in-the household. Therein is the third 
great phase of American publie utility growth. Its 
long experience in the development and manufacture of 
Rotary Compressors, Blowers and other products, many 
of which are proprietary articles of Brown, Boveri design 
and manufacture, will enable the American Company 
to materially aid in the coming development of the 
Gas Infustry. 


the power of Niagara; the faith, courage, 


resources and ability that made possible, regardless of cost and risk, the electrification 
and construction of the Simplon Tunnel Railway through the Alps; the technical skill 
that built the world’s first long distance power transmission system from Lauffen to 
Frankfort, has made available to American industries its vast resources and facilities: 


Brown, Boveri products include the complete equipment for Water Power and Steam Generating Stations, 
Sub-stations, Electric Railways, Winding Engines and Haulage Plants, Electric Motors, Electric 
Drives in Industrial Plants, Turbo Compressors and Blowers, Ship Propulsion Machinery 
and Auxiliaries, and all forms of Electrical Apparatus. 


BROWN, BOVERI & CO., LTD. 


Builders of Electrical Equipment for Every Branch of Industry 
BADEN, SWITZERLAND 


and its principal associated manufacturing companies 


GREAT BRITAIN FINLAND ITALY 
Brown, Boveri & Co., Ltd. Finska Aktiebolaget G. Hertmenns Tecnomasio Italiano Brown Boveri 
BELGIUM Maskinaffar SWEDEN 
Compagnie Industrielle pour l’Application FRANCE A.-S. Nord‘sk Brown Boveri 
des Procedes Brown Boveri, Societe Anonyme Compagnie Electro-Mecanique SPAIN 


Sociedad Espanola de Electricidad 


HOLLAND GERMANY Brown Boveri 

N. V. Electriciteits Maatschappij Electroscoom Brown, Boveri & Cie. A.-G. ; 
Ny POLAND 

NORWAY Pe ge EAR - Polnis« he Elektcizitaetswerke 

Akiieselske bet Norsk Elektrisk & Brown Bo: eri eee —— padindonig Boveri A.-G. 
: HUNGARY CZECHOSLOVAKIA 

AUSTRIA Ungarische Brown Boveri-Werke. Oesterreichische Brown Boveri, 

Oesterreichische Brown Boveri-Werke A.-G. Elektrizitaets-Aktiengeseilschaf« Werke A.-G. 


by WILDER ELECTRIC TRUSTS, New York City, Agents 
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This issue having been over-subscribed for by investors, this advertisement appears as a matter of record only. 


a he $6,000,000 
Southern Canada Power Company Limited 


First Mortgage 5% Thirty-year Bonds Series “A”’ 


Dated October 1, 1925 To Mature October 1, 1955 
Principal and semi-annual interest (April Ist and October lst) payable at the holder's option at the Canadian Bank of Commerce, Montreal, 
Toronto, Winnipeg, Vancouver and Halifax or at the Agency of the said Bank in New York City. in the United States Gold Coin, or in 
Sterling at ite branch in London, England, at the fixed rate of $4.86 2-3 to the £ sterling, without deduction for present or future taxes 
of any nature imposed by any taxing authority in Canada save any income tax which may be imposed on any person residing in 
Canada in respect to the interest on the bonds. Kedeemable in whole or in part on any interest date on sixty days’ notice 
at 102% and accrued interest. Coupon bonds in denominations of $1,000. $500 and $100. with privilege of registration 
as to principal or as to principal and interest. 


Trustee: Montreal Trust Company, Montreal 
CAPITALIZATION 


(On completion of present financing) 
Authorized Issued 
First Mortgage Thirty-Year Bonds (this issue) $50,000,000 $6,000,000 
6% Cumulative Participating Preferred Stock 10,000,000 4,500,000 
Common Stock—Shares of No Par Value 100,000 Shs. 50,000 Shs. 

The balance of the authorized bonds may be issued as debenture stock and|or bonds, in such currencies and series, and may be 
payable in such places, mature at such dates, bear such rates of interest, and carry such sinking fund preveees and redemption prices 
as the Directors may by resolution determine at the time of issue; all as will be more fully set forth in the trust Deed securing this 
issue. Of the unissued ds $5,000,000 can be issued for the cost of—and the balance for 75% of the cost of—extensions and additions 


t property and plant of the Company provided in all cases that the net earnings for any twelve consecutive months out of the pre- 
ng fourteen are equivalent to | times the interest requirements of the bonds outstanding and those to be issued. 





The Company and its Business: The Southern Canada Power Company, Limited, owns and controls, under leases from the 
Province of Quebec, which have 62 years to run, water powers on the St. Francis River, with a capacity of 160,000 h.p., of which 
54,000 h.p. is developed and 106,000 h.p. undeveloped. It also owns 350 miles of high tension transmission lines and 325 miles of 
low tension distribution lines by which its service is carried to approximately 18,000 customers. Owing to the distribution of load, 
the Company operates under a very favorable load factor. 

The diversity of the Company's business is shown by the fact that it has over 600 users of power for industrial purposes, 
and about 17,000 customers for the purpose of lighting, heating, etc. No large proportion of the Company’s earnings is derived 
from any single industrial load. 

» The Power Plants, Transmission Lines, Distributing System, etc., of the Company have been conservatively valued at 
over $15,000,000, without placing any value whatever on the power rights, concessions and franchises owned by the Company. 

In addition to the above assets, which the Company owns outright, it controls, through ownership of the Common Stock, 
the Sherbrooke Railway & Power Company. 





Equity: The 50,000 shares of Common Stock and the $4,500,000 Preferred Stock have a present market value of over $8,000,000. 


Security: These boads will be secured by a First Mortgage on fixed assets, and a floating charge on other assets of the Company, 
as will be provided in the Trust Deed securing these bonds. 


Purpose of Issue: The Company has $4,537,500 of First Mortgage Bonds outstanding under a mortgage authorizing a total 
issue of $5,000,000. In view of the rapid development of industry in the territory served, and the necessity for further financing 
in years to come, it was considered advisable to retire the old mortgage and place the company in position to make further extensions. 
This issue of $6,000,000 of new bonds will retire the old bonds and finance the additions now being made. 


Territory Served: The Company serves 70 communities in that part of the Province of Quebec which is situated between the 
St. Lawrence River and the International Boundary. This district comprises 5,000 square miles and has a population of over 
400,000. It is one of the most progressive and stable industrial centers in Canada, and labor conditions are unsurpassed. This 
district has excellent transportation facilities, being served by ten railroad lines. 


Customer Ownership: The Company has always endeavored to promote and maintain cordial relations with the public it serves, 
and is gratified by the confidence bestowed in it by its customers, of whom about 25% (nearly 5,000) have become shareholders; 
over 90% of the Company's employees are also Shareholders. The high opinion of the Company's 6% Preferred Stock is evidenced 
by the present market quotation. The annual Customer Ownership campaign will be put on in October when a further 
block of Preferred Stock will be offered at par. 


Growth: Being just north of the United States border, within a few hours’ journey of the New England States, this district lends 
itself readily to the establishment of branch factories of United States concerns. In the past five years over 20 new industries have 
been located in this district, which have expended $25,000,000 on plant and equipment and employ 6,000 hands. The steady 
growth of the Company is indicated by the increase in customers connected during the last twelve years: 

1914. 1919. 1924. 1925 

2,260 9,000 16,217 18,400 
Maintenance and Sinking Fund: ‘The Deed of Trust securing this issue provides that the Company shall annually set aside 
a sum equal to 15% of its total gross revenue, to be known as ‘‘Maintenance and Sinking Fund.'’ Of this amount the Company 
may annually expend on items properly chargeable to maintenance and renewals an amount equal to 74% of its total gross revenue. 


The balance may annually be expended by the Company on permanent additions; any amount not so utilized shall annually be 
used by the Trustee for the retirement of bonds as outlined in the Trust Deed. 


Earnings: Net earnings of the Company, after repairs, replacements and taxes, available for bond interest, depreciation and 
income tax certified by Messrs. P. 8. Ross and Sons, for the years (ending September 30th) 1921-1925, inclusive, show the steady 
growth of the Company. ‘These earnings are as follows: 
) — $326,151.15 1923... ‘ 484,277.10 
1922.... 412,625.50 ___, ae - 635,396.75 
1925 (eleven months actual, September estimated) _ einasecas Steneerne 
Annual interest charge on bonds now being issued $300,000 


The completion of the new plant at Hemmings Falls and the discontinuance of the purchase of power immediately increased the 
earning power of the Company by a considerable sum. It also enabled the Company to start delivering a large block of power under 
contracts made some time ago for delivery as soon as available The additional earning power derived from these sources amounts to 
over $200,000 a year and the earnings of the Company for the year ending September 30th, 1926, are conservatively estimated at 
$900,000.00. 

All legal details in connection with this issue will be passed by Messrs. Brown, Montgomery & McMichael and E. R. Parkins, K.C. 


The bonds are offered when, as and if issued and received by us and subject to approval of counsel. 


Price 97 and accrued interest yielding 5.20% 


NESBITT, THOMSON & COMPANY Limited 


MONTREAL TORONTO HAMILTON WINNIPEG 


DOMINION SECURITIES CORPORATION Limited 


TORONTO MONTREAL LONDON, . ng. 


The information and statistics contained in this circular, while not guaranteed, have been obtained from sources we believe to be reliable 
and on which we acted in purchasing these securities. 
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All Bonds having been sold, this advertisement appears as a matter of record only. 


$500,000 
United Electric Light Company 


First Mortgage Gold Bonds, Series “A’’, 6% 


Dated October 1, 1925. Interest payable April 1 and October 1. Due October 1, 1945. 


Coupon bonds in interchangeable denominations of $1,000 and $500 registerable as to principal only. Redeemable as a whole 
or in pari on any interest date on thirty days’ notice before December 31, 1926 at 105 and interest and thereafter at one-quarter 
of one per cent per year less for each succeeding year to December 31, 1944. Redeemable during 1945 at 100 and interest. 


NORTHERN TRUST COMPANY, PHILADELPHIA, TRUSTEE. 


Interest payable without deduction for present Normal Federal Income Tax not exceeding 2% and 
Pennsylvania Personal Property Tax not exceeding four mills. 


In addition certain taxes in Connecticut, Massachusetts, Maryland, District of Columbia will be refunded all as set forth in 
President s letter. 


From a letter of Mr. Henry Harris, President, to the Bankers, we summarize as follows: 


HISTORY & DESCRIPTION OF TERRITORY: The United Electric Light Company, incorporated in 
Pennsylvania in 1904, is now supplying electric light and power service in East Pittsburgh, Turtle Creek, Chalfant, 
Wilmerding, Wall, East McKeesport and North Versailles, Wilkins and Patton Townships. This territory is 
for the most part situated along the main line of the Pennsylvania Railroad and forms a part of the well known 
Pittsburgh district. 

The territory, the population of which at present is estimated at approximately 40,000, has been showing a 
steady growth, the 1910 population having increased 55% over 1900, and the 1920 population 21% over 1910. 
The largest industries in the territory are the Westinghouse Electric & Manufacturing Company, the Westinghouse 
Air Brake Company and the Edgar Thompson Works of the United States Steel Corporation: 


SECURITY: The First Mortgage Bonds are, in the opinion of Counsel, secured by a First Mortgage lien on all 
properties of the Company now owned or hereafter acquired except that there is reserved to the Company the 
right, subject to the restrictions of the mortgage, to acquire property subject to indebtedness. The reproduction 
cost new less accrued depreciation as of June 30th, 1925, as reported by Day & Zimmermann, Inc., plus the 
estimated cost of additions about to be made, will give a total value of the property upon which the bonds are 


secured by a first lien of approximately $1,250,000 or 2% times the par value of the bonds issued, 


CHARACTER & GROWTH OF BUSINESS: The United Company does the major portion of the domestic 
business, with one small exception supplies the entire street lighting business in its territory, and supplies certain 
of the smaller industrial power consumers. The large industrial companies are either served by their own plants 
or by the Duquesne Light Company. The growth of the business during the past six years is indicated by the 
following figures: 








K. W. H. Genera Number of K. W. H. Genera Nunaber of 

& Purchased. Customers. & Purchased. Customers 

hsasecadtuns 2,581,444 3,605 IES kt:in de tnwraniets 3,541,169 5,135 
Dticieuadace 2,983,345 4,209 aa 5,451,054 5,935 
EEE 3,116,897 4,495 ——O—=7X EEE 6,497,661 6,454 


PURPOSE OF ISSUE: The proceeds from these bonds will provide in part for the cost of a new power plant 
being built under the direction of the Day & Zimmermann Engineering and Construction Company, and for other 
construction incident thereto. 


EQUITY & DISTRIBUTION OF PREFERRED STOCK: The Company has outstanding and sold 
under a partial payment plan $245,000 par value of preferred stock. This stock has been purchased by 1161 indi- 
viduals, of which 1022 are customers of the company. In addition to the preferred stock already sold and in con- 
nection with the present construction program, approximately $105,000 par value preferred stock is expected to be 
sold. It is anticipated by such sale that the number of stock owning customers will be largely increased. In 
addition to its preferred stock the company has outstanding $217,000 par value common stock. 


Dividends on common stock at the time outstanding have been paid without interruption for over 
nineteen years. 


EARNINGS: Earnings for the calendar years 1923, 1924 and the 5 months to May 3\1st, 1925, after giving effect 
to salary contracts now in force, were as follows: 
5 months ending 


1923 1924 May 31, 1925 

Net revenues from sale of current......... ~~. $236,323.25 $257 ,964.56 $121,815.74 
Operating expenses including maintenance, taxes 

other than Federal taxes, employees’ bonus, ete. 172,632.43 195,144.62 81,011.16 
Balance available for interest, depreciation, income 

CONOS, GIVIGORGS, O06... ccumccceccuceses _....-. $63,690.82 $62,819.94 $40,804.58 
Interest requirement on present issue of first 

nD Rs ccs ohbanckundawaekakscan 30,000.00 30,000.00 12,500.00 

i Ni eee $33,690.82 $32,819.94 $28 304.58 


Earnings as above were, in 1923 and 1924, over twice annual interest requirements on the present issue of First Mortgage Bonds 
and for the five months ended May 31, 1925, at the rate of over three times such charges. 


We offer the above bonds when, as and if issued and received by us, and subject to approval of our Counsel. 


Price 99 and Interest, Yielding About 6.08% 


It is expected that interim receipts of the Trustee will be ready for delivery about October 12th 
All legal details in connection with this issue will he approved by Messrs. Hause, Evans & Baker. Harrisburg, Pennsylvania, for the 
Company, and by Messrs Rawle & Henderson, Philadelphia, for the Bankers The proy erty has been examined and appraised by Day 
& Zimmermann, Inc., Philadelphia. The accounts of the Company have been audited by Messrs. Lybrand, Koss Brothers & Montgomery. 


PARSLY BROS. & CO. LEWIS & SNYDER 


1421 Chestnut Street 1427 Walnut Street 
PHILADELPHIA PHILADELPHIA 


These statements have been obtained from sources we regard as retiable. and while we do not guarantee their accuracy, we believe them 
to be correct. 
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New 


New England Public Service 


Preferred as to 


dividends 


Company: 


Iss le 


assets and di 


Fully paid and non-assessable 


80,000 Shares 
Company 


Prior Lien Preferred Stock 
$7 Dividend Series 


(NO PAR VALUE) 


redeemable at 


March 


ridends over the Preferred and Common Stocks This series $120 per share and accrued 


Cumulative Dividends payable quarterly June, September and December 15 


Listed on Boston Stock Exchange 
Exempt from present Normal Federal Income Tax 
AUTHORIZED 
200,000 Shares 


TO BE PRESENTLY OUTSTANDING 
80,000 Shares 


this issue) 
Wr. Martin J. Insull, Vice-Chairman of the New England Public Service Company, 


immarizes his letter as follows: 


Phe 


New England Public Service Company, a Maine corporation, upon com- 
4 } 


pletion of the present financing, will own practically all of the common stock 
of the Central Maine Power Company and the Manchester Traction, Light & 


{ 


industrial and farming communities, 


Power Company, and a substantial majority of the common stock of the National 
Light, Heat & Power Company. Through the latter it will control through stock 
ywnership The Twin State Gas & Electric Company, the Berwick & Salmon 
Falls Electric Company, the Vermont Hydro-Electric Corp., Inc., the Rutland 
tailway, Light & Power Company, and the Pittsford Power Company. The 
yperating companies with their subsidiaries serve at retail a total of 286 thriving 
having an estimated combined population 


of 599,000, in the states of Maine, New Hampshire, Vermont, and New York. 


Business: 


by the Company. 
capacity 


contracts. 


kighty additional communities are served by these companies under wholesale 





An important part of the vast water-power resources of New England is controlled 
f 


Plants of the subsidiaries of the Company have a generating 
of 108,000 K. W., of which over 66% is hydro-electric. The 


over 


ultimate capacity of the undeveloped water-power sites controlled is estimated to 


be about twice that of the existing hydro-electric stations. 


The strategic location 


of the company’s properties offers possibilities for further development and 


energy, 
of additional power on the Androscoggin River. 


inter-connection. To meet the constantly increasing demands for electrical 
the Company has already begun development of about 20,000 K. W. 
During the year ended July 31, 
of the consolidated gross revenue was derived from the sale of 


1925, 76.7% 


electricity, 7.607 from gas, 12.8°7 from transportation service, and 2.9% from 





Earnings: 


Equity: 


Management: 


Tucker, Anthony & Co: 
Edward B. Smith & Co: 


The ‘information contained herein is from official sources, and while we do not gu 


Price 


merchandise sales and miscellaneous sources. 






For the twelve months ended July 31, 1925, the balance of net earnings applicable 
to reserves and to stocks of subsidiaries, owned by the Company, after all operat- 
ing expenses, including current maintenance and all taxes, but before providing 
for retirement reserve, was $1,623,049, equal to $20.29 a share, or 2.89 times the 
dividend requirement of this stock. This balance has increased over 44% in two 
years. After an allowance for retirement reserve equal together with maintenance 
expenditures to about 12°; of gross operating revenues, the balance was $1,- 
251,049, equal to $15.63 a share or 2.23 times the dividend requirement. 


The proceeds of this issue will be used to pay in part for the acquisition of stocks 
of subsidiaries and for othe r corporate purposes. Upon completion of this 
financing, the Company will have no funded debt, and will be in a strong cash 
position. A substantial equity junior to this issue will be provided by 40,000 
shares of Preferred Stock and by 181,600 shares of Common Stock representing 
a large cash investment. 


The New England Public Service Company is controlled by the Middle West 
Utilities Company. The properties of the Company are thus under the direction 
of Mr. Samuel Insull, Mr. Martin J. Insull, and associates, men of long and 
successful experience in the operation of important publie utility properties. 





Stock of the above issue is offered when, as, and if issued and received by us subject to approral by 


Ralph D. Stevenson, counsel for the company, and our counsel, Messrs. Seibert & Riggs, of New York City 


$98.00 a share and accrued dividends, to yield 7.14% 


Old Colony Trust Company 


Bond Department 
Bonbright & Co., Inc: 


Spencer Trask & Co: 


irantee it, we believe it to be correct. 
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All of these Bonds having been subscribed for, this advertisement appears as a matter of record only. 


$4,000,000 


(Closed Issue) 


German-Atlantic Cable Company 


(Deutsch-Atlantische Telegraphengesellschaft) 


First Mortgage Twenty-Year 7% Sinking Fund Gold Dollar Bonds 


Dated April 1, 1925 Due April 1, 1945 


Interest payable April 1st and October ist 


Principal and interest payable in U. 8. Gold at the office of W. A. Harriman & Co., Inc., New York City, without deduction for any 
German taxes. Coupon Bonds in interchangeable denominations of $1,000 and $500. Redeemable as a whole or in part, on 
any interest date, upon six months’ prior notice, at 110% on or before April 1, 1930, the rate reducing 2 4% % each five 
years thereafter. A cumulative Sinking Fund, commencing April 1, 1927, is estimated to retire the entire 
issue by maturity. 


The American Exchange National Bank, New York, Trustee 
GENERAL: German-Atlantic Cable Company (of Berlin) was formed in 1922, acquiring the assets and 
assuming the liabilities of German-Atlantic Cable Company (of Cologne), the German- 
South American Cable Company and the East European Cable Company, the lines of which were seized by 
the Allies during the War. At present the operations of the Company are confined to a cable crossing the 
North Sea and connecting with the lines of the Eastern Telegraph Company (of England), through which 
messages are sent to and from South America, Africa, Asia and Australia. 


NEW EMDEN-AZORES CABLE: ‘To re-establish its trans-Atlantic service, German-Atlantic Cable Com- 
pany has made arrangements to lay a new cable of modern design 
from the Island of Borkum (near Emden, Germany) to the Azores. The Emden-Azores cable about to 
be constructed, together with the New York-Azores cables of the Commercial Cable Company (The Mackay 
System) and The Western Union Telegraph Company, constitutes the only direct cable connection now 
projected between the United States and Germany. 








PURPOSE OF ISSUE: The proceeds of this issue of Bonds will be used exclusively for the manufacture 


and laying of this new Emden-Azores cable. 








SECURITY: These Bonds will constitute the sole mortgage obligation of the Company and will be secured 
by a first (closed) mortgage on all materials now owned by the Company and to be used 
in the manufacture of the Emden-Azores cable, all land and equipment now owned or hereafter acquired 
by the Company for the construction or operation of the said cable, the cable when and as constructed, 
and certain rights and concessions now owned or hereafter acquired in respect of said cable. The Bonds 
will be further secured by pledge of traffic agreements with the German Postministry, which has control 
of the telegraph industry of Germany, and with the Commercial Cable Company and The Western Union 
Telegraph Company. 











EARNINGS: The annual earnings accruing to the Emden-Azores cable, after the cable is in operation, are } 
estimated as follows: Gross revenues, $694,800; operating and general expenses and main- 
tenance, $109,000; operating profits, $585,800. 











PROVISIONS OF ISSUE: The Company covenants to maintain net tangible assets, as defined, at not 
less than 175% of the principal amount of outstanding Bonds of this issue, and 


to complete the manufacture and laying of the Emden-Azores cable in accordance with the provisions of 
the concessions. 





Legal details in connection with the issuance and sale of these Bonds will be passed upon for the Company by the Legal Department of Disconto 
Gesellschaft, of Berlin, and for the Bankers by Dr. Albert and Dr. Westrick, of Berlin, Dr. Reis, of Lisbon, and Messrs. Clark, Carr and Ellis, 
and Henry A. Uterhart, Esq., af New York City. The books of the Company are regularly audited by a recognized firm of public accountants. 


| Price on application 


W. A. HARRIMAN & CO. 


INCORPORATED 
39 Broadway, New York 
PHILADELPHIA CHICAGO BUFFALO SYRACUSE 


October 1, 1925. 


We do not guarantee the statements and figures presented herein, but they are taken from sources which we believe to be reliable. 
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All of these Bonds having been sold, this advertisement appears as a matter of record only. 


Largest American Railroad Enterprise Outside of the United States 


$1,250,000 


International Railways of Central America 


Incorporated under the laws of New Jersey 


First Mortgage 5% Sinking Fund Gold Bonds 


Dated: May Ist, 1912 Due: May Ist, 1972 





Interest payable May 1 and November 1. Principal and interest payablein U.S. gold coin at the office of the Empire Trust Company, New York, 
Trustee Issued in denomination of $1,000. Coupon Bonds, registerabl e as to principal only Redeemable at 102% and interest 
on any interest date upon siz months’ prior notice The indenture prorides for a m*~imum cumulative sinking fund of 4% 
per annum, which commenced in 1922, to purchase ps0 bonds in the open market below par, or if not obtainable by 
drawings at par. Company pays Normal Income Taz of 2% 


Listed on New York Stock Exchange 





International Railways SECURITY 


of Central America First Lien on: 462 miles of railroad and equipment in operation. 


CAPITALIZATION First Lien or: 193 mile: } uUroad now bein q con 'ructed and equipme nt. 
(Outstanding June 20th, 1925 Mortgage on: 135 miles if raviroad ar d equipment in operation, subject to 
*tFirst mtge. 58, 1972 $5,080,000 S44 5SO 000 prior liens 
£983,460 
Firet Mtge. Central Divi- 790 


i 58, 1972 $2,261,000.00 E 
Pict Meee. Guatemala Large Equity over Mortgage Debt $47,391,960 


Central @s, 1931 $2,319,000.00 Property Cost and Construction _... $61,838,131 
16% Notes due 1927 $730,100.00 Mortgage Debt 14,446,171 


16°%, Notes due 1936 $2,429,100.00 
*t5', Preterred Stock $10,000,000.00 Phy tcal Equity : . — 47,391,960 
equal to $3,280 per $1,000 bond. 





*tComman Stock $30,000,000.00 








* Listed on New York Stock Exchange 
1 Listed on London Stock Exchange 


Steady Growth of Earnings: 





Year Gross Revenue Gross Income 


Leading American railroads show aver- 1921 -_____- : $3,7 23,387 $1,286,120 
age earnings of 2.10 times interest 3,927,484 1,394,528 
charges as against INTERNATIONAL - -- 4,320,950 1,830,271 
RAILWAYS 4 times interest and 5,111,150 2,175,950 
sinking fund charges earned. Bonds 6,020,000 2,500,000 
of such leading American railroads are ail aed the conservativele estimated 

selling approximately 20 to 25 points ~ oie ; a 

higher than the INTERNATIONAL . ° 

RAILWAYS OF CENTRAL AMERICA Gross Income applicable to interest on mortgage debt 

First mortgage 5s. 1925 $2,500,000 


Operating ratio 57°, vs. American aver- Inter t and inking fund charges on mortgage de bt 575,000 
age 76°). Equal lo 4 Vy tumes requirements 





Prospective Gross Income: $3,500,000 
DIRECTORS The lines now in course of construction u ill connect those in the Re public 


MINOR C. KEITH , New York, President of Salvador with the Guatemala system. The new mile age will shorten the 


HENRY M.KEITH, New York, Vice-President route from the Pacific to Ne Orlear from Salvador and Guatemala 
HENRY H. HANSON, New York > 


Qnd Vice-President & Comptroller about 1,000 miles in tro sportation and about 12 days init me, and 
EDWARD 8S. HYDE, New York, should increase net earnings by over $1,000,000. 


Secretary & Treasurer 
LIONEL HAGENAERS, New York, 
i Lionel Hagenaers & Co Net Current Assets—-June 30, 1925 $2,070,033 
1. \URICE HEL Y-HUTCHINSON, Cash in Bank and on Hand $1,466,521 
HARRY IRVING MILLER, New York, Other current assets $1,918,822 
Vice-President Automatic Straight Air —_—— — 
Brake Company __ . 
JOHN B.PRUYN, New York, General Counsel. Total Current Asset $3,385,343 
GEORGE H. WHIGHAM, New York Total Current Liabilities $1,315,310 


Balance. . $2,070, 033 


Unbroken Record: 
781%, and accrued interest, The Company has an unbroken record of prom pt* payme nt of its obliga- 


; 


° tions. Itis paying 5°, on its $10,000,000 prefe rred stock and is earn- 
to yield about 6.50% ing al the rate of $4.50 on its $30,000,000 common. 





Price: 








F. J. LISMAN & COMPANY 


Members New York Stock Exchange 





These statements are taken from official sources, and while not guaranteed by us, have been accepted by us 
in the purchase of these securities 
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DEPARTMENT OF ANTIOQUIA 

< ae — & 

REPUBLIC OF COLOMBIA 
7% Twenty-Year External Secured Sinking Fund Gold Bonds 
SERIES “A” 

Dated July 1, 1925 Due July 1, 1945 
Authorized $20,000.04 Pre t Issue $3. O00. Series “A” limited to $6.090.000 Principal and semi-annual interest, January 1 
and July 1, payable in U. 8. Goid at the office of Blair & Co., New York, free of all taxes, present or future, of the Department ef 


Antioquia and of the Republic of Colembia. Coupon Bonds in denominations of $1,000, $500 and $100, registerable as to principal. 


A Cumulative Sinking Fund of 2'.°% per annum, sufficient to retire the Series “A’’ Bonds 
at maturity, is to be provided, payable semi-annually commencing January 1, 1926, to call 
Bonds by lot at 100 and accrued interest on the next succeeding interest payment date. 


Callable as a whole only, except for the sinking fund, at 102'4 and accrued interest on July 1, 1935, and on any interest date thereafter. 





The following information has been taken in part from a letter of Ricardo Jimenez Jaramillo, Esq., Governer of 
the Department of Antioquia: 


ANTIOQUIA: The Department of Antioquia, situated in the north-central part of the Republie of Colombia, 
is the largest of the departments of the Republic, having an area of 25,000 square miles and a population 
of over 800,000. It contains 35 towns of 10,000 people or more, and the whole commercial territory 
tributary to Medellin, the capital, reaches over 2,000,000 people out of a population of 6,000,000 in the 
entire Republic. 

Antioquia produces approximately one-fourth of the coffee grown in the Republic of Colombia, which is 
the second largest producer of coffee in the world. There are over 60,000,000 coffee trees in Antioquia, and 
the value of the 1925 production of coffee in the Department is estimated at about $16,000,000. 

‘here are two railways in the Department, the more important being the Antioquia Railway (Ferroearril 
de Antioquia), which is owned by the Department. All imports and exports to Medellin and the interior 
of the Department pass over this railway, which has shown an operating profit in every year since 1910. 

SECURITY: These Bonds are the direct obligation of the Department of Antioquia. 

They are to be specifically secured (upon the retirement of Fr. 2,628,000 bonds mentioned below) by 
(1) afirst charge and lien on 75% of the revenues of the Department derived from the tobacco tax, 
and 
(2) a lien, subject to $3,000,000 Internal Bonds, on the properties and earnings of the Antioquia 
Railway, including all extensions, additions and improvements constructed or acquired with 
the proceeds of these Bonds. $4,000,000 face amount of the Bonds of this issue is to be re- 
served to retire the above mentioned $3,000,000 Internal Bonds, whereupon the Bonds of this 
issue will become a first mortgage on all the properties and revenues of the Railway. 
The Department covenants that it will not issue any of the remaining $14,000,000 authorized Bonds 
unless the proceeds of the assigned revenues for the preceding fiscal year or the annual average of the 
two preceding fiseal years shall be at least equal to twice the annual interest and sinking fund require- 
ments on the Bonds outstanding, including those then to be issued. 

REVENUES: The proceeds (in Colombian Dollars) of the revenues assigned for the security of these Bonds 

have been as follows: 


Net earnings of Railway after 75% of Revenues 
Year deducting prior charges* from Tobacco Tax t Total 
1924 $822,780 $851,056 $1,673,836 
Annual average 1920-24 629,539 765,715 1,395,254 
* Year ended December 31. t Year ended June 30. 


The average annual proceeds for the five years 1920-1924, from the revenues assigned for the security 
of these Bonds, as shown above, converted at par of exchange, were equal to approximately 6% times 
the annual interest requirements on the present issue of $3,000,000 External Gold Bonds, and in_none 
of the five years were such proceeds less than 514 times said annual interest requirements. On the same 
basis the average annual proceeds of these revenues for the five-year period were equivalent to over 4% 
times the maximum annual interest and sinking fund requirements on the present issue. 

For the year ended June 30, 1925, theestimated revenues available for the service of these Bonds, com- 
piled on the same basis, amount to $2,069,390 or nearly 10 times the interest charges on the present issue. 

PURPOSE: The proceeds of the present issue will be used to provide for the retirement of Fr. 2,628,000 
External Bonds and approximately $774,296 floating debt of the Antioquia Railway, the balance to be 
used for extensions, additions and improvements to the Antioquia Railway or for further railway construc- 
tion. 

FINANCES: The total debt of the Department of Antioquia as of May 31, 1925, exclusive of the debt to 
be retired through the proceeds of the present issue, amounted to $3,189,610. Including the present 
loan, the total debt of the Department amounts to less than $8 (U. S.) per capita. Since its creation in 
1886 the Department has never defaulted in the payment of principal, interest or sinking fund of any 
of its indebtedness or in the payment of its Bonds when due. 





We offer the above Bonds, ‘‘when, as and if’ issued and received by us and subject to approval of our Counsel. Interim Reeeipts or 
Temporary Bonds may be delivered in the first instance 


Price 90 and Accrued Interest 


This entire issue is to be retired at par by semi-annual calls for Sinking Fund, 
the first call to be made July 1, 1926. At the offering price of 90, the following 
table shows the approximate yield to certain of the various redemption dates: 





Date Called Yield Date Called Yield 
July 1, 1926 22.79% July 1, 1932 sa 9.019 
July 1, 1927- 13.71% July 1, 1935 — 8.53% 
July 1, 1928. 11.37% July 1, 1940 cdncowmoans 
July 1, 1930_ nemaed . 9.68% July 1, 1945-- ee 





Blair & Co., Inc. E. H. Rollins & Sons 


The statements present bove, while not guaranteed, are based on information obtained partly by cable 
from official and other sources Ail statistics relating to mone, inless otherwise indicated, are expressed 
in terms of the Colombian Dollar or P ) hich at par of Exchange is equal to 97.33 cents U. 8. Gold. 


All of the above Bonds having been subscribed for, this advertisement appears as a matter of record only. 
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135,000 Shares 
Wesson Oil & Snowdrift Co., Inc. 


$7.00 per Share Cumulative Preferred Stock 
No Par Value) 


Preferred as to assets and accrued dividends over the Comn 


and accrued dividends, before any 


on Stock and entitled in the even 
yment is made on the I n Stock. 
Dividends payable quart@sly, March Ist, June Ist, September Ist and December Ist 

Company on any dividend payment date upon thirty 


liquidation or dissolution to $100 per share 


Redeemable in whole or in part, at the option of the 


days notice, at $110 per share and accrued dividends. 


Dividends exempt from present Normal Federal Income Tax 


: Transfer Agents 
The Chemical National Bank of New York 
New York 
Canal Commercial Trust & Savings Bank 
New Orleans 


Registrars 
The Chase National Bank of the City of New York 
New York 
Hibernia Bank & Trust Company 
New Orleans 


CAPITALIZATION 


Common Stock (No Par Value 


Preferred Stock (No Par Value) $7 Cumulative 


Authorized. 


150,000 Shs. 
300,000 Shs. 


Outstanding. 


135,015 Shs. 
270,000 Shs. 


The Company and its subsidiaries have no funded deht, no out- 





standing notes of any description, and at present no bank loans. 





Mr. A. D. Geoghegan, 


The Company was or- 
ganized in May, 1925, 
under the laws of the State of Louisiana, to acquire all 
of the Capital Stocks of both The Southern Cotton 
Oil Company of New Jersey, organized in 1887 and 
Southport Mill, Limited, a Louisiana Corporation 
organized in 1908. The Companies are engaged in the 
manufacture of a number of food and household prod- 
ucts well-known under the trade mark names of 
“Wesson Oil,"’ ‘“Snowdrift’’ Lard, ‘‘Scoco,”’ “MFB,”’ 
etc., the production of cotton seed oil and its by- 
products (which are used in the manufacture of a num- 
ber of commercial articles such as dyes, paints, var- 
nishes, soaps, washing powders, artificial leather, etc.), 
and the refining of numerous other oils. Two products 
alone, ‘‘Wesson Oil’’ and “Snowdrift’’ Lard, are now 
being sold in approximately 200,000 retail stores 
throughout the United States and some one or more 
of the Companies’ products are sold in practically every 
country in the world. 


History and Business: 


The Companies sell to a majority of the grocery 
jobbers in the United States, and also to such nationally 
known firms as Ward Baking Co., National Biscuit 
Co., The Great Atlantic & Pacific Tea Co., Loose- 
Wiles Co., Armour & Co., Swift & Co., Colgate & 
Co., Procter & Gamble, Gold Dust Corporation and 
the Standard Oil Companies of New York, New Jersey 
and Indiana. 


The Companies own about 90 plants, 
strategically located in the States of 
North Carolina, South Carolina, Georgia, Florida, Ala- 
bama, Mississippi, Louisiana, Tennessee and Arkansas; 
7 large Refineries located in Bayonne, N. J.; Chicago, 
Ill., Savannah, Ga., Memphis, Tenn., and 3 at New 
Orleans, La.; Barrel Plant; Paint Factory, ete., and 
423 Tank Cars (all of which are unencumbered) used 
in the transportation of their products. In the balance 
sheet, the Fixed Assets are carried at $12,423,979, 
whereas an appraisal made in September, 1925, by 
American Appraisal Company shows a total sound 
depreciated valuation in excess of $17,900,000. 


Properties: 


President of the Company, 


ummarizes his letter to us as follou 


Assets: ‘The Balance Sheet as of August 31, 1925 

audited by Messrs. Price, Waterhouse & 
Co., shows net tangible assets equivalent to about $168 
per share of the Preferred Stock, including a valuation 
for Goodwill of $1.00 and including physical proper- 
ties, as carried on the Companies’ books. Based on a 
recent appraisal of physical properties by the American 
Appraisal Co., Net Tangible Assets are equivalent to 
more than $209 per share. 

Current Assets amount to over $12,415,265, as com- 
pared to Current Liabilities of only $2,375,270, a ratio 
of better than 5to1. Net Current Assets are in excess 
of $10,000,000 or approximately $74 per share of the 
Preferred Stock. 


Growth and Earnings: Yor the twelve months’ 
period ended August 31, 
1925, the combined sales, domestic and foreign, were 
in excess of $50,000,000 and the net earnings, audited 
by Messrs. Price, Waterhouse & Co., after allowing 
for saving in interest charges and after making pro- 
vision for depreciation were $3,004 ,022.41, equivalent 
24 per share or 3.17 times the total annual divi- 
dend requirements on the outstanding Preferred Stock. 
No provision for Federal Income Taxes was made and 
none was payable for that year as there were offsets due 
the Companies as the result of prior years’ operations. 
The total sales in dollars of ‘‘Wesson Oil’’ have in- 
creased nearly fourteen-fold and the total sales of 
“Snowdrift”’ have more than doubled during the past 
ten years. The domestic sales of bulk oil and bulk lard 
have increased over sixty per cent. during the same 
period. 


This Preferred Stock is followed by 270,000 
shares of Common Stock, Voting Trust 
Certificates, of no par value, which has an active mar- 
ket in New Orleans. These shares have a present 
market value of approximately $48 per share, indicating 
an equity of about $13,000,000 or nearly $100 per share 
for each share of Preferred Stock. 


Equity: 








The Company expects in due course to make application to list its Preferred and Common 
Stocks on the New York Stock Exchange and/or the New Orleans Stock Exchange 


The books of the Companies have been audited by Messrs. Price, Waterhouse & Company. Fixed properties have been 

eporeieed by the American Appraisal Company. All legal matters in connection with this issue have been approved by 

esers. Dufour, Goldberg & Kammer for the Company and Messrs. Venable, Baetjer & Howard for the undersigned. 
The sale of this Stock does not represent any financing by the Company 


Approximately 90,000 Shares have been sold 


Price $93.50 and accrued dividend, to yield 7.49Z 








Hambleton & Company 
Watson, Williams & Co. Caldwell & Company 
Scott & Stringfellow M. W. Newman & Sons 


The statements contained herein are not guaranteed, but are based upon information which we believe to be accurate and reliable. 
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This Stock has been sold. 


New Issue 





This advertisement appears as a matter of record. 


65,000 Shares 
Central and South West Utilities Company 


Preferred Stock, $7 Dividend Series 
(No Par Value) 


On date of payment of first dividend on the Preferred Stock, $7 Dividend Series, the holder of each 
share of this stock is entitled to a warrant, giving the holder thereof for a period of twelve 
months the right to buy one share of Common Stock of the Central and South 
West Utilities Company at the price of $30 per share. 

Dividends exempt from present Normal Federal Income Tax 


Preferred Stock Authogized 300,000 Shares 
(Issuable in Series 





Outstanding 65,000 Shares 
($7 Dividend Series) 


Preferred as to $100 of assets and $7 cumulative dividends over Common Stock. Dividends payable quarterly on the fifteenth day of 
February, May, August and November of each year. This Preferred Stock is subject to call for redemption upon 30 days’ notice at any 
time at $120 eed share plus any wages accrued dividends and is fully paid and non-assessable. Transfer Offices: Middle West Stock Transfer 
Company, Chicago, and Bankers Trust Company, New York. Registrars: First Trust and Savings Bank, Chicago, and The Chase National 
Bank, New York. 

Listed on the Chicago Stock Exchange 


From a letter by Mr. Martin J. Insull, President of the Central and South West Utilities Company we summarize the 
following: 


The Central and South West Utilities 
Company, all of whose Common Stock 
is owned by the Middle West Utilities Company, is a 


The properties controlled by the Cen- 
tral and South West Utilities Company 
have a combined electrical generating capacity of 


Business: Property: 


holding organization incorporated under the laws of 
the State of Delaware, which upon completion of the 
present financing will own substantially all the Com- 


89,337 K. W., 1,784 miles of transmission lines, a total 
gas manufacturing capacity of 3,040,000 cubic feet 
per day, 910 miles of gas mains and lines, and a daily 


mon Stock of the Public Service Company of Okla- 
homa, the American Public Service Company, the 
Chickasha Gas & Electric Company, the Central 


ice manufacturing capacity of 2,926tons. In addition, 

the subsidiaries operate 42 miles of electric street rail- 

ways and furnish the water supply in several communi- 
hi 


Power and Light Company, and the Southwestern ties. ee, F 
Securities Company, which controls the Southwestern , = : : 
Gas & Electric Company. These five major public Earnings: The consolidated earnings statemenv 


of the subsidiary companies for the year 
ending May 31, 1925, adjusted to present financing, 
is as follows: ah. 


.... $16,819,694 
269,047 


utility companies with their subsidiaries serve a total 
of 209 communities, having an estimated combined 
population of 1,086,312 in the States of Texas, Okla- 
homa, Louisiana, Arkansas, Kansas and Mississippi. 
Additional communities are served by these subsidi- 
aries under wholesale contracts. 


Gross Earnings_____. cicawes 
Other income________-_-- 


ee ieecinee $17,088,741 
Operating expenses, taxes, bond and : 4 

other interest, amortization and he 

other deductions. __- $13,193,713] i 


Dividends on preferred and common ®&§ . 





During the year ended May 31, 1925, these companies 
generated 190,852,645 K. W. H. of electrical energy, 
and sold a total of 14,259,279,700 cubic feet of artificial 
and natural gas, and 478,473 tons of artificial ice. 
During the same year the consolidated gross revenues stocks of subsidiaries outstanding ad 
were derived 67.05% from electricity and gas, 24.89% in the hands of the public__. 927,538 14,121,251 
from ice, and the remainder from miscellaneous public — ee 
services. Balance for Reserves and for stocks 

owned by Central and South West 








Capitalization: The Company's capitalization Utilities Company---- $2,967,490 
upon completion of present fin- Annual dividend requirements on 
: ‘ing will } - follows: 100,000 shares Prior Lien Preferred 
ancing whi as IOllows Stock : ae $700,000 
y 7” , ST 1K d yrizec To »Outst: ee ee 
CAPITAL STOCK Authorised TobeOutstanding 1 nce - $2,267,490 
Prior Lien Preferred, without © itiehteee z P 
par value (issuable in series)| 300,000 Shares 100,000 Shares Annua soreer requirements on $455,000 


Preferred, without par value ge” shares Preferred Stock 


(issuable in series 
Common Stock without par 
value 


300,000 Shares 65,000 Shares 


The properties of the Central and 
South West Utilities Company are 
under the direction of Mr. Samuel Insull, Mr. Martin 
J. Insull and associates, men of long and successful 


Management: 





600,000 Shares*400,000 Shares 


*Including 65,000 Shares reserved for stock option warrants. 


Central and South West Utilities Company has no experience in the operation of important public utility 
| i! ed 1) t prom ( 

All legal matters in connection with the issuance of this sto will be proved by Ralph D. Stevenson, Counsel for the Oompany, and 
Messrs. Isham. Lincoln & Beale, Chicago, for the Purchasers. This stock is offered if, as and when received by us, and subject to approval 
of counse Statements herei re necessari tailed cir r will be furnished on request 


Price $96 Per Share and Accrued Dividends to Yield 7.29% 


ki title d to stock option warrant de erite ad above. 


A.B. Leach & Co., Inc. 
Tucker, Anthony&Co. Howe,Snow & Bertles, Inc. 
Pearsons- Taft Company Hornblower & Weeks 


wurces which we 
pted by us as accurate. 


The information and ficures 1 ken from 


3 user ‘ 
consider trustworth while not guarantee: they have been acct 
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NEW ISSUIz 





$15,000,000 
FREE STATE OF BAVARIA 


6% % Serial Gold Bon?s External Loan of 1925 


Dated August 1, 1925 Due serially August 1, 1926 to 1945, as below 
NON-CALLABLE FOR FIVE YEARS 


Authorized $25.00 re ff ng $15.000.000 Interest pa able Fx ruar’ and Luru ] Coupon bonds 
+ 


1 denominatio ~ t erable a ») principal onl Kedeem : a whol n Augu . 1930, or on any 
nterest date thereafter and interest, on 60 days’ notice Principa 1 interest payable in New York at the prin 


j 

ty 
cipal office of * 2K table Tru: mpany of New York, ‘Trustee, in gold coir he n | s of America of the 
present standard o rht an ineness, without deduction for any preser itu! jaVarian or German taxes 


The following inte mation 1 immarized from a lett 0} i} 
Mini te) of Finance of the Free State of Pa 


BAVARIA is the second nn 8i and populatio: Oi } hub of Cer ; i 

the German States It, hi: Kis as a political unit firectly conrect it with the cipal cities 

for more than a thousand years. ‘The area ontinent t) ‘are 5,600 miles of railways within 

square miles and the popul: June 1925 census the borders 1 State The development of its 

is 7,398,991. Agriculture, dairying, forestry and the large water power resources has brought about ar 
tensive el rification of this mileage. The princi- 


e Muniel the capital, with a ilatior 


1 
4 


industrial establishments form the basis of the eco- GX 
nomic life of the State. Sixty-one per cent of the area pal cities a 
is under cultivation, and one-third is forest land of 671,000; Nuremberg with 405,000, and Augs- 
The State-owned forests yield a large annual revenue. burg with 167,000 Their central position and ex- 
Manufacturing comprises widely diversified products. cellent t tation facilities make the 

The largest German chemical works are in Bavaria. portant international trading centers. The completior 
Other manufactures includes machinery, motors, iron of hine-M;: Danub anal will also give 
and steel construc tion, textiles, smientific Instruments, savaria dil t f ss bv water te I ! aster 
toys and porcelains. Many of the products ar 

nationally known and largely exported 


i re) 


se cities iIm- 


Bavaria 1s 
STATE PROPERTIES 
The State owns revenue producing properties valued approximately 600,000 h.p. are assured by plants 
by the State at more than $500,000,000. Of these now in atiol inder construction. Other 
the most important are the State forests and the State properti lude 1 vards, mines and metallurgical 
hydro-electric systems. Existing and projected water works, 1 State Bar the State Mint, medicinal 
power developments by the State contemplate and springs : aths a world famous Hofbrau 
aggregate of more than 2,000,000 h.p., of which brewery. 
FINANCES 
Bavaria has an exce!lent financial history. Its obli- March 31, 1925, amounted to (preliminary figures 
gations prior to 1914 were placed in Germany at $80 938,653.09, and expenditures to £80,495,654.05 
coupon rates varying from 38% to 4%, and were The budget for the fiscal vear ending March 31, 1926 
quoted at prices to yield about 3% %. The pres balances at $96,351,047.62 and includes estimated 
loan represenis the first external borrowing by the revenues from the State-owned properties In an amount 
State. As of March 31, 1925, the total debt of the } ling $12,000,000. The State property and 
State amounted to $10,802,324, or $1.46 per capita. rom tax and duties are not sub t to 
The foregoing figure does not include guarantees of any marge und he “Dawes Plan.’’ Certain of the 
the state or the internal paper mark debt, which latter ate rpr nay be required, in leu of the 
has been revalued under the law of July 16, 1925, at an ired charge Imposed on private concer! to make 
amount estimated not to exceed $3 208 .OOO The rta insecured payments to the Reich, which, it 
total revenues of the State for the fiscal year ending Is lieved, will not exceed $80,000 per annum 
PURPOSE 
The proceeds of the present offering will be used to prove and/or devel 
carry out the hydro-electric program of the State, to which will corres] 
finance the State’s contribution to the construction of State pr rt 
the Rhine-Main-Danube Canal, and to acquire, im 
SECURITY 
These bonds will be the nconditional ancding 
obligations of the 1 f 
the State’s revenues 
it as security for an 
and agrees that if, \ 


The legality of this i 


Amount Due 
} 10% 
T50.000 102s 
750,000 1929 
750,000 LOO 
"50.000 Lol 
750,000 1982 


é 


4; 1 C00 


The dollar amounts above have been converted at the rate of 4.20 German Gold Marks to the 


Equitable Trust Comp: 
on or about October 15. 


THE EQUITABLE TRUST CO. HARRIS, FORBES & CO. 
of NEW YORK 


The information and statistics given above have been obtained partly by cable, and from sources 
which we believe to be reliable. While we do not guarantee them. we believe them to be accurate. 


It is anticipated that interim receipts of T 
New York will be available for delivery 
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Federal Land Ban’ 
lerelatits 






A BASIC BANKING LAW 


THE FEDERAL FARM LOAN ACT 
jew President of the United States on July 17, 1916 signed the Federal Farm Loan Acct, which, in 
r 


ecognition of the fundamental financial need of American agriculture, had been passed by Congress 
as an addition to our Banking System. 


The purposes of the Act are: 


1. To provide capital for agricultural development. 
2. To create a standard form of investment based upon Farm Mortpapes. 
3. To equalize rates of interest upon farm loans, and 
4. More important, provide a mortgage which in its terms of repayment har- 
monized with farm earnings. 
A farm mortgage like a railroad mortgage can be $32.50 pay the interest and retire the principal in 
paid only from annual net earnings, and the old 34% years on a $1000 loan. 


three and five year mortgages were as unsound 
economically for the farmers as would be the 
major financing of a great railroad on the same 
basis. They meant repeated and expensive renew- 
als, often in an adverse money market, always service is evidenced by the fact that in less than 


anxiety and too often failure. seven years of active operations, 362,569 farmers 
They meant the withholding of needed economic have borrowed $1,114,007,848 and that it was 


This enables the farm borrower in a prosperous 
year to improve his farm and add to his home 
comforts, and make farm life more worth while. 
That there was a real need and desire for such a 


improvements such as liming, draining and tiling, not solely a question of rate is shown by the fact 
and consequent impairment of production. They that lowa, most favored of all the states by Mort- 
meant delay in modernizing the farm, thus driving gage Bankers, has more Federal loans than any 
many a farm boy off the farm, the continuing other state in the Union, except Texas whiich is 
tragedy of American agriculture. a Bank district by itself. 

The Federal System brought the amortized long- The easy terms of payment add to the certainty 
time loan (with liberal repayment privileges) so of payment and these massed mortgages, plus 
adjusted that on the basis of 512% interest, the more than $60,000,000 of capital, reserve and 
rate at this time, semi-annual installments of profits are the basic security for 


FEDERAL LAND BANK BONDS 


The Standard Tax-Free Investment for Private Investors, special Trusts and Estates 


The United States Supreme Court has fully up- Interest is payable semi-annually at any Federal 
held the total tax exemption of these bonds, and Land Bank or Federal Reserve Bank, making the 
the income therefrom. coupons cash items anywhere in the country. 


Principal is payable at the Bank of issue, but ar- 
rangements for retirement are also made through 
the Federal Reserve Banks, Coupon or Registered 
Bonds (interchangeable) in denominations of 
$10,000, $5,000, $1,000, $500, $100 and $40,redeem- 


They are free from all Federal, State and muni- 
cipal taxation— inheritance tax alone excepted. 
Interest from them may be deducted from indi- 
vidual or corporate income in making Income 
Tax Return. They are legal investment for all 


fiduciary and Trust funds under the jurisdiction ai ar ar and ecaavlepreiicoun eg trom date of issue, 
of the United States Government and are accept- and on any interest payment Gate thereaiter, 
able at par as security for Government deposits, A hih class secondary reserve with a fair yield 
including Postal Savings. and readily convertible into cash. 


Federal Land Banks are located at 


Springfield, Mass. New Orleans, La. Wichita, Kansas St. Louis, Mo. Berkeley, Cal. Omaha, Nebr. 
Louisville, Ky. St. Paul, Minn. Baltimore, Md. Columbia, S. C. Houston, Texas Spokane, Wash. 


Write today for Federal Farm Loan Board Circular No. 16 descriptive of these Bonds, addressing nearest Federal Land Bank or 


CHAS. E. LOBDELL, Fiscal Agent, FEDERAL LAND BANKS, Washington, D.C. 
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Farming is the key industry of the United 
States. The economic welfare of the Nation, 
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present and future, depends upon keeping 
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ZIMMEX O77 


FULFILLING A NATIONAL NEED 
— Through Joint Stock Land “Banks. 


he life-blood of all industry is credit. With- 
out adequate credit, at economical rates, no 
industry today can survive. This is just as 
true in the business of farming as in the 
fabricating of steel. Certainly, nothing is 
more important to the life of this country 
than the production of daily food for its one 
hundred and thirteen millions of people. 


Inadequate Banking 
Long Handicapped Farming 

Our great manufacturing industries for time 
past have enjoyed banking credits on equit- 
able bases. The farming industry, with no 
great organization of friendly banking inter- 
ests, was, however, decidedly handicapped. 
But, since land values and man’s capabilities 
to produce the necessities of life form the 
bulwarks of credit, it is obvious that an in- 
dustry, so vital to daily life and so essential 
to general good-business, eventually would 
find adequate banking facilities. 


A Prattical Remedy 
The creation of the Federal Farm Loan 
Bureau, in 1917, supplied, in a large measure, 
these facilities. The act which created the 
banking system, of which Joint Stock Land 
Banks are an integral part, was one of the 


the country agriculturally self-supporting. 
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most far reaching and constructive legislative 
achievements ever placed upon the statute- 
books of the country. It is comparable, in 
the magnitude of its economic results, with 
the Federal Reserve Act. 


The Joint Stock Land 
Bank’s Mission 
Through Joint Stock Land Banks the respon- 
sible farmer can now borrow for strictly agri- 
cultural purposes, On an economically sound 
basis. These Joint Stock Land Banks operate 
under Government supervision; all loans they 
make must be approved by the Government. 


The bonds which are sold by these Banks are 
secured by Government-scrutinized loans; are 
held to definite requirements as to margin 
of safety by Federal statutes; and have been 
declared, by the United States Supreme Court, 
to be instrumentalities of the Government. 
They are as completely exempt ftom taxation 
as are First 344% Liberty Bonds. 


Thus, through Bonds of Joint Stock Land 
Banks is provided the capital required in the 
sound development of our farming industry; 
and also tax exempt, marketable investment 
securities, based upon the soundest kind of 
diversified security. 
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The Guy Huston Organization —A complete organization of finan- 
cial, land and bank specialists — affords Joint Stock Land Banks 
a broad, basic and helpful service. The facilities of this Organization 
are extended not only to Joint Stock Land Banks, but to Investment 
Bankers and institutions desiring information or reports cover- 
ing any phase of Joint Stock Land Bank operations or securities. 
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NEW YORK 





208 SO. LA SALLE ST. 
CHICAGO 
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The Bankers’ Convention and the Charters of 
the Federal Reserve Banks. 

We do not find ourselves in entire accord with the 
resolution adopted at the convention the present 
week of the American Bankers Association, on the 
recommendation of its Economic Policy Commis- 
sion, that the question of Congressional legislation 
for the extension of the charters of the Federal Re- 
serve banks shall be considered as entirely separate 
and distinct from the proposed amendments to the 
Federal Reserve Act. There is much force and merit 
in the general recommendation of the Economic Pol- 
icy Commission, to which the Association has given 
its endorsement and more particularly the statement 
that all “new enactments and amendments should 
be embodied in single-purpose legislative measures 
and that they should not be passed as riders or pro- 
visos attached to bills relating to other matters.” 
This is a generalization to which no thoughtful per- 
son will take exception, not only in its application to 
legislation regarding the Federal Reserve banks, but 
in regard to other banking legislation and, indeed, 
legislation of any kind. As the resolutions of the 
American Bankers Association well say: “Changes 
in the Federal Reserve Act are of such great impor- 
tance to our business and banking operations and to 
our public welfare as a nation that they should re- 
ceive deliberate and and 
their adoption should not be conditioned by extrane- 


undivided consideration, 


ous considerations.” Nor do we see any objection to 
Congress legislating separately in the matter of ex- 


tending the charters of the Federal Reserve banks, 





though we see no reason for undue haste in that re- 
spect, since the charters still have about nine years 
to run. 

What we do oppose, and what in our estimation it 
would be the gravest mistake to undertake, is to pro- 
vide for extending the life of the Reserve banks in 
The 
amendments to which reference is made are those so 


advance of the passage of the amendments. 


strenuously urged by this publication in an elab- 


orate article in 22 


our issue of Nov. 22 1924 and on 


numerous occasions since then. The Economic Pol- 
icy Commission and the American Bankers Associa- 
tion sidesteps these amendments, or rather avoids 
taking a stand upon them. This attitude, in our 
view, is a mistake, since such a powerful body as the 
American Bankers Association ought to lead in the 
expression and formulation of judgment on great 
public questions relating to banking and finance, the 
more so as its judgment would be sure to command 
great respect and doubtless exercise wide influence 
in swaying public opinion generally. 

The amendments proposed are not of a nature that 
should provoke hostility or antagonism on the part 
of any true friend of the Federal Reserve System, 
though as they involve a curtailment of the powers 
of the Federal Reserve authorities it is not strange 
that these latter should be violently opposed to them, 
since it is the part of human nature for men never to 
yield up power willingly. The amendments propose 
nothing except to restore the Federal Reserve Sys- 
tem to its original design and purpose. They aim 
simply at the abolition of the war-time additions to 
the Federal Reserve Act. In particular it is sought 
to deprive the Federal Reserve banks of the right to 
issue Federal Reserve notes against holdings of gold 
especially acquired for that purpose, by which means 
it is made possible to corral all the gold in the coun- 
try. The intention is to confine the Reserve banks, 
as in the origina! Act, to the issue of notes upon the 
security of discounted paper alone. In the second 
place, it is desired to abolish the provision added 
during the war which makes it compulsory for the 
member banks to keep all of their reserves in the 
Federal Reserve institutions, instead of only a part 
of such reserves. 

The object is the same in both instances, namely 
to prevent an inordinate use of the facilities of the 
Federal Reserve banks. Admittedly these facilities 
should be used sparingly and with the utmost cau- 
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tion and the exercise of the wisest discretion and 
with the soundest good judgment. They are not so 
being used now. On the contrary, the Federal Re 
serve System is being perverted from its original 
function, which was simply to aid trade and com 
The 


Federal Reserve banks provide super or excess bank 


merce in its free and unrestricted operations. 


the 
ihe 


ing facilities, regular or ordinary banking 


not 
facilities which member banks themselves must 
always supply. With a superabundance of Joanable 
funds there is no need now for recourse to the extra 
facilities of the Reserve institutions, and there has 
been no need for such facilities for over eighteen 
the Re- 


serve banks, which are a measure of the extent to 


months past. Yet the “earning assets” of 
which Reserve credit is being employed, amount, ac- 
cording to the siatement of this week for Sept. 50, 
to no less than $1,257,024,000. Moreover, the amount 
is being gradualiy, but steadily, increased, the total 
of these earning assets at the corresponding date 
last vear (Oct. 1) having been only $982,969,000. 
There are to-day $1,193,126,000 of Federal Reserve 
notes outstanding in excess of the gold holdings, 
after providing for the deposit liabilities of the Re 
serve banks. This constitutes inflation or satura 
tion of the credit and currency system of the coun- 


try to precisely that extent. Let no one mistake the 





meaning of this. The United States to-day has a 
gold stock of to less than $4,400,000,000, against 
only ¥$1,924,560,000 on Jan. 1 1914, and yet over and 
above that the ederal Reserve Svstem is superin 


paper and magazine articles all 


dresses and ney 


? 


over the country. that 


LO”; 


inasmuch asa reserve of onh 
in gold is required against Reserve notes, it is 


“1 


~- ” 


possible to put out Reserve notes to times the 


amount of the gold held. With $4,400,000,000 gold 
in the country ‘his would make it possible to put out 
ultimately over $10,000,000,000 Reserve notes. It is 
not possible to contemplate such a contingency, 
even at a remote date, except with the gravest con- 
cern. With the war amendments abolished no such 
menace would vonfront the country. 

The Reserve f ystem is also being perverted from 
its original purpose in some other respects, all be- 
cause of its power to corral all the gold in the coun- 
try, or So much of it as may suit the purposes of the 
lederal Reserve authorities. Everyone will recall 
the arrangement made towards the close of last 
April, by which the Federal Reserve Bank of New 
York agreed to place $200,000,000 gold at the dis- 
posal of the Bank of England. 


If it is possible to 
do this in the case of one country of the world, it is 
possible to do the same thing in the case of all other 
countries and, as a matter of fact, the Reserve au- 


thorities have since then extended a credit also of 
$10,000,000 to the Bank of Poland, though it is not 
possible to state whether this credit is of the same 
character as that granted to the Bank of England, 
since no knowledge regarding it has been forthcom- 


ing. In the last analysis such arrangements involve 
the issue of Feleral Reserve notes in this country 


against the placing of gold in foreign countries or 
the yranting of credit to such countries. Yet under 
Reserve Aci 


“obligations of the United States and” 


the Reserve notes are declared to be 
to “be re- 
ceivable by all national and member banks and Fed- 
banks, and for all taxes, customs and 


As 


eral Reserve 


other public dues.” we showed in our issue of 


May 23, no such right or privilege or power can be 
deemed to exist, even impliedly, and now that the 


l’ederal Reserve banks have nevertheless undertaken 
to exercise such power Congress is imperatively 
called 


enactment 


upon, without delay, to provide by explicit 


that 
yond the authority and the power of the Federal 


transactions of this nature are be- 


banks. 
There should be of the life of the 


Federal Reserve banks until every one of the amend- 


Reserve 
no extension 
ments proposed have first been enacted. To extend 
the charters in advance of the amendments, might 
serve to fasten the law in its present form upon the 
country indefinitely, with all the abuses and perver- 


has led. 


to which 


1LOnS 





The Financial Situation. 
i3 I j | L 1} ] ] (- 
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af i Ppeist New York, as there had been 
Ol a possible advance in Lie rediscount rate of 
the Federal Reserve bunk. The English have very 


difficult conditions to contend with. Their invest- 


ment and banking situation is healthy. There is con- 
tinued increment in wealth, making available sums 
for investment, but the general business situation is 
very dull. 
which tends to produce low rates. 


money, 
Furthermore, 
mercantile in- 


cost of doing 


There is hence a plethora of 


easy money is urgently demanded by 
terests in order to bring down the 
business and thereby stimulate trade. On the other 
hand, the British bankers having brought sterling 
back to par, are trying to hold it there. This makes 
high money rates desirable so as to attract foreign 
deposits. Should the London and New York rates 
be the same, presumably American funds now in 
London would be withdrawn in still larger amounts 
than has already occurred, rendering it difficult to 
maintain the parity of sterling. The British have 
vielded to business pressure and are taking the haz- 
ard as to sterling. As to this there is still the Amer- 
ican credit of $300,000,000, established at the end of 
April, and thought to be largely or wholly unused. 
This lowering of the British rate signifies the am- 





ple supply of money throughout the world in cen- 
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and it 
emphasizes the problem in New York as to how to 
The raising of 
the rediscount rate by the Federal Reserve Bank 
would probably count for little now, as the specula- 


tres where moral credit conditions are good; 


checkmate too rampant speculation. 


tion has gone too far to be affected much by a mere 
rise in interest rates. When stocks can be advanced 
oints a day, the cost of money is of 


Actual 
credit would be more to the point. 


> to 1D or more ] 


little consequence, curtailment of Reserve 


Instead of this, 
the aggregate of Reserve credit is being steadily en- 
larged, the total earning assets the present week 
(Sept. 50) heing reported at $1.257,024.000, against 
$982,969,000 on Oct. 1 last year. This emphasizes 
the point we have made again and again that the 
Federal Reserve authorities were making trouble for 
themselves and the country by their policy of keep- 
ing credit artificially easy, or rather intensifying the 
ease produced by a superabundance of gold. 
There are clear signs that the security markets are 
in an overbought condition that demands pause and 
adjustment for correction. Bond salesmen of invest- 
ment houses are finding that something more than a 
It is well 
known that brokers’ loans are large and that collat- 


telephone ring is necessury to sell bonds. 


The figures in them- 


but 


eral loans at banks are large. 


selves might when it Is 


not contain anv threat, 
realized that many of these loans are secured by 
stocks paving | dividends than the interest re 


rar debt negotiations 
was disappointing. Instead of a comprehensive 
agreement, covering the entire obligation, being 
reached, the conferences broke up on Thursday with 
only a tentative and partial plan for five years, and 
which has not been signed and must first be sub- 
mitted to the French Cabinet before further action 
can be taken by the French War Debt Commission, 
headed by Joseph Caillaux, Finance Minister. He 
sailed from New York for Paris last evening. 

A Washington correspondent of the New York 


“Herald Tribune” outlined the situation in part as 


The outcome of the French 


follows: “Franco-American debt settlement nego- 
tiations were indefinitely postponed to-day. The 


skyrocket flare, caused by the French announcement 
last night that an agreement had been reached, was 
coldly doused to-day with an announcement by Sec- 
retary Mellon and Senator Smoot, after a visit at 
the White House, that nothing of the sort had been 
accomplished, that there was no disagreement among 
the American Commissioners, and that there never 


had been anything approaching an agreement. Jo- 
seph Caillaux, French Finance Minister, leaves 


Washington early tomorrow morning and sails 
from New York for France to-morrow night without 
the debt settlement which yesterday he professed 60 
much confidence of obtaining. He will carry back 
to France with him a proposal made by the Ameri- 
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i 
an American enter 
prise financed by American capital, but no solicita- 
tion is made at present either for capital or business. 
The company, which has branches in all the principal 
Muropean countries, points to its notable accom- 
plishments in helping harness the power of Niagara, 
in building and electrifying the Simplon Tunnel 
Railway througia the Alps and the building of the 
world’s first long distance power transmission line. 
In the published statement predictions are made that 
there will be mach electrification of railways, that 
the central power stations will expend more than 
billion 1926 that destined 
largely to replace coal and other fuel in domestic 
heating and industry. 


a 


re 
=! 


dollars in and is is 
This coming development in 
the third phase in 
American public utility growth. Apparently this 
advertising is notification of the appearance of a 
third major concern in the electrical equipment field 
to take its place in the field with the General Elec- 


tric Co. and the Westinghouse Electric Mfg. Co. 


gas is characterized as 


great 


can Debt Commission that France shall make an- 
nual payments for the next five years of $40,000,000 
leach, which would be considered interest on the 
{ | ke byt After this. or at any stage in the meantime, 
| nevotiat for the funding of the debt may be re 
| M. Caillaux declined even to promise that 
nport t efore f rench Parliament 
} «il LO ¢ on round na he had 
! nt to my other 
! ( ( ( he ( 
werave yearly pay 

Tit ( e Al icans were 

( rT} I neh 

Lf roximat ly OU, 
,| 000.000 a year. TI tal amount of all payments 
the ren Cre vil ine tO make, spread OVC! 

he & ( ye is $6,225,.000,000. The total 
amount of all payments under the terms insisted 


upon by the Americans reached approximately 


£9,000,000,000. The only real point of contact 
seemed to be the amount which could be paid in 
1926. This was $40,000,000. It is this amount 


which, under the French proposal, could be paid for 
the first five years-—although the Americans wanted 
to impose a sliding seale upward at once—which the 
Americans suggested at the close of the negotiations 
could be paid during the next five years as interest. 
Actually this amounts to about 1% on the debt.” 
According to 2 special Washington dispatch to the 
New York “Times” yesterday morning, “both Ameri- 
can and French officials looked upon the outcome as 
a step in the -lirection of a mutual understanding, 
although by no means a satisfactory ending, where 
so much had been hoped for when the two Commis- 
In behalf of Sec- 
retary Mellon, bead of the American Debt Commis- 
sion, it was stated that he, of course, would have 
preferred a final agreement, but that he felt a tem- 
porary solution had been reached in a very critical 
problem and that negotiations would be continued 
for a complete settlement. M. Caillaux was pictured 
as saying to the American Commissioners, when he 


sions their deliberations. 


began 
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have offered all that France can pay; we have not) 


more money than that.’ 


night, in speaking of the American proposal for a | 


temporary settlement, he said: ‘As you perceive, 
far from being broken, the negotiations continue. I 
take to Paris the proposal which I will submit to 
the Government of the Republic.” ” Washington dis- 
patches last evening did not contain any additional 
information regarding the situation. 


The negotiations at Washington between the 
French and American War Debt Commissions rela- 
tive to the debt of the latter country to the former, 
during the early part of the week, appeared to con- 
sist largely of an exchange of terms, with succes- 
sive modifications both In Washington 
dispatches there were the usual rumors of impend- 
ing “breaks,” “near breaks,” 
“deadlock.” While definite and formal state 
ment was issued by either side, Secretary of the 
Treasury Mellen was reported to have stated from 
The 
the French was said to have 
been rejected by the American Commission. Ac 
cording to a special Washington dispatch to the 
New York “Herald Tribune” 
the American 


by sides, 


an “impasse” and a 


no 


time to time that progress was being made, 
first proposal made by 


on Sept. 25, “though 
reveal de- 


tails of the Mellon rejoinder, it can be stated that, 


‘commissioners refused to 
summarized, it embodied the following criticisms of 
M. The interest 
gested, about was characterized as too low, 
and the arrangements proposed for amortization 
were called unsatisfactory. The cancellation of in- 
terest on the debt since the war, due, but not yet 
paid, was rejected. The proposal that the debt pact 
shall contain a clause providing for 


Caillaux’s proposal: rate of sug: 


IILY 


~ fs 


a revision of 
terms in case France’s capacity to pay should be 
impaired in the future by a German default in rep- 
arations payments was called unacceptable. The 
initial period of twenty years in which it was sug- 
gested that the annual installments should be less 
than the $90,000,000 maximum offered was pro- 
nounced too long, in view of the fact that by 1929, 
under the Dawes plan, France should be getting 
$250,000,000 annually from Germany, which should 
be sufficient payment from her principal debtor to 
enable her to undertake to settle her interior as well 
as her exterior debt.” 

It was stated also that “Secretary Mellon pre- 
sented his reply to the offer made Thursday by M. 
Caillaux at a joint session of the two Commissions 
that lasted barely fifteen minutes. 
been called for 11.30 o’clock, but as the American 
Commissioners were still engaged in drawing 
their memorandum when the French delegates 
rived, it was found necessary to keep the latter wait- 
ing nearly an hour. As soon as Mr. Mellon had read 
his answer the Caillaux Commission withdrew to 
consider it, a task which occupied them the rest of 
the day.” 

Much stress was placed in Washington dispatches 
upon the importance of a strictly private dinner on 
the evening of Sept. 25. The New York “Times” 
correspondent said that “the conference took place 
at a private dinner at the home of Under-Secretary 
Garrard B. Winston, who is also Secretary of the 
American Commission, and no announcement of the 
fact was made until to-day [Sept. 26]. The only 
others present at any stage of the talk were Mr. Win- 


At the French Embassy to- | 


A meeting had | 


up 
ar- 


| 
| 
} 
| 
| 
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ston and M. Morey-Neret, one of the French finan- 
cial experts.” 
In 


a Washington dispatch to the New York 


“Times” the next day it was claimed that the mem- 


bers of the two Commissions would meet on Mon- 
| 


| running as high as $175,000,000 a year. 





day “with a much brighter prospect of gradually 
coming to an agreement, as a result of the Caillaux- 


Mellon conference of Friday night and the intimate 


conversations among the members of the two Com- 
missions which took place to-day on a trip to Mount 
Vernon and a juncheon at the home of Secretary 
Mellon.” 

At that the French Commission 
sented a “new proposal,” as had been expected. 
cording to a special 
New York “Times” that evening, “the terms were 
withheld, but it was stated that they were somewhat 
more lenient than those contained in the first Amer- 
ican proposal, which followed closely the lines of 
the British-American that certain 
The schedule of 
payments now suggested, however, was considerably 
in excess of those in the offers made by the French.” 
The York “Herald Tribune” representative in 
Washington claimed in a dispatch Monday evening 


SeSSION pre- 
Ace- 


Washington message to the 


and 
substantial concessions were made. 


compact, 


‘ 
NCW 


that “mrodificatior of the terms which this country 
will accept in settlement of the French debt was pre- 
rench headed by M. 
the American Commission late to-day.” 
asserted that the 
was feared by 


nted to the Commission, 
Caillaux, by 
He further 


made because it 


modifications were 
the American Com 
mission that the French would break off the negotia- 
tions and sail for home. This idea was not substan- 
tiated in other Washington telegraphic advices at 
that time. The New York “Herald Tribune” corre- 
spondent claimed that the modified terms were “con- 
siderably lower than those on which the Americans 
have been insisting.” A New York “Evening Post” 
correspondent at the national capital said Tuesday 
afternoon that “the new American proposal is kept 
a secret, but it is understood to meet one of M. Cail- 
laux’s difficulties, the political danger of promising 
much money at first. The payments asked for the 
first five years ure said to be only slightly larger 
than those offered by M. Caillaux. From this point 
they go up so, that, instead of reaching a maximum 
of $90,000,000 oftered by M. Caillaux, they approach 
the maximum of about $150,000,000 a year.” 

Mark Sullivan, a special Washington writer for 
the New York “Herald Tribune,” presented in a dis- 
patch the same evening what appeared to be the 
crux of the negotiations. In part he said: “The 
fundamental issue between the American and French 
debt commissions is about the size of the vearly pay- 
ments to be made in the distant future, from 1940 
up to 1987. The Americans think France can safely 
promise to make quite large payments in those years, 
The French, 
on the other hand, are shocked by the size of the pay- 


| ments which the Americans propose for those years. 


To put it another way, the Americans look forward 
to a France which will be much larger in wealth 
and population, which will have recuperated from 
the war and which in other respects will be able to 
make yearly payirents of a size which to-day seems 
very great. The French Commissioners, however, 
insist on thinking of the France of the future as the 
same France of to-day.” 
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The Washington dispatches Wednesday morning 
and evening were more uniformly cheerful as to the 
outcome of the negotiations than those of any pre- 
vious day. The New York “Times” representative 
said that “information obtained both from Ameri- 
can and French sources to-night indicated that defi- 
nite progress had been made during the day in over- 
coming obstacles which stand in the way of an 
agreement for the funding of the French war-time 
debt to the United States, and on the surface at least 
there seemed to be more optimism than at any time 
since the negotiations were begun last Thursday.” 
The New York “Herald Tribune” representative was 
still more specific and said in part: “So close in 
accord were the negotiators in the Franco-American 
debt settlement to-day, as a result of the sharp re- 
duction in terms offered by the American Commis- 
sion, that an agreement is fully expected within the 
next two days. These terms offered by the Ameri- 
cans, but still under fire from the French in the 
hope of further concessions, are: Annual payments 
beginning at $40,000,000 in 1926, increasing $2,000,- 
000 each year for ten years, to $60,000,000 a year, 
and with payments then rising sharply to a maxi- 
mum of $130,000,000. This $130,000,000, it was 
learned, estimated as $100,000,000 divided be- 
tween principal and interest, $25,000,000 to make 
up for the smaller payments during the first ten 
years and $5,000,000 interest on these deferred pay- 
ments.” 


is 


These earlier dispatches were fully substantiated 
by one from a Washington correspondent of the New 
York “Evening Post” that evening. He said that 
“the American Debt Funding Commission and the 








| 7,000 to 12,000 francs from 6 to 10%. 


settlement of the French debt to the United States 
was agreed upon by the negotiators this afternoon. 
A scale of payment for the first five years was de- 
cided upon, after which another parley will be held 
to frame a definite agreement after the capacity of 
France to pay has become more apparent.” It was 
indicated in the early dispatches Thursday evening 
that the Americans decided to accept this tentative 
plan as a compromise and that it had been found im- 
possible to agree upon a comprehensive plan cover- 
ing a long period of years. 


Considerable prominence has been given in Wash- 
ington dispatches to the idea that one of M. Cail- 
laux’s chief difficulties was to avoid accepting 
terms at Washington that woukl greatly increase 
taxes at home. Before leaving Paris for the United 
States he prepared the 1926 budget, and left the 
document with the Chamber of Commerce Finance 
Commission. It was made public on Sept. 26 and 
revealed “a heavy addition to the tax burden that 
the country is asked to take up.” The Paris repre- 
sentative of the New York “Times” added that, “al- 
though financial experts, such as M. Berenger, who 
is now in Washington with Caillaux, have often said 
that French taxation has already reached the limit, 
next year’s plans provide for squeezing 3,440,000,000 
francs more out of the country.” He also gave the 
following summary of the budget: “By raising the 
tax on industrial and commercial profits from 9.6% 
to 15%. By increasing the agricultural profits tax 
from 7.2 to 10% when the produce is sold as har- 
vested and to 15% when this is modified in any way 
by the farmers. By raising the taxes on salaries of 
By increasing 


French debt delegation are on the verge of an agree- | the tax on earnings from liberal professions from 


ment. 


Mellon and M. Caillaux, a formula for a revision of 


In the private negotiations between Secretary | 6 to 10%. 


the contract between the two Powers for the settle- | 


ment of the French war debt was worked out. 
formula was discussed by the American delegation 
at a meeting in the Treasury Building, which lasted 
from 10 o’clock until nearly noon.” 
ton representative of “The Sun” was yet more defi- 
nite. He claimed that “important concessions have 
been made in the negotiations for the funding of the 
French debt of more than $4,000,000,000 to the 
United States and it appeared to-day that there is a 
fair chance of an agreement being reached before 
to-morrow night, when Finance Minister Caillaux 
will leave Washington. The American Commission 
has cut its demands from a total of about $10,000,- 
000,000 to $6,200,000,000, while the French have 
added more than $1,000,000,000 to their first offer 
of $4,000,000,000 over a period of 62 years.” 


In the Washington dispatches published Thurs- 
day morning it was stated that the French Commis- 
sion had submitted “a new offer” to the American 
Commission, to which the latter had given careful 
consideration the day before. A sub-committee com- 
posed of Secretary Mellon, Secretary Hoover, Sena- 
tor Smoot and Representative Crisp was appointed 
to go to the Whuie House Thursday morning to con- 
fer with President Coolidge. The conference was 
held, but no important announcement was made 
after it was over. Later in the day a joint meeting 
of the two Commissions was held at the Treasury 
Building and in the late afternoon announcement 


This | 


The Washing. | 





$y raising the tax on real estate from 12 
to 20%. By increasing the tax on mining outputs 
from 15 to 20%. By increasing the taxes on reve- 
nues from stocks and bonds, which are now between 
12 and 24%, to between 20 and 30%.” He likewise 
asserted that “the hardest blow of all is the creation 
of a new complementary tax on income from capital 
investments, including gross earnings, amounting to 
214% for revenue between 7,000 and 50,000 francs 
and following a sliding scale to 8% for revenue of 
over a half million francs. The latter tax means that 
part of a Frenchman’s revenue will be taxed four 
different ways.” It was observed also that “these 
taxation plans are declared necessary to balance the 
ordinary French budget and will not cover whatever 


must be paid to foreign countries on account of war 
debts.” 


fOs 





The French forces in Morocco appear to have 
gained further victories, some of them decisive and 
important. Dispatches from Fez indicated that the 
French commanders were planning to stun their 
opponents by “a succession of brief, vigorous opera- 
tions.” One big offensive, however, that was to 
have been started “in the eastern sector of the front, 
to be simultaneous with a Spanish attack from Al- 
hucemas in the north,” on Sept. 27, was delayed by 
a heavy rainstorm Word came from Fez two days 
later that “the rainfall has stopped for the time be 
ing, and the work of moving the French troops into 
position and the bringing of supplies of food, ammu- 
nition and material to the front again is in full 
swing.” The French met with considerable opposi- 


was made that “a temporary arrangement for the| tion, as “Abd-el-Krim is re-enforcing his positions 





along the French front and harassing the French 
outposts.” 


Lyautey as Resident-General. It was received in 


Rabat, Morocco. 


the New York “Times” said: “Marshal Lyautey, 
‘the grand old man who made Morocco,’ has resigned. 
Thus, if the Government accepts his request to be 
replaced as Resident-General, ends the official ca- 
reer of a statesman whose work as colonial admin- 
istrator has won more admiratien and praise from 
more critics of nwre nations than any other colonizer 
of modern times.” Continuing his account of the 
incident, the correspondent said: “The Marshai’s 
retirement has been expected in many quarters, par- 
ticularly since Marshal Petain’s arrival and Mar- 
shal Lyautey’s recent visit to Paris. Indeed, since 
the beginning of the Riff war the internal political 
situation in France rather than the military situa- 
tion in Morocco has been rendering this denouement 
inevitable. The resignation none the less causes 
certain surprise here. It was a touching scene when 
the Marshal official announcement 
of his decision this morning at the weekly meeting 
of the Council of Directors of various Governmental 
services who have been working under him for years 
and had come to look upon him as a father. Their 
wet eyes proved once more the loyalty Marshal Ly- 
autey has known how to instill in the lowest of his 
subordinates to a degree which has astonished all 
observers. Lynutey’s resignation is regarded as an 
indication of how Parliament affects the situation 
in Morocco. It is here considered the result of poli- 
tics. The Riff war gave his enemies, particularly 
the Socialists, who have long opposed having a mili- 
tary man as Governor of Morocco, the lever they 
have hitherto lacked to oust him. Once he is out the 
next step will be to replace him with a civilian can- 
didate, the most mentioned being M. Steeg, former 
Governor of Algeria.” Marshal Lyautey’s resigna- 
tion was accepted by the French Cabinet Septem- 
ber 29, with the customary formal expressions of 
regret.” 

Announcement was made in Fez dispatches on 
Sept. 30 that “I’rance’s big offensive against the 
Riffs is under way at last. The weather conditions 
at last have moderated enough to permit the open- 
ing blow in the eastern sector.” Later cable advices 
indicated that it was successful. 


made the first 


The question of security as between Germany and 
France and her allies has continued to receive spe- 
cial attention in European capitals, as it is reported 
to have done in the war debt negotiations between 
France and the United States at Washington. Paris 
sent word on Sept. 26 that “Germany’s reply to the 
Allies’ invitation to a conference on the security 
issue was delivered at the Quai d’Orsay this after. 
noon by the German Ambassador.” The New York 
“Times” correspondent in Paris cabled that “the 
Germans accept the Allied invitation contained in 
Foreign Minister Briand’s note ten days ago. They 
suggest for the date Oct. 5 and the place Lucerne. 
The Allies had unofficially suggested Locarno as 
the place for the conference. Therefore, while the 
exact Swiss city remains to be named, it may be 
considered certain that the Allied-German confer- 
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” Ee 


ence to frame a Rhine treaty will open Oct. 5. 


added that “it is not yet certain whether the treaty 
One of the chief developments of the week in the | 
Moroccan situation was the resignation of Marshal | 


M. Bri- 


and and Mr. Chamberlain favor doing the whole 


will be finally arafted at this conference. 


| job at once, whereas for some reason not yet clear 
Paris on the afternoon of Sept. 28 by airplane from | 
In cabling the announcement of | 
the Marshal’s resignation, the Fez correspondent of | 


the Germans wish to have the Swiss conference pre- 
liminary to another bigger conference in London. 
This probably depends on the situation as it evolves 
after the German and Allied Ministers have con- 
fronted one another at Lucerne or Locarno.” 


The London of the New York 
“Times” cabled, also on Sept. 26, that “the proposed 
security compact and Germany 
has again assumed the chief role on the European 
He claimed that “the most cen- 
tral and most important clauses of the compact, 
which is described as short, relate to two cases of 
so-called flagrant aggression wherein the guarantee 
offered by Great Britain to the innocent party 
operate. These in substance now read: 
‘1. Violation en masse of the frontier of one of the 
signatories by the forces of another. 2. Military con- 
centration en masse by any party within the demili- 
tarized Rhine zone, with the obvious intention of an 


correspondent 


between Irance 


dipiomatic stage.” 


would 
clauses 


attack upon one of the other parties. 
According to a special Berlin cable dispatch to 
the New York “Times” on Sept. 26, “the Foreign Re 
lations Committee of the Reichstag ratified this 
afternoon the Luther Cabinet's decision to take part 
in the security conference with the Allies on the 
basis of Germany's note to France of July 20. By 
this decision the long and cumbersome process which 
nowadays attends any action of major importance 
undertaken by the German Government was closed.” 
It was added, “that the committee’s approval was 
a foregone conclusion was demonstrated by the fact 
that the note of acceptance had been wired to the 
German Embassies in Paris and London long before 
the Deputies got together, and was delivered at the 
Quai d’Orsay an hour or so after their meeting.” 


Dispatches from the German capital two days 
later introduced a new feature into security nego- 
tiations. The Associated Press representative at 
that centre said, “the fact that the German Foreign 
Minister, Gustav Stresemann, instructed Germany’s 
Ambassadors at London, Paris, Rome and Brussels 
to accompany formal acceptance of the invitation 
of the Allied Powers to a security pact conference 
by a verbal note raising the questions of war guilt 
and reservations respecting entry into the League, 
has left German politicians, press and public vir- 
tually dazed.” He added that “not only was the 
German press unprepared for this, but it also as 
serted that the l’ederal Premiers and Foreign Rela- 
tions Committee were left in the dark. The unex- 
pected action seems to have occurred at the very 
moment the committee was debating whether to ap- 
prove the Government’s acceptance.” According to 
a special Berlin cablegram to the New York “Eve. 
ning Post” on Sept. 29, “Germany’s attempt to dodge 
war guilt should be regarded as a political gesture,” 
and that it “meant nothing more than a fulfilling of 
the demands of domestic politics and was not meant 
in any way to stand as a German condition for en- 
tering the conference.” 

Paris sent word on Sept. 29 that “Germany’s insis- 
tence upon discussion of the matter of war guilt, as 
a necessary preliminary to the security pact confer- 
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ence at Locarno, came seriously before the French 
Cabinet this morning. In some political circles here 
the feeling prevails that unless Foreign Minister 
Stresemann of Germany is willing to modify his po- 
sition the work of the security conference may be 
considerably hampered or even delayed.” 


Much opposition was said to have been made by 
European newspapers to the Foreign Ministers to 
the selection of Locarno, Switzerland, as the place 
for holding the security conference. It seems that 
it is a “small Swiss city on Lago Maggiore, near the 
Italian frontier, where there is one lone telegraph 
wire for the use of several hundred diplomats and 
scores of newspaper correspondents.” The Paris 
correspondent of the New York “Evening Post” said 
that it has “only one telephone line. It was because 
of its remoteness and inaccessibility that it was 
chosen for the meeting, as the statesmen wish the 
conference to be held without interference and with- 
out press reports so far as possible.” 

Germany’s reply with respect to a security confer- 
ence was made public in London on the evening of 
Sept. 29. The New York “Times” representative 
said that “with it was given out a note from the 
sritish Foreign Office on behalf of Foreign Secre- 
tary Austen Chamberlain, from which it appears 
that when Herr Sthamer, (;erman Ambassador here, 
saw Mr. Chamberlain on Saturday he was not con- 
tent to speak only of the conference, but found it 
necessary to make other general observations. These, 
it is considered here, were made not with any hope 
of changing the attitude which Great Britain has 
consistently maintained with regard to them, but in 
order to placate Nationalist feeling at home. From 
the British point of view they have nothing what- 
ever to do with the point at issue—merely fixing the 
time and place where the conference is to be held. 
One of the German declarations in particular—that 
raising the question of responsibility for the war 
is thought here peculiarly dangerous to discuss on 
the eve of delicate negotiations concerning the se- 
curity compact. 


The French did not like the German note either, 
and they took a firm stand in their reply. The New 
York “Herald Tribune” representative in Paris said 
that:“the French Government to-night dispatched 
a firm note to Berlin flatly refusing to subscribe to | 


_Russo-German trade treaty and by sanctioning ¢ 





the German maneuver to use the security pact con- 
ference at Locarno as an excuse for the revision of | 
the Treaty of Versailles. The Reich demanded diplo- | 
matically that Article 231, relating to Germany’s | 
war guilt, be expunged as compensation for her 
agreement to guarantee the future security of the 
Rhine, and that Allied supervision of German arma. | 
ments cease with the evacuation of Cologne. The 
short, sharp French note, framed by the Cabinet late 
to-day and handed to Ambassador von Hoesch to- 
night, refuses to permit any of these subjects to en- 
ter the Locarno discussions. Whether this situation, 
in view of the Nationalist pressure upon the Luther 
Government, will compromise the success of the Lo- 
carno conference which Germany is now pledged to 
attend, cannot yet be foretold.” 


It became known here Thursday morning through 
Berlin cable advices that “M. Tchitcherin, the Rus- 
sian Secretary for Foreign Affairs, arrived in Ber- 





lin this [Wednesday] morning and coincidentally | 


the European security project regained its smooth 
and smiling aspect—on the surface. Having commit- 
ted themselves beiore the whole world to absolutely 
opposite views ur the question of German war re 
sponsibility, Germany and the Allies are preparing 
to sit down together at Locarno next Monday and 
amiably attempt to square their contrary viewpoints 
with the requirements of the security scheme.” It 
was suggested also that “whether the Soviets through 
the director of their astute diplomacy will manage 
to heave a hand grenade into the placid midst of this 
peaceful enterprise remains to be seen. That some 
such move will be attempted seems obvious. Despite 
the intense mystery maintained by all concerned in 
M. Tchitcherin’s visit here, the New York ‘Times’ 
correspondent iearns that the Soviet statesman 
clearly indicated to Dr. Stresemann to-night that 
Germany’s unconditional entry into the League of 
Nations would be construed by Russia as detrimen- 
tal to the spirit of the Rapallo Treaty.” 

Another turn was given to the situation in a spe- 
cial Liverpool cablegram to the New York “Herald 
Tribune” yesterday morning. It was stated that 
“an international Socialist conference will be called 
to fight the security pact, which, it is hoped, will be 
negotiated at the conference of European Foreign 
Ministers openiaug at Locarno on Monday. Ramsay 
MacDonald announced Socialist opposition to the 
pact at the Labor Party conference here to-day. 
This declaration divided the interest in diplomatic 
circles with the visit of M. Tchitcherin, Soviet Min- 
ister for Foreign Affairs, to Gustav Stresemann, 
German Foreign Minister. Austen Chamberlain and 
other members of the British delegation, who will 
leave London Saturday, were putting the finishing 
touches to the British policy in connection with the 
conference.” 


It would seem that in the following excerpt from 


(a special Berlin dispatch to the New York “Eve- 


ning Post” last «evening may be found the chief rea- 
son for M. Tchitcherin’s visit to Berlin. 
spondent said in part: “The German Government 
definitely is launched on its policy of eating its cake 
and having it too—in this case of making a security 
pact in the West without losing the friendship of 
Russia by approval at Cabinet meeting to-day of a 
i 
credit of 100,000,000 marks to Russia for the pur- 
chase of agricultural machinery. This is the sur- 
prising result of the visit to Berlin of 
Tchitcherin, Soviet Foreign Minister, and comes as 
a climax to a reception as cordial as only would be 
accorded to the Foreign Minister of a powerful and 
friendly Government. 


The corre- 


‘ 
Creorge 


The sudden emergence of a 
Russo-German trade treaty on the eve of a great in- 
ternational conference harks strangely back to the 
day when the Germans wrecked the Genoa confer- 
The 


however, were not sensational, inasmuch as a trade 


ence by signing the Rapallo treaty. events, 
treaty has been under discussion for a long time and 
the agreement has only been hastened by impending 
political events. But it shows that the Germans have 
not waited for Locarno to make the first move in the 


The 
(;erman 


game.” Associated Press 
the capital 


guarded in his statements, and in ¢ 


international chess 


correspondent at was more 
i dispatch last 
evening asserted that the agreement had not been 


signed. He added that “a commission from the Ger- 


man Foreign Office is proceeding to Moscow at an 
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early date in hope of arriving at a satisfactory con- 
clusion.” 





The Council of the League of Nations adjourned 
its 35th session on Sept. 28. General Laidoner of 
Esthonia was appointed to proceed to Mosul “to in- 
vestigate the situation there.” Council members ex- 
pressed the hope that “Turkey would give the League 
agent permission to visit that section of Mosul held 
by Turkey, thus insuring an extensive and impartial 
inquiry, and would use its good offices to prevent 
incidents calculated to endanger peace, pending a 
definite decision on the sovereignty of Mosul.” It 
was explained that “General Laidoner was formerly 
commander-in-chief of the Esthonian army. He will 
proceed forthwith to the disputed territory to in- 
vestigate the British charges of deportations of 
Christians by the Turks, and the Turkish counter- 
charges that British forces have been invading the 
section of Mosul provisionally held by the Turks 
since the Brussels conference. General Laidoner is 
a member of the Esthonian Chamber of Deputies and 
is Chairman of the committees on foreign affairs 
and national defense.” 

Announcement was 
Council will meet 
December. secause 


also that “the 
[Geneva] again in 
of the importance of the 
affair it postponing its projected session 
in Madrid until next March.” The _ Associ- 
ated Press correspondent cabled that “the Memel 
question caused a stir at the Council meeting to-day, 
when Mr. Galvanauskas, former Lithuanian Pre- 


made 
here 


is 
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has ordered commencement of the preliminary work 
essential to a conference for the control of the pri- 





mier and now Minister to Great Britain, after pound- ; substantial deficit. 


ing the table violently and shouting defiance to the 
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vate manufacture of arms.” President Dandurand, 
in his farewell address, was quoted as saying: “The 
Assembly has not disappointed the hopes of the 
world. Our work has been of a nature to confound 
skeptics and convert pessimists and to give all be 
lievers in the League fresh ground for confidence, 
optimism and faith.” 





For the time being at least, the Conservative wing 
of the Labor Party in Great Britain appears to have 
won a decisive victory over the Communists. Ata 
conference in Liverpool on Sept. 29 of the Parlia- 
mentary Labor Party a proposal to admit Commu- 
nists to membership in the party was defeated by a 
vote of 2,954,000 to 321,000. After the announce- 
ment of the vote, Harry Pollit, “one of the greatest 
foes of constitutional leadership in labor, told the 
conference that whatever it did it could not pos 
sibly keep out the Communists, saying: ‘We shall 
get in one way or another.’” According to an Asso- 
ciated Press dispatch from Liverpool, “the confer- 
ence is the largest in the history of the movement, 
and the first sitting was attended by more than 1,000 
delegates, including several women.” 





The long continued dulness in industrial lines in 
Great Britain has been a decidedly weak and trouble- 
some feature of her economic situation. The state- 
ment of revenues and expenses for the six months 
ended Sept. 30 was disappointing, as it disclosed a 
According to London cable ad- 
vices, “receipts amounted to £343,934, and ex- 


hd det 


tow, 


League, stamped angrily out of the room. The Coun- ; penditures totaled £379,906,760, leaving a deficit of 


cil was discussing the convention defining the status | £35,972,025. 


The revenue shows a decrease in the 


of the Memel territory, drawn up by Norman H. | half year of £4,574,660 and expenditure an increase 


Davis, former American Under-Secretary of State.” | of £19,514,765.” 


It was suggested that “the last 


Attention was called to the fact that “the Memel | quarter of the financial year, however, is the heavi- 


territory, with a population of 170,000, was detached 


est revenue-collecting period, and the final figures 


from Germany by the Versailles Treaty and placed /may be better.” The bad trade situation is supposed 
under the control of the Council of Ambassadors. | to have been one of the reasons for the further re- 


It was handed over to Lithuania in February 1923, 


| 


duction in the Bank of England discount rate on 


subject to certain conditions intended to regulate | Thursday from 41% to 4%. 


the use of the port by both Lithuania and Poland. 
Difficulties between Poland and Lithuania over the 
administration of the territory were settled in March 
1924, when the League Council ratified a convention 
prepared by a neutral committee headed by Norman 
H. Davis.” Word came from The Hague, also on 
Sept. 28, that “the Permanent Court of Interna- 
tional Justice to-day called an extraordinary ses- 
sion to meet Oct. 22 to consider the questions con- 
cerning the disposition of the Mosul territory re- 


ferred to it by the Assembly of the League of Na- 
tions.” 





In summarizing the work of the sixth Assembly of 
the League of Nations, the larger body, which ad- 
journed on Sept. 26, the Geneva correspondent of 
the New York “Times” claimed that it had “three 
important accomplishments to its credit.’ He 
added, “First, it has brought about an agreement on 
the conditions under which a disarmament confer- 
ence can be he! and has ordered technical prep- 
aration to be made for such a conference. Second, 
it has agreed that a conference to study the economic 
maladies of the world which might lead to war 
should be held, end has ordered the Council to make 
an essential study for such a conference. Third, it 





Quite unexpectedly, although such a move had 
been regarded as among the possibilities, the Bank 
of England on Thursday announced, as already 
stated, a reduction of 4% of 1% in its minimum dis- 
count rate, to4%. The 414% rate had been in effect 
since Aug. 6. Aside from this change, official dis 
count rates at leading European centres continue 
to be quoted at 9% in Berlin; 7% in Italy; 6% in 
Paris; 54% in Belgium, Denmark and Norway; 
5% in Madrid and Sweden, and 4% in Switzerland. 
In London open market discounts were steady and 
closed at 3 3-16@314%, against 312% for short bills; 
three months’ bills closed at 3 5-16@334%, against 
344@3 9-16% last week. Money on call at the Brit- 
ish centre was much firmer, for a time touching 
314%, but finished at 214%, against 27%.% a 
week ago. In Paris and Switzerland open market 
discount rates remain at 5% and 2%, the same as 
heretofore. 





Another loss in gold holdings, this time of £193.- 
362, was shown by the Bank of England statement 
for the week ending Sept. 30. Moreover, as note cir- 
culation expanded £1,864,000, there was a decline in 





reserve of £2,057,000, while the proportion of reserve 
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to liabilities declined to 27.37%, as against 28.50% 
last week and 29.00% two weeks ago. At this time) 
a year ago the ratio stood at 201% and in 1923 at 
18¥, Important increases and decreases were 
shown in deposits. Public deposits increased £10,- 
063,000, “other’ deposits were reduced £12,083,000. 
In the loan accounts changes were less significant. 
Loans on Government securities declined £161,000, 
while loans on other securities expanded £213,000. 
The Bank’s stock of gold aggregates £160,466,075, 
against £128,426,147 last year (before the transfer to 
the Bank of England of the £27,000,000 formerly 
held by the Redemption Account of the Currency 
Note issue), and £127,659,536 in 1923. Reserve to- 
tals £34,442,000, as compared with £25,887,312 a year 
ago and £22,626,086 the year before that. Note cir- 
culation is now £144,774,000, as contrasted with 
£122,288,835 in 1924 and £124,785,450 a year earlier. 
Loans stand at £75,577,000. This compares with 
£80,740,529 last year and £71,260,165 for the corre- 
sponding week in 1923. As noted above, the Bank of 
England on Thursday somewhat unexpectedly an- 
nounced a reduction in its minimum discount rate of 
1,%, to 4%, the 444% rate having been in effect only 
since Aug. 6. We append herewith comparisons of 
the different items of the Bank of England returns 
for a series of years: 

BANK OF 


Ss %. 


as 


ENGLAND'S COMPARATIVE STATEMENT, 


1925 1924 1923 1922 1921 
Sept. 30. Od. 2. Od. 3. Oct. 5 Od. 6. 

£ £ £ £ 
Circulation. _.__. .b144.774.000 122.288,835 124,783,450 123,199,775 125,666,690 
Public deposits__... 27,109,000 17,383,907 11,503,591 16,695,645 19,266,387 
Other deposits... ..102,390,000 110.496.485 108,762,384 122,167,207 127,772,217 
Governm't securities 36.772.000 39,.733.443 44,658,834 60.266.973 58,540,907 
Other securities.... 75,577,000 80,740,529 71,260,165 73,589,534 84,948,639 
Reserve notes & coin 35,442,000 25,887,312 22.6426.086 22.672.456 21,197,151 
Coin and bullion. .a160,466,075 128,426,147 127,659,536 127,422,131 128,413,841 

Proportion of reserve 

to labilities ..._- 27.37% 20% % 18% % 16.33% 14.40% 
Oe GHRRs oncacece %44%% 4% 4% 3% 54% 


* Rate was reduced next day (Oct. 1) to 4%. 

a Includes, beginning with April 29 1925, £27.000,000 gold coin and bullion 
previously held as security for currency note issues and which was transferred to 
the Bank of England on the British Government's decision to return to gold standard 

b Beginning with the statement for April 29 1925, includes £27,000,000 of Bank 
of England notes issued tn return for the same amount of gold coin and bullion held 
up to that time in redemption account of currency note issue 


The Bank of France reported a further small gain 
in gold this week, namely 153,956 frances. Total gold 
holdings now aggregate 5,547 ,230,375 francs, which 
compares with 5,544,153,686 francs for the corre- 
sponding date last year and 5,538,447,425 franes for 
the year previous. Of the foregoing amounts, 
1,864,320,907 frances were held abroad in both 1925 
and 1924 and 1,864,344,927 franes in 1923. 
circulation showed the large expansion of 797,169,000 
francs. The total outstanding is thus brought up to 
the new high level of 46,353,559,110 francs. The 
previous high record was 45,685,948,445 frances, 
reached Sept. 11. Last year at this time notes in cir- 
culation were 40,533,936,140 franes, and in 1923, 
38,529,636,000 francs. During the week silver 
gained 167,000 francs, bills discounted rose 479,463,- 
000 franes, and general deposits were increased 
574,903,000 francs. On the other hand, advances 
showed a decrease of 163,781 francs and treasury 
deposits fell off 9,476,000 francs. Comparisons of 
the various items in this week’s return with the state- 
ment of last week and with corresponding dates in 
both 1924 and 1923 are as follows: 


BANK OF FRANCE’'S COMPARATIVE STATEMENT. 











Changes ———— —Siatus as of— - 
for Week. Od. 11925. Oct. 2 1924 Od. 4 1923 
Gold Holdings — nce. Francs. Francs Francs 
In France.......- Inc 153.956 3,682.909.468 3.679.832.779 3,674,.102,498 
Abroad........... Unchanged 1,864,320.907 1,864,.320.907 1,864,.344,927 
Total. . .Inc. 153,956 5,547,230.375 “6. 544, 153,686 5,538,.447.425 
Silver . . Inc. 167,000 309.908 267 301,523,958 294,976,000 
Bills dise ounted Inc.479.463,000 3,691,117,.406 4,.882,.442,732 3,846.352,000 
Advances Dec 163,781,000 2.676,788,824 2.716.444.5116 2,1358,202,000 
Note circulation Inc.797.169,000 46,353,559,.110 40,533,936,140 38,529.636 000 
Treasury deposits..Dec. 9,476,000 23.164.675 12,968,850 26,184,000 
General deposits Inc.574,903,000 2,.718,575,518 1,959,436,125 2,147.110,000 


—_—__—_—— 





Note | 





The German Reichsbank announced another cut 
in note circulation, amounting to 101, 62 8,000 marks, 
in its statement issued as of Sept. 23. This reduc- 
tion, however, was accompanied by an increase in 
other maturing cbligations of 76,857,000 marks and 
in other liabilities of 7,742,000 marks. As to the 
there was a loss of 73,101,000 marks 

holdings of bills of exchange and checks, while 
advances fell off 2,786,000 marks and reserve in for- 
eign currencies fell 48,063,000 marks. Increases 
were shown in deposits held abroad cf 30,000,000 
marks, in silver end other coins of 827,000 marks, in 
notes on other banks 9.387,000 marks, and in 
other assets of 56,395,000 marks. Investments re- 
corded a nominal gain of 69,000 marks. Gold and 
bullion holdings have reached a total of 1,174,766,- 
000 marks, an increase for the week of 50,243,000 
marks, and comparing with 560,080,000 marks at 
this time a year ago and 469,727,000 marks in 1923. 
Note circulation now amounts 2,311,710,000 
marks. 


Bank’s assets, 


of 


to 





Moderate losses in gold reserves and a lessening 
in rediscounting but an increase in open operations 
were the features of the Federal Reserve Banks’ 
statements, issued on Thursday afternoon. For the 
System as a whole the report showed a decline in 
gold of $5,600,000. Rediscounting of paper secured 
by Government obligations fell off $20,800,000, but 
“other” bills increased $13,300,000, so that total bills 
discounted showed a shrinkage of only $7,500,000. 
Holdings of bills bought in the open market were 
augmented $29,800,000. A substantial gain was re- 
ported in total earning assets, namely $44,109,000. 
Deposits, however, remained practically unchanged, 
increasing about $500,000. Federal Reserve notes in 
actual circulation expanded $14,700,000. At New 
York the gold reserve was reduced $12,000,000. In 
Government secured paper, rediscounts fell $10,800,- 


000, while “other”? bills gained $7,100,000, so that 
total bills discounted during the week declined 


$3,700,000. Open market purchases were slightly 
larger, increasing $1,600,000. TEarning assets regis- 
tered an expansion of $17,200,000. Deposits, how- 
ever, fell off $4,100,000. The amount of Federal Re- 
serve notes in circulation rose $6,400,000. Member 
bank reserve accounts revealed only minor changes, 
increasing $2,800,000 for the banks as a group and 
$3,700,000 locally. Changes in reserve ratios were 
not important. The New York Bank reported a de 
cline of 1.1%, to , and the twelve reporting 
banks a decrease of 0.4%, to 72.5% 


15.6% 


tow) 


Last Saturday’s statement of New York Clearing 
House banks and trust companies indicated a 
strengthening of reserve position in preparation for 
the approaching month-end strain. Loans decreased 
$2,270,000. Net demand deposits declined $27,786,- 
000, to $4.331,620,000. This is exclusive of $39,757,- 
000 in Government deposits. Time deposits fell off 
$2,939,000, to $569,605,000. Cash in own vaults of 
members of the Federal Reserve Bank rose $2,154,- 
000, to $45,672,000, although this is not counted as 
reserve. State bank and trust company reserves in 
own vaults decreased $111,000, and reserves kept in 
other depositories by these institutions fell $189,000. 
An increase of $31,525,000 in the reserves with the 
Reserve Bank was shown, and this, together with 
smaller deposits, was sufficient to bring about an 
increase in surplus of $34,903,370, which after wip- 
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ing out last week’s deficiency in reserve of $15,674. 

630. left an excess reserve of $19.228,740. 


The trend of call money was distinetly up ard the 
On Wednesday a 6%, 
not 


first three davs of the week. 
rate that 


This sharp upturn was attributed 


was reached was lowered before the 
close of business. 
chiefly to preparation for the unusually large dis 
Oct. 1. 
that day the quotation broke rather abruptly on 
Oct. 1 to 414%. 
drop would go quite so far on the very day of the 


disbursements. 


bursements on After renewing at 514% on 


It had not been expected that the 


In some circles there was a disposi- 
tion to look fer a partial recovery in the near future. 
IXven vesterday 5% was the prevailing rate in the 
it reported that 
to had 114% 
Loans of every kind continue large and the member | 


regular market, although Was 


“outside” money was he at 
hanks were said to have increased their loans at the 
New York Federal sank considerably this 
week, The further reduction in the Bank of Eng 


land discount rate from 414% to 4% was taken at | 


Reserve 


onee as prac tical assurance that the Governors of 


the Ne 


Reserve Bank would 


the 314% 


w York federal not in 


level that has pre 
that 


e its rate from 


! 


vailed for many months. Proceeding on 


as 
sumption stocks 
on the 
Stock Iexchange followed Wednesday’s decline. As 
had been expected, no change was made in the New 
York rate. 
large scale, but the general bond market was dull 
until after the announcement of the action on the | 
sank of England rate. The United States Steel Cor- | 
poration is said to be operating at about 80% of 
capacity, against 76% a week ago. The car loadings 
for the week were in excess of 1,000,000 cars. Va- 
rious European loans appear to be in the making. 
The American money market is likely to be higher. 


industrial 
on Thursday and a sharp recovery 


speculators houcht 


freely 


Offerings of new securities were on a 


Dealing with specific rates for money, call loans this 
week covered a range of 41%4 to 6%, which compares 
with 4@6% last week. Monday the high was 54%, 
the low 444%, with 414% the rate for renewals. 
On Tuesday renewals were advanced to 5%, which 
was the lowest rate named; the high was still 514%. 
Increased firmness developed on Wednesday and eall 
funds went up to 6%, while the renewal basis was 
544% and 5%% the low. Thursday’s range was 
14@5%% and 54% the ruling rate. On Friday 
only one rate was quoted, all loans on call being made 
at 5%. In time money the market was firm on 
lighter offerings and toward the end of the week sixty 
and ninety days and four months’ money advanced | 
to 444@434%, against 4144@416% last week, 
five and six months moved up to 434@5%, 
114@ 434% a week ago. 





while 


against 


Commercial paper remained at the higher levels an- | 
nounced last week and four to six months’ names of 
14@44%, 
with names not so well known still requiri g 4! of 


) 
f- 


choice character were again quoted at 


New England mill paper and the shorter choice names 
continue to pass at 444°. Trading was only mod- | 
erately active. Country banks were the principal 
buyers. 

Banks and bankers’ acceptances continue at the 
levels previously current, although the undertone of | 
the mar! A marked fall- 
ing off in the volume of business transacted was noted, 


due largely to the stiffening in eall funds. For call 


ce has been rather firmer. 
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| of 


|on foreign exchange reserves, 


| The immediate effect of 


| activity developed. 


[Vou 2! 

loans against bankers’ acceptances the posted rate of 
the American Acceptance Council was advanced the 
present to 5o& 


however, to 44%. 


week with a reduction yesterday, 
The Acceptance Council makes 
prime bankers’ 
the Federal Reserve banks 
asked for bills running 30 days, 
31449, bid and 332°; asked for 60 days, 32° 


discount 


eligible for purchase 
( 


the rate on acceptances 


by 
ve” bid and 314°, 
mr /¢ bid 


and 314% asked for > bid and 3°°% 
asked for 


150 days, 


GQ days, a | 
120 davs, 3%! asked for 
and 4° asked for 180 days 
Open market quotations are as follows: 


( bid and 324 


Bak ) 7 O7 
> bid and 342% 


=POT DELIVERY 


b] Day 


There have no changes this 


7 : , Prt ' ‘ 
htieserve iBank rat p in following 


rates now 1n tne yariou 
4 } Pe ey ‘ 
at the diltere} 


OUNT RATES 


Trade 
Accep 
tances 


| 


400T0OD . 

New York 
Philadetphia 
Cleveland 
Richmond 
Atlanta 

Chicago 

St. Louis 
Minneapolis 
Kansas City. 
D+ cudasnee 
San Franeisco.._- =) 


FREES 
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j 
! 

* Including bankers’ acceptances drawn 
by warehouse receipts, &e 


ory 


Pee SSS HP OOQWOS =fsc 
Sees | ~a 


3% : % | 


for 3D agricultural purpose and secures 


‘The feature of an otherwise dull and uneventful! 


| week in the sterling exchange market was the un- 


expected action of the Bank of England in lowering 
its official discount rate from 444% to 4%. Al- 
though predictions of such a step had been heard 
from time to time during the past month, utterances 
of British banking officials lately led to the belief 
that no change was contemplated in the immediate 
future. In fact London money brokers were said 
to be much bewildered over the incident. Here, 
the reduction in the Bank rate caused widespread 
comment and conjecture, but after the first shock 
of surprise had subsided it was taken as an indica- 
tion that the British authorities were satisfied that 
the underlying position of sterling was strong enough 
to warrant lowering the Bank rate to the level of 
rates prevailing in the open market. Whether this 


course of action will bring about the much-dreaded 
| strain upon England’s gold holdings or undue pressure 


remains to be seen. 
the 
demand sterling of 5-l6c., bringing the quotation 
185 11-16, a low 


movement and below t 


cut was a decline in 


to 


new on tne 


current downward 
he generally recognized 


ym. Ne 


“eola 


export” point for Lond » special increase in 


| ’ 
nowever, ana the re Was 


a furthe: 


recession to 4 83!4 on Friday. During the forepart 


of the week movements were narrow but sori what 


irregular, prices shifting first in one direction, then iz 
the other, with the tendency usually 


downward. As 


a result of quite active selling pressure, demand bills 
were foreed dow n from 


an opening figure of 4 8414 to 
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4.837%. At frequent intervals buying support was | 
put forth and the quotation brought back to 4 vid 
with the close at 4 83 11-16. Prior to the announce- 
ment of the cut in the British Bank rate, the primary 
of in exchange the 
exact figure at which gold could be shipped. Opinion 
at 4 84! > 


topic discussion circles was 


in this respect varied, some placing it 





others 48432. and still others 4 8418@4 8422. 
Local bunkers intimate that Great Britain will 
prefer to draw upon the credits established here 
last May rather than ship gold. On the other 


hand, there are some who believe that the Bank of 
England may allow gold to come this way in a con- 
siderable quantity, if need be, rather than continue 
its efforts to maintain sterling or resort to its credits, 
for the reason that gold imports from South Africa 
are to be resumed next month. The continued ease 
in money conditions in England is expected to ocea- 

withdrawals of American balances from 
The British Treasury is reported as being 
well supplied with American dollars, it having bought 


nearly the whole of the dollar proceeds of the recent 


sion heavy 


London. 


Australian loan that was negotiated in this country. 
Disappointment over the outcome of French 
debt affected all the leading foreign 
exchanges unfavorably, and helped 
sterling, at the lowest point in five 


war 
negotiations 
to depress 
which closed 
months. 

teferring to the day-to-day sterling ex- 
change on Saturday last was a shade easier; demand 
sold at 48414 (one rate), cable transfers at 4 8415 
and sixty days at 481%; trading was dull. 


rates, 


On 
Monday fairly liberal offering of commercial bills 
sent quotations down to 4 8374(@4 84 for demand, 
to 4 841,@4 84%¢ for cable transfers and to 4 8154@ 
$ 81°, for sixty days. A rather better undertone 
was reported on Tuesday, owing to an improved 
inquiry; actual quotations, however, were not 
changed and demand again ranged at 4 837<(@ 4 84, 
cable transfers at 4 84!,;@4 847, and sixty days 
at 481°.,(@4819,;. Wednesday’s market was a 
dull, narrow affair with prices practically unchanged, 
at 483 15-16@4 84 for demand, 4 84 5-16@4 843¢ 
for cable transfers and 4 81 11-16@4 813, for sixty 
days. Lowering in the Bank of England rate on 
Thursday was responsible for a further fractional de- 
cline in sterling quotations that carried demand down 
to 4 83 11-16@4 837<¢, cable transfers to 4 84 1-16@ 


$8414 and sixty days to 4 81 7-16@4 815¢. Friday 
irregular weakness was still in evidence and the 
range was slightly lower, at 483!.@4 83%, for 
demand, 4 83¢.@4 841, for cable transfers and 


$8114@4 8114 for sixty days. Closing quotations 
were 4 81 7-16 for sixty days, 4.83 11-16 for demand 
1 $4 1-16 for cable transfers. 


and (‘ommercial sight 
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Continental exchange was unsettled and dull, 
though in the main firmly held, up to Friday, when 
disappointment regarding the results attained through 
France’s war debt funding conferences caused 3 
sharp slump and quotations dropped from 3 to 7 
points. The reparation currencies waited upon 
the daily developments at the Washington confer- 
ences between M. Caillaux and his Financial Mis- 


sion and United States Treasury officials, and 
trading was reduced to a minimum. A few 


inoderate selling spells oceurred in franes following 
rumors earlier in the week that the debt negotiations 
had been broken off. For the most part, however 
speculation was at a low ebb and local dealers con 
tinued to show disinclination to risk commitments in 
French currency. The reason for this was a belief that 
no matter how favorable the settlement might be to 
no real improvement in French financiat 
affairs could be counted on for the immediate future 

\ definite settlement was regarded as almost sure to 
result in agreement to make immediate payments ori 
war debts, thereby adding to present fiscal burdens. 
even though benefits would accrue in the end. Un 
favorable reports regarding subscriptions to the French 
tentes, the basis and foundation of the Caillaux 
financial reorganization plan, added to the generat 
gloom, as also did a poor Bank of France statement 
showing large increases in note circulation and in 
advances to the Government. Nevertheless, rates 
were maintained until near the close, when there was 
a decline from 4 7214 to 4 61 on heavy foreign selling 
and the week’s range was 472% to 461. Toward 
the latter part of the week Belgian franes attracted’ 
attention by an advance of about 15 points, to 4.53, 
though some of the gain was lost at the close. Good’ 
buying was reported which was attributable to inti- 
mations that a large Belgian loan is to be negotiated 
in this market shortly. Less than three weeks ago 
Belgian franes were selling as low as 4.30%. Italian 
lire were steadier, but inactive and ruled around 
4.07, with the close lower. Greek currency moved 
irregularly and closed easier. In the minor Centrat 
European group, Polish zloties again moved errati- 
cally; opening at 16 70, dropping back to 16 50, then 
rallying and advancing to 16 75, all on light trans 
actions. German marks and Austrian kronen 
remained inotionless, at former levels. The steady 
depreciation in Polish exchange is attributed to lack 
of confidence in Poland’s internal finances, although 
it is econeeded that the break inrates was caused in 
part by outside influences. Attempts to arrest the 
decline by stringent regulations on exchange trading 
have been, as usual, only partially successful and have 
failed to halt the transfers of Polish funds to other 
countries. 





rane ; 





(Governmental intervention is reported as 


hills finished at 4 83 9-16. sixty davs at 4 79 3-16. | having had a disturbing effect on business; and henes 

ninety days at 479 3-16, documents for payment | did as much harm as good. 
sixty days) at 4803-16 and seven-day grain bills The London check rate on Paris finished at 103.50. 
at 4827%. (Cotton d grain for 4 d | against 102.29 last week. In New York sight. bills 
at 483 9-16 on the | rench centre closed at 4.66, against 4.723%: 
Gold exports for th ve i'l <459.Q00 | cable transfers at 4.67, against 4.7334; commercial 
shipped the Chartered Bank of Indi \ustr: sight bill 1.65, against 4.7194, and commercia! 
& CC} or the Straits Settlements: $153,000 by xly ¢ s at 4.60! against 4.6714 a week ago 
the Farmers’ Loan & Trust Co. in gold ce and | Closing rate on Antwerp franes were 4.461% for 
$75,000 by the International Acceptance Bank, both | checks and 4.47) for cable transfers, as compared 
destined for the Straits Settlement The Bank | with 4.36 and 4.37 the previous week. Reichsmarks 
of England this week sold £62,000 in gold bars and | finished at 25.80°4, lor both checks and cable trans- 
exported £39,000 in gold sovereigns for the Straits | fers, against 23.87. Austrian kronen remain at 
Settlements. 0.001416, the same as heretofore. Lire closed at 
4.03%4 for bankers’ sight bills and at 4 0414 for cable 





16°4 THE 


transfers. 
week 


4.03 and 4.04 
on Czechoslovakia has 
the 


This compares with 
before. Exchange 
been changed from 2.9624; on Bucharest 
0.472 %%4, again st 0.49, and on Finland 2.5: 
Polish zloties finished at 
16.50 the week preceding 

at 1.44 for checks and at 1.44% 
against 1.451% 1) last week. 


16.75, as 


(;reek 
ana | ‘ 


Trading in the exchanges on the forn 


centres was quiet and price changes narrow 
exception of Norwegian and Danish curren 
continue to tions, as 


show sharp varia 


: ] 
an I 


Dan! 


howe 


renewed foreign selling. Norweg 
down to 19.64, 
lost 31 points to 23.93. li 
‘recovery set in which brought the quotation bac 
20.21 and 24.22, respectively. Dutch gi 
quiet but firm, at close to 40.15. 
tinue to range between 19.29 and 19.30. 


exchange was firm at around previous levels. 


a drop of 71 points. 


hoth 


instances 
ilders were 
Swiss frances con- 
Swedish 
Spanish 
pesetas were less in demand and showed a declining 
tendency, losing about 9 points to 14.51. Generally 
speaking, these neglected and 
dealers showed very little interest in any branch of 
the list. 

Bankers’ sight on Amsterdam 
against 40.18%; cable transfers at against 
40. 2074; commercial sight bills at 40.09, against 
40.10%, and commercial sixty days at 39.73, against 
39.74% last week. Swiss francs closed at 19.28 for 
bankers’ sight bills and at 19.29 for cable transfers, 
against 19.30 and 19.31 a week earlier. Copenhagen 
checks finished at 24.11 and cable transfers at 24.15, 
against 24.27 and 24.31. Checks on Sweden closed 
26.86, against 26.82 
while checks on Norway finished at 20.1] 
20.40 
last week. Spanish pesetas closed the week at 14.35 
for checks and at 14.37 for cable transfers. This 
compares with 14.40 and 14.42.the previous week. 


exchanges were 


finished at 
40.19, 


40.17, 


at, 26.82 and cable transfers at 
and, 26.86, 
and cable transfers at 20.15, against 20.36 and 





POREIGN EXCHANGE RATES CERTIFIED BY FEDERAL 
BANKS TO TREASURY UNDER TARIFF ACT OF 
SEPT. 26 1925 TO OCT. 2 1925, INCLUSIVI 


RESERVI 
1922, 





Noon Buytng Rate for Cable Transfers tn Netw York 
Value tn Untied States Money 


Country and Meneary 
Unt. — 


Sept. 26.| Sept. 28 Sept. 29 9. | See 30.) Oc 





ee a AG $ $ 
Austria, schilling®... |$.14061 5 |8.14 ar $.14074 ($.14070 
Belgium, franc . O43 ; 0437 0441 O451 0447 
Bulgaria, lev ----- OO7S11 073 007308 | .007314 007308 | 007314 
Crechoslovakia, krone} 029620 29616 | .029619 | .029616 | .029616 | .029617 
Denmark, krone - 2420 2405 2418 2414 
England, pound ster 
ling 4.8446 2 8433 $430 t.8419 82390 
Finland, markka_ . 025230 252 025240 025228 | .025228 02° 
France, franc O473 ; 0473 0472 0473 | 0465 
Germany, reichamark | .2380 2380 | .2380 2550 | 2380 2380 
Greece, drachma - O14589 014453 | 014457 | 014466 | 014473 
Holiand, guilder__ 4020 , 1020 1020 1019 4010 
Hungary, krone... 000014 } 000014 OWO0014 000014 000014 000014 
0407 0405 0407 O40 O405 0402 
2020 =| .1991 1988 | .201% 2013 2016 
1670 1670 1668 | 1675 16e3 1668 
0510 O512 0508 } .OSO1 O510 0510 
004858 | .004838 | 004827 004790 | 004759 
1441 |} .14349 14:5! 1436 144 1437 
Sweden, krona 2685 | .2685 ee ) 2685 | 2685 2685 
Switzerland, frane...| .1950 1930 ) 1930 ; 1920 
Yugoslavia, dimar....| .017755 | .O17756 
SIA— 
China— 
Chefoo, tael.---.- 8125 S108 
Hankow, tael ) | 8013 
Shanghai, tael- - -- | 7838 7767 
Tientsin, tael j 8242 | .8225 ; R158 
Hong Kong. dollar_| 59! | .§975 592! NS 5¢ 5900 
Mexican dollar... .| 5740 5 7 5725 5728 
Tientsin or Petyang.,| 


EU ROPE— | $ 
3.14074 


417 
“= tiie 


Norway, krorne__-... 
Poland, sloty.-.---- 
Portugal, escudo. -.. 
Rumania, leu- .---.-- 





Olds 


OL7721 


SO42 
7934 


5783 | .5792 | .575 577 5779 
Yuan ; 5S 5900 5875 5867 | 5896 5 R08 
sell 3659 | .3661 sf6 ‘ 1O5Y 
Japan, yen é | .4083 |} .4095 } $087 1083 
Bingapore(S.8.), . dollar 5650 5669 5650 565 
NORTH AMER.- 
Canada, dollar_- 
Cuba, peso..________| 
Mexico, peso_.____. 
Newfoundland, dollar 
SOUTH AMER.— | 
Argentina, peso (gold)! .9216 9211 | 
Brazii, milrets 1399 §6| .1396) | 
Chile. peso (paper)...| .1206 | .1205 
Uruguay. pean ae 9963 9966 


OU 


9990875 999938 GOG04S | HOO 21 
YURSSS 9a7O89 9907069 
193300 493000 | 


097656 997469 


YUSLO4 
92833 192433 
97250 975 v977 
9214 
1389 
1206 
9904 


$U3000 
997250 
9211 
1395 
1206 | 


9958 ' 








* One echilling te equivaient to 10,000 paper crowns 
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With re gard to South American the 


undertone continued buoyant with rates sharply up 


quotations, 


Brazilian milreis maintained 
while Argentina 
high 
finished 
, last 
aki 
ilean 
against 


on light transactions. 
all of the gains of the preceding week, 
a further small 

for demand, while cable 

against 40.59 and 40.64. 
Brazilian checks finished at 14.37 and 
at 14.42, aga 14.12 and 14.17. Cl 


steady, closing at 12 1-lf 


net gain, touching as 


transfers 


respectively 


ned 

and Peru closed at 3 95, the same as a week ago. 

xchange was nominal, 

Hong 

560@60% 

7844@79%; Yoko- 

414 41%%; Manila at 

Singapore at 574%@ 

t 36°24 (@ 37 (unchanged), 
(unchanged). 


quiet and 


in pri es recorded. 
(a 60. 


against 


$ against 
(L79, 
1114, against 
guinst 49%%@49%% 


LOO, ag: 
; Bombay a 


57°. (unchanged 
and Calcutta at 3624(@37 


The New York Clearing House banks, in their 
operations with interior banking institutions, have 
gained $3,136,519 net in cash as a result of the cur- 
rency the week ended Oct. 1. 
Their receipts from the interior have aggregated 

$4,331,019, while the shipments have reached $1,194,- 
200, as per the following table: 


movements’ for 


CURRENCY RECEIPTS AND SHIPMENTS BY 


INSTITUTIONS, 


NEW YORK BANKING 





Into 
Week Ended October 1 Banks 


Out of 
Banks 


Gatn or Loss 
to Banks 





Banks’ interior movement $4 331 019 $1.194 500\Gain $3,136,519 





As the Sub-Treasury was taken over by the Fed- 
eral Reserve Bank on Dec. 6 1920, it is no longer 
possible to show the effect of Government opera- 
tions on the Clearing House institutions. The Fed- 
eral Reserve Bank of New York was creditor at the 
Clearing House each day as follows: 


DAILY CREDIT BALANCES OF NEW YORK FEDERAL RESERVE BANKS 
AT CLEARING HOUSE 





Saturday, | Monday, | Tuesday, |W edne sd’y.| T 7 Friday, Aggregate 
Sept. 26. | Sept. 28 ept e] Od. 2 for Week 





$ $ s t g z . 
73.000 .000'83.000 000 70 000 .000'87 000 oor 8A 000 OOo ll 3000000! Cr. 612.000,.000 


Lote The foregoing heavy credits reflect the hive mass of checks which come 
to the New York Reserve Bank from all parte of the country in the operation of 
the Federal Reserve Systems’ par collection scheme Theve large credit balances, 
however, reflect only a part of the Reserve Bank's operations with the Clearing 
House institutions, as only the items payable in New York City are represented in 
the dally balances The large volume of checks on Institutions located outside of 
New York are not accounted for in arriving at these balances, as such checks do 
not pass through the Clearing House but are denosited with the Federal Reserve 
Bank for collection for the int of the local Clearing House banks 


acco. 


The following table indicates the amount of bul- 
lion in the prine ipal Europe an banks: 


Od. 2 1924 


Silver 

£ £ £ 
160,466 713 128,42 6,147 128,426,147 
France a 147,316.37 $60,000 159,676,379 147 19 12,170 000 159,272,170 
Germany » 894. 201 4994 600 S536 88.800 22.077.850 73,000 23,501,350 
Aus.-Hur » 000 000 b 2,000 000° b2,000 000 b2 000,000 
Spain 1.467.000 26,190,000 127,657,000 101,394,000 2 ? 000 127,556,000 
Italy 45.609.000 $363,000 2000 35,567,000 2 000 989.000 
Netherl'ds 44 863. 00 1.957 000 HO0 44 oOo 284.000 
Nat. Belg R91 000 +}, 437 000 000 9,000 2 000 }.481.000 
Switz'land 9,611,000 3.533.000 23 oor 20.197 000 4 1.000 23.948.000 
Sweden 879 000 9.000 000 3,698,000 
Denmark 624 000 OOo > OOO 761.000 
Norway 180,000 - QUO 182,000 
51,603 500 597 098.667 
51,158,150 598,379,902 


2,836 held 


ank of Germany this year 
19 24. 


England 160.466.7 
370) 12 


1.149.000 1,119,000 


000 


2.983 600 650_5' $92 545.495.167 
547 221,752 


Total week 597 


Prev. week 597.7 } 52 937.600 650.731.0446 





a Gold holdin 
b No recent 
ive of £6.044 


ge of the Bank of Fr > this year are exclusive ¢ 
figures cG id be jidings of the B 
100 held abe ad a As of Oct. 7 





The Five-Year Truce With France. 


How much of the discussion which has been going 


/on at Washington during the past week or so over 
| the French debt has been concerned with the pos- 


sible effect of a debt settlement upon public opinion 
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in the United States and France, and how much 
with the real difficulties of the situation, is a ques- 
tion about which a good deal of speculation might 
be indulged. There will be much regret, however, 
in financial as well as political circles, that a con- 
troversy which has long troubled the relations be- 
tween the two countries should not have been set- 
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tied, or at least been put well forward on the road 
to settlement, instead of being shelved by what is 


practically a five-year truce. It did not seem likely 


| 


that M. Caillaux, upon whose shoulders the respon- | 


failure would 
rest, would have taken the trouble to come to Wash- 


sibility for success or 
ington without some intimation being given of the 


assurance received that it would be worth while to 
submit his proposals. Once the conference began, 
however, it appeared that a wide gulf existed be- 
tween the amount which France was prepared to 
pay in satisfaction of its debt and the amount which 
the United States War Debt Commission felt that 
it could accept, and while the distance between the 
two points of view would appear to have been less- 
ened as the discussions proceeded, a makeshift ar- 
rangement was the most that could finally be con- 
cluded. 

What has been done, as will be seen from news 
dispatches given elsewhere in this issue, is to pro- 
pose that France shall pay for the next five years 
$40,000,000 a year, as interest in full on the approxi- 
mately $4,200,000,000 of principal and accrued in- 
terest which France now owes to the United States. 
Included in the $40,000,000 is the $20,000,000 of in- 
terest which France has been paying annually on 
approximately $407,000,000 due to the United States 
on account of the purchase of surplus war materials. 
As the payment of the interest which has accrued at 
current rates on the principal of the loans would 
cease during the five-year period, being replaced by 


an inclusive interest charge of slightly less than | 


1%, the total of the consolidated debt at the end of 
five years will, of course, be the same as now. Five 
years hence, when the economic and financial recovy- 
ery of France will presumably be further advanced 
than at present, and when the questions of repara- 
tions and security may occasion less anxiety, it is 
proposed that the discussion of the debt settlement 
shall be resumed. 

The proposal, involving as it does a departure 
the Act of 
gress which created the War Debt Commission, re 


from the limitations imposed by Con 
quires the assent of Congress before it can become 
binding. M. Caillaux, on his part, could not see his 
way to accept the proposal formally by signing it, 


on the ground that his powers extended only to the | 


conclusion of “a general and final agreement,” and 
that the 


character which has not been contemplated” by 


agreement proposed “bears a provisional! 


For the action of the 
of 


offer 


French Government. 


respec 


tive Governments we must. course, await 


event. The original French of annual pay 


ments over sixty-two years, beginning with $25,000, 
000 and aggregating by theend of the period,-for prin 


cipal and interest combined about $4,200,000,000, | 


was obvious!y much less than had been expected, and 
even the final French proposal involved so large a 
concession at the expense of American taxpayers as 
to deter the War Debt Commission from accepting 
it. The fact, however, that the provisional offer of 


the Commission was made after consultation with 


immediately | 
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Mr. Coolidge, and presumably has his approval, will 
undoubtedly carry weight with Congress. We do not 
expect that Congress, with all the facts before it, 
will feel disposed to withhold its assent to an ar- 
rangement which, however disappointing it may be, 
appears to have been the best that could be obtained 
under the circumstances, unless the assent of the 
french Government shall be withheld, and we do not ' 
believe any one in this country would grieve very 
much if France should reject the proposition. 

The position of France difficult. The 
Painleve Ministry is reported to have given M. Cail- 


is 


most 


laux a free hand in his negotiations at Washington, 


'and to have made known its purpose to stand or fall 
terms which he was prepared to offer, and some | 


with the results of his work. Whether, in view of 

the fact that the proposed $40,000,000 annual pay- 

ment includes the $20,000,000 of interest which 

France has been paying on its debt for war materials, 

the American proposal may not seem an equitable 

one to the Ministry and Parliament, is a question 

to which an affirmative answer may perhaps be 

given. To be sure, extracts from Paris papers which 

have been cabled to this country indicate a consid- 

erable volume of adverse criticism of the American 

demands, and even a provisional arrangement such 

as has just been offered will not satisfy those who-- 
still insist that the war debt should not be paid at 

all. In France as elsewhere, however, the arguments * 
that serve the press are not always the arguments’ 
that weigh with Parliament, and with the security 

pact still pending, the Riff war still in an anxious 

state, and the war cloud over Mosul not yet cleared, 

the Painleve Ministry may be expected to act with 

the deliberation and judgment proper to a Govern- 

ment which deals with serious business. 

A further question of importance for France is 
the effect of the Washington agreement, if it is ap- 
proved, upon the Anglo-French debt settlement re 
cently concluded at London. The London agree- 





the | 


: | 
The 


| Unites 


ment, it will be recalled, stipulated that in case the 
1 States Irance less favor-° 
able terms than those granted provisionally by Great 
| Britain, the latter would insist upon payments equal 
in all respects to those which the United States was 
As the London agreement calls for the 
payment by France of approximately £12,500,000 an 
nually, no substantial readjustment of the Anglo 
French terms would seem to be required unless the -- 
provisional character of the American arrangement 
There is little reason to 
expect, however, that the readjustment, if one is 
made, will be determined wholly or even mainly by 


should accord to 


to receive. 





is taken into the account. 


mathematics. Any arrangements that are cemented 
France are bound to be 


they relate to the war debts or to 


between Great Britain and 


political, whethei 
anything else, and the London agreement appears to 
be no exception tc the rule. 

Whatever disappointment may be felt at the fail 
of Washingto 
the principle of capacity to pay is still the guiding 
principle of American policy. It is true that Con 
| er the War Debt Commission and 
| defining its powers and duties, did not assume to 
dispense in advance with the payment of any part 
ol what was owed to the United States, and accord. 


the n negotiations, it is clear that 


TEC 
' be 


‘Ss, in creating 


ingly made no prevision for adjusting the debts on 
any other basis than that provided in the law. It 
is entirely competent for the Commission, however, 
in considering the terms of settlement in each case, 
to recommend to Congress such concessions as, in 
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its judgment, the financial or general situation of 
the debtor nation indicates as reasonable and just. 
There has never been any disposition on the part of 
the United States to demand of its debtors impos 
sible payments, notwithstanding the heated insis 
tence in more than one European country that the 
Shylock policy was the only one being pursued. 
{ach debtor nation is to pay what it can; the rest, 


be it large or small, will be forgiven. It was over 


the application of this sensible principle that the 
broken 


Washington have 


down. 


negetiations appear to 
What weighed most heavily, it would seem, 
with the War Debt Commission was not the smal! 
annual payments which M. Caillaux offered for the 
first few years, when the ability of France to pas 
would presumably be much Jess than in the future, 
but the small proportion of the actual debt, account 
being taken of interest on deferred balances, that 
would be discharged when the full amount 
he contemplated lad been paid. 


which 
It is to be regretted 
that a final, rather than a provisional, agreement 
could not be reached, but it is satisfactory to note 
that the discussion of facts and prospects went on 
in an atmosphere of ceurtesy and mutual good un 
derstanding 


g, and that the principle of capacity to 
pay, while deferred for a time in its application, ap 
pears to have been as fully recognized on the part of 
France as it has all along been recognized on the 


part of the United States. 





National Fire Prevention Week. 

In his Proclarnation asking the study “of the prin 
aples of fire protection,” the President states, on 
reliable information furnished him, that in 1924 the 
loss from fire amounted in property value to more 
than $548,000,000 and approximately 15,000 
lives, and says “the greater part of it could and 
ought to be prevented.” 


cost 


it is therefore fitting that 
everyone take note of this tremendous waste and 
resolve to do all in his power to prevent it. But it is 
not easy to point out to the citizen how he can help 
in the matter, save, of course, in the exercise of extra 
care himself. We have laws providing means of pre- 
vention. But are these laws rigidly enforced? If 
not, how can the individual citizen interested in fire- 
loss prevention specifically aid in their enforce- 
ment? It is difficult to say. He naturally accepts 
public buildings as “safe.” He is not an inspector, 
and is perhaps not qualified to act as such. After a 
holocaust, because of the crowding of insufficient 
exits, say in a theatre, he may recall that he noted at 
some previous time that in his opinion there were 
not enough exits available. But it is a delicate mat- 
ter on such an opinion to “inform” the authorities. 
fn our schools we have fire drills, and they have 
saved many lives. It will seem impractical to have 
drills for adults in theatres, but is it entirely so? 
On the screen in New York City there was for a long 
time flashed the instructive “choose the nearest exit 
and in case of fire walk, do not run.” But panic is 
not always preventable, and at last the question 
comes down to “prevention” through the building of 
fireproof structures and a proper provision for 
escapes and exits and some way to test them. It 
not sufficient to say, for example, “this theatre can 
be emptied in three minutes.” Can it be? 

Ground space is so valuable in our large cities 
ihat unlike European countries with a smaller fire 
toss, we do not have many of our amusement build- 


is 
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around them. Perhaps we rely too much on our fire 
companies which are for the most part in our large 
cities all that can be desired. And it is worth while 


to pause a moment here to pay tribute to the brave 


men who repeatedly risk their lives in our behalf. 
They are so often heroes that we have come to expect 
heroism as a commonplace of duty. But as we think 
of the danger they incur it ought to bring home to 
each of us the duty of personal care that 


It 


wfore we fling 


by ho 


thoughtless act of ours a fire occurs. ix so small 


au think to see that the match is eut | 


(it away, that the fender is before the fire, that the 


curtain cannot blow against an open flame, that the 


| 
! 


cigar or cigarette is crushed out underfoot, that the 


matches in the home are safety matches or are in 


i receptacles out of reach of children or rodents, that 





! 


hot ashes are not kept in wooden containers, that the 
lamp is placed where it cannot be knocked over, that 
coal is placed where it is not subject to spontaneous 
combustion, that we do not try to start the fire in 
the old cook stove with coal oil, and that 
frain from smoking in the garage, the mill, and in 


we Te 
the dryness of the forest, that the wonder is we feel 
no compunctions when a fire occurs not of our set 
ting. 

hire is an element that may become uncontrolla 
ble. The fearfal conflagration was a small fire at 


the start. [t may be only a legend that the cow that 


kicked over the lamp or lantern in a small stable in 
| 


| Chicago was the cause of the burning of a city, but it 





ings situated so that there is an open space all 


may very well be true. A dominie started a fire in 
his home in the fall of the year and a flue hole left 
open on the second floor did the rest. The insurance 
company paid ihe loss; but contributory negligence 
The moral of care is 
Ih 
fact, there is a reciprocal relation that cannot be 


rightly ignored. 


might well have been invoked. 
no less binding because property is insured. 


Beyond every personal loss is the 
And we may wel reflect upon 
this during the coming week. 


danger to others. 
Lighting by electricity 
is a great convenience, but the householder should 
see that an inspection of the insukation be made at 
intervals to be on the safe side. Once a conflagra 
tion takes control the ordinary means of fighting 
fire with water proves inadequate. Granite build 
ings are sometimes calcined by the intense heat. 
ven dynamite is not always effective. And 
who have watched a great city fire burn itself out 
for want of material will not soon forget the lesson. 


those 


Most of us, however, dwell in feeling of security that 
And 
for this reason a fire prevention week ought to be a 
time for 


begets carelessness or at least thoughtiessness. 
serious reflection. Few desolations equal 
And it is imperative that 
each of us consider “safety first.” 


that of a burned city. 


We have no figures at hand, but undoubtedly a 
large percentage of the loss in human lives occurs in 
the tenement distriets and in loft buildings devoted 
of 
and owner alike 
precaution is taken 


to manufactures from material 


an inflammable 
should that 
Charred taken 
from the ruins of one of these buildings strike the 
beholder with sickening terror. But the thought of 
the agony endured by those who perish ought to 
It 
is not too much to say that honest, fair and just 
complaint against the danger of fire where women 
and girls are employed, though one have no imme- 
diate interest, is praiseworthy. 


nature. Tenant 


SCe 


every bodies 


arouse every citizen to a keen sense of his duty. 


We have many laws 
covering these matters, but there are few of us who 
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dare or care to make it a personal matter to call 

of the to manifest hazards. 
man who will kick a banana peel off the 
sidewalk to save a possible fall to one unknown, 
would hesitate to report an unsafe building. As we | 
have said before, it is a delicate matter, and a com- | 
plaint should be based on knowledge and of a tech- | 
nical kind. 


attention authorities 


Many a 


° . ° | 
It is possible, however, in a proper way | 
to call attention of authorities without injustice; | 
just as it is possible for press and public to call at- | 


tention to the extra precautions taken by some firms 


and companies that the knowledge be spread abroad 
and compel imitation. 

We are conscious of saying many commonplace 
things, but perhaps the root of the matter lies in 
more rigid restrictions as to fireproof buildings. | 
But our cities do not spring up in a day. There is 
much that is old along with the new which, happily, 
in the ordinary course of things, is growing better 
all the time. Few modern office buildings, hotels, 
apartments and ordinary manufactories, are not 
now made fireproof. It does not pay to construct 
them otherwise. But the safety of the publie and 
the conservation of property demand that those old 
structures (how often we call them “fire traps”) be | 
fitted with all appliances possible tending to safety, | 
or if they cannot be made reasonably safe, then they | 
should be summarily condemned and torn down. So | 
conglomerate of old and new are most of our cities 
that no one can say which one is free from possible | 





destruction. In the Chicago and San Francisco | 
fires, so rapid was the burning, persons escaping into | 


to flee for their lives, | 
than then. <A| 
more appalling disaster than has ever occurred is | 
possible, and the President of the United States 
does well to use the weight of his high office to im- 
press upon the people the imperative need of fire 
prevention. The holocausts that have oceurred in 
certain classes of public buildings ought everywhere 
to be held up as warning. 

In Washington a few years ago the roof of a movie 
theatre fell in from the weight of a heavy snow, kill- 
ing nearly a hundred persons and maiming many 
others. Attempts in court to fix the responsibility 
for faulty construction were fraught with many dif 


the streets were still forced 


Qur cities are more congested now 


ficulties. As we recall it, no one was ever convicted. 
This illustrates one of the troubles we have to con- 
tend with in fire prevention. The public is in part 
But 
are we not all too willing to take risks, depending 
npon what others ought to do? In theatres we de- 
mand that the aisles be clear and that the exits be 
not clogged, vet do we always refuse to take “stand- 
? Do patrons ever take the 
trouble to know that the back-stage is as secure as 


to blame. In the case cited no one could know. 


ing room” for ourselves 
the auditorium? Do we not even continue to pat- 
ronize houses that have been called in question as to 
safety? The Iroquois theatre horror in Chicago, 
the 
trampled to death in a choked entrance is familiar 


where panic-stricken children by SCcOres 


were 
to every reader. But does not some responsibility 
rest upon those who patronize these places or who 
permit their children to enter them? Loss of life 
by fire is so terrible a thing that the public must take 
some share in being its own keeper. 

We have laws in p'enty—though not always ef- 
fectively drawn or rigidly enforced. Are we not 
right, then, in believing that the duty of the indi- 
vidnal citizen should be well considered during this 
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week set aside for a study of this really important 
problem? Fifteen thousand lives and half a billion 
Ap- 
plied to a ten-year period it means one hundred and 
fifty thousand lives and five biilions of dollars worth 
of property. The property loss saved, if applied to 
our public debt, would extinguish an appreciable 
portion of it. 
incalenlable. 


dollars worth of property are worth saving. 


‘The economic loss in human lives is 
If, therefore, the citizen finds in his 
own course of life an opportunity to aid in this cause 
and fails to take advantage of it, he fails in a public 
duty. Here a means civic betterment upon 
which all can agree. In cities we do not rush to the 
fire as we do in country towns. Why in the one case 
leave it all to the department, taking no notice; or 
in the other find ourselves so little prepared to aid 
properly that in our excitement we do many ridic- 
ulous things? We cannot do much in the city when 
the time does come; what we may do in the country 
town, though it shows good-will, comes too late. 
The time to aid our cities, towns and bomes is in a 
continuous resolve that for our individual part we 
will not harbor anything in our own surroundings 
that will contribute to a possible fire. Beyond fire 
proofing our houses and exercising care in the use 
of appliances and materials, there is the elimination 
of all accumulating waste in which a fire may ger 
minate. And as to our public buildings, we can in a 
quiet, honorable way, each of us, constitute ourselves 
guardians of life and property and never fail to give 
first aid in advance of a catastrophe. 


is of 





To-Day's Problems and the New Philosophy. 
We all have today’s problems. They pass with 
Those that appear with the morrow will 
have to-morrow’s stamp; only in turn to give place 
to the problems of the day following. No day is 
without them; so it always has been; so it will con- 
tinue. Is it any wonder that men are perplexed with 
indeterminate duties and are perpetually seeking 
When Horace, the 
poet of the great days of the Roman republic, was 
asked why he went to Athens to study philosophy, 
his answer was that he “might know how to distin- 
guish the straight and narrow way from the crooked 
and to seek the truth.” The “Why” and the “How” 
of things is never settled; everywhere and for all 
there is need of a satisfactory philosophy of Life, 
both in its entirety and in its parts. 


the day, 


light on unanswered questions? 


For each age its Intelligence, however it got it, is 
What it thinks; 
must have a philosophy that serves its purpose, that 
helps it to act and quiets its mind. Then, continu 
ally, “new times, new manners”; new problems, and, 
We 
we think our prob- 
difficult than 
those of the past, because our world is so new. We 
they are not 
ours and they do not fit; they are not modern. 

In these conditions new philosophies are sure to 
appear. Just now two are before us; one from the 
Far East and one from the West. Both are entitled 
to be called new, for they present life from different 
standpoints and offer distinct interpretations that, 
while they break away from the past, aim to be as 
helpful for the needs of to-day as they are exclusive 
and authoritative. Both are presented in compact 
form in small volumes that 


therefore it seeks exp'anations; it 


necessarily, a demand for a new philosophy. 


need ours. Rightly or wrongly, 


lems far more numerous and more 


are doubly impatient of old teachings; 


readable lw 


and 


can 





quickly read. 
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“Proteus, 


ie name of an ancient 


advantage 

who vayS appeared in a new 
nd startling form, to 
of the 


ible 


world we look out 
but 


Pe VO! d 


upon. 
that 


Not merely the vis 


material world, existence, not our 


REI VOS, 
Reality. this which our author terms “Otherness, 


is what the mental eve of Intelligence 


with. By its apprehension of this Intell 


be judged and measured. Intelligence, the 
al] 


sion of the Intelligentsia, the select few 


which we understand. is not the peculiar posses 
who bv birth 
some of them 


Nor 


must 


or education constitute a favored class: 
may possess it, but it is not a class possession. 
is it a mark of much reading and study. It 
the lenses 


things in microscopic detail or in their astronomica 


borrow of science before it can know 


remoteness; yet with no aid save every-day experi 
ence Intelligence can teach us the most important 
and overlooked fact concerning “that Reality which 


7 


is Otherness,” that it has ways of its own and does 
not exist merely to suit our likings. 

Intelligence, then, is before all else openness of 
mind, freedom from preconceptions, traditions, the 
bondage of phrases, dogmas, customs, whatever 
would bind us to the past, and is alert to perceive 
and ready to accept new light, however it may come. 
Set over against this, which is the supreme quality 
of enlightened man, and which may be regarded as 
an intellectual Common Sense, for it is within the 
reach of all, over against this is the great Reality of 
Existence which presents itself to us in whichever 
direction we turn and always in the same form of 
incessant Change. 

We do not know the beginning nor the end of the 
movement. Neither primarily concerns us; we have 
to deal with the stream of Change itself. There is 
to be seen the counterpart of our life, and there, if 
anywhere, lies its interpretation. 
parallel! We did not start ourselves in being; we 
have no attainable knowledge of our end; we do know 
They 
come every day, without our ordering or consent, and 
as a rule, unexpectedly. They are not to be turned 
aside, they are compelling and decisive. 


Tlow close is the 


the features of the changes that come to us. 


These ex- 
periences so frequent, so strange, so difficult to un- 
derstand or to account for, are what 
large part the material of our lives. 
problems. 


make up in 
They create our 
Give us the key to these and we shall 
know all we need to know. 

Very well; then all we have to do is to recognize 
that we are a part of this realm of Reality. 


Every 
change there is related to every other change. 


Each 

We 
No need of looking behind or 
Would you know what is duty? 
Would you do what is right? There is the task and 
the obligation. Do your part to-day, and each day. 
Do you ask where is the reward? | 


fills its place, does its task and passes along. 
are to do the same. 
above or beyond. 


Why any other 
reward than that found in the pleasure aroused in 
your own heart from having done your part? That 
is immediate and sure. What need of more? Is it 
not indeed a higher morality than that which must 
have reward, or that which seeks a future heaven? 
Here, then, is the key to life’s problems. Here is the 
sufficient inspiration, the sustaining of patience, of 
courage, of satisfying toil! 
Think of it what you will. 
the thought over, 


Read the book. Turn 
See what you make of it, and how 


THE CHRONICLE 


represent the real character | ! 


which we conc ive as hy; ps, 
>| Past: 
|older than 





[Vor 121. 


Future of Intelli- | far it goes to meet your need; it is the latest word 
'as a Philosophy of the West. 


The other one is the “Discovery of Japanese Ideal- 
*+ To say that it is Japanese and a Philosophy 
oh to show that it Is as modern, as keen and 
thoritative as the other volume, and also, per- 
to indicate 


for the Past 


that it shows more respect for the 
of philosophy in the Orient is far 
the West, finds 
rger place for the obligations that lie in a man’s 
and 


accustomed to do. It is, 


that of ours In and it 


relations to the family the State than we are 
nevertheless, distinctly a 
new and very modern Philosophy, and intended to be 
satisfactory, workable and authoritative. 

The author finds also a stream of change beyond 
jut it is a stream 


within and not outside of human history. It 


our ken in its origin and its end. 
also 
presents events of contradictory and seemingly de- 
structive force, but he believes it possible to unite 
all to produce a consistent, harmonious, perfected 
life. Obviously this can neither be under- 
stood nor forwarded by breaking with the past. To 
establish this he feels it necessary to declare the 
entire inefficiency and therefore the transient char- 
acter of the religion of the West, that is Christianity, 
which is set in the front of the civilization, the lit- 


human 


erature, the society, the political and economic the- 
ories of the nations just uppermost in the 
world’s movement. While theoretically Christianity 
is admirable and has much that will survive, in his 
view it has failed to prevail in the life, private or 
public, of the people of the West. 

He it other great religions, 
Buddhism, Brahminism, Mohammedanism and the 
early religions of China and Japan, and traces every- 
where the awakening and development of the con- 
ceptions of the Path, along which all must travel, of 
Life as being within and not without, and in which 
all are equal, whatever may be their external differ- 
ences, of Truth, of Righteousness, of Love, of Loy- 
alty, of Kindness, as you pass from the high ideals of 
Indian Philosophy to the advanced ethical teachings 
of Confucius and the practical Idealism of Japanese 
philosophy to-day. All this is given in interesting 
detail, and its many points of contact shown with 
the teachings of Christ. Naturally, he finds small 
place for modern theories. He finds the various 
kinds of “isms” and thought of to-day in nine cases 
out of ten are relative, reactive, antagonistic, in- 


now 


sets over against 


stinctive, and animal, owing to inadequate views of 
life. Te has himself a very superficial view of 
Christianity because he mistakes Western civiliza- 
tion for Christianity, forgetting that the great and 
abiding truths which he finds in the leading religions 
of the past were not to be sought in the community 
to which they belonged; which, in fact, in each case 
very them. 
These had to be sought in the lives and teaching of 
the men who gave themselves to the distinctive faith, 
living and teaching it. 


imperfectly recognized or reproduced 


He recognizes that the teaching of Jesus Christ 
and his attitude toward what is moral is akin to that 
to be found in Japanese Idealism. The attitude of 
Christ to the old Commandments of Moses and his 
putting aside the formal and external requirements 
that he might set forth their inner meaning has its 
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E. P. Dutton Co. 


Intelligence,” by Vernon Lee, Litt.D 


+“Discovery of Japanese Idealism,’”’ by Kishio 


& Co. 


Satomi. E. P. Dutton 








Oct. 3 1925.] 


counterpart in the teaching of the Japanese as to the | 
early regulations of Buddhism. The “three Sci- 
ences” of their day, “Commandments, Intuition and 
Wisdom,” which mean “Ethics, Psychology and Phil- 
truth needed now. the 
“Japanese Ancient Idealism” he holds to be worthy 
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osophy,” embrace the So 














of understanding to-day, despite the limitations and 





imperfections of the races to which it mere particu- 
larly belongs. 





The Japanese Spirit is its product, 
and that has characterized the loyalty and patriot- 
ism which have been peculiar to Japan since it be- 
came a nation. Its recognition by the people of 
Japan is now their supreme need, as he also thinks it 
contains the Principle and presents the final Goal 
which the new Humanism seeks. 





























The League of Na- 
tions he holds to be a step towards its realization by 
the world. 

This, then, may also be considered a New Philos- 
ophy. It goes beyond the other we have described, 
in that it finds a world within us as definite and real 
as the world without. The realm of the spirit is 
genuine. In it arise the thoughts, the desires, the 
impulses, the feelings which express ourselves. The 
conceptions of right, of duty, of love, of kindness, of 
a conscience, reveal our very self, our soul, if you 
will, our personality. Through the years we change 
to the eye of the outside world, but we remain our- 
self. We do not change. We are born, live and die 
the same individual. Here is reality as truly 
as any to be perceived without. Change is the fea- 
ture of the world that is “not ourself.” We are 
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when it comes to the problems of life, their solution 
will be found not simply in regarding the stream of 
change going on in that outside world and drawing 
our encouragement and inspiration from it, but 
rather in looking into our own hearts, studying our 
own desires, propensities and passions, guiding them 
in lines of our own clear choice, and finding our re- 
ward in the strength we thus attain and the inner 
peace we win which is quite independent of what 
transpires in the world outside. 

Here, then, we have a New Philosophy that is 
newer than the other, because it is older. The “Intelli- 
gence” it appeals to and contemplates is based on 
something more than contemplation of the stream of 
Change in the “Otherness” we perceive existing 
about us. It rests upon the consciousness we have 
of a Reality within that is Ourself. I am, because I 
think. Other men think and always have thought. 
I will search the testimony of their thoughts, I will 
seek to know something of their experience. They 
have lived, and played their part, and had their 
ideals and aims; they have discerned between right 
and wrong, and they have believed in a Beyond, and 
a Personality, also, above and beyond, greater than 
ourselves, whose thought is to be seen in all this uni- 
verse around us and whose voice is heard in our 
hearts. Here is where our Philosophy reaches be- 
yond that of Japan. It brings us to Him. The new- 
est of all is the Philosophy of the New Testament 
which in doing that solves as no other can the prob- 
lems of life, as it alone presents life’s satisfying com- 





joined to it, essentially a part of it we may believe, but 


pletion as well as its rewards. 














THE STATE OF TRADE—COMMERCIAL EPITOME. 
Friday Night, Oct. 2 1925. 

Trade though still in promising condition 
less active than it was recently. Retail business makes on 
the whole a better showing than wholesale, for the reason 


is somewhat 


that lower temperatures over a great part of the country | 


has stimulated retail buying. Wool has been firmer, with 
rather more active demand in New York, though woolens are 
quite a satisfactory showing owing to big buying by French 
and other Continental interests. The Australian sales also 
make an encouraging exhibit. Worsted goods have been in 


rather more active demand in New York,,though woolens are 
The wheat market has broken some | 
§ to 10 cents, or vver 20 cents in two weeks, owing to big | 
stocks and the: lack of a good foreign outlet in Europe for | 


for the most part quiet. 


the American farmer’s wheat. Canada has a big crop and 


supplies there are piling up. There is even some talk of 
establishing a railroad embargo on shipments to Duluth. 
Speculation in wheat has received a bad blow. The Agri 


cultural Department has interfered, with a view of check- 
] 


ing the decline in prices, which it considers was largely 
due to manipulation. Russia is coming back as an agricul- 
tural factor in the world and is offering wheat in the West- 


¢ 


ern market 


ic 


s of Eurcpe at prices well under those of Amer- 


a. Canada is alsv to all appearances underselling America 


in the European iwarkets. The fall 
September was one of the outstanding f 


A 


+ 


it in grain during 
eatures of the busi- 
Corn, on the other hand, has advanced of late, 
owing to rains and fear of frosts following them, together 
with the unwillingness of the American farmer at 
present prices, which are some 50 cents per bushel lower 
than a year ago. in the American and 
Canadian Northwest. Rye is 50 cents per bushel cheaper 
than at this time last year and it is relatively too cheap as 
compared with wheat. Prices of oats have been well sus- 
tained, at a level, however, some 17 cents a bushel under 
that of a year ago. Cotton has been falling as prospects for 
a larger crop increase. Not a few of the 


gre; 
ness times. 


to sell 


Snow has occurred 


estimates now- 


adays are 14,500,0@ to 14,700,000 bales, though there are | 
others under 14,000,000. The visible supply of American | 





Indications of Business Activity 








, cotton in the world is rapidly increasing. The receipts at 
both the ports and interior towns are very large. There is 
no bull speculation in cotton and the result is that about 
the only buyers are the mills and operators covering te se 
cure profits on short sales. There is a gradual improve- 
ment in the textile situation in this country, but it is un- 
doubtedly only gridual. The mills make a better showing 
in earnings with raw cotton about 3 cents per pound lower 
than a year If the New England spinner could be 
favored with a lower wage bill, his prospects would natur- 
ally improve much faster. The silk trade is still brisk, with 
silk advancing. Coffee has declined noticeably, with 
the Brazilian markets falling and the demand for the actual 
in this for the being only moderate, 
Sugar has declined to a new low level for the present year, 
owing to enormous supplies of cane and beet sugar at home 


a) 
~ 





azo. 


} 
raw 


coffee country time 


and abroad and the lack of an active market for refined 
| sugar in this country. Car loadings have been running 


ahead of those of iast year and the year before, except on 
grain and live stock. 

It is still true, however, that buying is for the most part 

for There 


not so much forward business as there was some years ago. 


prompt delivery to supply immediate needs, is 


Possibly the methods of doing business have changed with 


rapid deliveries by railroads and motor trucks. Dealers 
kit this and count upon it for supplying of whatever 
commodities may be wanted. In the steel trade railroads 
have been buying on a fair scale. And reports show that 


there has been some increase in the output. Pig iron has 
h an increase in the production 
three has the business in 
Taking prices of 
commodities a whole, declines are more numerous than 
advances. Money rates have advanced here, although the 
| Bank of England rate of discount has been reduced from 
i, to 4%. In New England the shoe manufacturing in- 
dustry and the leather trade are back apparently to very 
near pre-war Dairy products have advanced. 
Stocks have been irregular, with money at 5% to-day and 
prices for most stocks higher. Sterling exchange has felt 


been in the main firm, wit 


recently of 5%. for 
machine tools beea so brisk as it is now. 


Nol years 


“ais 


conditions. 
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effects of cotton bills and 
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as whole. if 


fail fewer, 


sentiment without 
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hopeful any remarkable 
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the United States, 
of the Labor Party 
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new and sinister 
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The weather in New York was rather warm early 
week and reached on 
was cooler the next day by 10 degrees. On the 30th ult. 
was cloudy and colder. At Chicago on the 29th ult. it 
70, at Cincinnati 72, at Cleveland 62. at Indianapolis 76, at 
St. Paul 66, Portland, Me., 60, and at Philadelphia 72. It 
was much cooler in Texas Oklahoma. 
of Gulf however, 
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Federal Reserve Board’s Summary of Business Conditions 
in the United States—Production of Basic 
Industries Declined to Lowest 
Level of year. 
Production of basic commodities declined in August to the 
the 
during the summer of 1924. 


lowest level of year but was considerably higher thar 


The Federal Reserve Board 
reports in its monthly summary of general business and finan- 
cial conditions in the United States, made publie Sept. 27 
The 

Distribution of goods at wholesale and retail continued in greater volume 
than a ago Seasonal growth in the demand for credit 
from financing of the crop movement, was reflected 
volume of commercia] borrowing. 


3oard also has the following to say: 
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in an increase in the 
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lumber 


of production in 


riations,. declined 4% in 
of of 
woolen industry incre 
the 
of factory 
Ner than in 
chiefly to 1} 


uste sonal 


ve utput steel and 
and acti' 


tion of cotton nd 


ised in 


while mill consumy production of fleur and 


decreased Employment and ¢ 
August thanin July 


awarded August 


irnings ir 
iilding contracts 


York, 


workers were larger 


but continued sm June 5 
during 
all 


rey 


owing irge awards in New 


exceeded ious re« is 


of the 


is compared with foreca 


pre\ ore 


Crop orts Department of 


imor 


Agricult 


th earlier 


ire at the beginning 


indicated somewhat 
tol smaller 


o! 
September sts 


nal 
1 


l rger yields of spring wheat, oats barley hay i 
The 


with a 


acco ind 


eptember 


13.740.000 b 


vields 


13,931 


of corn and 
000 bales cor 


mi cotton cr 8 


forecast 


w 
spt. 1. 


potatoes op estimate 


ipared les on S¢ 


trade was 5 
the s 


were 


W holesale 


increases in 


t than in Julvw owing to seasonal 
les of dr 
than 


ier house 


roods 
those in 


showed less t 


shot in ale | lines except 


rroceries greater department 
in August 


it 


stores and at mail or 


but continued in me than Ia vear t nerchandise 


Aug and r t imme } ve 


the cor 


greater vol 


rtment tore incre Sse 
than in 
iding lines except 


3] than a 


loading 


iin r were 


Whole 
smaller 


considerably 
fir 
tocks 


] irger re 


sale ms in all lk 


August 


* reported 
on 
Total freight car 


since last 


month earlier 
were larger during wie manina 


ing the 


ny 
rike 


1 to increase 


month 


Octoher Coal shinments acite st were 


especially heavy, less-than-carloa pment 


and 


July 


continue 
the movements of livestock 


although smaller than in 


ind er greater than in 


1924 


seasonally 
August, 

Prices 
Wholesale prices showed a in August and 
Prices of agricultural 
the average for all 
while prices of other commodities. declined 
of August the latter part of September 
pig iron 


of spring wheat, corn, raw s 


further slight advance 
din the spring of thi 
which in recent months have 
increased further 
the 
prices of bituminous coal 


were 
near the high level reache 


commodities 


year 
heen above 
commodities 
slightly 


Between and 


rubber 


end 
and cotton advanced, and prices 
gar, and woo!) declined. 
Bank Cree 

At member banks ing cities chiefly commercial and 
agricultural further i} during the first 
half of September and at the middle of the month were about $275,000,000 
higher than at the end of July Inves 
volume ious months 


in lead 


for 


Ses 


loar « 


purposes showed seAsor incre 
tment holdings remained in about the 


same as during pre. but loar 
and on September 16 were ne 

A further growth in the tot 
the five week period 
increased in the early yj ) 
during the period of Treasury financing, in 
of 1924 The se 


flected in an 


on securities increased 
e! of the ve 
nk cre 
Member 
ifter 
ed toa l 


ir the highest le 


tember 23 


if 
tit in 


iduring 


borrowings 


lof Reserve oc 


bank 


temporary 


se urre 


ended Ser 

a al decline 
thanat 
the demand 
of SH5 N00 O08 tn 


Sentember 
crens irger total 
any time since the beginning 
Aug 
niat 


sor | growth ir 


for currency during 
tot 


ist was re increase 


] money in cir¢ 
Money rates showed a fir1 tends vy during week of A 
the 


ion 


st and 
first three weeks of Ser mis The pr iling ite on prime commer 


iper remained at 4! roportion of sales 


at 4! 





A. B. A. 


Business Activity. 


Bankers at Convention Look for Greater 


is voing to he better in 
of banking opinion, William E 
the American 


Sept. 27 


Business is good and 
the future, is the concensus 
Knox, President 
at Atlantic City Gn 


outlook expressed hy 


at present 


of Bankers Association, said 
the 
bankers gathering from all parts of 
the country to attend the annual convention of the organi 
zation. He warned lest the favorable outlook the 
nation to over-confidence. Mr, Knox said: 
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I extens i ce of our prosperity can only be secured if 

© = bout r busine renewed effort, coupled with all the effi 

1 wisdon ( im muster The American people have 

t g s rganizat ind this with our great natural] resources, our 

du ‘ pr i f ncial s gth, gives us the assurance 

that t ‘ s mu st rou Prosperity has often in the 

past ie r fidence and disaster With the lessons of the last 

few years t t we may hope that we can maintain the course of 

Isiness ‘ wit it nent I ind downs We have beer 
abundantly blesse t us use ir opportunities prudently and gratefully. 


Among bankers asked for their views, Oscar Wells. of 


Birmingham, Ala, First Vice-President of the Association, 
said: 

Cor lit Ss +) ~“ ; ire fa rable ilt gh we } Ave had pro 
longed heat } tr 4 rought oO ft fects of the drought has 
been the r ! ty of the cot rop, entailing a quick movement of 
the stay} I is | gnt qu iquidation of debts and deposits in 
) 8 have creased rr conditions are reasonably satisfactory Of 

irse we are sharing whatever problems may exist as national in char- 
acter and recognize that there is some tendency toward an increase in 
speculation in both s and land, but on the whole we see nothing but 
favor in prevailing conditions. 


M. Traylor, of Chicago, Ill., Second Vice-President of 


the 


A. 


Association, iad the following to say: 

Thé situation in the Chicago district is very satisfactory. Turnever is 
large and increasing, though there are occasional complaints of relatively 
6mal] profits. Agriculture is never been in better condition and has had 
a very favorable reaction upon all industry. There is little unemployment 
and an absence of str or threats of strikes, instills confidence There 
are some weal pots; building has been somewhat overdone, and the 
clot g ind i y t entirely found itself, owing to some over 
productior I believe present favorable conditions are likely to continue 
probably well nt next year : 


Francis H. Sisson, of New York, Chairman of the Publie 


Relations Commission ef the Association, presented his 
views as follows: 
Most nes of SiT . re fats ictive, with a prospect of greate activ 
t N 4 fact he side of expa r the revival in 
1 [ " J ( rT eadily and jus 
t 3 i xtile r istries are not t prosperous, 
put " ! gr " sting ir a t to changed 
( Agr j , y le ire conduc t active 
i |} t I | f f sm among business me 
’ ‘ ered ply produce rapid com 
" ind ex} ‘ ry ivances in commodity prices 
How 2 inds en diverted into the ee 
mar pr i t os h 18 less stable than that which 


Lewis E 


Stated 





Prosper g le ffused than a year ag trade 
more a r un and, except in the coal industry, 
rr re pe t erm ed (‘a t? ° gener V satisfac tory conditions 
‘ | t . irse s that at a time when 
speculatior I t tt ; {Ss prese ntensity ind magnitude 
Large t exces f ar probable 
den nd sig e to the fact that wholesale 
rr f g resistaance So quickly 
I pe | er t in demand nat it is 
ff ’ yy vid 1 ter rT y of prices t ri-@ Ir leed 
etter I listr together with some inten 
t iid eem to point toward a ng-time 
} , 1 of { Su at J] requires greater skill in meeting 
ull probler f management 
Credit me r r g the enormous growth of installment sales. 
Ar nost f t ] ies in Florida and several other locali- 
ties is in full t t Mur pr t ar al id are on a steadily expanding 
scale These and f é demands for American capital call 
ttentic I ] I np ely “ terest rates that still pre 
l All w probler f business and banking must 
bring t ir ta not y a judgment but also the wider vision that is 
illed statesmanshif 
J. Elwood Cox, High Point, N. C., Treasurer of the Asso 
iation, stated 
In my immediate ility business conditior ire very good Manufac 
turers gers i f ~ Cot r s and hosiery plants have 
tine il throughout the South is now much more 
pef ] g S r yut 1 others they 
er J i vably 1% er last year. 
I . { t ‘ i four eT nilli n 
t thar sua Crop 
j ons throug t the t I pro: pec f tax red tion are 
ging t s f 5 ppears good for a pros 
perou ear 
Burton M. Smith, North Lake, Wis., Chairman of the As 
sociation’s Agricultural Commission, Commented as follows: 
The agr rt ¢ ¢ gives prot - f greater prosperity to farm 
ere ¢ -~ 2 er ’ ‘ a I ire ge ng from under 
of the ens meeting bank r g, or even paying 
ff « r T rags iT ? I crops 
wer ex g T} & gy j é i ndicates 
that the far r u g b er bu ess methods that he realizes the 
need af ficat 
F, Winchester Denio. Boston, said 
Genera] isiness is in sound condition, is being carried on without fina 
al strain or atior 8 i continue pro: perous, and even improve 
Gradual ' $ reig fina ffair the mminenc of tax 
constructive influences should accentuate and prolong 
rost England ries ffering from a depression 
solr na f i « dit s elsewhere the country, this being ' 
spe ALiy tI the t tile and t ) ind s lustries However, these 
are ving proveme and N England expects t rare prosperous 
na . 


Waldo Newcomer, Baltimore, in his conclusions stated: 
] ] 1924. 


; it} 


In almost all lines cf busi 


largest 


1925 has been a 


business n tne 


ness than 


better year 


Statict chow th export countrv’a histor i 








Retail business is slow, but the stock 
market has had a phenomenal rise and activity, which tends to put ever; 


the exception otf the war-time period. 


one in good humor, even though they are not speculating. 
reason to be cheerful 


There is ever 
ver the outlook for the rest of the year. 
Alexander Pittsburgh, 


suid: 


Dunbar, in voicing his opinion 


ness 


forward 


are sound and a markee 
last few weeks. The handi 


district 
the 


Pittsburgh 


has taken place within 


conditions in the 


movement 


cap experienced in the last few months in the surrounding unionized bitu 
minous fields is gradually being overcome by the opening of mines on ar 
agreed wage basis. The prospects for continued improvement in business 


ire excellent. 

I’, O. Watts, St. Louis, in his view of the situation, said: 

While drought in the Middle West and South has adversely affected 
crops, the outlook for agriculture is for a better year than 1924. Added 
purchasing power for the farmer, with that of the industrial classes wh> 
have been receiving high wages and good profits of corporations, ought tr 
It is not to be expected that prices will inereare 
materially above the prevailing level. 


make business very good, 


very 


John G, Lonsdale, St. 
lowing effect: 

Better days under most natural and lasting auspices seem in store for 
business, Octton and corn, the crops that influence the “‘business feeling” 
of a large part of the country, have produced well. Business is looking uy 
accordingly, and buying, while of fair volume in the past, is being pre 
pared for in a larger way. The most gratifying circumstance of the morr 
affluent period is that it is the natural outgrowth of sound readjustment 
and hence should be more lasting. 

Charles A, Hinsch, of Cincinnati, stated: 

The consensus of banking opinion seems to be that the businese onflook 
better than it has been for several years. Merchandise stocks in nearly 
every line are low and prices seem quite stable. Until recently the crop 
outlook has been most sstisfactory, but if the drought continues we may 


Louis, expressed himself to the foi 


18 


expect the estimated yield to be cut materially, and this might have n 
detrimental effect on general business. The coal industry is in an unforto- 
nate condition, and ‘t would reem that wholesale consolidations, which 


would have a tendency to curtail production to the country’s needs, should 


be permitted. ®ur financial situation is sound and the immediate pro» 
pect justifies a conservative optimism as to the future. 

R. b. Harding, Fort Worth, Texas, reported as follows: 

While the expected general prosperity in Texas is somewhat curtailed by 
the continued drought, the general ontlook is good. Seventy-five per cert 
of the cotton acreage in Texas is reported in good condition. Small grains 
ire short all over the State, but the prices for both cotton and grain art 

1. The packing industry reports the largest business this year in the 
history of the industrv. Conditions in live stock are greatly improved and 
prices are up Manufacturing, retail and jobbing interests report a 20% 
r better, increase er 1924, manufacturing, particularly, showing a heav> 
increase Oil prices are slightly off, but production has increased, 

W. D. Longyear, Los Angeles, made the following observa 
tion: 

Business conditions in Southern California are decidedly ahove norma} 
ind mors stable and healthier than during the past two years. This te 
reflected in bank clearings, which are the highest in hi tory, and a retail 
trade 5% higher than last vear The prospects of large crops and largy 
returns to growers mean enhanced purchasing power from agricultur®. 


Conditions throughout the country as a whole look good, 





Federal Reserve Bank of Philadelphia Sees “Definite 
Evidences of Distinct Betterment of Business.” 
“Definite evidences of distinet betterment of business in 

the Philadelphia Federal Reserve District have appeared in 

the past six weeks,’’ says Richard L. Austin, Chairman of 
the Board and Federal Reserve Agent of the Federal Reservs 

Bank of Philadelphia, in his general summary of business 

and financial conditions in the district compiled as of Sept 


23 and made publie Sept. 29. In his summary Mr. Austin 
Says: 

Factory employment, which had been declining steadily since last Febro 
iy, turned upward slightly in August, while factory payrclls in that mont? 
wero nearly 3% larger than in July Moreover, our preliminary reporter 
how a further gain in September of more than 2% in employment Ter 
tile food and building material industries showed the largest pains oF 
course much of this improvement was of a seasonal nature, as was the marked 
upturn in car loadings in the Allegheny district in August However, both 


the production and shipment of goods in this district have been well above 
the levels of the same period of 1924 August retail buying also was fr 
larger volume than in the same month last year: especiall) heavy sales wert 
reported by apparel and hoe stores Whole le busbne in shoes war 
nearly 20% larger th Aucust 1924, and in wholesale drugs and jewelry 
sales were also much larger than tn t year ut in other wholesale lines 
4 st busine ler than that of 1924 Check payments in the 
district were st rt ,in J t were 10° bove last year's levels 
er rejal failur re ve n Aucust, liabilities being much smaller 
th inanyt h dur r the p three t 

Brild ‘ tinue er ctive intl fistrict: the lue of contract awards 
in ugust ’ erthanindu ind * r terthanin August 
of ear In conse cer ' eturers of paint, bricks and lumber 
ire enjoying a good lume of tn t firm or strengthening prices. 

The iron and steel industri iso report greater activity and more sub 
st i buying, especially onthe part of the railroads Hardware, barsand 
structural shape re selling well Production of bituminous coal has in 
creased in response to better demand following the suspension of anthracit« 
mis nd there h been some domestic buying ef smokelk grades. 

Increased es of most textile products have been reperted and these 
industries re decidedly more active Silk goods are “ling execs Henthy it 
stronger price and mill operation continue close to capacity Sales of 
cotton goods have also increased and are much larger than a year ago, ane 


w cotton is active Woolen manufacturers report a better 
Hosiery mills are very active 
which running at capacity 
tir and improved since the auction ° 
t steady prices and the lat 
The latter report production 


* Among 


mill buying of : 
demand and he 
especially in full f 
The market for floor coverings is f 
There is a fair demand for hides 
ter report free buying by 
above last ear evel 


ier pre duction schedules 
hioned silk, many of are 
from tanner 
mmufacturers 


vl “ule 


shoe m 


to wheleealers and retailer: 
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as Seen by Franklin National 


Philadelphia. 


Trade Outlook Bank of 


Aeeording to the Or ey { ( \ ‘ 
monthly busine review of the Fr B 
Philadelphia, the mro. n Ol | il Ke i ¢ 
tinctly better tone in trade C‘ontinuir hea har 

Improvement ha pread into 1 t onfidence ir 
the season's prospects has grown quite general With agricultural condi 
tions the most favora in five year ! ‘ high, the 
demand for 000 | ©! an ¢ Lraor si ars ‘ 

Current financial and industr recor how th ( C 
have climbed to truly remarkable height Building constructior 
traffic, motor truck output, cement production, gasoline consumption and 
production, bank clearings and stock exchange tra! ctions l have set 
new high marks for al! time Many other lines, including passenger auto 
mobile demand and mail order sales, have been at unprecedented levels for 
this season of the year 

One of the most significant tendencies of the present is the less strict 
adherence to hand-to-mouth buying by some purchasers This is true in 
textiles where there is more life than in months It is true in iron and steel 


in which industry orders are accumulating for the first time for an extended 
period. This development is the result of improving consumption and gen 
erally firm commodity markets. Although piecemeal buying is becoming 
less religiously practised, widely soaring prices are improbable. For one 
reason, the country's productive capacity is sufficiently large to prevent 
an acute shortage of goods. For another, railroad efficiency has speeded up 
freight deliveries. In addition, goods supplies increasing through 
foreign competition August imports were the largest of any month since 
1920, with but two exceptions. Exports are high also, but the excess of 
exports over imports was the smallest of any August since 1914. 

Despite injurious droughts in South and West, only recently partially 
relieved in some sections, the agricultural situation is generally sound The 
money income for farm products this year is expected to reach $10,500,000,- 
000, a figure slightly in excess of last year’s income. A greater portion 
of this income is flowing back into trade, because the farmer has a lighter 
burden of debts on his back than in 1924. 

Further evidence of expanding trade is seen in increased demand for bank- 
ing credit. Commercial loans of leading member banks of the Federal Re- 
serve System have increased by more than $300,000,000 Ina year. Credit 
is ample for normal business needs, but the excessive use of credit in specu- 
lative real estate booms is not a healthy symptom. 


are 





Factory Employment in New York State During August 

—Average Earnings and Number Employed Above 

That of a Year Ago. 

Factory workers in New York State averaged $28 16 a 
week in August. This is little above July but substantially 
more than in August 1924. Not only are more employed in 
the factories throughout the State, but the average wage 
76 cents above a year ago 


1S 
The increase extends to practi- 
rally all the industries of the State excepting chemicals and 
building supplies. In the latter, wages in 1924 were excep- 
tionally high, so that no gain over the year period could be 
expected without a falling off in employment. It 
workers in the brick yards are receiving more than 


is true 
a vear 
ago, but this follows a summer of lowered employment. 


This statement was issued at Albany on Sept. 30 by Indus- 





trial Commissioner James A. Hamilton. It is based on 
reports from over 1,600 manufacturers employing 490,000 


workers, says 
follows: 


Commissioner Hamilton, who continues 


Wage Rate Tend Downward 
Higher earnings in 1925 may be attributed to longer working schedules 


rather than to changes in wage scales. The extensive part-time which 
reduced the average pay of the factory operatives last summer has been 
less in evidence this year Since 1923, when the rise in rates of pay affected 


over 40% of the employees included in the St 
no general movement to change wage scales 


ite s reports, there has been 


Only part of the wage adjust 
ments which take place in the representative factories are reported to us 
but these may be accepted as indications of the trend in wage rates That 


wage scales are tending downward rather than keeping even is brought out 


by the ratio of increases in rates to decreases. From September 1923 to 
August 1924, 17,000 employees benefited by higher wage scales. while 
18,000 were affected by reductions At the time this was taken as the 
end of the period of rising rate of pas For similar period from 1924 to 
1925, 14,000 workers received increases and 21,000 accepted lower rates 


The importance of the change in ratio is emphasized further by the fact 
that many of the in the clothing, brick and canning 
industries and were purely seasonal On the other hand, four-fifths of the 
decreases occurred in the primary metal and textile industries 


increases occurred 


Cost of Last 


moving upward, although wage scales tend 
to be reduced, the cost of living has risen slightly. In 1924 a ‘rease of 
3% occurred in the summer when the industrial situation was at its worst 
This year the summer brought no lowering ef living expenses. From June 
1924 to June 1925, the cost of living in New York State has gone up 27%. 
This figure is derived from the United States index numbers for New York 
City and Buffalo. The increase is due entirely to a sharp rise in food 
prices, especially outside New York City The change in average earnings 
from August to August was 2.8%. 


Liring Abore Summer. 
While average earnings are 


dex 


Increase iin Wood and Leather Product Affect Men and Women. 
The slight increase in earnings from July was shared equally by men and 


women. Men received an average of $31 30 in August, while women 
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and leather and 
past 
vacations, 


of the 


2n’s earnings and 


For the 
by 
new 


the 
peen 


was 


tals and textiles which } 


70 cents less 


than in July and 


ily those err 
lar under the previr 


loved 


ionth 


p In paint and varnish factories averaged @ 
is tT 
Petroleum refineries 


began to slow up but linseed oil factories and certain 
ger Women enga in the 
ind other chemicals felt reductions 


s0ap plants were running on io! schedules ged 

manufacture of drugs and pl 

in their weekly 
There we 


August 


1otogra phic 
wages but men gained 


re the usual in the n 


Women also a. 


increases odiste and millinery shops in 
veraged more in under- 
Men's earnings were the last 
to fall in the men's clothing industry as they were the first to rise 
Fluctuations in average in food products plants were largely 


There were small losses in the printing shops both for men and 


for both men and 


wear shops because of lowered employment 


women 


wages 
seasonal 
women 

Five of the seven industrial districts of the State reported higher factory 
earnings in August 
year ago. Binghamton leads with an increase of $1.70 over the year period 
with Syracuse and Rochester next The Capitol District which 
shows employment below last year made the smallest gain over 1924 

Employees in the Capitol District averaged $28.22, 30 cents more than 
in July. This increase followed reductions in employment, particularly 
in the railroad shops and textiles and shirts and collars showed no improve- 
ment. The August gain in Rochester and New York amounted to 25 cents. 
In both these cities the largest increases appeared in the shoe factories. 
In New York, it amounted to more than $2.50. Further activity in the 
men's clothing shops meant added employment in Rochester and higher 
earnings in New York. Men in the railroad shops in Rochester also earned 
substantially more than in the preceding month. 

Shoes and to a lesser extent cigars determined the increase for Bingham- 
ton district. Workers averaged $25.70, 38 cents more thanin July. Earn- 
ings in Buffalo stayed at $30.45. In Utica the dismissal of employees from 
the textile mills caused earnings for the industry to rise but reductions in 
forces in the metal factories did not prevent a loss in the average wage for 
this group of workers. The only decrease in earnings from month to month 
appeared in Syracuse. However, the important metal industries of this 
district outside of steel reported the same average as in July. 


Workers in all the cities are receiving more than 4 


alone 





Department Store Sales in Federal Reserve District of 
New York During August Show Largest Increase 
Since September of Last Year. 

With regard to retail trade, the October 1 Monthly 

of Credit and Business Conditions by the Federal 

Agent New York says that of 75 leading depart- 

ment stores in this district averaged 10% larger in August 


than a ve the largest increase since last Septem- 


teview 
teserve 
at 


és 
SaLeS 


ar previous, 


This ban 


| 
n 


ber. s index of department store trade, in which 


Le 


for the seasonal variation, year to vear 





growth ind price changes, indicated sales 244% above the 
estimated normal Apparel store sales showed a moderate 
increase over August 1924, and mail order sales were 20° 
larger The Review also has the following to say: 
Compared with the increase of 10% in sales, department store stocks of 
merch ‘ j reased onl over last year, so that the ratio of sales 
t er r k on hand during the month was nearly 6 higher in August 
thi ear thar t 
| é k on Hand 
P har | wi ee ange 
192 1925 
24 August 31, 1924 
New ¥ ® +3.7 
Buffal ; +3.1 
Roct | +16.7 +6.0 
a ‘ | +6.0 | 4 
Newark +11.1 +1.7 
Bridge | +11.3 | +4.7 
El r } + 5.2 +46 
w York S ‘ | x 0 } perre 
( ] , York S$ | 4 j es 
- a. V1 | ; 
H I \ | 22.4 | 
( 1D t | J e 
Wwe ter D | ) | . 
All department stores 1 O8 +35 
Mail order houses +20 4 





Sporting goods and books and stationery continued to 
increases in sales. Furniture sales were also substantially larger this year 
than and considerably increased was 
furnishings, women’s apparel, men's furnishings 
shoes. In the case of luggage and leather goods 


show the large 


last, business reported 


y ard goods 


in home 
hosiery, and 
larger than 


sales, while 


last year, showed much smaller gains than have appeared in recent months 
The average amount of individual sales transactions was 
with $2.44 a year previous 


$2.62, compared 
an increase of more than 7%. 























Gains in Wholesale Trade in Federal Reserve District | fact, charge s hav 


of New York During August. 


\ocregate ae aft ‘ ! og i rie cle 
district increased subs ly from July t 
chiefly te large seasonal gains 1n sales of clothing 
P 15 report r lines reported increases over A 
I ging trom | 1 ») ] ss ted in tl 
Monthly Review of Credit and Business Condi 
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ter, the buildir ‘ in this district 
I lume of new constructi in prospect, judging 
jects in the early plan stage The actual value of « 
ing the past three months was the largest on recerd 
on continues to furnish approximately half of the 
er employed at representative establishments in 
sed 2 in August This is the first month since 
h an improvement in the number on payrolls has 
hermore, a larger proportion of the mployees 


working schedules than in any me 
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L ye he trade representative department stores 1n 
t ct |! t been quite s favorable as manufacturing ctivity, 
\ ; ! only 3.6‘ is compared with a year ago 
tr ‘ excepti poor Department stores continued to 
hat « busine ery much better than cash business In 
é onsistent! been lar r than last ear, whereas 
h ‘ Whol ea moc price ere firmer in 
t! ew of eI er than ir AI t Tr erage level 
the B of Labor Stat \ | tly more than 60% 
h t 9] I her than a ear o. due mainly to higher 
f I pre Mone t ( ied to strengthen in Sep 
iL I i member bank loar to customers increasing t 
‘ t} on r 7 


the Course 


of Wholesale a 
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nd Department Store Trade in 


Federal Reserve Ag t New Yor In its further : yunt Federal Reserve District of Chicago During 
the Review states August. 
Increase f e part | I« | of Ch} } the following to 
} yt , neal we otk Sa) ‘ 
a — Bice er . er ‘ a iti Inits monthly business 
r th r t of t ‘ {) | 
t I ‘ ‘ isi the nolosale 
“g ‘ ‘ t ) f he trends th ‘ 
: . = Bs i m ite ‘ eptior registering 
, ( f ( hard re firms 
- fro im ¢ h { t three earlier rs for which 
= a i ilatol } ] i! ou rade substantia) 
ne sol Ww, 9 I ore hown by about 
firs im « h Oup OX t oceries which for the fifth 
} Pe ! decline 
( | those for ile were similar to the 1924 
1 I the fi } eceived smaller amounts during August 
> tt J ro tt ‘ e for d goods amounted to the same 
for grocers nd hardware ul more for shoes; in drug 
G hye oO on of th otherwise general decline 
MI or } ‘ ‘ ‘ 0 iver i | than uw 
( 7 ™ \ i i lecline fror Jul j collections was a general in 
Cc ( I ‘ r, so that as in 1924 amounts on the books 
sil ] : - Aug ( on i tt revious month for I goods, drug and shoe dealers 
D ; ‘ ‘ a in h ire the decline of 0.2 reflects individual decreases at only half 
iH the Lore i cor ares with 1.2 102%: the grocery group averaged 
MI p fl Ith h three -fiftt of the Ler reporte:! inerea wr 
sti I he } re firms a the iajority of drug and shoe firms accounts 
4 . rece ble were higher than 1 t ear 
j f rise Var out half the grocery, hardware, and dry 
\ \ fir 4 f oried lows on At | th it the beginning 
a t q of the month and out the same oportion of firms below a year ago; 
the rug ( vi ed decline O.S8 from July 31, but continued, as 
| not | h ove ul for h both comparisons showed 
August Chain Store Sales in New York Federal Reserve | ma: 
District Greater Than in Same Month Last Year. D ent Store T1 
ry 5 a tT € Credit and Busin« Condit Developments i epa ent store trade during August were largely 
Phe October 1 Mo shy 8 SUNASY ChDs ‘ , nail SOAS¢ 1, with the olume of ile increasing from the July low point, 
bv the Federal Reserve Agent at New York ports nat | inventories ‘ ene ga eral stocking-up, and collections dropping 
‘August sales of reporting c} n store s ten vere Y ihe | to the si est amount for the year ain 
° : Individuall of the 91 firms reporting to this bank, 55 sold more goods 
larger than in August last year, accompanying nm increase } i August than during the preceding month: in comparison with a year 
of nearly 20% uw the number ot stores ope! ited,”’ The igo, 58 showed gai 1 31 decline while cumulative sales for the first 
ee » adda eight months of 1925 are irger than last year for somewhat over half 
Review adds | the group 
Increases in le occurred | I type of ch : vor ut ' . Dp ' | Th in in toch Dy ill except eight of the 64 store furni hing 
months, were particular rge in t es of grocery an dente PY | data on this item reversed the downward trend followed since Mageh, 
While in most cases the increases reflected chiefly the opening of new | : ‘ ; : ahi 
F | comparable figure vailable since 1919 indicte for August of each year 
stores, the gains in variety, candy, drug _ 4 ys , ‘ olay ~~ | the begi ing of an upward movement which extended well into the fall 
clent ree U crease in t vere oe less : 10 three-fifths of the stores were carrying heavier inventories on Aug. 31 
~~ _ } than a year fo, exceptions in two of the larger citic however, reducing 
, 124 | the net incre for the district to 0.7 For 45 firms August sales repre- 
7 ente 26.3 of vera tock during the month, as compared with 
r 25.1 i \ t 1924: for se ral months a similarly higher rate of stock 
Type ¢ é | | turnove h rene ted Fifteen out of 26 stores had larger orders for 
Variet , } new g f d at the end of August than the month before 
Gro oes. 9 } In « ! the ecli from July of 13.9 reflects the midsummer 
Cand ; tr ‘ ith similar reductior in the three immediately 
Dr - ‘ pre é I \ ‘ the low month About two-thirds of 
Li . tl ‘ ‘ ted ect heavier than a year ago, but amounting 
Tot f to 38.7 f yunt tst i t the beginning of the month, or about 
‘I ° the same ratio las ear 








Business Activity in New England Industries Better 


s Time Last Year. 


Than at Thi 





Industrial Employment Conditions in Federal Reserve 


District of Chicago. 


The Oct. 1 issue of the Monthly Review of the Federal | . While stating that “employment in industrial plants in 
Reserve Bank of Boston in an analysis of the busines the eventh ¢ trict aggregated about the same number 
. i ses . ’ oO vorkKe! oO! \ug 15 as a month earlier, the Federal Re- 
5! Business activity in New England during the past tv wits? — serve Bank of Chicago reports that “an average increase of 
greater than in the ear part of the summer nd considerat better | 3.2' ny} ol] hown. The report goes on to sav: 
than at this time last year Output in the ke stries in this district | The pward trend in payrolls was apparent throughout the district, 
increased seasonally to out the usu extent dur August and the | the separate reports for Ilinois and Wisconsin as well as for the other 
early part of September In fact, New England mi nd factories reported | three state combined averaging practically the same percentage gain 
more improvement than plants in the e industries in other sectior The increases were also well distributed among the industries, only two 

country, thereby duplicating the encouraging gain made in Ju of the reporting groups showing a contraction; these were textiles and 














1624 


textile products and the food products group, both of which are experiencing 
4 seasonal slackening after the marked gains registered for the two previous 
4nonths. An expansion occurred in the number of men employed as well 
as ip earnings of four of the industrial groupse—metals and metal products, 
and chemica), rubber, and paper products 

Reports on outdoor employment generally favorable Building 
and construction work continue te use as large a volume of men as before 
and many of the coal mines have resumed operations. The ratio of appli- 
ants to places available at the free employment offices showed a definite 
yntraction during August both in I)lipois and Indiana. 
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Agricultural and Business Conditions in Federal 
Reserve District of Minneapolis. 
Under date of Sept. 29 the Monthly 


condition + Federal Re ve 


w of agricultural 
District of 


Revir 
bus rie 
| 


a4 . . 4 6 : a 
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Crop production forecasts for this distri ire, with one 
ant However, grains, i! 
ing spring id flax, are tlize more bushels than the 
total n of all the 
equal to or greater than last year, if present 


exceptio! quite 
wlud 
five 

cash crops 
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whe expected to re 
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owing to the verment in the 


The 


extent by the 


impre prices of wheat, rye 


shortage in the corn crop in this district thi 


40 sor ereater profit to be realized by 


feed vrain 


foedir and hogs 


tl present prices for fat livestock and for 
The woo! clip was both larger and better priced than ind the 


national average. This is of 
litions in the we 


yoar avo 
increase in the lamb ! 
reat import 
listrict 
iéxtraordin 
and a 
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crop is well above the 


ince in Improving con 


stern portion of this 


stocks of oats are 


tocks to 


ily large now held at terminal elevators 


tendency for oat increase is apparent 
twice 1 irze as the receipts of August a 
Minneapolis and Duluth-Superior were 


' 
Aucust compared with 3 million bushels 


Oats receipts at 
Is during Aug 

yoar and the total 
*2 million bushels at the end of 


were 
ago, stock it 
: year ago 

or the se cutive month 
seeder livestock The August 
that month sinc 
hipments of feeders were gre 
reases in the sof catth 
f the price situation for live 
in August 


md cons 


there h 


movement 


is been a heavy movement of 
of feeder hoes was the largest for 
1919 As compared with a year ago 
with particularly 
This is to some extentar 


kinds quoted by 


our recor bexzan in 
iter for 
ind hogs 
tock il 


i year ago 


al! kinds, large in 
flection 
us Showing advances 
is compared with except butcher steers 

+ When s conditions in August ars with those in July, 
some improvement appears to have taken place in the physical volume, 
which is thought to be not entirely due to seasonal causes. The carload 
ings of grain, grain products, exceeded seasonal 
expectations. 

The customary effects of crop-movinge are banking figures 
City correspondent banks have had rising deposits due to country banks 
and rising loans, while Federal Reserve bank loans and note issues have 
expanded Interest rates charged customers by member banks in the largest 
ities were slightly lower on Sept. 15 than a month earlier. ~~ 
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Better Business Seen Area. 


in Grain States 
Yxpectation of improved sales and collections is indicated 
in the grain States, J. 


National Associatior 


Hi. Tregoe, Executive Manager of the 
of Credit Men, announced to-day after 
a survey just completed by 
rhe survey, which embraces the 

Nebras} a, North and South 
xpectations of improved business by 85‘ 
which provided the informa 
in August tha n July by 
fistributio: 


in analysis of his association. 
Kansas 
Dakota, shows 


of the concerns 


States of Iowa, 


Minnesota and 
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Lion Larger sales were ré¢ ported 
(0 ¢ ‘ } 
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709 reported larger 
August 1924; while 27 


in August 1925 than in a) 
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iad smaller 
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year, whereas 78°, predict fewer insolvencies. Collections 
are improving somewhat, 
August than in July 
first eight 


for 607 re port large r incomes in 
or? 
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smaller collections. 
months of this vear 7 f the 


and showed 


For the concerns 
arger volume sales than in 


44°, hada 


reported a “a similar period 
last yea! 
than at the same 
smaller volume 
“Agricultural products this year in Nebraska are spotty,” 
said in 


larger volume of receivables on Sept. 1 


time last year, while 45% reported a 


Mr. Tregoe 
indicating the conditions the foregoing figures represent ‘The 
wheat crop was very lean, but an average crop is expected as better weather 
has improved the corn crops; and the condition is excellent for fall 
wheat General business conditions in the State are particularly fair. 
South Dakota has felt improvement over last year The State 
grain crop is very good with the corn crop fair and the farmers 
power increased over the past year The merchants see 
account of improved particular 
the merchants are buying in greater volume 


soil 


s small 
buying 
a good future on 
are normal and 
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Kansas has not fared so well, having a wheat yield 60 
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Purchasing Power of Northwestern Farm Products at 
Its Pre-War Level. 


) 


According to the monthly ‘“‘Review Nortl I 
National Bank, of Minn., purchasin 
power of Northwestern farm products is now practically 
pre-war level. The bank 
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National Bureau of fF rch ly 
The price changes during the more recent years of this period 
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tell practically nothing 
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will buy It therefore 
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Weekly Lumber Movement Decreased. 
National Lumber Manuf 
353 of the mills 
indicated 
in production, shipments and new business in comparison 


Reports rece ived by the 
from larger softwood 


country for the week ended Sept. 26 


Association 


ae ereases 
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ith reports from 369 mills a week earlier. 
ith reports for the same period a ve 
mills reported, a slight 
while shipments and new business owed some increase. 
The unfilled orders of 237 Southern Pine and West Coast 
mills at the end of last week amounted to 586,773,246 feet 
is against 588,977,567 feet for 236 mills the previous week. 
The 130 identical Southern Pine mills in the group showed 
infilled orders of 247,306,752 feet last week as against 
250,350,592 feet for the week before. For the 107 West 
mills the unfilled orders were 339,466,494 feet as 
against 338,626,975 feet for 106 mills a week earlier. 
Altogether the 353 comparably reporting mills had ship- 
For the 
Southern Pine mills these percentages were respectively 


I In comparison 
with when 19 more 


production 


ir ago, 


‘ 
« 


decrease in was noted, 


} 


al 


Coast 


ments 105°, and orders 98% of actual production. 


110 and 105 and for the West Coast mills 108 and 106. 
Of the reporting mills 342 (having normal production 
for the week of 214,389,196 feet) gave actual production 
107, shipments 112% and orders 105% thereof. 
The following table compares the national lumber move- 
ment as reflected by the reporting mills of seven regional 
Ssor ons for the three weeks indicated: 
Past Corresponding Preceding Week 
Week. Week 1924 1925 (Revised) 
Mills . 353 372 369 
Production 234.095. 962 237 859.095 247 112,255 
Shipments : a 246.505 043 236,601 .036 253 143.333 
Orders (new business 2258 383 502 228,188 261 249,315,090 
The lowing revised figures compare the lumber move- 
t oO] the eve tions for the rst oY wee ks of 1925 
I me ye 1 ¢ 1024 
P j Shi ent Orders 
gor 9 1 658 9.292 201.011 9,127 .914.500 
4 & O75 43 ® O40.158.78 8,670,839 S02 
25 increase 55,5608 .015 $H2 042 228 157 074,698 
The mills ¢ e Cal ! Wi) & Sugar Pine Manu- 
eturers’ Ass n make weekly reports, but for a con 
ide} ible period the were not comparable to orders with 
those of other mills. Consequently the former are not 
represented in any of the foregoing figures. Eight of thes 
mills reported a cut of 9,461,000 feet, shipments of 7,590,000 
feet and orders 8.235.000 feet The reported cut repre- 
sents 20°, of the total of the California Pine region. As 
compared with the revised report for the preceding week, 


when eleven mills reported, there were decreases in produc- 
tion, shipments and new business 
The Southern Cypress Manufacturers’ Association, New 


Orleans (also omitted from above tables), for the week ending 


Sept. 25 reported from 16 mills a production of 6,151,331 
feet, shipments 5,760,000 feet and orders 6,720,000 feet. 
With two more mills reporting, this Association showed 


1 
i 


al 


a considerable gain in new business was noted in comparison 


substant increases in production and shipments, while 


with their report for the previous week 





West Coast Lumbermen’s Association Weekly Review. 
One hundred and six mills reporting to West Coast Lumber- 
men’s Association for the week ending Sept. 19 manufactured 
101,871,766 feet of lumber; sold 109,342,552 feet, and 
shipped 114,181 feet. of 


production. Shipments were 4% above new business. 


227 New business was 7 above 


Forty-five per cent of l new |} ness taken during the week was for 
uture water delivery Thi nounted to 49.725.482 feet, of which 3s, 
131.682 feet w for domestic cargo delivery, and 11,693,800 feet export 
New business by rail amounted to 1,78] cars 

Forty-four per cent of the lumber shipments moved by water. This 
mounted to 50,334,177 feet, of which 37,096,317 feet moved coastwise and 


and 13,237,860 f Rail shipmer totaled 1,922 cars 
d team deliveries totaled 6 187.050 feet 
totaled 126,004,678 


nfilled rail trade 


intercoastal, 

Local auto 

Unfilled c 
7,297 feet 


export orders 85.977 


et export 
feet Unfilled 


orders 4,215 cars 


orders 


dome irgZo 


tic 


In the first 38 weeks of the year production reported to West Coast 
Lumbermen'’s Association has been 3.797.356.7700 feet, new business 3,- 
929.127.767 feet, and shipments 3.966.574,.273 feet 





Increase in Paper Production in August. 

The August production of paper in the United States as 
lls to the American Paper & Pulp 
(ssociation a co-operating organizations, showed an in- 
crease of 2% as compared with July’s production (following 
, according to the Associa- 
of pulp and paper in- 
All grades showed an 


’ 
i 


! 
; 


reported by identical m 


nd 


a 1% decrease in July over June 
tion’s monthly statistical summary 
dustry, issued under date of Sept. 29. 
increase in production as compared with July, with two 
exceptions. The summary is prepared by the American 
Paper & Pulp Association as the central organization of the 
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tion, Cover Paper Association, Newsprint Service Bureau, 
Wrapping Paper Manufacturers Service Bureau and Writing 
*aper Manufacturers Association. The figures for August 

















for same mills as reported in July are: 
Stocks on Hand 
No. of Production, Shipments, End of Month 
G Mills Net Tons Net Tons Net Tons 
Newsprint 66 120,902 119,752 35,077 
Book 62 &5,879 84,073 47.393 
Paperboard. 101 121,487 126,770 34,659 
Wrapping 77 62,219 55,323 56,385 
Bag. 24 9,690 9,701 8,143 
Fine gO 29,119 27,968 40.916 
Tissue $4 12,368 13,102 13,420 
Hanging s 3,386 3,933 1,916 
Felts 18 13.387 13,654 2.660 
Other grades | 64 18.320 17.962 14,588 
| 
Total all vrades | | 1" 72? 47? 928 "55 1457 








During the same period, domestic wood pulp production 
decreased 6%, this decrease being distributed over al 
grades, with three exceptions. The August totals (mills 
identical with those reporting in July) as reported by the 
American Paper & Pulp Association, are as follows: 














| Stocks om 

Hand, End 

AY tion Used. | Shipments, of Month 

G VW To Ver Tons Net Tons Vet Tons 
Groundwood pulp 101 64.86 81.576 | 48% 160,349 
Sully news grad 41 | $34 | 3'194 
Ip ‘ bl hed 21 2 19 17 657 | $.148 t51 
Sulphite, ea t leached | 6 " 2.40 Hit 1,629 
SuIpt ‘ MI as " | r “¢ 4 isu 1.503 
Ip} n i} 40 ) ’ lv ¢ 1 ) 1,534 

p 1 16,3) 12.500 3.407 290 

pul | 2 6 | 78 

cr 





New Models and Price Changes in Automobile Industry. 
The Chandler Motor Car ; $100 
to $505, the new and old price ‘T'wen- 
1 4090, 


sedan, $1,795, against $2,195; 


on Sept. 29 reduced pric 


r 


‘OLD ; follow 


rin 


an, 


i Ded | 


tieth Century s rainst $1,995; Metropolitan 
even-passenger sedan, $1,895, 
1,695, against $2,045: roadster, 


rt te $1,495, against $1,595, 


~ 
»é 


$2 
2,2 


$1,695, against $1,795; 


eA 


5; brougham, 
Sp 
and seven-passenger touring, 
Reports from Pontiac, Mich., on Sept. 29 stated that the 


General Motors Corp. is bringing out a new light six-cylinder 


against 
uring, 
$1,595. 


against $1,735. 


car to be companion to the Oakland and to be manufactured 
at the Oakland plant at Pontiac. It is understood the car 
will be called the Pontiac and priced.around $800. 

The addition of the heavy duty speed wagon to its truck 
line has given the Reo Motor Car Co. an advanced position 
in the truck field. With the light %4-ton truck, the 1 4-ton 
standard speed wagon and the new 2-ton model, the com- 
pany estimates it can cover 90% of the commercial haulage 


requirements of to-day. All the models are sufficiently 
powered and are available in body typos which permit 
loads of greater than rated capacity. The heavy duty 


speed wagon easily handles three tons and has carried up 
to five. 





Tire Makers Adopt Conservation Plan—Set March 1 
For Shipment of Spring Stocks Instead of 
November 


Will Curb Overproduction. 


Th lov Ine \k i, ()} ) aAavices Pept 24 tukel 
rom th ew York Kvening Po 
Leading rubb manufacture meeting here have definite ! led to 
elit te all dating terms on tires for the remainder of 1025 
Heretofore it } been the custom of manufacturers to start in October 
solicit orders from dealers for their spring requirement Shipment of 
these orders was made, beginning in November ind dealers were not 
required to pay for the goods until after the opening of the spring buying 
Season 
To eliminate all artifici stimulation to production this year, it was 
decided to postpone shipment of dealer pring stock until after March 1, 
save in exceptional case where tr portation may necessitate a few 
deliveries in February 
Solicitation of these spring orders will also be deferred until after January 
1. It is felt that this policy will enable the industry to produce only for 
current requirements, and these naturally will be reduced by the normal 
seasonal decline in consumption 
Resolutions were adopted recommending this program by the tire execu 
tive « nittee and | the board of directors of the Rubber Association of 
America, Ine 
Followi his action, the larger companies in the industry approved the 
plan 
Amor the n e pre ‘ ! ifacturers participating were the United 
Stat (3 ich, I t ( Fisk, Miller, Kelly, Ajax, Seiberling, 
Hie I lop Cie compani« the total approvals representing 
| approxir y 9 of the tire producers of the country 
It is felt that ii ot will ite ‘ | j tion and inventories 
in the |} {1 fiat r n et rvil rude rubber, and will also 
rer oe the ‘ e for dealirs to overt nd to ri eCxce j stocks 





Crude Oil Prices Remain at Recently Established Levels 
Gasoline Down in Certain Localities. 





paper industry, in co-operation with the Binders Board 


Manufacturers Association, Converting Paper Mills Associa- 


No changes in the price of crude oil were reported during 
On the other hand, price reductions in 


the week just closed. 
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Further Declines in Crude Oil Output. 

The A tute esti that the 
dail et re ! e ¢ ) let ! mtne Sy? VET 
hea oil field 174,400 | els, a decrease of 7,200 
barrels for the eck ended Sept. 26. The daily average 
production in the United States for the week ended Sept. 26 
was 2,107,400 barrel us compared with 2,131,600 rre| 
for the preceding a a decre 6 of 24,200 barrels The 
daily average production in the United States, exeluding 


ba 
California wa 


470,600 


Smackover heavy, des 17,000 rre| 


1,454,400 barre] 
of 16.200 


average production ©: 


as compared with | barrels, a decrease 


barrels. 
California production was 653,000 barrels as compared 
of 
har 
104.000 
no change; Tor- 


Da rre | 


with 661,000 barrels for the 
§,000 barrel Santa kx 
rels, Long Bea 
barrels; Huntington 
rance 34,000. barrel 
28,500 barrels, against 
25,000 | 


Ingle 


prece ding wee Ik, a ck CTOCASE 
reported at 54,000 
‘h 106,000 barrels, await 
Beach 44,000 barrels, 
35,000 
29 500 barrels: 


Springs Is 


no change: 
avalnst Dominguez 
23,000 bar- 
100,500 barre! 


Rosecrat 
Viidwa 
wood 90.000 barre! 


rels, against arre!| -Sunset 


no change; 


against 93,000 barr 
The estimated daily average gross production of the Mid- 
Continent field, including Oklahoma, Kansa north east 
central and west central Texas, north Louisiana and Arkan- 
sas, for the week ended Sept. 26 was 1,098,100 barr. ls. as 
compared with 1,111,950 barrels for the preceding week, a 


13.850 barre Is. 


Smackover, 


of 
excluding 


decrease The Mid-( ‘ontinent produ ‘tion, 
Arkansas, oll, was 923,700 
barrels, against 930,350 barrels, a decrease of 6,650 barrels. 
The following are estimates of daily 
tion for the weeks indicated: 
DAILY AVERAGE 


heavy 
averagre 


ZTOsS produc- 


PRODUCTION 


(In Barrels.) Sept. 26 '25. Sept. 19 '25. Sept. 12 '25. Sept. 27°24 
Oklahoma 188 550 193 950 179.050 525 O50 
Kansas 111.300 111,500 111.150 85.050 
North Texas 76,600 77.250 77 3250 73 000 
East Central Texas &6 900 87.700 88.350 104,990 
West Central Texas 74,650 74,950 78.700 74.500 
North Louisiana 17.750 17.800 18.650 54.000 
Arkansas 212 ) 218.800 218.150 130.050 
Gulf ¢ st 93.950 95.050 6 B50 95.20) 
Sout.uwest Texas 15,150 15,450 123 RA) 17.900 
Eastern 107.000 107 500 107.500 107.000 
Wyoming 87 250 Si SOO 9] ") 95.850 
Montana 14,950 15,050 15,100 11.350 
Colorado 1.000 ; S00 t.000 1.450 
New Mexico 1.000 1.000 2 R50 650 
California 653 .000 661,000 669,509 607 .500 

Total 2,107,400 2,131,600 2,133,050 2,024,350 





Activity of Machinery in Wool Manufactures During 
the Month of August, 1925. 

The Department of Commerce on Sept. 29 issued its re- 
port on active and idle wool machinery for August, 1925. 
based on reports received from 938 manufacturers, operating 
1,105 miles. This is erelusive of 13 man ufacturers, operating 


19 mills, who failed to re port for the month. According to 
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Petroleum Exports in August—Exports of Coal. 
The Department of Commerce at Washington on Sept. 24 
issued its monthly report showing the exports of petroleum 
for August and the eight months ended with August for the 
years 1925 and 1924. 


The exports of crude petroleum are 


behind those of last year for the eight months’ period ended 


with August, but are ahead of last year for the month of 
August; 60,739,413 gallons having been exported in August 
1925, as compared with 50,617,070 gallons in August 1924, 
while for the eight months ended with August this year only 
392,380,464 gallons were exported, as against 504,615,983 


gallons in the corresponding period last year. 


The exports 


of refined petroleum show a decrease from last year both for 
the month of August and for the eight months ending with 


August, 


323,953,891 gallons having been shipped in August 


this year, against 344,414,472 gallons in August last year, 
while for the eight months ending with August 2,587,570,670 


gallons were sent out in 1925, 


gallons the preceding year. 
nished by the Department is as follows: 


DOMESTIC EXPORTS OF COAL, PETROLEUM & REFINED PRODUCTS, 


as against 2,591,443,720 


The detailed report as fur- 























Month of August. Eight Months Ended August. 
1924. 1925. 1924. 1925. 
(oal— 
Anthracite, tons.......... 254,086 476,046 2,295,782 2,592,924 
Wttitchvenhdmesakened $2.820.498! $5,290,844] $25,397,035!) $29,139,453 
a eee We sevsue ea 1,395,866 1,797,603 10,159,635 9,844,417 
WU tbedboeveepadends $6,200,495] $7,847,715] 247,956,873] $43,842,329 
Cs SE wncescccetaces 42,308 63,714 377,608 479,158 
ee $360 316 $482,403 $3,271,396 $3,720,275 
Petroleum— 
Crude, gallons boeenaneedi 50,613,070} 60.739,41; 504,615,982) 392,380,461 
ee $1.7€0,56.] $2,019,534) $18,220.11} $14,152,000 
Total refined, gallons... - 344,414,472)523,953,891)2,691.445,720}2 587,570,670 
ra $32 ,300,522/$39,422,132) $266,222,545) $254,232,678 
Gasoline, naphtha and other 
light products, gallons. . .|102,863,557|116,507,377| 783,897,797} 848,853,313 
oa fsb nedeheosencdeene $14,225,900)/$19,695,588) $115,519,926| $133,340,780 
a 
ee svkenuas 72,937,991] 81,576,464) 592,170,935] 568,421,084 
dnt ebdensedaoesnd $7,438,607| $7,488,079] $58,575,803] $54,985,393 
Gus and fuel, gallons. -.- -- 140,976,876] 89,462,711] 950,327,040] 890,543,666 
Bs 066006 cp adeee- $4,529,758] $3,420,229] $31,620,397] $33,473,223 
— ~*—E gallons......- 27 636,048) 36,407,339] 265,047,936] 279,751,707 
pebessenabansasece $6,196,346] $8,818,236] $60,506,719] $62,433,282 
Paratha wan, onsusete 26,928,434] 25,716,521] 258,555,686] 208,411,438 
Value . ale i $1. 270.20A1 $1,412 9:3! S11 DIR. S7] $11 5A R43 











ee -. 





Analysis of Imports and Exports of the United States 
for August. 

The Department of Commerce at Washington on Sept. 28 
issued its analysis of the foreign trade of the United States 
for the month of August and the eight months ending with 
August. - This statement enables one to see how much of the 
merchandise imports and exports for 1925 and 1924 consisted 
of crude materials, and how much of manufactures, and in 
what state, and how much o: foodstuffs and whether crude 
or partly or wholly manufactured. The groups following is 
the report in full: 


ANALYSIS OF IMPORTS AND EXPORTS FROM THE UNITED STATES 
FOR THE MONTH OF AUGUST 1925. 


(Values in 1,000 Dollars.) 




































































Monin of Auyusi. bint Montus Ended Augrst. 
Groups a 
1924. 1925. 1924. | 1925 

Imports— Value. \P. C.| Value. «P. C.) Value. 1P. C) Value. 'P 
Crude materials. ......- 83,288) 32.7|140,524) 41.3) 800,652, 33.6'1,086,883 30.8 
Foodstuffs, crude and 

food ik épasdces 31,471} 12.4) 36,702) 10.8) 275,131/ 11.5) 310,528) 11.4 
Manufactured foodstuffs! 30.396) 11.9, 29.786, 8.7] 388.113] 16.2] 308,853) 11.3 
Sem!-manufactures ..... 47,140) 18.5) 65,302] 19.2| 424.475) 17.£| 502,033) 18.4 
Finished manufactures. .| 60,466) 23.8) 65,664) 19.3) 483,312) 20.3) 509,416) 18.6 
Miscellaneous ......-..-- 1,781 7 2,506) .7 11,044) 5) 12,516 5 

TN ccisascaneesndd 254,542|100.0/34C 484 100.0\2,382.727/100.0)2,730,229100 0 

Domestic Exports — 
Crude materials... .-.-.-- 63,044 19.4) 71,472) 19.2} 671,228) 25.5| 747,691] 24.7 
Foodstuffs, crude and 

food animals. ......- - 31,728) 9.8} 28,564) 7.6) 126,247} 4.8! 223,280) 7.4 
Manufactured foodstuffs) 44,378) 13.6) 47,514! 12.8) 357,199 13.€| 370,427] 12.3 
Semi-manufactures - .... 47,166) 14.5) 52,149) 14.0) 402,987) oe: 454,988) 15.0 
Finished manufactures. .|138,234| 42.5|172,406| 46.3/1,073,832) 40.7/1, ,223,239| 40.4 
Miscellaneous .........- 477, 2 362 1 3, — 4,685 2 

Total domestic eapertens, 027/100 .01372,467)100 .0\2,635,280'100 | 3,024,310 100.0 
Foreign exports Larennet | 5 632 7,395 61,751 58,537 

Total exports....._.. ‘330.65 379.862 2.697.031" 13.082.847 

} ———— _________—__ ___—_—__, 
Volume of Steel Trade Increases—Pig Iron Output 
Gains. 


Casting up the September account, nearly all steel com- 
panies find that the month brought a gain in unfilled orders, 
also that their production both of pig iron and steel ingots 
was greater in the short month than in the 31 days of August, 
says the Oct. 1 review by the “Iron Age.’’ As the industry 
enters upon the October quarter the expectation is more 
general than at any time in the past month that consumption 
in the immediate future will call for an increase upon the 
average rate of operations in the three months just ended. 
At the same time buyers have made no departure from the 
policy of carrying light stocks, continues the report, adding: 





| marks an increase in daily average production of 4.2% 


Preliminary figures gathered by the ‘Iron Age” show that the pig iron 
output of all the steel companies in the 30 days of September, estimated 
at 2,200,000 tons, was 30,000 tons more than in the 31 days of August. 
Thus the gain in daily rate was about 5%, whereas the August gain over 
July was but 1.5% 

The larger steel companies made a net gain of seven in active blast fur- 
naces last month. Several additional furnaces are scheduled to start 
in October. 

While no close estimate is yet possible, the Steel Corporation's unfilled 
orders as of Sept. 30 are expected to show some increase, after six months 
of declines. Sheet bar contracts for the fourth quarter are a factor in the 
increase 

In the case of the Bethlehem Steel Co. 
down to 57% 


. while August operations were 

, the average for September is 66% and October schedules 
call for 75% This week the Steel Corporation's ingot production is be- 
tween 78 and 80% of capacity. 

Gradually the uncertainty as to railroad demand is clearing. Producers 
emphasize the fact that the rail orders now coming on their books will call 
for enlarged operation and are not nedeed, as at times has been the case 
to make up for declining demand in other lines. 

The Buffalo and Chicago district ra‘l] mills will be active in October 
and to the end of the year on contracts recently taken or about to be closed. 
The New York Central will place 175,000 tons and the Florida East Coast 
has given a 25,000-ton order to the Tennessee company. 

In Canada the Algoma and British Empire mills have started up on 
Canadian Pacific and other orders running above 60,000 tons. . 

In the railroad equipment field the Louisville & Nashville bought 1,250 
cars and 32 locomotives and the Baltimore & Ohio, following a purchase of 
1,000 steel car bodies last week, placed orders for 1,500 bodies and inquired 
for 1,000 box cars. ‘The Chesapeake & Ohio closed on 20 more locomotives 
on top of 50 ordered last week and purchased 100 caboose cars. Some of 
this late car business developed figures representing distinct concessions 
on the steel. Including 75,000 tons for plate work for the Oakland, Cal., 
pipe line; fabricated steel bookings reported in the past week called for over 
106,000 tons, almost twice the amount of the heaviest week in fully a year. 
Deliveries from Pittsburgh on the Oakland plate contract will extend over 
six months. Chicago mills are figuring on 25,000 tons of plates for oil 
tank work soon to be let. 

Some mills have better bar bookings than in many 
more common price on fourth quarter business. 
hess {n sheets and cold rolled steel bars. 

Low river freights have made Cincinnati sharply competitive ground 
on wire nails, 

Connellsville furnace coke at $3 75 did not attract buyers in the present 
pig iron situation and the spot market is now $3 50. The coal trade also 
is quieter, the efforts at labor disturbance failing signally. 

Iron and steel exports in August were the heaviest in 20 months; exports 
of American machinery the greatest in over 4 years; shipments of agricul- 
tural machinery 42% above the highest previous record. 

Imports of finished steel products, on the other hand, fell off, being only 
about 16,000 tons in August, against 19,000 tonsin July. European mills 
are evidently tiring of the losses they made on early 1925 shipments to 
American ports. 

Export sales of tin plate have been on a good scale lately. Italy has 
taken 300,000 boxes and in the past week the Standard Oil Co. of New 
York closed for 190,000 boxes for its plants in India and China. 


The usual composite price table stands this week as follows: 


months and 2c. is a 
In contrast is the weak- 


Sept. 29.1925, Finished Steel, 2.403c. per Pound. 
Based on prices of steel bars, beams, tank {One week ago__._.....- 2.396c. 
pees. plain wire, open-hearth rails, : !One month saa 2.396c.. 
lack pipe and black sheets, constitut- | One year ago ..-...- See Fe 


ing 88% of the United States output. (10-year pre-war average, 1.68Jc. 


Sent. 29 1925, Pig Iron, $1963 per Gross Ton. 

Based on average of basic and foundry (One week ago..__.....- $19 54 
irons, the basic. being Valley quotation,‘One month ago 3 

the foundry an average of Chicago, |One year ago 46 

Philadelphia and Birmingham. (10-year pre-war average, i 72 


1923. 1924. 1925. 

Finished steel...High 2.824c.,Apr. 24 2.789c. Jan. 15 2.560c. Jan. 6 
Low 2.446c. Jan. 2 2.460c. Oct. 14 2.396c. Aug. 18 
High $30 86 Mar.20 $2288 Feb. 26 $2250 Jan. 13 
Low $2077 Nov.20 $1921 Nov. 3 $1896 July 7 

Expansion of iron and steel production is proceeding along 
orderly lines, progress being marked from week to week, 
according to the opinion of the “Iron Trade Review.” 
Especially, more recently has this larger mill produé¢tion 
distinguished the steel bar and sheet trades. Yet the ex- 
pansion is featured by caution, being based upon actual im- 
proved volume of sales and shipments rather than upon 
expectations or nebulous estimates. Some mills are accumu- 
lating something more nearly resembling backlogs than they 
were able to do some months past. "The “Review” goes on to 
say, adding further details of interest as follows: 


Twenty-seven hundred cars have been placed and 56 locomotives bought, 
The actual appearance of an order for 75,000 tons of steel plates for an 
Oakland, Calif., welded steam pipe line project have added to the rising 
tide of confidence in autumn business. ’ 

The production trend !s upward, being about 76 or 77%, a gain of 1 or 2% 
in the week. Steel works activities in the Chicago district have risen to 
about 78%, against 75% last week, while sheet mills in the Youngstown 
district now are operating 93% compared with 88% previously. Strength 
and weakness both have anpeared on the market horizon, giving it some- 
thing like a ragged appearauce, but leaving upon the general trade a feeling 
of more canfidence in the stability of prices. Furthermore, intimations 
are strong of impending advances in at least two lines of finished steel 
products, these covering wire products and galvanized sheets. These 
follow further strength in pig iron prices, manifested by 50-cent advances 
both Cleveland and Birmingham, and further strength at Philadelphia, 

Pig iron shipments have exceeded furnace production in the cases of 
important merchant producers in the Central West, statistics of one in 
particular indicating it will have shipped even more pig iron this year than 
it ever did before, even under the stress of wartime pressure. Some users 
are covering, mostly in small lots into the first quarter of next year, at 50 
cents a ton higher than to-day’s market and in others a dollar a ton higher. 

Furnace output in September is indicated by returns from 834% of 
reporting capacity as making a gain of 21.000 tons over August. This 
® over the preceding 
month. Stacks in blast the final day of September are estimated at 203, 
compared with 192 the last day of August. 


Pig iron 


The composite this weck on 14 representative iron and steel products fs 
$37 42. 
week. 


This compares with $37 40 last week and $37 35 the preceding 
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Cooler Weather Brings Greater Demand for Coal in 
East. 

Cool weather for a few days last week increased the demand 
for 
Atlantic seaboard and retailers’ equipment 
full time. In the New York district, retailers’ supplies were 
beginning to get scarce and stocks were being allocated to 
some extent, England, Baltimore and Phila- 
delphia supplies are sufficient to last for some time and there 
is no feeling of disquietude, according to the 


domestic sizes of anthracite by householders on the 


was kept busy 


A,’ , 
iNOW 


but in 


weekly review 
issued by the ‘‘Coal Trade Journal’’ from which we 
further as follows: 

The smokeless market in New England continued dul! last week and the 
drop in price at the southern piers was promptly reflected in Boston and 
Providence. New England industrials are, as a whole, not well stocked so 
there is still considerable business to be done 
price but orders were not large 
ovens were about sold up, opening up a demand for the Connellsville 
product. Due to the drop in temperature, anthracite retailers were working 
full time and are controlling the distribution to some extent The New 
York bituminous market fell off somewhat and prices in some cases went 
down a nickel. The market for anthracite 


quote 


All-rail coal was stronger in 


substitute was strong 
was almost exhausted, but quite a tonnage of buckwheat 
Prices in genera] were little changed. 

Cool weather produced an increased demand for domestic sizes of anth 
racite in Philadelphia with egg and stove the favorites 
satisfying all the demands of customers but their stocks are rapidly decreas 
ing. Bituminous moved better than during the preceding week but without 
much change in price Coke continued strong At. Baltimore. with the 
exception of a three-day flurry when prices rose, bituminous quotations 
were the same as for the first of the month. Export movement kept up with 
three shipments to Canada and Porto Rico The cool spell last week 
increased the demand for domestic anthracite but this fell off again Anth 
racite prices of August no indication of house 
holders shifting to titute With 
of about 300.000 last 
Hampton Roads 
weather in the 
causing the drop 

Coal shipments increased in 


was moved. 


still prevailed and there was 
bituminous as an 
hand, prices on 
iffected the New 


diverted 


anthracite sub 
pool 1 
England tidewater market 
that 


supplies 
week at 
Warm 
tide, 


tons on softened 
ind 
west 


the shipments from quarter to 


northern West Virginia last week 
through prices were not rising rapidly 
ments to Curtis Bay were light, as tonnage going forward to New 
from these piers was not heavy 


and 

Ship 
England 
Railroad fuel 
Price raises in the southern 


demand seemed to be good 


Coke shipments eased off 
shipments ran under those of the previous week. 
part of the state were -he ked last as the trade is well stocked. the 
weather warm supplies fully equal to demand volatile coals 
were in the best position and prices were unchanged 
in the best shape for some time and prices were firm 


week 
and Low 

High volatiles were 
The 
has not as yet affected the high volatile end of the market. Upper Potomac 
and western Maryland demand has not increased and prices were unchanged, 
although shipments were larger last week than earlier in the month Spot 
price levels in the Virginia field were up a little though the bulk of produc 
tion was moving contract at prices below spot quotations. 
weather held back the demand for prepared. 

Seasonable 


inthracite strike 


under Warm 


increases in demand and production were a the 
central last week although prices without 
change. business was the chief item in the Pittsburgh region 
accumulation of stocks by industrials gain Prices 
changed. The operation of mines under individual agreement ts still grow 
ing. The Connellsville coke field reported further gains in production and 
prices were the same as for the previous week 

The reaction which set in a few weeks ago in the soft-coal 
market showed no sign of abatement last week; if anything, 
it was somewhat more marked, ‘‘Coal Age’’ stated on Oct. 1. 


The flurry of buying that set in when the anthracite sus- 


feature in 


Pennsylvania districts were 


Domestic and 


showed no were un 


pension began, which was expected to last at least as long | 


as the hard-coal miners remained out, has fallen far short of 
expectations; as a matter of fact, thus far the cessation of 
operations at the anthracite mines has had scarcely any 
appreciable effect on the bituminous coal trade, continues 
this trade journal, giving additional facts of interest which 
we append: 

The easing tendency has been quite general, demand having tapered 
off, accompanied by a shaving of prices, in practically all the principal 
markets. 
coal, though this is no more than natural, considering the sudden and 
striking increase in production and prices a few weeks previous. Movement 
has slackened in Kentucky also, with a resultant paring down of quota 
tions, save for western Kentucky screenings, which are much stiffer and 
not offered freely, producers expecting better prices. 

Aside from belated shipments to the lakes, which continue in 
volume, and railroad coal, orders are slow in the Middle West 
are having trouble in moving 


ogod 
Producers 
screenings are catching up on 
orders. Many Illinois mines are getting shorter working time and con 
ditions in Indiana are none too good Production is gradually increasing 
in Ohio, though business reflects no striking change Trade is 
up at the head of the lakes, in Kansas, Utah and Colorado 
change in Arkansas and Oklahoma. The tendency to 
evidence in New England, New York and Atlanta, 
and Baltimore are maintaining slight gains 

With hard-coal production held up a full month the old line companies 
have only buckwheat and a little pea to offer. In the trade 
only a few cargoes of independent coal are available, and these are being 
held for $15@$16 alongside for chestnut and $17@$18 for egg and stove 
Most dealers are reluctant to pay such prices, however. Retailers are 
still well stocked with chestnut, pea and steam sizes, but stove and egg 
are getting scarcer. 

The “Coal Age’ index of spot prices of bituminous coal on Sept. 28 
stood at 176, the corresponding price being $2 13 

Dumpings at Lake Erie ports during the week ended Sept. 27. according 
to the Ore & Coal Exchange, were: Cargo, 744,853 tet tons, steamship 
fuel, 44,764 tons, a total of 789.617 net tons, compared with 754.122 
tons in the preceding week. Hampton Roads dumpings during the week 
ended Sept. 24 totaled 427,363 net tons, compared with 332,097 tons 
in the previous week. 


and 


with little 
moderate is in 
while Philadelphia 


w holes ile 
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The demand for coke was brisk and local | 


Little 
trading was done in domestic sizes of anthracite as the supply of these sizes | 


Dealers were | 


the | 


The lag continues to be most striking in the case of smokeless 





lump | 


perking 
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August Production of Bituminous Coal. 


| 
HDelow pre Sents € 


bituminous 


August, 


Stimates ol 


month of 


coal 
ates during the 


yased 


the dis- 
on fig ires of railroad loadings courte- 
ri ished by the American Railway Total 


14.88$3.000 net 


Association. 
amounted to 
than that in July. The 

204,000, or 13.4‘ 
according to the 
United States Bureau of Mines. 


figures in the table show that 


duction during the month 
yns—5,.301,000 tons more average 


ly production in August was greater 


nous montn, statistics 


J h were compiled by the 

The ‘very coal-producing 
State of importance maintained a higher rate of output in 
August than in July. For the great Appalachian field as a 
whole this gain was approximately 10%; for the Eastern 
interior region, consisting of Illinois, Indiana and eastern 
Kentucky, about 24%. The States west of the Mississippi 
{iver show increases ranging from approximately 6 to 36%. 

Total bituminous production during the month of August 
1924 was at the daily rate of 1,380,000 tons, and in August 
1923, 1,922,000 tons. 
August by 


Comparison shows that the rate in 
> greater than in the same month of 
1924 and but 10% less than in August of 1923, 
high activity. 


1925 was 2: 
a year of 
ESTIMATED 


MONTHLY PRODUCTION OF 
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Domestic Exports of 
and 


Feedstuffs, Hops, Starch, Yeast 
Baking Powder. 

The total value of the exports of feedstuffs during August 
was $1,972,000, or $423,000 more than for August last year. 
This amount was $40,000 larger than for July. For the eight 
months January to August 1925, $21,381,000 worth of feed- 
stuffs were exported, this being a gain of $8,594,000 over 
the same period of 1924, according to a report of the Depart- 
ment of Commerce issued on Sept. 25: 

The chief gains were in the case of cottonseed cake, 
being exported during Aug 


meal] 


12.180 long tons 
1925, as against 2.928 for Aug. 1024; cottonseed 
2.823 long tons as against only 768, and prepared feed, 1,834 tons, 
or 998 tons more than during August last year The amount shipped 
during August was larger than during July in the case of cottonseed cake, 
linseed cake, screenings and prepared feeds. In all other cases, the ship- 
ments during August were less than during July. 

DOMESTIC 


EXPORTS OF FEEDER, 





iugusl July % Mos.End. Aug. 


1424 1925. 
tons ; 
tons| 2.928] 12 


24.870, 21 


14.424 
140.700 
199.200 

7.060 

54.300 

5.113 
216 5 7,435 


tons 
7A 
‘ 


1.000 


2 aa9Q 
2.080 
) 485 
940 
ax} 


447 
1.834 
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More hops were Aug 


of this year 


exported during 


much less than during July 


1925 
T he 


was 20.3 cents per pound: in 


than during Aug but 
unit value of the hops shipped 
in Aug. 1925 Aug. 1924, 29.4 cents, and in 
July 1925. 1 The exports for the past 8 months show a falling 
off of over 1.000.000 pounds compared t« 


5.6 cents 
) the same period a year ago. 

Nearly 20,000.000 pounds of starch were exported during August. This 
was 2.750.000 pounds more than during the previous month and nearly 
1,500.000 more than for August of last year. 

The exports of yeast show an appreciable gain compared with both the 
previous month and the same month last year. For the 8 month period 
the exports amounted to 2.282.000 pounds, or a gain of over 30%. 

The exports of baking powder during August were less than for July and 
also less than for August last year. The total for 8 months January to 
August 1925, however, is greater than for the same period of last year. 
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DOMESTIC EXPORTS HOPS. STARCH, YEAST AND BAKING POWDER 
August | 8 Mos. Ended Au 
} | " 
| 1924 | 1925 1925 | 1924 | 1925 
Ibs | 229 284.000) 642.000113.065.000111.706.000 
| SAS S54 .(yv $100 001 to 0.000)82 225 000 
th its 589 00011 1 976.000/117.209.00 024 006)1409011 000 
alu $585.000) $729,000) $624.60 136 245.000 1385 144.000 
Other tarct Ibs | 129.00 826 000) 192, 000) 2.700 0% | 2.599 000 
Value $8,000 230.000} £13,000) 115.000) £123,000 
Yeast It 246 Oy 258 00K 287 COOL 1. 7OS8 OM 282 OK 
Value $53,000 | $83,000} $59.000) $446.00 | $579,009 
Baking powder ] } 4a) 000} 244,000) 283.000) 2,417.00 ». 715.009 
Value | ”" i eo nw 2) " i = { 1995 ON 
Bituminous Coal Output Recovers From Holiday 
Slump—Coke Gains. 


the Bureau of Mines regarding 
the output of coal show that during the week ended Sept. 19 
the production of bituminous coal recovered to 10,867,000 
net tons, anthracite (from dredges and washeries) 9,000 net 
tons and beehive coke, 122,000 net tons. Data from the 
report cited is appended: 

Production of bituminous coal during the week ended Sept. 19, including 
lignite and coal coked at the mines, is estimated at 10,867,000 net tons 
Following a holiday week of curtailed working time, this represents a 
recovery of about 880.000 tons. When compared with the recent six-day 
period ended Sept. 5, however, production during the week ended Sept. 19 
shows a gain of less than 1% 


Statistics issued by 


Estimated United States Production of Bituminous Coal (Net Tons)a, Including 





Coal Coked. 
—————— 1925 ——_——_. -—————- 19214 
Cal. Year Cal. Year 
Week. to Date Week. to Date. 
ee 10,827,000 328,251,000 8,208,000 308,5 78. 000 
Daily average. ___- - 1,805,000 1.562.000 1,560,000 1,475,000 
Sept. 12 .c-.- 9.983.000 338,234,000 9.835.000 318.413.000 
Daily average... --- 1,849,000 1,569,000 1 639,000 1,480,000 
Sept. 19_d ; 10.867 .0090 349,100,000 10,156,000 328,569,000 
Daily average 1,811,000 1,575,000 1,693 ,000 1 486 ,000 


a Original estimates corrected for usual error, which in past has averaged 
2%. b Minus 2 days’ production in January to equalize number of ¢ ays 
in the two years. c Revised. d Subject to revision. 

The output during the calendar year 1925 to Sept. 





19 is 349,100,000 net 


€ 





tons. This is approximately 20,530,000 tons, or 6.2% more than_that 
(ti se 
il} 
1| 
i 
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The Week with the Member Banks of the Federal 


Reserve System. ; 





Federal Reserve 
> at 


~~’ 


shows an increase during the week of $34,000,000 


F The 
tion of 7 
Sept. 
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Current Events and Discussions 


Board’s weekly statement of condi- | 
) reporting member banks in leading cities as of | 


in loans and discounts, and a decrease of $48,000,000 in in- | 


vestments. 
accompanied by a drop of $205,000,000 in net demand 
deposits and an increase of $152,000,000 in borrowings fro'n 
the Federal Reserve banks. It should be noted that the 
figures for these member banks are always a week behind | 


those of the Reserve banks themselves. Member banks in 
New York City reported an increase during the week 

$16,000,000 in loans and discounts, and a decrease of 
$17,000,000 in investments, together with a decline of 
$94,000,000 in net demand deposits and an increase of 


$119,000,009 in borrowings from the Federal Reserve bank. 
Further comments regarding the changes shown by these 
member banks are as follows: 


Larger figures than a week ago were reported for all classes of loans 
Loans on United States Government obligations increased $4,000,000, of 
which $3,000,000 was reported by banks in the New York district Loans 
on corporate stocks and bonds went up $9,000,000, the New York District 
reporting an increase of $13,000,000, and Philadelphia and Cleveland of 
$6.000,000 each, while Chicago shows a decrease of $9,000,000. “All 
other’’ loans and discounts, largely commercial, were $21,000,000 larger 
than a week ago. increases of $17,000,000 and $8,000,000 in the Chicago 


and Boston districts, respectively, being partly offset by small decreases in 


some of the other districts. 
Investments in United States securities declined by $22,000,000, the 
New York District reporting a reduction of $9,000,000 and Chicago of 


$5,000,000 under this item Holdings of other bonds, stocks and securities 
went down $26.000,000, of which $10,000,000 was reported by banks in 
the New York District and $6,.000.000 by banks in the Chicago District 

Net dem: a reduction of $205,.000,000 for the week. 
The principa! decreases being as follows: New York, $111,000,000; Chicago, 
$41,000,000; San Francisco, $15,000,000, and Boston and St 
$11,000,000 each. 


and deposits show 


Louis 
en 


- ‘ . * eS ————- 
Of the increase of $152.000,.000 in borrowings from the Federal Reserve 
banks, $121.000,.000 was reported by the New York District, $15,000,000 


and $14,000,000 and $12 
respectively. 


by the Chicago District, ,000,000 by the Boston 
 — 


and San Francisco districts, pes 

On a subsequent page—that is, on page 1651—we give the 
figures in full contained in this latest weekly return of the 
member banks of the Reserve System. In the following is 
furnished a summary of the changes in the principal items 
as compared with a week ago and with last year: 


These changes in loans and investments were | 


| 


roads, production during the week of Sept. 
presumably all from dredges and small washeries. 


luring the same period of 1924. Corresponding figures for recent years 


are given below. 






Years of Actirity. | Years of Denression. 
1918 424,058,000 net tons! 1919-- 336,395,000 net tons 
1920... 388,970,000 net tons! 1921 ~ 287 ,461,000 net tons 
1923 109,169,000 net tons/| 1924 328, "569, 000 net tans 


ANTHRACITE 
According to reports received from the principal anthracite carrying 
19 approximated 9,000 net tons, 
This is a gain over the 


preceding week. Total production during the calendar year to date is 








now 61,653,000 net tons, or 5.8% less than the corresponding period 
of 1924. 
Estimated United States Production of Anthracite (Net Tons). 
——_1925—__—_—_- ————-1924-——___—— 
Cal. Year Cal. Year 
Week Ended- Week. to Date. Week. to Date.a 

i 3S eee 432, 000 61,639,000 1,451,000 61,758,000 

Sept. 12 5,000 61,644,000 1 320; 000 63,578,000 

| ee 9.000 61,653,000 1,851,000 65,429,000 


a Less two days in January to equalize the number of days in the two 
years. 

BEEHIVE COKE. 

Production of beehive coke continued to increase during the week of 
Sept. 19, the estimated output being 122,000 net tons, the highest weekly 
record since that of April 25. The gain over the preceding week amounted 
to 5,000 tons, or 3%. Compared with the corresponding week of 1924, the 
increase is 50,000 tons, or 41% Total production during the present 
calendar year to Sept. 19 is 6,915,000 tons—4.8% less than that during 
the same period of 1924. Comparable figures for other recent years are: 
1924 7,248,000 net tons} 1922 4,878,000 net tons 
LC 15,137,000 net tons! 1921 4,091,000 net tons 





Production in the Connelisville- district, according to the ‘Weekly 
Courier,’’ remained practically stationary. 
Estimated Production of Beehire Coke (Net Tons). 
———— Week Ended ssee 19a6 
Sept.19 eS 12 Sept. 20 
1925 925 1924. Date. Date. 
Pennsylvania & Ohio... --.--- 137 ,000 i 33. 000 83,000 5,247,000 5,541 000 
Wee WE, séccuessnsen 11,000 11,000 6 000 436 000 379,000 
Ala., Ky., Tenn. ee 11,000 11,000 16.000 659.000 ~~ 688,000 
Virginia - - - = 5. 000 5.000 & 000 257 .000 293 .000 
Colorado & New Mexico- 5,000 4.000 5.000 173,000 194.000 
Washington & Utah -- 3.000 3,000 4,000 143 000 153,000 
United States total... ---- 172,000 167,000 122,000 6, 915 000 7.248.000 
Daily average és 29,000 28,000 20. 000 31 .000 32,000 


a Adjusted to make comparable the number of days covered in the two 
years. b Subject to revision. c Revisied since last report, 








Increase (+) er Decrease 








During 
Week. Year 

Loans and discounts, total + $34,000.000 +$955.000,000 
Secured by U. 8. Government obligations + 4,000,000 — 10,000,000 
Secured by stocks and bonds = + 9,000,006 +4+727.000,000 
All other. _- . a +21 .000,.000 + 238 000,000" 
Investments, total......_-- ‘ —48 000.000 + 85.000 ,000' 
U. 8. bonds...... m 2,000,000 +276,000,000 
U.S. Treasury notes- —12,000,.000 —233,000,000 
U.8. Treasury certificates. “ — 8,000,000 —184,000,000 
Other bonds, stocks and securities — 26,000,000 226,000 000 
Reserve balances with Federal Reserve banks + 20,000,000 +36,000,000 

Cash in vault. ‘shi wsawiose doe +6,000,000 ~ “acne 
Net demand deposits. ..................-. 205,000,000 =+130,000,000 
Time deposits. - -- _ ‘s +4,000,000  +524.000,000 
Government deposits ae ca — 89,000,000 
Total accommodation at Fed'| Res’ve banks. +152,000,000 +2380. 000,000 

The Week With the Federal Reserve Banks. 

The consolidated statement of condition of the Federal 
Reserve banks on Sept. 30, made public by the Federal 
teserve Board and which deals with the results for the 
twelve Federal Reserve banks combined, shows an increase 


of $29,800,000 in holdings of acceptances purchased in open 


market and of $19,800,000 in Government securities, 
together with a decline of $7,500,000 in holdings of dis- 
counted bills. Total earning assets went up $44,200,000 
and Federal Reserve note circulation $14,800,000, while 


cash reserves declined $5,400,000. 

An increase of $12,100,000 in discount holdings is reported 
by the Federal Sank of Boston and of $4,400,000 
by the Federal Bank of Chicago, while the San 
Francisco Banks shows a decrease of $7,900,000, Philadelphia 


Reserve 
Reserve 


of $4,500,000, New York of $3,700,000 and Kansas City 
and Richmond of $3,400,000 and $2 ,900,000, respectively. 
After noting these facts, the I ‘ede Ti al Re Serve Soard proceeds 


as follows: 

Increased holdings of acceptances purchased in open market are reported 
all Federal Reserve banks except Philadelphia, Richmond and St. Louis 
500,000. The principal increases 


which show an aggregate reduction of $1,! 
were joston $7,600,000, Chicago $5,500,000, Kansas City $4,600,000, 
and Atlanta $3,000,000. 


by 


Dallas $4,100,000, San Francisco $3,200,000, 
Treasury notes on hand went up $16,600,000 and Treasury certificates of 
indebtedness $3,200,000, while holdings of U. 8. bonds remained unchanged. 

An increase of $6,500,000 in Federal Reserve note circulation is reported 
by the Federal Reserve Bank of New York, and increases of $2,400,000 and 
$2,100,000, respeetively, by the Atlanta and Richmond banks. Smalier 


changes in Federal Reserve note circulation are reported by the other 





banks. 


Reserve 
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ement in full, in 
ith the corresponding date last year, will be found 
lent pages 1651 and 1652. A 
of changes in the principal assets and liabilities of 
the weel 


namely, 


page 5 


ve during and the year en 


1925 follows 


ding 
Increase ( +-) or Decrease 
During 
Weel Year 
$5,409,000 
5.600.000 
g assets 44 290) OOO 
inted, total 7 000 
by U. 8S. Govt. obligat 000 


lis discounted 
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ht in open m 
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Weekly Digest of Cables Received from Foreign Offices 
by the Foreign Bureau of the Department 
of Commerce at Washington 
ARGENTINA 
Crop conditions in Argentina are good, but the probable 
ields and big grain carryover are causing some de- 
prices. The chilled beef export 
has sustained, while continental shipments 
luced live stoch The 
rts for the first months of 13% less 
ports are 7% more than for the same period of 1924. 
secause of the temporary depression in busines 


and har 


larg 


pression in and mutton 


movement been 


have re 


tine « rT) 


price 3 


SIX 1925 are 


wl ied 
; are watching credits closely. Further stringency 
of the currency is indicated when the crop movement begins 
or bu revives 


1ness 
BRAZIL 

With import markets in general still inactive, pending the 
relative fixing of exchange and easier money, the month of 
September failed to revive Brazilian business from its un- 
settled state. Exchange shows a steady tendency to 
strengthen, due to the heavy surplus of export bills. There 
is considerable construction going on in Rio de Janeiro and 
business in iron and steel construction fair. 
The new sugar crop is moving well 


materials is 


CHILE 

Although no noticeable change im the general business 
situation in Chile occurred during September, manufacturing 
and copper and iron ore production have been maintained 
at high levels. ‘TTota) nitrate sales for this year closely 
approximated those of same period of 1924. Retail sales 
were slightly below normal, while heavy rains in the south 
and central sections are causing some concern 


PERU. 

Trade in Peru during September has shown a slight im- 
provement over the August level, particularly in the Lima 
district, the northern part of Peru still experiencing the de- 
pression. Reduced exports and low exchange continue to 
be retarding factors to a return to normal conditions. Orders 
in practically all lines of imported goods were easy, with 
construction materials still leading the activity. The auto- 
mobile trade was fair, while lumber sales were good, with 
prospects of continued building activity in the Lima district. 
Minerals and other exports were normal 

PORTO RICO 

Seasonal dulness in Porto Rico has been accentuated by 
the anticipation of low prices for the coming sugar crop. 
Importations in practically all lines except foodstuffs are 
light. 

MEXICO. 

Mexican business in general showed no improvement over 
August. The outstanding features of September were the 
opening of the Bank of Mexico and the beginning of work 
on the highway from Mexico City and Puebla. Oil produc- 
tion is still declining. The International fair has been 
postponed until March 1926. 


URUGUAY 
Although the general economic situation in Uruguay is 
satisfactory with good prospects for the coming year, there 
has not been, as yet, a general revival in business. The 
wool market is inactive, pending the termination of London 
sales. Cuttle killing and prices are holding up unusually 
well, although the hide market is quiet. 
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comparison with the preceding 





$265.590,000 | 


O00 


OOD | 


total value of Argen- | 


rising and savings bank deposits piling up. 
3, Importers 
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PARAGUAY. 
The general situation in Paraguay has been good during 
the past month but the usual September between-season 
dullness characterized the recent inactivity in all trades. 
Retail buying has fallen off. 
GUATEMALA. 
business, which showed a slight revival during 
Coffee picking 
has begun in some sections and shipments will begin the 
latter part of November. 


General 
August, slowed down during September. 


SALVADOR 
conditions in Salvador 
month of 


continued steady 
The in 


Business have 


during the entire September. market 


| coffee futures has been very active, and prospects for a good 
O00 | 


crop are very favorable. 
COSTA RICA. 
An increased movement is noted in Costa Rica wholesale 


| stocks and retailers report that sales are steadily increasing. 


The last coffee crop is all shipped and weather conditions 


| continue favorable for the coming harvest. 


PANAMA. 
Retail business in Panama is quiet, although activity is 
manifest in building material lines. An agricultural fair for 


| Panama during March 1926 is expected to be authorized 


shortly. 
AUSTRIA 
Tl - . itiiati 
Ihe general economic situation in 
the 
creasing, and the Vienna Fair was qu ‘te 
Austrian 


\ustria continues en- 
in- 
The 


cover 


and foreign 


couraging. Production in principal industries is 
successful. 
National Bank is still increasing its 
for circulation Money is Casy 
short-term Stock exchange prices 
The Federal 


Railways report a volume of business in July 6% over the 


reserve 


and deposits. 


credits abundant. are 


| preceding month and 28% over July of last year. 


NORWAY. 

Developments in Norway during the past month have been 
largely influenced by the rise in the exchange during the 
early part of the period. The Bank of Norway has taken 
active steps to check the currency fluctuations with con- 
siderable success. Price levels have continued to drop with 
some slackening in business. All labor disputes were ami- 
cably adjusted with little interruption towork. Norwegian 
exports during August reached slightly higher figures and the 
export demand continues fair in most lines. 





Termination of Conferences Between French and 
United States Debt Missions—Arrangements for 
Payment by France of $40,000,000 Annually 
for Five Years Pending Working Out of 
Agreement. 

After conferences which had been in progress for a week, 
the termination of the negotiations between the French Debt 
Mission and the American World War Foreign Debt Com- 
mission, occurred on Oct. 1 with the bringing forward of a 
tentative arrangement for the payment by France of $40,- 
000,000 for the next five years. ‘‘This,”’ 
Commission in its statement of Oct. 


says the American 
1, “is to be considered 
full current interest on the debt during that period, and at 
the end of this five-year period the two Governments shall 
again review the capacity of France to pay and determine 
at that time the amounts which shall be paid over such fur- 
ther term as may be then agreed. of course, 
subject to the approval of Congress.’’ Joseph Caillaux, 
French Finance Minister, head of the French Mission, is 
sailing for France to-day to submit this proposal to the 
French Cabinet for approval. In withholding his sig- 
nature to this provisional arrangement, he indicated, in a 
statement issued on the Ist inst., that he had been authorized 
to sign only a general and final agreement. His statement 
follows: 

Before we answer the proposition handed to us, we desire to say to our 
colleagues of the War Debt Commission how highly we appreciate the 
constant courtesy shown to us and the efforts made to meet the difficulties 
which face our country. 

We are also mindful of the principles laid down by your notes regarding 
the unification of the debt and the reduction of the accrued interest. We 
furthermore note that you fully recognize the capacity of France to pay 
as the only basis for any settlement of our debt toward the United States 

We would have been happy to reach a general and final agreement, which, 
within the limit he has indicated, the French Minister of Finance has 
been intrusted to sign. The arrangement you now propose hears a pro- 
visional character which has not been contemplated by the Government 
of the Republic. 

Consequently, being as desirous as you are not to interrupt the negotia- 
tions, which cannot fail to reach an agreement, the Minister of Finance 
can do no more than to submit to his colleagues of the French Cabinet in 
Paris the propositions which you have made to-day, and he will do his 
utmost to give you an answer as soon as possible. 


The above 1s, 
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According to the New York “‘Times”’ advices from Wash- 
ington Oct. 1, Treasury officials said that the most important 
points of the discussions could be summed up as follows: 
There was 
Comn the 


France offered $40.000 000 for the 


ereement the 


American Commissioners and the French 
capacity of France to make payments. 


ssioners Ss te present 


first five years as the ultimate of capacity. 
secause of the present financial distress of France the American Commis 
sion was willing t« ept that viewpoint 
But th estion « re pacity to pay there was a very con 
siderable divergence of opinion France said that the largest amount she 
would he le to pay it vy one vear in the future w $100,.000,000, and 
that that could be pr sed only i fecuard"™’ clause was included in 
1 oe + + Ir} 4 , ewT was that Frenecl ‘apacity to pay 
“ ld increase more r Ny nd that later or nnual payments should 
cr r ee tr * f if i] { T r 
r} ; ould ht t ier and at allt there 
was ery hoe ridc 4 1¢ +3 i thers eemed but 
one s tl t I rrange t 1 r which the principal of the 
a t i re $ ‘ t for peri 1 of five ve rs dur ng which 
de elon ent “ A than ‘ es den netrate whether the vie wpoint oO 
th \ Cor n or that of the French was sccrrect. Into such 
alr t ‘ } r iit w the he lution we were 
byl t 


the conversations resulted only in bringing about 


the proposal for the five-year arrangement, there had been 
reports on the previ v (Sept. 30) that some of the 
members of the American commission favored agreeing to 


the final debt terms offered by the French mission, the New 
York ‘Journal of Commerce” published the following 


ociated Press advices from Washington on that date: 
t Coo! 


As 





On Oct. 1 the Treasury Department issued the following 
statement dated Sept. 28, regarding the French proposal: 
French Proposal. ! 


We have had the privilegé of considering your statement of this morning 


We understand this to be re-affirmation of your proposal to us of the 
214th ult.; that is, that you should pay $25;000,000 annually for the first 
five years, $30,000,000 annually for the following five years, $60,000,000 


annually for the following ten years and $90,000,000 annually for the last 








Preside ive must decide the fate of the French debt negotiations 
The French have offered what they consider to be their final proposal and 
the Amer 1 com! ioners, unable to agree among themselves, will lay 
the problem before the President to-morrow 

Meanwhilk Finance Minister Caillaux, with the air of a man who has 
finished an ar ous task it back clamly awaiting a decision which has 
bee nin o mh ae | ) ‘ To-night h entertained at 
the h | com! ioner ith whom he } een 
‘ ¢ 

i 3 I i] for five r 
Sef) f } i r ear i i n | ment 
of $1 ) t Tr oO te a total 
| of $5,62 10.0 | and interest on the reco 1 debt of 
$1.2 yy ‘ is not ecifica ne io | her 

I h del tion ft th over! 
n t co ( confer e of —COr i of 
the t ) ) in Kr h e it ost irre port 
mer of \ ! rY 1 only to report it back 
tot ‘ ‘ } | to tal it t ! resident 

} i it 1 Is Split 

There j i j of sh pa t ithi th American Com 
mi i 1 pl f tt nro } hen its member it down to 
examine ! pro f M. ( fter the French had departed 

I i doo nd h a ll windo f the confer 
ence rt e Ar ay ni ) waged their iscussion to send a 
Cor itt »] } } r Ir. Coolidae Secretary Mellon, 
the C} I > I HH ‘ t moc of } ind Representa 
tive ¢ f (Cieor ‘ ‘ ith the ¢ ef | itive 

It is } th ‘4 two of Ar have re 1 their 
ung ( ‘ ‘ ) of ter rm hef them 
An L } i ently in f r of making 
cones } t yt ¢ h i hat will 
he f 7 Co Pre ent therefore ill 
be th ( Oo < of th ) nding for and against 
the r of i — Pa 1 for 
ce } } } 

With the reas gy of the provisional agreement, the New 
York “Ti yorted the following from Washington Oct. 1: 

The ¢ t ! ed f t firish to the negotiat 

fo f } tee f 
r ‘ ! n ¢ } ) 
Ss} ' } ; eof tl ri ‘ 
M. ¢ } r " 
at tl f I } r ( | ; 
l ‘ r ' r 
i! ( I t } } 
Fre e of ( ‘ I 

TY ' f j ‘ t i ed 
i ‘ f ( r I ( et f dl th 
Pre c ( | t I 

rt tat 1 tl i" t posed authority of a member 
of tl Fr (‘or t it h een fr hed, and pur 
port t ti t ect s I tat ent, o iousl 
did not ( efore the ! r nt of the ub 
co t f ‘ infe yt Ameri 
can? t t not t ‘ ‘ ed 

rt hat the Amer 
can ¢ ry to ti ] lent t nis to infor 
him of tl af * , tae , ‘ ide ae 
cept to the A } } et i! ted to th 
Pr lent ( 

A ! l l our | ‘ oO 'p L274 
funding roposal by d at tl oO t of tI econierence 
by M. Caill rejected on Sept. 25 by the America 
Commission, this being followed by counter proposals by 


merican Commission. 
M« llon 
home of Under- 
of the 


indicated 


Secretary Mi llon, C} al "man of the A 
On 26th a conf 
M. Caillaux took place 
Secretary Garrard B. Winston, 
Commission, but no developments until 
Sept. 28, when two joint sessions of the French and American 
commissions were held, and each of them produced a proposal; 


the Associated Press advices regarding these said: 


the rence bet yveen Secretar and 


at a dinner at the 


Seere ; ry 


American 


were 


The first, by France, suggesting ter regarded by the French as more 
acceptable than the original offer calling for a $25,000,000 first payment 
the second, a counter-propesal by Secretar Mellon containing figures 


described as perhaps more favorable than th cceorded Great Britain 


forty-two years, this sum completely to extinguish the indebtedness. We 
have stated the reasons why this sum in our opinion is inadequate. 

It seems to us that you consider the above proposed annuities are an 
pplication to your indebtedness to us of the principles discussed between 
France and England as applicable to the war debt of France to England 
But we wish to point out that an examination of the existing settlements 
nd tentati reement between France and England discloses an entire 
lifference We find that the principles of these agreements, if applied to 
the bt of the United State vould imply a larger obligation upon the 

! rs e to the United States than that contained in our proposal 
hy low 

For instance, in its treatment with England, France has cor red its 

i tedn for surplus war stocks and the indebtedness from the Bank 
fi eto the Banl ft land for exchange purposes as ordinary com 

r lebts, repayable in full at current rates of interest \ireat pay 

ent ji cing te of these two categories of obligations On the British 
rrer i r debt pro r there ppears to be contemplated a settlement by 
he ) t f i nnuity of £12.500,000 fer sixty-two yeors 

I 17 000 4 ) repre it France indebtedness to the I ed States 
‘ irpi r vet f <« rse, of the ime character the similar 

te to |} nd While there } ; been no separati nto cate 

i in tl neral debt of France to the United States, the re in the 
puryps. o wl hh the T loaned by the United States tee 
. which ar r to those involved in the creation of t] nk of 
Kr Bat of |} land cebt Some £6298.000.000 of tl Amoricatr 

I represent exch t nsaction ries fof maturir ret 
! t 1 dad to the |! nt if France In « the 
two ¢ ! ' i hye edt on parity, tl um woul 

tled on the sar I isas the | 1k of France Bank ot 
that i inv commer lé tion 

The principles of settlement as applied to France’s indebte:|ness to the 
United States would necessitate 

1) The $4107 ,000,000 of indebtedness for surplus war sup] ould ir 
th ter I treated commercial debt It yw bears 5 ter ‘ 
matu in 29 If from the 15th of June 1925. the interest r er ( 

t 4) , the rate which we mn pay on our Liberty bone ! 

incipal ! le payable over a period of twenty years, the } i 
l mer equired would me nt to over 820 000. 000 per ar his i 

lel to the existing French agreement for ment of Briti 

pplies except that it is based on a lower rate of interest and t 1 1 of 
years more favorable to I nee than accorded by England 

2) 8682,.000.000 of the $2.933.000.000 of other indebted n« ent 

nces to make payments on maturing commercial oblis ' 

i ort of the frane in international exchange, and is theref ratlel 
lire to the advance made by the Bank of England to the B ‘ 
If thi um were treated also upon a commercial basis and 
calculated to June 15 1925, at the rates paid by France t« k of 
England, the principal sum with accrued interest at that d ) he 
$927 .000 000, and if in this case, also future interest be red } 

nd the principal be repaid over period of twenty year h ! | 

nnuity required would be nearly $70,000,000. ‘This again « re it} 
the existing English-French settlement except that it is at a | or rate of 
future interest and the principal is extended over a term of rs more 
{ ble to France 

If innuity over sixty-tavo years comparable to that eit 1 in 
th ch negotiations were applied to the remainde fo ht 
it in annuity tyable to us of about $61,000 000 o m 

‘ Ijustment for the gold security involved in the h nego 
tiath 

TI net result of the application of the principles to the Ar heovat Ce 

ould bring about that France should pay to the United Stat ! ] 

mount of $16,000,000 for the first twenty years, and $61,000 000 thereafter 

for forty-two years. These payments would be iltered if tt it of 
261,000,000 were deferred for the first seven ye ind adde to the b 

juent period, as discussed in Londen. It seems to us that th rincinl 
of repayment are infeasible to France in the application of its i evyte ‘ 
to u . 

We had intended in our note of tha 25th to indicate a b hich we 
believed ‘would be a-foundation for negotiation: We recog the great 
difficulties under which the French Government is struggling t is our 
utmost desire to meet them We feel that such diffieulties wi eovercon 

ithin a few years and that our mupual problem is to take into ttl 
expected improvement 

imerican Commis n Pr ) ul 

You have requested that we should be moré spécific, and we the 
ple ire of laying before you a definite proposal 

1. We propose to consolidate the entive indebtedness into « 

The mot t of ti indehtednes as of June 15 1925 with acer ! interest 

it the rate of the existing French oOblicatior is about $4,227 PED We 

opose, howewer interest should be calculated upon the rable 

| f ! ( ti nts, under which the principal crued 

ould of mw 15 19 ount to about $4,025 Heng 
com 1 of b 1.000.000 in acerued interest 

) We prope the Prench Govern: qnt should ynde rt the 
pr 1 of the lebt iy mnual i tallments e¢raduated u rd during 

| the er fof ¢ Pay in the « e of the other settlement | hy the 

t te . ht) v ild reqiire t the first ye v the sum ¢ . j Me 
on ‘ it of the pr pal, being approximately one-half of | of the 
total pris pal, the en gn. princjp | inere ing grad ( r the 
‘ period of ¢ You will recognize that in the a nt of 

this schedule it has been the desire of the Armerican commission to so arrange 
the payments as to mect the economic and fiseal necessities of rance 

4 There therefore remains the question of the rate of int« to be paid 
upon the det In our desire to meet the difficulties of the Fronch Govern 

} ment and at he ame time to provide that the Americ , r| MAY 
secure some return hy participation in the increased strength and produc- 
tivity to be expected in France, we propose that interest, the f ir shal) 
be at the rate of one-half of 1 per annum, and that thisrate shall increase 
each year by one-quarter of 1% This would bring an inter ra up to 


3%% at the thirteenth and this to remain as the maximum 


balance of the period 

On Oct. 1 also the Treasury Department gave out a state- 
ment in which the revised French offer is referred to. 
the proposal is submitted that 


year for the 


and 


Franee pay $40,000,000 
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annually for five years incident to the reaching of final 
agreement. 
French Revised Offered—Tentatire Arrangements Pr sed 

We wish to express our high appreciation of the frank and earnest effort 
of our French colleagues to find a basis for settlement of this, the most 
difficult problem which confronts our two peoples 

We have before us the revised offer of the French Comm ion, that is 
France should pay 340,000,000 annually for the first five year $650 
000,000 annually for the following seven years, and $100,000,.000 annually 
for the next 56 years, spreading payments over 65 year there being 
important conditions attached to this proposal which render these | 
entirely uncertain 

The total payments offered imply a return of the principal of the debt 
ind somewhat less than 1% per annum In order to illustrate the rifice 
which such a plan would impose upon our people we may point out Uw 
the present value of the above payments if made in ful pon the t 
of interest which we bear on Liberty bonds) i bout $1.750,.000,000 
This amount compares with over $4,100.000.000 which we have to meet 
in charges upon our taxpayers in respect of the loans to France In the 
plan which we laid before you the present value of the payment which 
we proposed would be about $2,800,000,000 as compared with th $4 
100.000 O00 ar bove. 80 that we have made most important conce it 

We believe it is fully recognized by both Commissior that the only 
basis of negotiation fair to both peoples is the prniciple of the capacity of 


France to pay 

The nub of the difficulty of the two Commissions arises from a difference 
in judgment as to the future capacity of France to pay without i we 
have stated, undermining her economic and social fabric, and this difficulty 
narrows itself to the future rather tha! 
to accept the views of the French Commission as to the immediate difficulties 
of France 

In order that we shall not be unmindful of every effort to meet the 





to the present, for we are prepared 


whole problem and at the same time to maintain the agreed principle of 
settlement, and that there shall be no break in the effective continuity of 
our di-cussions, we wish to lay before you the following suggestion; that 
is While we cannot accept the proposal made we do propose that France 
shall undertake unconditionally to pay the $40,000,000 per annum men 
tioned in your statement as your capacity for the next five year This 
is to be considered full current interest on the debt during that period 
and at the end of this five-year period the two Governments hall ag 
review the capacity of France to pay and determine at that time the amo 
which shall be paid over such further term as may be then agree The 
ibove is, of course, subject to the approval of Congre 

It appears to us that within this period of five years the economic prob 
lem with which we are mutually confronted will have been much clarifed 
and we shall both be in position to make better determination We know 
thay it is the ocarnest desire of the American peonle ot onlyto be just 
but that they are willing to make nece ry sacrifice We believe that 
with peace the natural progress of industry ind commerce nd the re- 
covering strength of France, a basis can be found at ch later date which 


will meet the views of our two countrik 
The special advices to the New York ““Times’’ from Wash- 
ington Oct. I state: 


A somewhat more detailed explanation of the temporary proposal mad 
by the American commission to M. Caillaux, than that contained in the 
official statement issued by the Treasury, was made by offici to-day 


It was explained that the total principal amount of the French debt is 
1 I } 


$3 340.516.0438, and to that is to be added interest which } ru 4 
since 1919, which would bring the total owed to the [ ‘ b 





France at this time to about $1.200.000.000 

This total includes pot only advances made under the Liberty Loan Acts 
and accrued interest, but a debt of $407.000.000 contracted by France by 
the purchase of surplus war supplies from the United States and upon which 


she bas actually been paying, since 1919, in cash, interest at 5 or ap 
proximately $20 000.000 a year Repayment of the $407 000,000 also fall 
due, as things now stand, during the year 1929 

If the temporary proposal now offered by the American commission is 


accepted, and France agrees to pay the stated amount of $40,000,000 a year 
for the next five years, further accrual of interest on the portions of the 
consolidated debt contracted by advances under the Liberty Loan Acts 
will cease during the period, as will the payments of $20,000,000 in interest 
annually on the surplus war supplies debt of $407,006.000 

Thus the total payments which France must make for the next five 
years will be $10.000,000 a year and not, as some had at first thought 
$40,000 .000 in addition to the $20,000,000 already being paid annually on 
the surplus war supplies debt. 

The agreement, by stopping accrued interest for the first five-year period 
on the Liberty Loan advances, will leave the total principal amount of 
France's consolidated debt to the United States exactly as at present at the 
end of the five-year period 

If a funding compact is reached by the end of the five-year period the 
34107 000,000 surplus war supplies debt will be consolidated with the other 
principal items, and thus France will not be faced by the burden of repaying 
the $107 .000.000 at the expiration of that time, a task which she will be 
forced to shoulder if no general funding compact is reached in the meantime 

The proposal includes some of the features of a moratorium in that it pre 
vents the amount which France owes the United States in principal plu 


j 1S 
accrued interest from mounting higher, and this is desirab'e from the view 


point of the United States as well as that of Franc is some offic 
expressed the fear that on a 5% interest basis the total debt of France to 
this country would mount, in a few years, to such huge proportions that it 
would become even more difficult to attempt compromises and conces 7 


that France could accept 


Secrotary Hoover was one of the principals in the con- 
ferences with Secretary Mellon and M. Caillaux during th 
week, before which was brough the q tion of a” le- 
guard’’ ela ise mm the propo ed agree! Revar line 
proposal, we quote the following from the New York “Tims 
advices from Washington Sept. 29: 
be 1 ra joi ti ‘ 

irl { ie ( ! T ( 1 ‘ 
few th f in} t TT) rece , . r 
M. Caill ’ roter Niclion had « } i} 
tion at luncheon hy ‘ SOC] \I 

The tentative | tlast nicht bad ili 
32 0'clock this afta , but instead, Secret y } i] ecret i ir 
and Under-Secretary Winston met a l oi | 
an hour later by MM. ¢ lau ror ther I ' e men re cl] 
eted in private c erence, and then M. Cailla : roup of | 
experts het ’ epoarate eetin with Under-Secretary: Winston 


September “tr 











t. té the px ty of agreeing to some safe- 
hich we i not tie uy funding compact with German repa 
of the main subjects of discussio1 nd the added information 

me progress had been made in handli this delicate phase 
lents were given to understand that no actual agreement 
hed, either on this subject of the ‘‘safeguard”’ clause or on the 
night be acceptable to the French mis n if this obstacle 
but to the « ext +} pr } i ‘ wade in 
the r ir he ff ‘ 
I st hopeful 7 e of tk ¢ tiati« me 
llon. Secretary Hoover and 1 er-Secretar 
‘ +} ta it et ‘ i te 
t e gi ort of r ] that France 
t est in fhe 
‘ I r t } ench 


r r 7 } the 

I ent of ¢ repar to |} e shal] not b 

; ‘ on ‘ r hel that Germar 

} r ‘ t the I ited States 

( not r r f ard 
‘ j of rep t d that 
4 ‘ tis ‘ mp ot 5 | ‘ r t pro 

‘ deme trate t ej he future that the gen 
. or tr ¢ I them to 

‘ hich comp place upor 
same paper of vesterday (Oct. 1) we take the 
Demand for Secu ty Clause 

dernand for a “‘security clause’ in a compact which some of 
commissioners feared might link the compact with German 
ind r ilt in refusal of ratification by the Senate may have 


rt in bringing about the rejection of the last Caillaux offer, 


ost forgotten in the excitement to-day: 
i that thei ie had not reached a point on the security clause 
npt was necessary to come to a compromise because the 
inv ng to raise their payments to a level which would be 
‘ f " for a ty « withdr 
+ exp <i +} ? my I ray probably could have 
t r se if eptable pa ents had been offered 
but that t ad on tt noint were dropped when 
ter Ca aux iid flat that he could not pay a cent more 
té i hic + ott r 





cial Statement of Economic and Industrial Condi- 


tions in Denmark During August 1925. 


I ( ons 
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ma t oT ! ne ere “WI of »t rf gold Ors 
i Ore in July; on Septernmber 7th one pound sterling was 
19.50 ea r t Kr 1.035, cor onaing. t value for 
92.4 2g ad tore 
be considered advisable that too rapid increase in the further 
rown be somewhat checked 1} the domestic price level 
iore time to adjust itself to the higher crown exchange. the 
k decreased its discount on August 24th from 7 to 6 and on 
1 furthermore from 6 to 5 
rs Which brought about the rapid increase in the value of the 
rust; namely, a probabl ht excess of imports over exports 
among other things, with the reserve of the imports in 
yvering their purchases; some expertation of bonds, and some, although 
very much, speculation in the Danish Crown, have also 
to the fact that the mount of deposits in excess of loans in 
private banks h increased 25 Mill Kr is their various 
1a ecreased 16 Mill. Kr., their deposits increased 9 Mill. Kr 
have therefore been able to again reduce their debt to the National 
loans and other advance for this and other re ons, have 


Mill Kr and t the same time they increased their deposits 
ount in the National Bank 


ee banks the relation abroad to their foreign correspondents 


t unchanged during the past month, while the National Bank 
reased its assets with 40 Mill. Kr 
nount of notes in circulation has at the me time been reduced 
from 448 Mill. Kr. to 442 Mill. Kr 
in | ! or the or ‘ I Excl ‘ were also 
4 et ¢ +} wh hat less than i J on the 
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{ VTi Kr r ' ‘ | } inst 
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i . . 
falling sterling excha » has been considerably more profitable than last | the procee ds of the present offe ‘ring will be used to carry out 


year. 
“ the hydro-e ectric p y ( YS > ( ce eS e’s 
The exportation of agricultural products in August was, aside from meat | lectric program of the State, to finance the Stat 


and cattle, somewhat less than in July; the weekly exports averaged 23,937 | re ion to the construction of the Rhine-Main-Danube 


hkg. butter (July 25,498 hkg.), 999.300 score eggs (July 1,020,600 score), | Canal, and to acquire, improve, and develop various other 
31,914 hkg. bacon and pork (July 37,703 hke and 8,250 hkg. meat and | . ° . . : . 
- ’ - 17 .y . Ts ‘ , . , » at] ry > > . > 
cattle (July 6.762 hke Bes enterprises, all of which will correspondingly increase the 
The prices on the exported articles were, in accordance with the general value of the State property. 
fall of prices on account of the rise of the crown, on the average lower than 


in July; only the prices on eggs were higher. The averages pr the official Phe follow =e saat aaren oF also supplied by Dr. Kraus- 
weekly quotations were: Kr. 418 for butter (July Kr. 438) per 100 kg., neck to the offe ring houses security: 

216 Ore for bacon (224 Ore) per kg., 202 Ore for eggs (200 Ore) per kg. These bonds will be the direct and unconditional obligations of the Free 
and 86 Ore for meat (91 Ore) per keg. live weight. The employment condi State of Bavaria. No part of the State's revenues or property has been 
tions on the labor market were still more uncertain than last year, in the | pledged by it as security for any loan; and the State covenants and agrees 
industries as well as in other work. The percentage of unemployment was | that if, while any of the bonds are outstanding, it should specifically pledge 


thus at the end of August 9.2 gainst 5.4% at the end of August 1924 or mortgage any part of its property or revenues to secure any funded debt, 
In the industries the percentage was 9.5% this year against 6.8% in August | the bonds of this issue shall be secured by such pledge or mortgage equally 
last year and ratably with the other indebtedness thereby to be secured. 

The Government receipts of taxes on articles of consumption were in Bavaria is the second in size and population ¢ f the German States. It has 
August 17.9 Mill. Kr. of which, 5.1 Mill. Kr. were customs receipts. In | existed as a political unit for more than a thousand years. The State owns 


August 1924 the corresponding figures were 14.7 Mill. Kr. and 4.6 Mill. Kr revenue producing properties valued by the State at more than $500,000,000. 





Of these the most important are the State forests and the State hydro- 
electric systems 
Japanese Revenue and Expenditures for Fiscal Year Finances. 


mm 1924—Trade Conditions. Bavaria has an excellent financial history. Its obligations prior to 1914 


} were placed in Germany at coupo tes varving fro 3% 4% a were 
, The Japanese Financial Commission in this city furnishes bgp satateciper ers Be diniate- tp hagas Piped cach eed Mest Lape Abe sc 
quoted at prices to yield about 3°4°.. The present loan represents the first 


‘the following latest announcement of the J apan ase Govern- ! external borrowing by the State As of March 31 1925 the total debt of 
ment’s Treasury Department relative to the actual account | the State amounted to $10,802,324, or $1.46 per capita. The foregoing 


" ‘ , ° figure does not include guarantees of the State or the internal paper mark 
of the Government’s revenue and expenditures of the fiscal debt, which latter has been revalued under the law of July 16 1925 at an 





year 1924: | amount estimated not to exceed $3 208 .000 

Account of our revenue and expenditures for the fiscal year 1924 (April 1 | The total revenues of the State for the fiscal year ending March 31 1925, 
1924 to March 31 1925) was closed on July 31 with the following figures smounte d to (preliminary figures) $80,938,633.09 and expenditures to $80,- 

Recenue— Yen. | 495,654.05. The budget for the fiscal year ending March 31 1926 balances 
Ordinary ee ee eee ae _ _1.438.640.618.826 | #t $96,351,047.62 and includes estimated revenues from the State owned 
Extraordinary ee ee Sa Ba Reais 688.751.153.417 | Properties in an amount exceeding $12,000,000. The State property and 

‘ = _.s«s|«*Pevenues from taxes and duties are not subject to any charge under the 

Total . a ee me > 2.127.391.772.243 ‘Dawes Plan.” Certain of the State enterprises may be required, in lieu 

Expenditure— | of the secured charges imposed on private concerns, to make unsecured 
Ordinary aad : . 1.051,010.011.355 | Payments to the Reich, which it is believed, will not exceed $80,000 per 
Extraordinary ---- ; ; 574,014,061 .895 | “)8U 

Total ; —eeae 1.625.024 073.250 | 


Offering of $3,000,000 Department of Antioquia 
: (Republic of Colombia) Bonds. 
In the excess of revenue are included expenditures of 30,463,587 yen, the P : : . 4 . : ’ 
payment of which is carried over to the succeeding (present) fiscal year Blair & Co., the Chase Securities Corporation and E. H. 
The gross surplus of revenue is therefore 471,904,111 yen, which consists | Rollins & Sons offered yesterday (Oct. 2) $3,000,000 Depart- 


Excess of revenue over expenditures - . 502.367 .698.993 


of 247.632.5993 yen of the unused balance of the preceding fiscal year's ' . . > . ra miis 707 9 cane 
1923) surplus and 224,271,517 yen of the surplus of the said fiscal year ment of Antioquia (Re publi of olombia) 7 ie 20-y« pe 
1924 external secured sinking fund gold bonds, Series ‘‘A. 


Of this gross surplus 104.119.113 yen have already been applied to ex Immediate over-subseription of the issue was announced, 
penditures in the present fiscal year’s (1925) budget, and 116.586.2911 yen fs Iti . ee 4] } in me aa % y , 
set aside as reserve sources of revenue for the fiscal years 1926-1928. De resulting in the closing of the books as soon as they were 

‘ o ® rr 
ducting these two items, which amount to 220,705,403 yen, from the afore- | opened. The bonds were offered at 90 and interest. The 
sald gross surplus, there remains a net surplus of 251,198,707 yen derived | entire issue is to be retired at par by semi-annual calls for 
from the fiscal year 1924. ; P : * 7 ade 

| sinking fund, the first call to be made July 1 1926. At the 
offering price of 90, the following table shows the approxi- 
| mate yield to certain of the various redemption dates: 

July 1 1926, 22.79%; July 1 1927, 13.71%; July 1 1928, 


The following summary of Japan’s trade conditions up to 
Sept. 20 is also made available, although it is noted that the 
figures for the month of September are not official: 








TRADE = er * 

TRADE. | 11.37%; July 1 1930, 9. 68% July 1 1932, 9.01%; July 1 

Jan.-Jjune ! Augus Sept. (20th). | yq0% ‘@ 2207 , 
peng Jury august ope. (an 1935, 8.53%; July 1 1940, 8.18%, and July 1 1945, 8.01%. 
(Unofficial) pete . . } ’ 0 
Import _.1,505,000,000 168.000,000 191.000,000 160.000.000 | The bonds will be dated iely 1 1925. They are part of 
Export ------- 984,000,000 210,000,000 228,000,000 106,000,000 | an authorized issue of $20,000,000. Series ‘‘A’’ is limited to 

ong eee as a iat i aioe a a waa YootmarTes P , tf ‘ : » . ‘ . 

Excess of import.. 520.000.000 . . | $6,000,000. Pring ipal and semi-annual interost (Jan. I and 
Excess of export... -...--.-.- 42,000,000 37,000,000 54,000,000 | July 1) are payable in U.S. gold at the office of Blair & Co., 
GOVERNMENT FINANCE. New York, free of all taxes, present or future, of the Depart- 
Revenue. Expenditure. | ment of Antioquia and of the Republic of Colombia. They 
Ordinary - - ----- -- - 1,438 000.000 1,051 .000 .000 | are coupon bonds in denominations of $1,000, $500 and 

txtraordinary ......... 688,000,006 574.000. . , “eee 
ars puternice ec soctesaates | $100, registerable as to principal only. The bonds are 
Total__- _.....--2,127,000,000 1,625.000.000 | callable as a whole only, except for the sinking fund, at 102% 


Gross surplus. - ae deme das oe 502.000.0090 | and accrued interest on July 1 1935, and on any interest 
Net surplus. .---------- ween eee e nee e------ 251,000,000 | date thereafter. A cumulative sinking fund of 24% per 
—— annum, sufficient to retire the Series ‘‘A’’ bonds at maturity, 

Offering of $15,000,000 Free State of Bavaria Bonds. | is to be provided, payable semi-annually commencing Jan. 1 
The $15,000,000 Free State of Bavaria 644% serial gold | 1926, to call bonds by lot at 100 and accrued interest on the 
next succeeding interest payment date. The proceeds of 





bonds external loan of 1925 (mention of which was made in 
these columns last week, page 1523) were offered on Monday | the issue will be used to provide for the retirement of Fr. 
of this week (Sept. 28) by the Equitable Trust Company of | 2,628,000 external bonds and approximately $77 1,296 float- 
New York and Harris, Forbes & Co. They were priced to | ing debt of the Antioquia Railway, the balance to be used 
vield 6.50 to 7.63°; according to maturity. They became | for extensions, additions and improvements to the Antioquia 
due serially, August 1 1926 to 1945, and the prices ranged | Railway or for further railway construction. 


from 100 and interest for 1926 maturities to 88% for bonds The following information from Ricardo Jimenez Jara- 
maturing in 1945. The bonds were oversubscribed, the books | millo, Esq., Governor of the Department of Antioquia, 
being closed at noon on the day of the offering. The bonds | appears in the offering circular: 
are dated August 1 1925 They are non-callable for five 
vears. They are part of an authorized issue of $25,000,000 These bonds are the direct obligation of the Departmert of Antioquia 
Interest is pnavable Febr . l and August 1 Thev are TI re to be sy} fie y secured (upon the retirement of Fr. 2,628,000 
ju] Ai A A ‘ 1,000 and a Pepi aati { harwe nd n 7 of t reve ics of the Department 
is to pri pal | he ' ‘ S vhole on August 1 ‘ ‘ t cco t 
1930 or oy? rm. nreresT ¢ Té Thereatirtey;y aT LOO “ay d terest . \ . ect to $ DA 0 inter! bond on the properties and 
I if I . : ; , : of the Antioagui It including | extensior additions and 
yn 60 ay P , | nters oT bile j . , 
| a ructed or quired ith the proceeds of these bonds. 
New York at the princip ollice ol the Kquitable Trust 3.0 (Ut ce al int of the bonds of this issue is to be reserved to retire 
Compal! New Y« ( 1 ¢o of the United | “™ e mentioned 33,000, tert bone whereupon the bonds of 
{ } y i i thi a % omnvenne first rt e on all the properties and revenues 
States of Amer ( he pre t standard of weight L | of the rail 
fineness, without deductior to! ur present or future The Department nants that it will not issue any of the remaining 
, , ’ $14,000,000 authorized bonds unless the proceeds of the assign venue 
Bavarian or German taxes \ecording to Dr. Wilhelm o ' en rs asned revenues 
r the preceding fiscal year or the annual average of the two preceding 


Krausneck, Minister of Finance of the Free State of Bavaria, fiscal years shall be at least equal to twice the annual interest and sinking 
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fund requirements on the bonds outstanding. including those then to 
be issued. 
Revenues 
The proceeds (in Colombian dojlars) of the revenues assigned for the 
security of these bonds have been as follows 
Net Earnings of 75% of 
Ry. after Deduct'g Revenues from 
Prior Charges. Tobacco Taz.b 
$822,780 $551.056 


629,539 765.715 


Year— Total. 
$1.673 836 


Annual! average. 1920-1924... 1.395.254 


@ Year endeti Dec. 31. b Year ended June 30. 

The average annual] proceeds for the five years 1920-1924 from the 
revenues assigned for the security of these bonds, as shown above. con- 
verted at par of exchange, were equal to approximately 6% times the annual 
fhterest requirements on the present issue of $3,000,000 external gold bonds, 
and in none of the five years were such proceeds less than 54% times said 
annual ioterest requirements. On the same basis the average annual 
proceeds of these revenues for the five-year period were equivalent to over 
4% times the maximum annual interest and sinking fund requirements 
on the present issue. 

For the year ended June 30 1925 the estimated revenues available for 
the service of these bonds, compiled on the same basis, amount to $2,.069.- 
390, or nearly 10 times the interest charges on the present Issue. 

Finances. 

The total debt of the Department of Antioquia as of May 31 1925. 
exclusive of the debt to be retired through the proceeds of the present issue, 
amounted to $3,189,610 Including the present loan. the total] debt of 
the Department amounts to less than $8 (U. 8.) per capita. 

Since its creation in 1886 the Department has never defaulted tn the 
payment of principal, interest or sinking fund of any of its indebtedness 
or in the payment of its bonds when due 


The bonds were offered ‘‘when, as and if’ issued and re- 
ceived and subject to approval of counsel. Interim receipts 
or temporary bonds may be delivered in the first instance. 








Offering of $5,000,000 Bonds of Chicago Joint Stock 
Land Bank. 

At 102 and interest to yield 4.25% to 1935 and 44% 
thereafter, Kissel, Kinniecutt & Co. of New York and Chicago 
and Janney & Co. of Philadelphia offered on Oct. 1 $5,000,000 
4%% farm loan borids of the Illinois Joint Stock Land Bank. 
The issue will be dated Oct. 1 1925, and will become due 
Oct. 1 1965. It will be redeemable at the option of the bank 
at par and accrued interest on Oct. 1 1935, or on any interest 
date thereafter. The bonds coupon, of $1,000 and $10,000 
denominations are fully registerable and interchangeable. 
Principal, and semi-annual interest (April 1 and October 1) 
are payable at the bank of issue or at the Continental & 
Commercial National Bank in Chicago, or at the Chatham- 
Phenix National Bank and Trust Company, New York, at 
the holders’ option. The new issue is, in part, to refund a 
portion of the 5% bonds of the Chicago Joint Stock Land 
Bank. The latter operates in Illinois and Iowa, which are 
now callable at 100 and accrued interest. 

Its Condensed Balance Sheet as at August 31 1925, follows: 


‘Assets— 


Gross loans secured by first mortgages on 
farm lands 


Net mortgage loans 
Investments: U. 8. Liberty bonds at par_.. 
Joint Stock Land Bank bonds at par 


$57 659,084.72 
$234,700.00 
669 .700.00 


92,543.64 


234 .582.10 
Accrued interest:. On Ist mortgage loans. . 


- $1,310,710.89 
On investments 


5,594.73 1,316.305.62 
Cash on hand and in banks 


367 572.76 
Furniture and fixtures 


15,910.95 


_—_— 


$60.356,599.7 
Liabilities— : — 


Capital stock, issued and outstanding 
Reserves and undivided profits 

Farm loan bonds, issued and outstanding 
Due Borrowers 


$4,000 ,000.00 
915,879.90 
53,601,900 .00 
89,611.26 
871,091.63 
18,023.95 
31,067.50 
3,720.00 
350,305.55 
475,000.00 


Ronds under repurchase agreements. . 
Undelivered bonds 


$60.356.599 79 








Offering of $1,000,000 Bons of Ohio-Pennsylvania 
Joint Stock Land Bank. 

The Union Trust Co. of Cleveland, R. V. Mitchell & Co., 
The Herrick Co., and Otis & Co., offered on Sept. 26 an issue 
of $1,000,000 5% farm loan bonds of the Ohio-Pennsylvania 
Joint Stock Land Bank. The bonds, issued under the 
Federal Farm Loan Act, were offered at 104 and accrued 
interest, to yield approximately 4.50% to Sept. 1 1935 and 
5% thereafter. They will be dated Sept. 1 1925 and will 
mature Sept. 1 1955. They are not redeemable before 


Sept. 1 1935. The bank has issued, includin this offeri 
$9,000,000 principal amount of bonds. g is ollering, 





Offering of Two Thousand Capital Shares of 
International Bank of Washington. 

Bennett, Post & Coghill, Inc., and Tormey, Civic & Co., 
offered on Sept. 30 a new issue of 2,000 capital shares stock 
of the International Bank of Washington, D C., at $190 
per share. Dividends at the annual rate of 10% in cash 
have been paid for five years and during the same period 
the bank has paid 25% in stock dividends. The average 
yield, accordingly, has been 104%% per annum on the 
present offering price. ° The bank was established in 1920 
with capital and surplus of approximately $450,000. Re- 
garding the earnings, resources and liability, we quote the 
following from the offering circular: 

Earnings.—As of July 1 1925, the annual statement shows capital stock 
outstanding of $1.109,.700 and surplus and undivided profits of $722,788 73. 
Additional capita! is required at the present time In order to handle the 
large volume of business which the bank has developed. 

Resources.—The remarkable growth of this business is best shown by the 
steady increase in resources from $452.420 on July 1 1920 to $2,887,324 58 
on July 1 1925 

Liability.—The capita] stock of the International] Bank is free from the 
double lability which is carried by most bank stocks. The bank has no 


demand Hability, as its receives no deposits and incurs no obligations 
payable upon demand. 





United States Crop Board Defends Cotton Estimates. 
The United States Crop Reporting Board, answering criti- 
cisms of its Sept. 23 cotton report, announced on Sept. 27 
that it stunds fairly and squarely behind its reports and 
accepts full responsibility for them. The statement says: 

The Board realizes at al] times the magnitude of this responsibility and 
the necessity always to act upon the evidence before it. It calls attention 
to the fact that crftics are free to make any estimate they wish based upon 
as much or as little evidence as they may have. Statements that the Board 
erred in certain reports are frequently merely expressions of opinion based 
upon scant evidence and superficial observation. 

The complete records of the Board are file at the 
Department, the Board pointed out, and members of Con- 
gress and others have frequently been invited to inspect 
them. These records contain the data upon which the Sept 
23 and earlier reports were based and “refute the insinua 
tions which have been made that the Board is affected by 
outside influences in arriving at its forecasts.” The Board 
declared in connection with its report issued Sept. 25 that 
every source of information available to the Board, including 
reports of township and county correspondents numbering 
many thousands, which are received direct at Washington, 
the reports of the thousands of field correspondents who 
report to. the State statisticians, the reports of the State 
statisticlans themselves, based on persenal field observa- 
tions and inquiries, as well as estimates from key men in 
hundreds of counties as to the number of bales of cotton 
likely to be produced in their own counties, showed material 
increase in the probable crop outturn as of Sept. 16, com 
pared with the previous report. Furthermore, the Board 
added, a careful analysis of the ginning report, which the 
Board had before it in making its last estimate, combined 
with estimates from the correspondents as to the percentage 
of the crop picked and ginned to Sept. 16, fully confirmed 
the data received from other sources. The Board also 
states. 


Contrary to some of the statements which have appeared to the effect 
that the crop was going to pieces, many correspondents and State statie- 
ticians reported that the yield was turning out much better than expected 
in some States and that the recent rains had helped the late crop in some 
sections. When the Sept. 1 report was issued excessive drought and the 
threatened invasion of numerous insects in various sections gave a decidedly 
pessimistic tone to many of the reports received, This pessimism was 
largely missing from the reports received for the Sept. 16 report, except in 
North Carolina, Tennessee, Missouri, Arkansas and Oklahoma, where @ 
decline in crop prospects occurred. 


The function of the Board, it is pointed out, is to review 
carefully all of the evidence before the Board and to arrive 
at the best possible estimate of the crop as it appears from 
the data available, A majority of the Board which makes 
the cotton report arrive at Washington from the cotton belt 
the duy previous to the report, while the other members 
of the Board make frequent trips to various sections of the 
belt, where conditions seem to be uncertain. Every member 
of the Board is thoroughly familiar with the methods used 
in estimating the crop, the Board said, and most of them 
have had many years’ experience in the work. 


on 





-_ 


New Rules Approved by Directors of Chicago Board of 
Trade—Curb on Price Fluctuations and Busi- 
ness Conduct Committee Proposed. 

The directors of the Chicago Board of Trade on Sept. 25 
adopted the report of the Members Program Committee 








which provides important changes in the rules of the ex- 
“change. The amendments will be submitted to a vote of 
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the membership on Oct. 9. A curb on wide price swings, 
the right of outside members to vote by mail, and creation 
of a body to be known as the Business Conduct Committee 
are among the proposed changes, according to the Board, 
which in its statement regarding the contemplated amend- 
ments Says: 

The proposed amendment on price fluctuations which the Committee 
would submit to the membership empowers the board of directors on ten 
hours’ notice to declare an emergency exists. 

Upon such finding the board may provide that there shall be no trading 
during any day in the specified grain at more than 5% or some higher 
specified percentage above or below the closing price of the night before. 

“Such an emergency may only be declared by the affirmative vote of 
two-thirds of the board members present and an attendance of twelve 
directors shall be necessary to constitute a quorum for this purpose. Upon 
any subsequent motion to declare the emergency terminated, such emer- 
gency shall be deemed terminated unless two-thirds of the board members 
present vote in favor of continuing the emergency.”’ 

Any member who during the existence of such emergency traded in viola- 
tion of the regulations, would be brought to an immedate accounting. 

It was declared this rule would have all the benefits of a fixed daily 
limitation without the dangers of such an arbitrary rule. 

It is the general belief that the amendment permitting outside members 
to vote by mail will easily carry, as returns on a questionnaire were over- 
whelmingly in favor of such a step, which, the committee declared, ‘‘would 
bring to the exchange the benefit of the counsel of members wherever 
located, both in the election of officers and in amendment of our rules of 
procedure."’ 

Restoration of privilege trading, it is generally felt in the trade, ‘‘will do 
more than any other single measure to encourage moderate daily fluctua 
tions."" The committee recommends co-operation with the Department of 
Agriculture with a view to obtaining such relief from Congress. 

For months the committee of seven leading grain men headed by former 
President L. F. Gates, has been studying the personal views of the 1,600 
members by direct questions and answers, and the recommendations are 
said to represent the feeling of a large part of the membership. 

Like the clearing house issue, the right of outside members to ballot 
by mail has been a point of controversy for 20 years, but this important 
change is anticipated in the near future. 

Creation of the Business Conduct Committee charged with prevention 
of such emergencies as that of last winter when public speculation caused 
wild price gyrations, is viewed with equal importance. Grain men say it 
is a long step toward preventing or meeting critical situations. It is 
similar to the plan now effective at the New York Stock Exchange. It 
has been advocated by certain leaders for many years. 

“It has been suggested,"’ says the report, ‘‘that the main cause of the 
unusual markets of last winter was the activity in large volume trading 
of a few individuals, coupled with general public participation. 

“Under the law the obligation to prevent manipulation clearly rests 
with the contract markets. To this committee the members of the ad 
ministration should make available when and as requested all information 
which the Grain Futures Administration has the power to secure. 

“A body so formed would be able through anticipation and prevention 
rather than investigation and punishment after the event, to assist in 
avoiding a repetition of conditions now criticized. 

“To serve on the committee of five a member must pledge his self not to 
speculate during his term. The committee would supervise the business 
conduct of members in their relation to non-member customers, the public, 
the State and the Federal Government. The committee may examine 
books and other records and its conclusions shall be final.”’ 

In a word, this body would supplement the efforts of the directors, and 
be responsible for the good conduct of the exchange. 

Sentiment both local and non-resident was almost unanimously against a 
fixed daily limitation on price fluctuations, the committee report declared. 

“It is recognized that no such limitation automatically applied would 
be effective when it is impossible to control] the causes—climatic, political 
or psychological). 

“The committee recognize, however, that at times conditions may 
Suddenly arise causing violent fluctuations which mature deliberation 
might deem unreasonable. It was therefore the feeling that there should 
be power lodged with the directors to declare an emergency during which 
limitation might be effected. But it was the opinion that no such limitation 
should be placed except when sentiment is very strongly in favor of such 
action.”’ 

*‘We wish it distinctly understood,"’ says the committee, ‘‘that we shall 
never be able to provide against unusual market action brought by abnormal 
conditions, either political, financial or climatic. Some of the widest fluctua- 
tions in wheat prices ever recorded took place when the Federal Govern- 
ment was in supposed control of the situation through the Food Administra 
tion vested with tremendous arbitrary powers.” 

The committee adds, however, that the proposals will eliminate the 
conditions, outside those unpreventable causes, that have resulted in 
criticism. Moreover the committee ““has reason to believe that steps in 
which we take the lead will be adopted by other grain exchanges in this 
country."’ 

“All of the above suggestions presuppose a closer co-operation between 
the grain exchanges and the Grain Futures Administration than has thus 
far been enjoyed. 
as will make the steps more effective will be accorded us." 

The committee includes L. L. Winters, Siebel C. Harris, Allan M. 
Clement, James C. Murray, Horace L. Wing, and Charles H. Sullivan. 
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Amendments Proposed by Chicago Board of Trade 

Commended by Secretary of Agriculture Jardine. 

In commenting on Sept. 28 upon the recommendations of 
the Members’ Program Committee of the Chicago Board 
of Trade made to the President and Board of directors of 
that organization, Secretary of Agriculture Jardine charac- 
terized them as of far-reaching importance. If put into 
effect they will, he believes, go a long way in reflecting a 
true supply and demand situation on the Chicago market. 

Commenting generally upon the recommendations, Sec- 
retary Jardine said: 

Recognizing that the wild fluctuations in the quotations of May wheat 
were, in the opinion of the Department, due to manipulation, I can not 


escape the conclusion that it is imperative for the Board of Trade without 
delay to set up the administrative machinery to prevent recurrence of 





There is reasonable expectation that such co-operation | 














such a condition. A failure on the part of the Board to take these steps 
immediately will leave to me, under the terms of my plain obligations, no 
alternative than to inaugurate action looking to the suspension or revocation 
of the designation of the Chicago Board of Trade as a contract market. 
In these circumstances time is the essence. 

Secretary Jardine considers of particular importance the 
recommendation to set up a Committee of Business Conduct. 
The regular members of this committe, during the period of 
their incumbeney, would pledge themselves not to speculate 
for the personal account. Among other things, the Com- 
mittee would have the duty and authority to prevent ma- 
nipulation of prices as provided for in the Grain Futures Act 
and would have general supervision with broad powers over 
the business conduct of members of the Board of Trade. 
Another recommendation of far-reaching importance, in the 
opinion of Secretary Jardine, is the one giving the board of 
directors power to limit daily fluctuations in the market 
prices of grain during emergency periods such as occurred 
early this year. 

In the recommendations made public in Chicago, it is 
stated that the officials of the Board of Trade have not had 
the benefit of the data gathered in the investigation by the 
Grain Futures Administration of the Department of Agri- 
culture into the causes of the violent price fluctuations dur- 
ing the first few months of 1925. In commenting upon this 
phase of the report, Secretary Jardine said that heretofore, 
since some members of the Board have been active operators 
in the market, the information asked for might be turned to 
the account of members in transactions of their own rather 
than in serving the purpose of the Board to eliminate the evils 
which it is the design of the law to prevent. The statement 
issued on Sept. 28, portraying Secretary Jardine’s views, 
also says: 

If the Business Conduct Committee as recommended is set up, the situa- 
tion will be quite different, in the opinion of Department of Agriculture 
officials, In that event Secretary Jardine has authorized that ‘‘this com- 
mittee shall have access to such reports, information and data acquired by 
the Grain Futures Administration as may be necessary for effective control 
of the operations of that organization and as the Secretary of Agriculture 
may determine can be made available to it consistently within the law.” 

During the course of the investigation ordered by Secretary Jardine last 
spring to ascertain the cause of the wide fluctuations in the price of wheat, 
evidence was found to indicate a manipulation of the market. At this time 
he expressed particular concern in the development of some method by which 
destructive price conditions might be obviated. Hence he called upon the 
Chicago Board of Trade to ‘‘put its house in order’’ and laid down certain 
suggestions. 

Among the suggestions offered by Secretary Jardine at that time were 
the establishment of a modern clearing house and the giving of non-resident, 
members of the Chicago Board of Trade a vote by mail. The clearing house 
was adopted on Sept. 3 by a vote of 601 to 281, and the plan to give the 
constructive nomresident membership a vote by mail has been included in 
the recently accepted recommendations. 

Secretary Jardine recently interested himself in the application of the 
Rural Grain Company, an organization of farmers’ elevators in Illinois and 
lowa, for a seat on the Chicago Board of Trade. He expresses gratifica- 
tion that favorable action already has been taken. ‘I stand squarely on 
the general principle that farmers’ organizations must have equal privileges 
on markets or boards of trade with other marketing agencies,"’ said the Sec- 
retary in this connection. 





Vancouver Cash Grain Board of Trade. 

From the Los Angeles .‘“Times’’ of Sept. 22 we take the 
following Vancouver, B. C., advices: 

This city will become the only Western trading place for grain on Oct. 1. 
On that date a cash grain market will come into existence here, and will 
function with an afternoon session before a call board. The market will be 
unique among those of the continent. It will operate in a city which is at 
once a trading place for grain and a terminal point for export, combining 
the features of Winnipeg and Montreal, or Chicago and New York. 

Another feature in which it will be distinctive among all other exchanges 
in America is in the element of time. It wili function later in the day than 
any other wheat market on the continent, and will be in operation when the 
Winnipeg and Chicago exchanges have been closed for several hours. Clos- 
ing quotations from Winnipeg arrive here about 11:15a.m. Plans do not 
embrace a futures market, the committee forming the cash market having 
reported adversely on the possibilities of operating successfully a Vancouver 
market for trading in futures. 

em ne ee 
Arguments for and Against Installment Selling Before 
National Business Conference at Babson Park. 

Three addresses bearing on installment selling were pre- 
sented before the Twelfth Annual National Business Confer- 
ence at Babson Park (Mass.) on Sept. 22 ‘The Price of 
Volume” was dealt with by Herbert P. Sheets, Secretary- 
Treasurer National Retail Hardware Association; ‘‘The 
Danger of Installment Selling from the Retailers’ Point of 
View’ was the subject of an address by William N. Taft, 
editor “The Retail Ledger’; and ‘Financial Installment 
Sales’ formed the theme of 8. G. Rosson, Vice-President 
Commercial Credit Co. The latter, in summing up his 
conclusions, said: 

The purpose of my talk has not been to argue into your minds only 
the justification of installment selling—its successful growth is its justifica- 
tion—but to suggest your ref ection on one side of this great subject. 


Much has been said, both »ro and con, but I wish only to assure you 
of the desire of reputable financing companies to assist in the growth 
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of installment selling only along the lines of sound business policy—which 


means something more than immediate profit As we learn more from 
experience with a problem, new lights are shed upon it and new methods 
are born. ‘This is not the work of a few but of the whole. 

You will grant me, I trust, that 


] Our country has made exceptionally 
2. That a more intimate know 
in this growth 


3. hat a human being should better his standard of living 


rapid strides in the last fifty 
of credit has been a prominent factor 


years 


lexi ge 


4. That having the rights of an individual, he should decide what are 
his necessities and what are his luxuries 

5. That since there is nothing compulsory about this type of business 
the buyer and seller need only experience and educational advices 

6. That installment financing charges, considering the service rendered 
will be kept reasonable by competiti 

7. That the increasing existence of the installment business proves its 
merit and economical soundness 

8. That like most expansive developments some irregularities or abuse 


may creep in, which time and experience will eliminaté 


I only ask, as a representative of one of the largest institutions which 
have made this system possible that we will work together devising means 
of avoiding pitfalls, and methods of accomplishing the most for all in 
installment selling, a system which has meant, and can mean, so much 
to the happiness of the people and the growth of the country. 


In part Mr. Rosson also said. 


: Like Unto Borrowing Money 

How many men are there who have had to make their way in life, and who 
have ever gotten anywhere, who have not borrowed money—and how far 
would they have gotten on the road to independence without borrowing? 
Probably you are fortunate enough to have substantial credit or satisfactory 
collateral to make a loan at your Bank at 6%. Having such favorable 
credit standing you probably borrow money or pay cash for certain com- 
modities instead of buying on the installment plan. But how about your 
neighbor who does not have that credit standing and yet who has an income 
and who could pay for what he wants our of that income? Is it just fair to 
him to say that because we have or can get the cash that we should have 
what we want but he shouldn't have it because of his being less fortunate? 
Some of us are a bit inclined to think that something is all right for us but 
it is not all right for the other fellow—-why net concede to our neighbor 
enough common intelligence and honesty of purpose to buy and pay for 
that which he feels he can afford? 

Is Installment Buying and Selling an Entirely New Practice? 

Many women have educated their daughters in music and accomplish- 
ments and given them advantages in life that they could never have had 
except through the purchase of a piano on the installment plan, which 
practice has been in vogue for fifty years. I dare say many can remember 
when their ancestors bought a sewing machine on the installment plan— 
a dollar a week—and the privilege was almost equal to a charity. You may 
say I am speaking now of necessities and that their purchase on the install 
ment plan is all right. Just what are necessities and who can better decide 
that than the person who is going to buy the commodity? I believe you can 
depend upon the people to first buy that which they most need for their 
comfort, health and happiness, and probably in the order named and to the 
extent of their ability to do so 


Former Luzuries Now Necessities. 
We have changed our mode of living and our viewpoint of life; luxuries of 
0 years ago are necessities now. Our life has progressed as well as our 
usiness. Women's skirts used to drag the ground—/(even there the point 
-¢f v.ew has changed)—how ridiculous they would appear today. How 
many concerns are conducting their business today upon the same lines they 
did 25 years ago? They have changed to meet the times or their business 
would not be here. 

An old Savings Bank in Philadelphia, 
vacation Savings Club, says: ‘Save for a good time;"’ ‘All work and no 
play makes Jack a dull boy.’" One may say if they have to sare for a 
vacation they should not take it, but life and enjoyment to them is just as 
sweet as it is to you. The best way to save is to go in debt—strange ns it 
may seem; (how much would you have today if you hadn't done it). Buying 
on installments means to save it is our cash that we are apt 
to spend recklessly. Buying on installments means enabling the poor to 
have some of the comforts of the rich—and who would deny them? 

Take for instance, the woman who used to bend over the washtub all 
day—now she does something else useful, but less irksome, while the electric 
washer relieves her of the drudgery—thanks to the privilege of being able 
to buy in installments out of income. 

Take, again, the radio—no doubt many of us regard it as an extravagant 
luxury, but really does it not tend to bring in touch with the outside world 
those who wouki never have otherwise been able to take advantage of such 
educational and inspiring entertainment as comes through the medium 
of the radio—operas, speeches and other educative and entertaining 
features? I day say many will tell you the radio is not strictly a luxury 
but renders a valuable service to the home. 

Under the installment plan it is not now necessary to wait until you 
have the money to paint your house and keep it from deteriorating—you 
need not wait to fix the roof until the beams rot and the ceilings and walls 
are ruined by leaks. 

The automobile was once considered purely a luxury but to-day it has 
become prastically an economic factor in our lives—it has a decided use- 
fulness to all of us, both in our business and social life. The Sunday suit 
has disappeared. The old custom of every man having a Sunday suit is 
practically no more—the silk hat and the frock coat is seldom seen. Now-a- 
days a man spends Sunday in his automobile with his family—a day in 


conservative in advertising a 


, accumulate 


the country in God's sunshine instead of around the card table. The 
meéedium-price, installment-bought automobile has served society well 
by bringing this about. 
Adrantages of Automobile Installment Financing. 
In 1895 there were four automobiles built in the United States—in 30 


years there are now nearly 20,000,000 cars registered in this country 


There are 2.866.061 miles of public highw iys which means about seven 
automobiles to the mile We have talk about the saturation 


ng 
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travel and more freight to haul because of our growing country. Installment 
selling has done two things for the automobile and the public—it has 
enabled all classes to buy them and to buy them for less money because 
the enormous distribution has enabled all manufacturers to materially 
reduce the price—it has made cheaper automobiles for all classes. 


Elements of Credit in Installment Sales 


I ask you 


to sell 


if people want to buy on the installment 


plan from people who 
on the installment plan j 


under terms and conditions mutually 
If it is an evil 
and it is here because it is so interwoven into our family life as to 
it almost impossible to elimin The never submit to 


igreeable, by what possible means can you stop them? 


s here 


make ite people will 


| class legislation limiting their freedom of action so long as they do not harm 


Installment nd insta 
certainly it does not involve 


us who buy 


others buying a llment selling is a trade 
the elernents of crime 
either of necessit 


is the 


between two 
and those of 
must take the 
satisfactorily 


people 
and sell unwisely 
right there 
1djust or eliminate the practice 
A writer opposing 


es or luxuries 


y which I] 


consequences —and remed Ww 


installment selling recently cited a case where a man's 
income was $60 per week, while he had contracted for purchases on the 
installment plan amounting to $72 a week. 
installment buying? Not to my reasoning—it exposes the lack of wisdom 
on the part of two fools—-the buyer and the seller—and both will soon learn 
better or eliminate themselves The credit grantor in such a case is entitled 
to his loss, and J doubt if he would be successful even if he sold for cash 

The principles of credit granting apply in the installment sales 
asin anything else. The ability to pay according to the terms is a question 
of credit judgment; that has much more to do with the wisdom of the credit 
than has the commodity being purchased. It is wise, however, for install- 
ment credit granters to ask the applicant for a statement of his other in- 
stallment purchases, so that in addition to having the picture of his assets 
and liabilities, he may know what obligations he has to meet out of his 
income. 

The States of the Union recognize the necessity of credit to the poor, and 
have provided laws, as we all know, which permit a charge of 36% per an- 
num and more to those whose credit is not sufficient to get money accommo- 
dations for less. The States recognize this need; it is al! a question of sup- 
ply, demand, compensation and the risk involved, and again it takes two 
to make a bargain 

In our city contractors build long rows of houses for that class of people 
who cannot pay for them except on time; they pay for their houses as 
they pay rent, and probably have as much money after their homes are paid 
for, and the houses too, as if they hadn't bought them. Had they 
forced to continue on as renters 
time, we would have a 
getting ahead. 


Is that a fair argument against 


Sane 


been 
because of their inability to buy homes on 
more shiftless class of citizens, who would not be 
Ordinarily, they would pay about twice the cost in rent in 
twenty years and never own a 
considerably better rate than 6 


home Building and loan companies get @ 


per annum on the money advanced 
Large Concerns Financing Their Own Sales. 

Such large concerns as General Electric Co , Westinghouse Electric & 
Manufacturing Co., Western Electric Co., American Radiator Co., General 
Motors and many others are conducting their own installment sales plans. 
They have the right to sell their product as they see fit and their customers 
have an equal right to buy. Safety is assured because such manufacturers 
will only do business along the lines of caution—they know better on what 
basis it is safe to sell on installments than others who know nothing of 
their business. 

Our very Government lets us pay our income taxes in installments 
(pardon my recalling it to your minds 


Is the Cost of Installment Financing Excessive? 

‘Water seeks its level."’ People will not pay us more than they have to 
pay others for financing service, and why shouldn't they be the judge as 
to the value received? There are many different plans and rates in use 
covering financing but on the average it is pretty safe to say that the cost 
is around 10%, which is about the difference that the average merchant 
makes between his cash selling price and his installment time price. In- 
stead of the purchaser taking this 10% for cash he prefers to buy on time 
and then the financing company practically discounts the transaction in 
his stead and gets the 10% —so there is little difference to the seller whether 
he gets his money from the purchaser or the financing company and why 
shouldn't the purchaser decide whether he should buy for cash or on time? 
As in the case of automobiles the increased volume resulting from install- 
ment selling of practically any commodity reduces the price, possibly at 
times more than the amount of the financing charge—the purchaser buys 
enough cheaper because of the volume resulting from installment selling 
to more than pay the cost of it. 

It must be remembered that the financing company does not lend money— 
purchasing a time sales transaction, payable monthly or weekly, for a year, 
means a year’s service, correspondence, calling on delinquents, travel 
expenses, &c., repeated dunning, and other collection efforts and overhead 
expenses, payment of exchange on checks, and usually loss of interest in 
the case of delinquent payments. In addition, the financing company 
furnishes all the legal forms for debtors and has to pay the market rate for 
the money they supply. The financing charge is much more for service 
than for interest. All very different from keeping a deposit in bank and 
making a plain loan of the bank which lends its depositors money (which 
may cost them nothing), and for which only one note is given and nothing 
to be done except to send a notice of its maturity. 

Is this financing cost excessive when you consider that the transaction 
runs for a year and involves a considerable overhead as against the curn- 
over profit added to merchandise by the seller in many lines, of say 20% 
flat? When such a seller receives settlement for his goods in 60 days he 
can turn that capital six times a year and make six times 20% gross profit 
on the same money in a year's time (120% per annum Certainly the 
seller's net turn-over profit is much in excess of that of the financing com- 
pany'’s—no doubt it is more than 1° and we can assure you that the 
financing company's net profit is usually less than 1% on the turnover. 

Remember the financing company must get its business in the face 
of world competition from all sources of money lending, and that no one has 
to do business with them—and further, that competition will regulate them 





point in automobiles for years—but it never comes One Southern State 
is spending $90,000,000 on their public roads and by so doing they will 
be made useful for many more automobiles—and incidentally that 
is becoming one of the foremost in our nation Compare its income taxes 
paid to-day with that of many other States and you will get some idea 
of its prosperity I am referring to North Carolina. 

Manufacturers will have to make about 3.000.000 c irs a year to replace 
those wearing out and there will be manufactured this year 
about 4,000,000 cars and trucks. Is that tog many to take care of the 
eliminations and the enormous rapid of our ring 
in mind that there is every day developing a greater use for the motor car? 
Now the passenger bus is here cheapening and facilitating transportation 
In what way has the motor car injured anything else? 
more prosperous than for I 
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and their charges. Competitors will always spring up who will do it for 
less if they are charging so much more than is necessary to result in a 
fair profit The purchaser knows what the cost is and is perfectly free to 
beat the charge if he can—if he can't and thinks the charge excessive he 
does not have to buy Sometimes the purchaser feels the money is worth 
more to him in his business—sometimes he prefers to pay the extra cost 
en if he can—sometimes he thinks 
will get better treatment from the seller 
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Mr. Taft, in showing ‘‘The Danger of Installment Selling 
from the Retailers’ Point of View,” declared that “if the 
present f increase of installment it 
will short time before a housewife will order a 
steak on the agreement that she is to pay ten cents a week 
for it.’ Mr. Taft pointed out the tremendous growth in 
the partial payment plan during the past few years and 
quoted figures showing that the approximate amount of 
made this now in the neighborhood of 
$3 ,000,000,000 a vear, exclusive of real estate. He went on 
to 
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Say: 
While the piano industry is generally credited with having been the first 
to sense the volume-increasing benefits of installment selling, it was not 
until the same plan was adapted to the automobile market that it com- 
menced to be a real factor in the economic life of the United States. There 
were comparatively few who had money enough to purchase a car outright, 
so individual dealers commenced to experiment with the old principle of 
a-dollar~lown-and-a-dollar-a-week—with such that it was not 
long before even the largest of automobile manufacturers found it profitable 
to enter the financing business. 

Furniture, radio, washing machines and other types of merchandise of a 
comparatively high sales price were the next to step into line—the majority 
of them leaving the question of handling the payments entirely up to the 
dealer. But more recently there has been evident a tendency to permit 
of the purchase of almost any item on the dollar-down basis. ‘“‘Buy your 
tires for a dollar down" and ‘“‘pay for your car repairs in six months or a 
year’’ are signs that may be seen in many cities throughout the country, 
while a number of the better-class clothing stores are adapting the same 
idea to their own sales, permitting the customer to pay 20% of the purchase 
in cash and the balance in ten weekly installments. 

But, because homes are sold in this way, because automobiles are sold in 
this way and because other merchandise of considerable value is disposed 
of through installments, does it necessarily follow that everything should 
have the partial payment clause attached? If a clothing merchant adopts 
and widely advertises the installment plan, will not the shoe store, the 
grocer and the druggist soon be forced into line? If it is sound business to 
sell a $50 suit of clothes on weekly payments, isn't it just as sound to sell 
$50 worth of food or drugs or shoes or candy or chewing gum in the same 
way f 

And why should there bea limit of $50? As a matter of fact, no such 
limit exists to-day. Already the competition of credit has made itself felt 
and some merchants have openly declared that they are going to extend the 
partial payment offer to cover everything in their stores and that they are 
going to lengthen the credit terms so that monthly, instead of weekly, 
payments may be made Is it, therefore, too much to expect that the 
housewife of the immediate future will order a steak and pay ten cents a 
week for it? This is no more unreasonable than is the installment sale 
of clothing when viewed in the light of public opinion of five years ago 

Installment business of and by itself is a sound sales stimulant and 
business builder for certain types of merchandise—for articles, generally 
speaking, which cost more than $100 and on which there is already an 
established partial payment policy in the eyes of the public. This list 
includes rea] estate, automobiles, pianos, some types of jewelry, the more 
expensive radio sets, washing machines, &c., but only where there is an 
admitted extra charge for this service. This latter point is essential, for 
otherwise those who pay cash (and there are a considerable percentage 
of them left) have to bear the burden of the credit system and a share 
of its cost of operation which they should not carry. 

But by no stretch of the {magination should clothing or other compara 
tively low-priced articles be sold on the dollar-down basis. 

This is not a matter for the consideration of the single store. 
a point that can be definitely settled by the statement that ‘‘it increases 
our business and gives us more profit at the end of the year."" There are 
times when the interests of the public must be considered, even in spite of 
its wishes, for the fact that a man is willing to mortgage his future, to 
burden himself with debts and to run the very rea] danger of keeping food 
from the mouths of his childgen in order that he may satisfy some present 
desire which is beyond the reach of the capital he has on hand, does not 
form an excuse for permitting him to do it. 

Installment business to-day is running wild, with the throttl¢ wide open. 
People are being urged to buy everything in the sales catalogue, from 
automobiles to zinc roofs, and to pay for it in ‘‘easy imstallments,"’ spread 
over a year or more. A few of the installments qay be “‘easy,"’ but long 
before the different articles have been paid for—though not before their 
value has been greatly impaired—the payments become more and more 
difficult, finally, pyramiding to the point. where those who sold the goods 
have to taf legal steps to recover the "ng ’ 

We are told that the adoption of the partial-payment plan is 


success 


It is not 


wd 
‘yood \ 


ness"’ for stores, that it is the royal road to increased volume and grelag 


profits But is there any “‘good business’ which includes the mortgaging 
of the future of a nation’s earning power? Is there any real profit in a sale 
which brings in its trail the heartaches and regrets and worries which are 
inevitably the lot of him who buys more than his present capital will permit 
him to pay for? 

The adoption of the installment plan by a store may be followed by the 
attainment of temporary volume; it may for a short time bring an increased 
bank balance; but both of these will be purchased with the most valuable 
coins of good will and future earning power 

It is in the future, rather than in the present, thgt the real danger of in 
stallments lies sl thingfar the future 
provided the partial-payment pla lyit haggard, debt 
ridden, bankrupt men uggling along in an attenrn tt to meet the 
tions which they incurred years before 2 


In the view of Mi + he 


on partial payment does violence to al 


1 


business 


and view it will, I cannot see any 


n continues to grow 


str oblig 
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We seem to have come to think that the measure of business ability 


| is to sell more this year than last—regardless of the methods used. 


| 


| 


| spread until it has got into the class of good things gone to excess 


| increased sales. 


The ambition to make a business grow is laudable, if that growth is 
to be based upon sound economics. But eagerness for larger sales should 
not be permitted to blind us to fundamentals. 

Expansion gained by artificial, temporary stimulation is not the true 
test of successful management—particularly when it causes additional 
cost burdens to be placed upon the consumer. 

We are rushing into dangerous paths in our mad scramble for larger 
sales, which appear to be the primary objective to-day of all who sell. 

It is time to weight the consequences of these efforts— it is time to think! 

That deferred payments have their place in our economic structure 
few will gainsay, but the present expansion in this type of selling and the 
frenzied efforts of sellers to develop it on a still larger scale present an 
issue of grave concern to those who attempt to vision America’s future. 

Installment selling was not so bad in its early days, when its use was 
limited to a few retail stores competing with each other for a larger share 
of local sales. 

Contract selling, as it was then sometimes called, with decent down 
payments and definite terms for subsequent payments seemed alot better 
than open accounts with no down payments and little certainty of when 
there would be any payments. 

But in process of time, as competition became mere intensive, many 
sellers modified the original installment plan of having a high price for 
time buyers and a discount for cash buyers, and quoted the same prices 
to installment and cash buyers. Thus the cash buyers was made to pay 
for the extra cost and losses accruing from the installment sales. 

And the situation became still more serious when manufacturers, in 
their efforts to get more of the consumer's dollar, sought to unpose ready- 
made installment plans upon their retail distributors regardless of the 
latter's policies or desires. 

But worst of all came when great industries, seeking to stimulate con- 
sumptive capacity for over-production, began to organize campaigns to 
educate the public to the idea that because wages and salaries are paid 
weekly or monthly, buying on the installment plan is the logical economical 
and desirable course. 

Usually such ready-made schemes incorporate the use of a finance com- 
pany and are said to be projected to meet the “‘insistent demand” of dealers 
and public; but strangely enough it always seems necessary to most vig- 
orously promote such plans to those who are said to have made the insistent 
demand 

It is not strange, however, that those who most strongly urge the mer 
chant to sel] their goods on the installment plan do not themselves borrow 
money from finance companies at an interest rate of 18% to 30%. ‘These 
ready-made installment plans, with their interest are 
always for somebody else. 

Under the stress of this greater volume urge installmert selling has 
Every 


excessive rates, 


body's doing it, promiscuously and indiscriminately. 

Competition no longer has its basis in merchandise and vahes 
terms of payment. 

The chief promoters of installment selling—who neither buy on such 
terms nor borrow money at the interest rates invotved—talk much about 
the helpful service to the consumer, but they think in terms of desire for 
If it were not for the prospect of larger volume their 
interest in consumer service would quickly wane. ; 

But the most common argument is that instaliment selling increases 
sales—and it doubtless does for a time. But gvery dollar the consumer 
pays for interest lessens his ability to buy merchafidise. 

Still, frenzied sellers rush ahead in their competition to devise new ‘easy 
terms" with which to appeal to the credulity and attack the pocketbook 
of the buyer, and refuse to consider consequences. Yesterday is gone, 
to-morrow may never come, so Met's get to-day all we can while we can, 
seems to be the theory on which they work. 

And how the changes are rung on the so-called “easy terms.” But if 
installment terms are “‘easy,”’ why should it be necessary to have special 
laws to keep the consumer from denying Mability on the ground of usurious 
interest ? 

Surely, it would not be ‘easy”’ on a manufacturer or merchant to borrow 
money at 20% or 25% interest. Nor does it appear on the surface that 
such an interest rate is easy op the consumer. Yet every installment 
seller talks loudly about ‘‘easy térms.” 

It is said by the installment proponente‘that 60% of our population must 
buy on “easy” terms. If this be trué, if the people of this country have 
fallen to such a state of bankruptcy that 60% must buy on “easy terms” 
and pledge their future earnings at excessive interest rates, it is surely time 
to pause and ponder. 

Those whp are trying to fool themselves and others into thinking that 

installme selling is the passkey to selling success may get a lusty jolt 
when they study the rapidly increasing sales of the chain stores which sell 
efor cash only. 
’ And if those who talk much of what has been accomplished in the auto- 
moble field through the’use of this method will but study the mortality 
of both manufgeturers‘and dealers in this industry, they may become hess 
obsessed with the idea that automobile experience is a good thing for others 
to pattern. , 

-Economic student™who think in terms of the country’s welfare see serious 
consequenceg before us if sellers continue this mad “scramble for greater 
ae at any price and buyers continue their mortgaging of incomes 
“that ma y never be earned. 

Itjis onfy natugal that those so inoculated with the volumitis bug can see 
no cloud in our economic sky. ‘‘Loait,” they say, “at the prosperity of 
-abe national and the ahppiness of the people in this intensive seMling era. 
Why should we fear calamity ?:: . 

It is etsy enough to blind oteselves » things we do not want to see 
Most people did nog see trouble ahead in 1919 and early in 1920 when 
business inflation had reached its peak and everybody was gambling on 
the futyre regingd less of the inexorable working of economic hw. : 

But thé mere fact Chat they.did not see its approach did not in the least 
delay the compng of the, businéss slump, nor in the least soften its effect 
upon thosg av ho were t epared 
‘ Ng i!) similar™wlindness in any way affect the eventualities of the 
trerhendows oVer-expansion of individual obligations, and individual in 
as a consequence of the frenzied effort to sell, sell, sell—to 


but in 


to Tt 


ability ; 
get while the getting seems good. 





McFadden Bill Amending Federal Reserve and National 
Bank Acts to Be Re-introduced in New Congress 
ee 
Bill Repealing War Time Amendments to 
Regervé Act to Be Temporarily Shelved. 
gg. intition tative Louis T 
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to re-introduce in the next session the bill, popularly under- 
stood and known as the McFadden Bill (H. R. 8887), which 


passed the House at the last session of Congress, was made 


known in a telegram addressed to-William E. Knox, President 


THE CHRONICLE 


. ° . ° ° | 
of the American Bankers Association, read at the opening 


session of the Atlantic City convention on Sept. 29 
other bill (H. R. 12453), which 


introduced during the 


An- 
tepresentative McFadden 
closing days of the last session and 
which he explains was done merely to arouse discussion, will 
not be re-introduced by him until Bill H. R. 85887 is out of 
the way. 

The adoption of Bill H. R. 8887 by the House was noted 
these columns Jan. 17 1925, page 282. 
things, provides for the establishment of branches by 
national banks. While the bill reached the Senate it failed 
of action by that body. 
Feb. 14 (page 478), the Senate Committee on Banking and 
Currency struck out Sec. 9 of the bill, designed to amend 
Sec. 9, paragraph J, of the Federal Reserve Act by prohibit- 


in 
it 


‘ 


ing State banks applying for membership from bringing into | 


the System branches established outside of city limits and 
also by prohibiting those State banks already members from 
establishing any branches outside of the city 
The section proposed to permit State banks already 


additional 
limits. 
members would, under the section, retain the State-wide 
branches which they had at the time of the enactment of 
the bill 

Representative McFadden’'s bill known as H. R. 12453, 
introduced on Mar¢h 2 1925, and on which action is to be 
temporarily delayed, would repeal war time amendments to 
the Federal Reserve Act. It provides for the lessening of 
legal reserve requirements with the Federal Reserve banks, 
and the placing of these requirements practically where they 
were prior 1917. The bill also forbids the issuance of 
Federal Reserve notes in exchange for gold, and forbids also 
the purchasing in the open market of paper to be used as 
security for the issuance of Federal Reserve notes, which is, 
under the war amendments, now permitted. 


to 


Representative 
MeFadden’'s telegram to President Knox of the American 
Bankers Association, indicating his purpose regarding the 
two bills, is as follows: 


Press notices indicate possibility of discussions taking place in the severa 
meetings of the annual convention American Bankers Association now in 
session on the two bills which I introduced in the last session of Congress 
amending in certain important particulars sections of the Federal Reserve 
and National Bank Acts Recognizing the fact that much misunder- 
standing and confusion have arisen regarding H. R. 12453 affecting legal 
reserves and deposits of gold with Federal Reserve banks in exchange for 
Federal Reserve notes, &e., I have definitely decided not to introduce 
this bill at the coming session of Congress until after H. R. 8887 has been 
passed and finally disposed of, as it is evident that opponents of H. R. 8887 
are attempting to confuse the two bills for the purpose of defeating the 
latter bill. This should not be done and I thought it was made plain in a 
statement which I made during the closing days of the last session of 
(‘ongress wherein it was stated definitely that H. R. 12453 was being 
introduced for the purpose of bringing forth a discussion by the bankers 
of the country on the various subjects covered by the several) paragraphs 
of the bill Further discussion, to gain complete understanding of the 
items in this bill, should be continued as definite conclusions have not been 
reached and legislation can be deferred until these conclusions are reached. 
The bill, H. R. 8887, which was passed by the House of Representatives 
it the last session of Congress, amends the Federal Reserve and National 
Bank Acts in some twenty different instances tending to broaden the 
opportunities for nationa) banks It was given the approval and endors« 
ment of your Association at its last convention, and I intend to re-introduce 
it at the opening of the coming session of Congress in the same form that it 
Was approved and passed by the House. Because of the previous wide 
discussion and present understanding of this bill and the importance not 
only to the national banks but to the entire Federal Reserve System of its 
passage early in the coming session of Congress, I thought it best to com 
municate in this manner to the bankers of the country and to urge their 
further interest and co-operation in the passage of this measure, H. R. 8887, 
by the Convress of the United States I shall hope that it will not be 
inconsistent for you to see that this message is properly presented to the 
convention at the earliest possible moment 

L. T. McFADDEN, 
Chairman House Committee 


on Ranking and Currency 





American Bankers Association Favors Rechartering of 
Federal Reserve Banks For 99 Years or Indeterminate 
Term—Would Have Question Considered Apart 
From All Other Amendments to Federal Reserve 
Act— Resolutions Also Advocate Elimination of 
Estate and Inheritance Taxes. 

A resolution favoring the rechartering of the Federal 
Reserve banks indeterminately or for 99 years and recom- 
mending that this question be kept entirely separate in 
Congress from all questions of detailed amendments to the 
Federal Reserve Act was adopted by the American Bankers 
Association in general convention at Atlantic City on Sept. 
30. The only other issue treated in the Association’s 
declaration of principles was advocacy of elimination of the 
Federal estate tax, of the Federal gift tax, and of inheritance 


| of 


As we indicated in these columns | 
the 





|} action of! 


lof the American Bankers Association, 
Among other 
| 

re port 





[Vor 121. 





versonal property of non- 
The resolutions also expressed appreciation of 
the services of retiring President William E. Knox. The 
the Association in limiting its resolutions to two 
major questions was an innovation, as heretofore the declara- 
tion of principles has invariably 
finan 


taxes by States on the intangible 
residents. 


covered a wide range of 
clal and business subjects. 


The opinion that the question of extending the charters 
+1 


the Federal Reserve banks should be kept entirely separate 
from proposals for amending the ‘‘Federal Reserve Act” 


was expressed in a report of the Economie Policy Commission 
presented to the 
Executive Council of the organization on Sept. 28. The 
recommended that the memorialize 
Congress asking that when the question of extension of the 
charters aken up legislation be enacted providing that 
Federal Reserve System shall 
terminately or for 99 years, and secondly that such legisla- 
tion “shall not be confused by involving it with the amend- 
to the Federal Reserve Act.’’ The report, presented 
by Evans Woollen of Indianapolis, Chairman of the Economic 
Policy Commission, was as follows: 

During the past year there has been increased public discussion of the 
Federal Reserve System and the legislation underlying it. This discussion 
has in the main been of two kinds. In the first place there have been 
numerous proposals looking toward the amendment of the Federal Reserve 
Act, and in the second place there has been repeated reference to the fact 
that the Reserve banks have now been in existence for more than half the 
20-year period for which they are chartered and that the question of extend- 
ing their charters must be decided without undue delay 

The Commission is firn of the opinion that these two sets of problems 
should be kept completely separate. It believes that in the interest of 
public policy and nationa! welfare all proposals for changes in the legislation 
under which the System operates should be kept entirely apart from the 
question of the extension of the charters of the banks 

The question of the of the Federal] Reserve System, now 
that it the subject of public discussion, should be taken up 
promptly and settled because continued uncertainty about the future of 


the System is bound to prove a grave menace to the progress and prosperity 
of the country. 


Association 


is t 


continue either inde- 


ments 


continuance 


has become 


The Commission wishes to make two recommendations which it believes 
will, if acted upon, make for the preservation of public confidence and the 
avoidance of uncertainties 

The first recommendation is that the American Bankers Association 
memorialize the Congress asking that when the extension of the charters is 
taken under consideration the legislation enacted provide that the Federal 
Reserve System shall either continue indeterminately until the Congress 
takes affirmative action to dissolve it or continue during the period for 
which national banks are now chartered, namely 99 years. While between 
these alternatives there is no substantial difference we are disposed to prefer 
the pre-determined period of 99 years as inducing greater confidence in 
the continuing stability of the System. 

The second recommendation is that the American Bankers Association 
in its memorial to the Congress ask that when the bill providing for the 
continuance of the system is taken up the consideration of the subject 
shall not be confused by involving it with other amendments to the Federal 
Reserve Act Amendments should be considered separately and on their 
own merits The Act the System no unchangeable rigts. 
It has already been amended 17 times and Congress, under our propoal, 
would forfeit none of its present rights to amend it further at any time. 

The Commission respectfully suggests that the principle on which this 
second recommendation is based should guide the procedure of the Congress 
in all future legislation relating to the Federal Reserve System. It believes 
that all such new enactments and amendments should be embodied in 
single-purpose legislative measures and that they should not be passed 
as riders or provisos attached to bills relating to other matters. Changes 
in the Federal Reserve Act are of such great importance to our business 
and banking operations and to our public welfare as a nation that they 
should receive deliberate and undivided consideration and their adoption 
should not be conditioned by extraneous considerations. 

The Commission refrains from entering at this time upon a discussion 
of recent proposals for amendments to the Federal Reserve Act. Just 
as it holds that discussion by the Congress of suggested alterations in the 
legislation under which the System operates should be kept separate from 
discussion of the extension of the charter of the banks themselves, so it 
believes that the same principle should be observed in this report 

The extension of the charters of the banks will remove at once the one 
underlying question which will remain to create doubts and uncertainties 
as long as it is in existence, and which invites political manipulation and 
bargaining if it should by misfortune become attached to, or incorporated 
in, proposals for amendment For these reasons the Commission limits 
this present report to the two recommendations: First, that the American 
Bankers Association memorialize the Congress, petitioning it that when 
the re-chartering of the Reserve banks is considered, the charters be granted 
to run either for 99 years or until abrogated by Congressional action; and 
second, that the same memorial to the Congress shall ask ‘that the bill 
which provides for the continuance of the Syste« 
with that subject. 


confers on 


m shall ‘deal exclusively 


Respectfully submitted 
NATHAN ADAMS, 
LEONARD P. AYRES, 
CRAIG B. HAZLEWOOD, 
WALTER W. HEAD, 

R. 8S. HECHT, 
WALTER LICHTENSTEIN 
GEORGE E. ROBERTS, 


Secretary, 


H. M. ROBINSON, 
W. A. SADD, 
PAUL M. WARBURG, Vice-Chairman, 


EVANS WOOLLEN, Chairman. 

The resolutions adopted on Sept. 30, in which the Associa- 
tion recorded its views relative to the extension of the Federal 
Reserve bank charters, were introduced by Evans Woollen 
of Indianapolis, Chairman of the Resolutions Committee, 
and were as follows: 
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The American Bankers Association in annual convention at Atlantic 
City assembled Sept. 28 to Oct. 1, 1925 records the following expressions: 
We are grateful to retiring President Knox for his devoted service, to those 
who have enriched by their contributions the program of the Association's 
Golden Anniversary Convention, and to those who have assured the comfort 
and pleasure of those in attendance 

In specific recommendation we limit ourselves, by 
to expression on two subjects. 

We urge the elimination of the Federal estate tax, of the 
tax and of inheritance taxes by States on the intangible personal property 
of non-residents. In support of this recommendation we refer to the 
admirable report at this convention by the special committee of the Trust 
Company Division of this Association 

Secondly, we present a subject which should challenge the thoughtful 
attention of all citizens as it must particularly challenge the self-interest 
and the patriotic concern of every banker. That subject is the Federal 
Reserve System. The rechartering of the Reserve banks, now that it 
has become the subject of public discussion, should be taken up promptly 
and settled. Continuing uncertainty about the future of the System is 
sure to prove a grave menace to the progress and prosperity of the country. 
Further, in our opinion, when the extension of the charters is taken under 
consideration, the legislation should provide that the Federal Reserve 
System shall either continue indeterminately until the Congress takes 
affirmative action to dissolve it or continue during the period for which 
national banks are now chartered, namely, ninety-nine years. We also 
believe that when the bill providing for the continuance of the System is 
taken up the consideration thereof should not be confused by involving it 
with amendments of the Federal Reserve Act. Amendments should be 
considered scparately and on their own merits. The officers of this Asso- 
ciation are directed to memorialize the Congress in conformity with the 
opinions herein expressed and the members of this Association are besought 
to forego for the time the promotion of any divergent views on what is 
secondary, theamendment ofthe System, while giving ther united support 
to what is primary, the life of the System. 

Chairman, EVANS WOOLLEN, Chairman Economic Policy Commission. 
Secretary, WALTER LICHTENSTEIN, Secretary Economic Policy Commission. 
BURTON M. SMITH, Chairman Agricuitural Commission. 

FRED I. KENT, Chairman Commerce & Marine Commission. 

JOHN H. PUELICHER, Chairman Public Education Commission. 

FRANCIS H. SISSON, Vice-President Trust Company Division. 

W. C. WILKINSON, Vice-President National Bank Division 

THOMAS F. WALLACE, Vice-President Savings Bank Division. 

GRANT McPHERRIN, Vice-President State Bank Division 

PAUL B. DETWILER, Vice-President American Institute of Banking Section. 
EUGENE P. GUM, Vice-President State Secretaries Section 

ALEXANDER DUNBAR, Vice-President Clearing House Section. 
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Federal gift 








Perpetuation of Federal Reserve System Imperative, | 
According to President Knox of A. B. A.—Plea in 
Behalf of System by E. L. Mattson. 

The perpetuation of the Federal Reserve System is made 
imperative because of its paramount services, not only to 
the United States, but to the whole world, William E. 
Knox of New York, President of the American Bankers 
Association, declared in his address opening the first general 
session of the convention at Atlantic City on Sept. 29. 
Mr. Knox said: 


There has been no sound criticism of the foundation and structure of the 
system, which has stood the test of time. The period for which the Federal 
Reserve Bank was chartered is half gone and we must look forward to the 
renewal of the charter. The extension of the charter is essential not only 
to the banks which are members of the system, but to every other bank 
as well 

It is essential to the whole economic fabric of the country—#imdustrial 
and commercial as well as financial. The single aim and purpose of the 
American Bankers Association in this respect should be to support the 
Federal Reserve Bank whole-heartedly, to do all in its power to per- 
petuate it. 

Bankers believe the time is now opportune for a reduction 
of the tax burdens upon corporations, said Mr. Knox, adding 
that the income tax and other Federal taxes have been an 
increasing burden from the begimning. “The 1924 Act 
gave individuals a measure of relief,’’ he continued, ‘‘but 
the 1214°% tax on the net income of corporations was left 
as in the Act of 1921. In the prospective general reduction 
of taxes, certainly the time has come when not only indi- 
viduals but corporations should be considered as entitled 
to a measure of relief. Before the repeal of the excess profits 
tax, merchandise corporations increased the price of their 
goods and made profits on a rising scale, while the banks, 
under the Federal Reserve System, were getting less intrest 
on their money and paying greater expense. While the 
price of everything was going up, the price of money was 
on the way down, and as money is the only commodity banks 
have they were at a great disadvantage. The banks were 
compelled to pay the maximum excess profits tax without an 
opportunity to make excess profits. The same is true to-day, 
though perhaps to a less degree.’’ 

The problem of working out some plan of personal eco- 
nomics and household economy, which systematically fol- 
lowed will insure to every worker wise enough to follow it 
a modest competence in his old age, is one which must be 
faced in the near future, Mr. Knox asserted. ‘‘This may be 
somewhat out of our province,’’ he continued, “‘but I feel 
that, over and above our interest in our own profession, ¢ 
plan such as suggested would be of great service to the 
nation and well worth our serious consideration.”’ 


A plea for the perpetuation of the Federal Reserve System 
substantially Yn its present basic form was coupled with one 








by Edgar L. Mattson of Minneapolis, President of the 
National Bank Division of the Association, in addressing 
the Division on Sept. 28. Mr. Mattson’s reference to the 
Federal Reserve System, which he characterized as “the 
most scientific banking system that has yet been devised,”’ 
was made in discussing a movement on foot to study the 
question whether changes in its are advisable when its 
charter period, which has more than half run its course, 
shall expire. The feeling that perhaps some changes can 
be made that will be helpful in developing to ‘“‘a point as 
near perfection as possible the one financial system which is 
already recognized through the world as the most scientific 
and the most resourceful,’ he said, had actuated the present 
movement for a survey. He warned, however, that “we 
must guard zealously against every movement which might 
impair its efficiency. No less binding than the requirement 
that we uphold the solidarity of our country itself is our 
responsibility for the maintenance and the betterment of 
the Federal Reserve System.” 

Declaring that the national banks were never in a stronger 
position than to-day, with their stability and soundness 
unquestioned, Mr. Mattson mentioned forces that retard 
normal expansion, citing the falling off since 1923 of nearly 
200 in the number of national banks and eontrasting their 
increase in resources in 1924 with the greater increases in 
the resources of other banking systems... “The national 
bank performs more than one feature of bank work,’ he 
said, “but it is still under the handicap of limitations out 
of harmony with business and social requirements. The 
national bank has launched its savings department. It was 
the first national bank step in the movement to marshal 
under one charter and one roof the several banking facilities 
to which the public is entitled. It served to show the 
possibilities of a broader policy and it emphasizes the need 
of still further liberalization.” 

Even in the field of the fiduciary, which the national bank 
has successfully entered, Mr. Mattson said, a retarding force 
is found in the character of charter under which the banks 
operate, and he advised that national banks work un- 
reservedly for charter amendments, the more important of 
which provide for consolidations, indeterminate charters, 
stock dividends, safe deposit business, loans on city real 
estate, dealing in investment securities and the regulating 
of branch banking. Mr. Mattson depretated further cur- 
tailment of national bank note circulation, asserting that 
they “have been a feature of the national system continu- 
ously sjnce its organization, and the privilege of issuing them 
has not been a gratuity.”’ Admitting that they are inelastic, 
he said that it cannot be contended that their usefulness 
is thereby lessened, and added: 


Even those who would have it abolished admit freedy that the soundness 
of national bank circulation is unquestioned. It has served our Govern- 
ment well in some of its trying periods and the retention of it, supplemented 
by that now indispensable Federal Reserve currency, is a plan much more 
appealing than one which would depend upon the latter alone. National 
bank circulation belongs to national) banks, and if we would preserve it 
we must fight for it. 








Meeting in Atlantic City of Opponents of Branch 
Banking—-State Bank Division of American Bankers 
Association Reiterates Opposition to Branch 
Banking. 

At the meeting of bankers opposed to branch banking, 
held in Atlantic City, at the Hotel Chalfonte, on Sunday 
last (Sept. 27), the day before the opening of the sessions 
of the American Bankers Association, it is stated that (we 
quote from the New York “Journal of Commerce’’) that, 
after a good deal of discussion the country bankers present 
were induced to accept a general resolution unqualifiedly 
endorsing the House form of the McFadden bill. They also 
called for an organization in each,State to work against 
branch banking, and put the whole movement under diree- 
tion of Mr. MeKee. The McFadden Branch Banking bill, 
as we note in another item of this issue, is. to be re-introduced 
at the coming session of Congress. 

At the time it passed the House last January, Representa- 
tive McFadden, in describing it, said in part: 

This bill is much more of an anti-branch banking bill than a branch 
banking bill. For example, it prohibits national banks from engaging in 
State-wide branch banking fn any State (Secs. 7 and 8); it prohibits a 
national bank from engaging in country-wide braneh banking in any State 
Secs. 7 and §); it prohibits nationa] and State member banks from estab- 
lishing any branches tn cities of less than 25,000 population (Secs. 8 and 9): 
it prohibits national banks from having any branches in any city located in 


a State which prohibits branch banking (Sec. 8); it prohibits a national 
bank after consolidating with a State bank to continue in operation any 





for the removal of hampering limitations on national banks 


branches which the State bank may have established‘outside of city limite 
Sec. 1); it prohibits a State bank upon converting. into a national bank to 
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ars . = ¢ 
retain in operation any branches which may have been establi side 
f city Mmits (Sec. 7 


Section 9 of the bill was stricken out by the Senate Com- 
mittee on Banking and Currenc: 
As to last Sunday’ 


banking, 


meeting of those opposed to branch 
wo take the following account from the ‘Journal of 


Commerce”’ of Sept. 25: 

Banking inter s Opposed to branch banking and city bank 
of le izing local branches in municipalities joined h ds to-« in ope 
i campeign in behalf of the Mcfadden banking bill 

(‘rit m of Oongre nd of the Federal Reserve Board and 7 ‘ | 
of the Se | Committee was freely usec d a ¢ ‘ order 
made r t Zatic ever State, de ned to put pre eon C« 
ure t« the newspaper nd to i t or upport fe I 
Fad } \mol other thir coord t« ‘ ler t v ! ‘ 
man the Bar rs Associatic that ender ‘ te ‘ 
il j f h erie t 

Controversy Rut High 

Influenti members of the American Banker Association expressed 
re te learning of the ession and ave wed determination to prevent 
the subject from coming up on the floor of the conventic There is 
ery tense feeding to-night and controversy runs hieh 

The campaign was planned at the Chalfonte Hotel, and soon after 2:40 
o'clock th ifternoon a moderate representation, including memt«rs from 
many parts of the country, was present Informal conversation preceded 
ind followed the main sion and plans were laid for this weel Ctivits 
it the neral s ms here Not a few sharply took exception to ] 
ittitude s'f the American Bankers Association and vigorously prot d 
igainst the opinions and views of members of the Federal Reserve Board 
while they rebuked members of Congress, and particularly of the Senate 
The session was called to order by Charles H. Segerstrom of California, 


head of the Independent Bankers’ 
nunciation of branch banking 


who delivered a vigorous de 
In California, he said, the situation w 
ready most hazardous and monopoly powers had passed into the banking 
hands of three or four major banking interests, 


hundred branches 


le igue, 


5 al- 


which had built up over five 
. bludgeoning small banks into selling out to them The 
small banker both there and elsewhere was in danger and could not sustain 
himself It was necessary to secure indorsement of the McFadden bill with- 
out delay, and at the same time to force the Federal Reserve Sy 
its power against branch banking by refusing to admit banks with bran 
in the future 


stem to use 


ches 


Gives Comptreller's Views 

Mr. Segerstrom called upon H. E. Collins, as representing the Comptroller 
of the Currency, and Mr. Collins delivered a message from the latter. ‘The 
Comptroller,’’ he said, “holds the same position now as in the beginning. | 
He has not changed his attitude and has not contemplated doing so. He 
favors the House form of the McFadden bill. He does not favor splitting | 
the bill into two parts, as has been represented, so as to separate the branch 
question from the other elements of the bill."’ 

Mr. Collins then went on to analyze the bill He said it was the most 
drastic anti branch banking measure ever put before Congress It would go 
far toward making branch banking impossible, except in cities. It would 
not let State banks with branches into the Reserve system. All this was 
necessary for the sake of the national banking system. Concluding, he 
reiterated the assurance that ‘‘the Comptroller's position remains as it was.” 

H. 8. McKee of Washington then described an organization of national | 
bankers lately formed to support the McFadden bill and said he was con- 
vinced that only by passing that measure could independent banking be 
protected 

“The President favors the bill," said Mr. McKee 
the leaders in Congress he wanted it adopted 
are unfounded.” 

Mr. McKee then urged the creation of a vigorous nation-wide organiza- 
tion of State bankers to aid him in his campaign for the McFadden bill. 

J. 8. Duncan of Davenport, lowa, asked for the passage of the bill and 
told the convention the small banks of his State were a unit for it. They 
particularly like the large powers of lending on real estate which the bill 
conveys. This large power was needed by national banks in competing 
with State banks 


‘Last winter he told 
Reports to the contrary 


Hinsch 

Charles A. Hinsch, President of the Fifth-Third National Bank of Cin- 
cinnati, described his own efforts on behalf of the bill and discussed the 
legislative situation. It was easy enough, said he, to get the McFadden bill 
through the House of Representatives, and would be again, but in the Sen- 
ate the case was different There, he said, Senator Glass, ‘‘whose name | 
had been attached to the Federal Reserve Act, is opposed because he thinks | 
that nothing should be done to that Act if it does not bear the stamp of his 
approval."" Mr. Hinsch also told the bankers that ‘‘Vice-Governor Platt 
of the Federal Keserve Board and two other members of the Board have 
influenced Glass to take the position he does and it is by that means that the 
present situation has been created." 

Mr. Hinsch urged the McFadden bill, but thought that branch banking 
should be permitted on a county basis, or in “‘territory contiguous to cities | 
where it is needed."" One such place was Cincinnati In fact, if this could 
not be provided within a short time, Mr. Hinsch said he would withdraw 
his bank from the national system and consolidate with a State bank 

Andrew J. Frame of Waukesha, Wis., made a violent attack on branch 
banking and described Canada as practically dead owing to unrestrained 
branch banking. American prosperity was due to the absence of branch 
banking, at least in large part, he declared. 


Scores Glass. 





Mr. Hinsch then took the floor and asked for the strongest pressure on 
the members of the Senate Banking and Currency Committee He had 
been appalled, he said, by the ignorance of banking in the committee, in- 


timating that in times past he had found that through local pressure a mem 
ber of Congress could be made to vote in any desired way, and he told how 
he had forced the late Senator Shafroth not only to change his vote on the 
Clayton Act, but to deliver a speech in opposition to his own original views 


by working on him through the Denver Clearing House Similar tactics, 
if used now, would bring like results, he said 

According to the Philadelphia Ledger, Mi l’rame 
offered a resolution for the appointment of a committee to 
work with one authorized at a meeting of bankers in Wash- 


ington several weeks ago to seek the passage of the McFad- 
den-Peppe r bill at the next session of Congress. It was stip- | 
ulated that this committee should work for the passage of the 
bill as a whole, including the corporate city limit 
bank section. The same paper stated: 


Mr. Frame cited Canada as an example of the results of the branch bank- 
ing evil, as hef(ermed it. 


branch | 
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Canada is dead when compared with the prosperity now prevailing in 


the United States,"’ he said. ‘‘It will stay dead as long as it remains in the 
hands of the banking monopoly now prevailing there." 


Canada has eleven centra) banks with more than 4,500 branches 
Referring to the failure of the McFadden-Pepper bill to obtain the recog- 
ild have had in the Senate, he said 


Unless the bill is passed with Section 9 retai 





nition it sho 


ned, you can say that mo- 


nopoly I 


going to reign in the United States and that American Independence 
has gone out the door 
Referring to the likelihood of the bi ; king issue 
coming before the American Bankers Association at its 
his wee the Ne York “Journal of Commerce 
y ‘ ‘ fror At y ( + Seoryt ya stated 
O ( he he meetir ! ‘ here of tension and con 
f I The t cht k contre al the attitude of the organiza 
é the Fee 1 Reserve Syste e the two elements of most 
lehate I mor g, it s the opinion of several influential 
nen that the private efforts of peacemakers had resulted in quieting the 
rie rious elements of friction, and that they might not crop out again 
nti] another year 
The plan which the legislative committee had had of asking on the floor 
or instructions whether to support the Senate cr the Honse form of the 
NMeFadd bill i project which would surely have precipitated a bitter 
debate has bee: bandoned at the request of some of the managers 
Re re System Under Fire 
The notion of « ing the extension of Federal Reserve Pank charters 
h Iso been rvely shelved An exceptionally capable committee has 
een at work on report regarding the condition of the Reserve banks 
nd has reached ereement mong its members But the opinion is 
trongly to the effect that the real endorsement of af avorable report on 
the Reserve System can be obtained only if Reserve membership is made 
conditional 
When I came down here aid one of the best known bankers in New 
York City to-day I was of the opinion that the country bani were 
about fifty-fifty on the Reserve Systen I have changed my mind and 
I believe ote of our country bank members would run 65 to 75% against 
the Keserve System You can see what that puts us We city inkers 
nt to see the Reserve System or somethir like it continued But 
e have to reckon with the country banker and we believe the best thing 
Ss to put the question on the shelf for the time being 
Of course, this state of feeling 


was not to prevent the making of public 
of and approval for the Reserve and 
several speeches to-day contained remarks of that sort But the opposition 
of feeling is there none the less, and in order to prevent some disagreeable 
denouement the leaders are to-night minded to try to defer the whole issue 
to the future. 


tatements friendliness System 


McFadden Bill a Hot Poker. 

As for the coming winter, many brokers fee] that they have taken hold 
of the wrong end of the hot poker. They wish they had never said anything 
about the McFadden bill, and they want to be relieved of saying much 
further regarding it. The intense feeling on the subject both pro and 
con shown by Western bankers remarkable. And the dissatisfaction 
with the controlling committee of the association felt by many factions 
is unmistakable. It may, unless checked, easily lead to the loess of not 
a few influential members of the association. 


1s 


Comptroller Criticised. 

Whether Comptroller of the Currency McIntosh has not made a faux 
pas of the worst sort in taking sides on the issue is a point sharply debated. 
There the greatest criticism of his action and dissatisfaction because 
of his supporting a particular form of the measure. Many refuse to believe 
he has the sanction of the Administration for his policies, although others 
assert that he is acting in line with the President's wishes 

Controversy both as to Federal Reserve and branch banking problems 
runs very high. 

The State Bank Division was apparently the only body 
to record itself on the branch banking issue. It adopted 
a short resoution on Oct. 1, stating: 


is 


We reiterate our oft-stated opposition to any system of branch banking 
in this country. 





State Bank Associations Plan Organization of 
Attorneys To Co-Operate with A. B. A. 
Preliminary steps looking to an organization of attorneys 
of State bank associations were taken in a conference held 
at Atlantic City on Sept. 29. 
unanimously adopted: 


The following resolution was 


That this conference approves the organization of attorneys of State 
mank associations to co-operate with the general counsel of the American 
Bankers Association and that temporary organization be perfected here 

the election of a Chairman and Vice-Chairman and Secretary for the 
purpose of carrying on the work of this conference and to extend the scope 
of the organization by bringing others in The matter of meeting and 
iffiliation with the American Bankers Association to be left for determina 
tion as the organization shall have developed 


the resolution, Thos. 
of tl 
was appointed 
for the 
and James E. 


with 
general 


In accordance 
of Birmingham, 
Zankers’ Association, 
Mill of Des Moines, attorney 
Association, Vice-Chairman; 
for 


G. MeClellan 
State 
Earl C. 


. ; 
sankers 


counsel ie Alabama 
Chairman: 


lowa 


Hlengts, 


state 
at torney 


Ohio Bankers’ Association, Secretary 





Opening of New York Cocoa Exchange. 

The newly organized New York 
formation of which was referred to 
8 


Cocoa Exchange, the 


in these columns August 
tion on Oct. 1. 
) Water Street this city. 


page 669) was formal brought in 


124-12 


Tx, 
iy 


The Exchange is located at 


to oper 


William Bayne, Jr., for three terms President of the Coffee 
and Sugar Exchange, addressed the members of the Cocoa 
Exchange with its opening, speaking on the safeguards and 
benefits that a properly conducted Exchange offers to the 
producers, manufacturers and operators in an important 
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commodity. Addresses were also delivered by L. Witkin, 
President of the Coca Exchange; E. A. Canalizo, President 
of the New York Cocoa Clearing Association, and Carl 
Stoffregen, President of the Coffee and Sugar Exchange, 
Ralph Dawson, Vice-President of the Guaranty Trust Co. 
and Thomas Hale, Secretary of the New York Cotton 
Exchange. 

A bag of cocoa donated by F. J. Ryan of Wood & Selick, 
Inc., was auctioned from the rostrum of the exchange, the 
proceeds, $1,025, going to the Broad Street Hospital. 

The following regarding the opening is from the New 
York ‘‘Journal of Commerce’”’ of yesterday (Oct. 2). 

Over $266,000 worth of cocoa changed hands within the first few minutes 
of trading on New York's new commodity mart—the New York Cocoa 
Exchange—which opened its doors for the first time yesterday. 

All told, seventy-six lots were traded in on call, each lot representing a 
total of 30,000 pounds, of the value of about $3,500 each The three 
standard grades with which the exchange concerns itself are the main Accra 
crop, Bahias and San Thome, but practically all other grades are deliverable 
on exchange at variations in prices, some being at premiums and additions 
and others at deductions from the contract price provided in the by-laws 

The Opening 

The exchange floor was crowded to capacity at the hour of opening, prob 
ably 200 or more being present, when 60 or 75 are the expected normal 
attendance on call. Everyone was out to give the new trading mart a good 
send-off 

President Witkin called to order and pointed out the magnitude of the 
cocoa industry which had led to the stablishment of this first 
exchanges in the world 
trading center. 

Since 1913, he said, the world production of cocoa had grown from 3,500 
000 bags to 7,500,000, while America’s takings had more than dounk 
from 800,000 or 900,000 bags to more than 2,500,000 last year; fully 90%, 
of which enters through New York. The fact that out of the 70 firms now 
in the exchange 15 are located abroad, is evidence of recognized leadership 
for this market. Hence the importance of this new exchange for the world 
of cocoa. 


+Zercises. 


of all cocoa 
ind the tacit recognition of New York as the world 





Charleston, S. C.—First Time Since Organization 
That Meeting Has Been Held at South 
Atlantic Port. 

The thirteenth National Foreign Trade Convention will 
be held at Charleston, 8, C., April 28, 29, 30 1926, according 
to O. K. Davis, Secretary of the National Foreign Trade 

Council, whose announcement on Sept. 25 says: 


Next year’s convention will be held for the first time since our organiza- 
tion in 1914 in a South Atlantic port. It will afford an opportunity to 
focus attention on the foreign trade and industrial development which is s0 
rapidly going forward in the New South. Americans have been much in- 
terested to learn quite recently that the State of South Carolina is to-day 
consuming more cotton than it is producing. The reason ie not the falling 
off of cotton production but the immense increase of cotton manufacturing, 
which is reflected throughout the South, and together with a remarkable 
impetus in industrial development has brought a noteworthy and progres 
sive momentum to the South Atlantic ports. 

Foreign trade representatives from every section of the country will 
gather at Charleston to take concrete action looking to the development of 
Atlantic and South Atlantic trade with Central and South America, with 
Europe, and the Far East. The fact that it is three South Atlantic ports, 
Charleston, Savannah and Jacksonville, now the fifteenth, sixteenth and 
seventeenth, respectively, in tonnage of imports into the United States, 
which have shown the most concerted development in American foreign 
trade in recent years was one of the vital reasons for choosing Charleston 
as the next meeting place of America’s principal convention on the business 
of foreign trade. 

The development of new trade routes out of and into the United States 
has become of outstanding interest to foreign traders since parity rates to 
the United Kingdom and Europe have been given to the South Atlantic 
ports in high seas transportation and since domestic railroad rates have 
been revised favorably to this section by the Inter-State Commerce Com- 
mission. With Philadelphia bent on marking sesqui-centennial year with 
1 much enlarged effort for high seas trade, a keen foreign trade activity 
is also notable al) the way from Baltimore to Key West, round the Gulf 
ports and up the Mississippi to St. Louis, and the convention will provide 
a meeting point for a profoundly interesting survey of the movement of 
our international business. 

Although Charleston claims the oldest Chamber of Commerce in the 
United States, the terminal of the oldest railway, the oldest museum, the 
oldest forma] gardens, and the South’s oldest daily newspaper, yet it hae 


spent $11,000,000 on modern port terminals alone, it has built two new 
modern hote possesses to-day the only first class Navy yard between 
Hampton Roads and San Francisco, has developed within the latest re- 
rded f al year from 34th to 24th place in gross tonnage of foreign trade 
among Ameri in ports, and has become a strategic port of thoroughly 
1} la nte t to An an t ness men who are following closely the 
rend f our foreign trad 

I progressive 5 x g uy oreign trade, and our gath 
ering is sure to reflect very broadly the interest of the rest of the country 
n th rend, r esp ly Z it t M West, which is particu 
irl} N Ww pI ZI ts and is itself the midst of 
a great foreign trade development We expect to have one of the most 

¢ Zz I e ¢ at Charlests 





The Philippines as a Source for Our Rubber Supply 
Prospects Viewed by Judge John W. Haussermann, 
Vice-President, American Chamber of 
Commerce of the Philippines. 

The Philippine Islands can grow all the rubber needed by 
the United States and can save the American tire user and 
other rubber consumers a large amount of their rubber costs, 
as well as provide a substantial revenue to the Philippine 





people, according to Judge John W. Haussermann, Vice- 
President of the American Chamber of Commerce of the 
Philippine Islands and Chairman of the Chamber’s United 
States Mission. Judge Haussermann, who led the session 
on the Philippines at the National Foreign Trade Convention 
in Seattle, was attracted on arriving in New York by a re- 
port issued last month by the United States Department of 
Commerce, estimating that 1,500,000 acres are available for 
the growth of rubber in the Philippines, on the scale of 
70,000 tons production annually. “This is an extremely con- 
servative report,” says Judge Haussermann, “and is based, 
because of the limited labor supply, on production as worked 
over only 500,000 acres, or one-third of the acres available.” 
He added: 


On this basis, however, the surveyed lands of proved rubber production 


ilone can eventually produce 210,000 tons annually, or more than two- 
thirds of America’s present imports in crude rubber. 
Since the report was issued on Aug, 10, Director of Forestry Arthur F. 


Fisher of Manila has been quoted in news dispatches as characterizing the 
Federal estimate as too low, and George P. Ahern, former Philippine 


Director of Forestry, now in Washington, has declared that the Islands 


contain as many as 7,900,000 aces of rubber land. Rubber manufacturers 
who have investigated the possibilities of the Philippines on their own 
iccount also incline to the higher estimate, and an official of one of the 


largest rubber companies has himself assured me that private investigation 


by experts had convinced him that the Island of Mindanao alone contains 
3,000,000 rubber land. 

As a matter of fact, the American Chamber of Commerce in the Philip- 
pines is now convinced that the Islands can grow all the rubber needed by 
the United States. 


It is therefore clear that the remedy for the present situation, by which 


acres ot 


we have to import a very large part of our consumption of over 300,000,000 
tons of crude rubber from territory under British control, is not a criti- 
cism of the acts of Great Britain, but the actual production of rubber 


under our own flag. 
The principal beneficiaries of 
industry in Philippines 


mean a ne 


the development of the rubber growing 
would be the Filipino people, as it would 
w source of revenue to them and the opportunity for the cul- 
new crop for a worldwide market. The smal] grower would 
benefit by the world demand to the same extent as the large grower. 

This subject was thoroughly thrashed out at the National Foreign Trade 
Convention at Seattle, to which both American and Filipino business or- 
ganizations sent speakers and it represents a magnificent opportunity 
American capital ought not to let slip by. 


the 


tivation of a 
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Creation by Mr. and Mrs. Felix M. Warburg of Fund 
for Training of Scholars, Ministers and 


Teachers of Jewish Faith. 

Through the agency of The New York Community Trust, 
Mr. and Mrs. Felix M. Warburg have created a fund of 
$500,000 to be known as the “‘Moritz and Charlotte Warburg 
Memorial Fund for the Training of Scholars, Ministers and 
Teachers of the Jewish Faith.” This gift constitutes the 
fulfillment of the recently announced intention of Mr. and 
Mrs. Warburg to increase to a total of $500,000 the sum of 
$100,000 previously promised by them, primarily for the 
support of the University of Jerusalem. The agreement 
establishing the memorial authorized the use of some or all 
of its income in supporting the newly established Institute of 
Jewish Studies at the University of Jerusalem in Palestine. 
A statement issued by Ralph Hayes, Director of the New 
York Community Trust, says: 

If that disposition of income should become impossible or inexpedient, 
the proceeds of the fund may be diverted to students and teachers at other 
institutions of Jewish higher learning, particular reference being made to the 
Jewish Theological Seminary of America in New York and the Hebrew 
Union College in Cincinnati. 

The principal of the endowment is placed in the custody of the United 
States Mortgage and Trust Company, one of the trustees of the Cummunity 
Trust. The appropriations of income will be made periodically by the 
Community Trust's Distribution Committee consisting of: John G. Agar, 
Mrs. August Belmont, Homer Folks, Ernest Iselin, Dr. Walter B. James, 
Clarence H. Kelsey, James H. Post, Felix M. Warburg, Judge Henry G. 
Ward, and Thomas Williams 

To assist the Distribution Committee, an Advisory Committee is con- 
stituted, composed of Mr. and Mrs. Warburg, Professor Cyrus Adler of 
New York and Dr. Judah L. Magnes of Jerusalem. 

As in the case of all gifts administered through the Community Trust, 
the trust's Distribution Committee is given broad powers to utilize the 
income of the fund “‘for such publie educational, charitable and benevolent 
uses and purposes 4s will most effective ly assist and promote the well being 


of mankind,"’ and thereafter the donors state their desires as to the specific 
means of accomplishing those object By this method the danger of the 
fund's becoming antiquated is avoided If the discontinuance of institu 
tions or other reasons should make the execution of a particular purpose 
impracticable the Distribution Committee will exercise its discretion in 
carrving out the general intentions of the founders 


The present gift of Mr. and rs. Warburg follows another 
$500,000 established last November through 
"Trust bys Nirs. Warburg In memory ot her 


bye netaction ol 


the Communit, 


If ther. t he late Ja ob H el } 1 ‘| hat fund Is bye hg applied 
in support of the Visiting Nurse Service, whose 248 nurses 
provide bedside care for those who are ill in their homes, 
regardle ses of race. creed, or 11D incial standing. 





ITEMS ABOUT BANKS, TRUST COMPANIES, &C. 
The New York Stock Exchange membership of the late 
William H. Goadby was reported posted for transfer this 
week to Milton Weil, the consideration being stated as 
$120,000. The last previous sale was at $119,000. 
——_¢——- 
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Plans are being considered for the merger of the Coal & 
Iron National Bank with the Fidelity International Trust 
Co., both of this city, according to Samuel S. Conover, 
President of the Fidelity International Trust. The Fidelity 


International Trust Co. has a capital of $2,000,000 and a | 
surplus of $1,500,000 and undivided profits of $600,000, | 


while the Coal & Iron has a capital, surplus and undivided 
profits of $1,500,000, $1,000,000 and $500,000, respectively. 
Although Mr. Conover and Mr. Potter, President of the 
Coal & Iron Bank, have discussed plans, 
formal action as yet by the 
directors of either institution. 

unions 

At a regular meeting of the board of directors of the 
Seaboard National Bank of the City of New York on Oct. I 
Russell J. Sharpe was appointed Assistant Trust Officer. 

easeiisaaaee 

Major John Hill Prentice, a member of the New York 
Stock Exchange firm of Clark, Dodge & Co., of this city, 
died on Oct. 1. He was 51 years old. After graduating 
from Columbia College in 1897, Major Prentice started as 
a clerk in the offices of Strong, Sturgis & Co., later becoming 
a partner in the firm of Potter, Choate & Prentice and after 
the war joined the firm of Clark, Dodge & Co. as a partner. 
He was a veteran of the Argonne Forest and was a noted 
hunter, being the African hunting companion of the late 
Henry P. Davison of J. P. Morgan & Co. 

— —_———— 

Through the issuance of additional stock the New York 
Title & Mortgage Co.’s capital funds are now over $24,- | 
000,000. The issue, which was offered to stockholders at | 
365, was entirely taken up. Of the proceeds $2,500,000 | 
went to increase the capital to $10,000,000 and $6,500,000 
was added to surplus. ‘The stock is quoted at 435-445. | 
The growing business of the company and plans for further 
extension of activities were the reasons, according to Presi- 
dent Harry A. Kahler, which made this increase advisable. 
Reference to the plans to increase the capital appeared in 
our issues of July 18, page 293, and Aug. 22, page 945. 

union 

Charles H. Ingalls, organizer and formerly President of 
the First National Bank of Staten Island, at St. George, 
died on Sept. 28. He was eighty-two years old. Mr. 
Ingalls organized the First National in 1886 and held the 
position of Cashier and Vice-President to Jan. 1 1896, when 
he became President, a post he held until 1905 when the 
bank was purchased by the Corn Exchange Bank of this 
city, and it thereupon became a branch of the latter, Mr. 
Ingalls being made manager. He acted in this capacity until 
1911 when ill health caused his retirement. He was a 
member of the Board of Education of this city for four years; 
member of local school boards for many years, and Presi- 
dent of the Society for Prevention of Cruelty to Children. 
He likewise served as President of North Shore Building & 
Loan Association, and was active in all matters for improve- 
ment of conditions on Staten Island. 

—— o-——_ 

James Dunn Jr., Vice-President and Manager of the 
income tax department of the Union Trust Co., Cleveland, 
returned on Sept. 24 from a two months’ stay in Europe. 
While in England Mr. Dunn investigated tax conditions 
there on behalf of our Government, and he will report his 
findings to the committee next month. He left immediately 
for Atlantic City to attend the session of the Special Taxation 
Committee of the American Bankers Association, in conven- 
tion there the present week. 

ae 

At the age of forty-nine, Charles A. Hatch, formerly a 
member of the New York Stock Exchange firm of William 
Beekman & Co., died of heart disease on Sept. 23 in the 
office of the Stamford Water Co. of Stamford, Conn., of 
which he was President. Mr. Hatch became General Man- 
ager of the Stamford Water Co. upon the death of his 
brother Edward in 1920 and in 1921 was made Vice-Presi- 
dent, later succeeding his father (Albert J. Hatch) as Presi- 


no 


of 


National 


has been taken boards 


| Act. 


| fluctuations in the most active issues. 


| tively {by the issuance of"10,000 new shares of the par value 
|} of $100 per share at $200 each. The shareholders also 
| approved an increase in the number of directors from 43 to 
50 to enable some of the directors of the National Union 
Bank to join the directorate. The business of the National 
Union Bank has already been transferred to the State Street 
Trust Co., according to an announcement which appeared 
|in the Boston ‘‘Transcript’’ of Sept. 2 The proposed 
purchase of the National Union Bank by the State Street 
Trust Co. was referred to in these columns in our issue of 
Sept. 12, last. 


“2 
vv. 


—— 

The respective stockholders of the First National Bank 
of Philadelphia and the Centennial Nationa] Bank of that 
city at special meetings on Sept. 30, unanimously approved 
details of the proposed consolidation of the institution 
(referred to in the ‘“‘Chronicle”’ of June 19, 1925 page 2150) 
and the union became effective the following day, Oct. 1. 
The former offices of the Centennial National Bank at 
32d and Market streets are continued as the Centennial 
branch of the enlarged bank, making three branch offices 
in all, covering the very heart of Philadelphia’s business 
and financial districts. The main office of the First National 
Bank of Philadelphia is at 315 Chestnut St. The officers 
of the enlarged bank are as follows: Livingston E. Jones, 
President; Harry J. Haas, Edward M. Malpass (former 
President of the Centennial National Bank), Thomas W. 
Andrew and Charles H. James, Vice-Presidents; Carl H. 


| Chaffee, Cashier, and Howard D. Sordon, Irwin Fisher, 
| R. E. Aldrich, T. Scott Root and Alfred W. Wright, Assistant 


Cashiers. The First National Bank of Philadelphia was 
the first bank to be chartered under the National Bank 
It was founded in 1863. 
scemaditiiiatene 
Frank M. Howard, a director and one of the founders of 
the Peninsular State Bank of Detroit, died on Sept. 12 at 
the age of eighty-five years. Before assisting in the organi- 
zation of the Peninsular State Bank in 1855, Mr. Howard 
had been connected with the First National Bank and the 
State Savings Bank, both of Ann Arbor, Mich. 
cateatcalipamatin 
Consolidation of the First National Bank of Chattanooga, 
Tenn., and the First Trust & Savings Bank of that city 
(affiliated institutions, it is understood) under the name of 
the former institution, was reported in a press dispatch from 
that place on Sept. 30, printed in the New York “Times” of 
Oct. 1. The combined capital, surpus and undivided profits 
of the new bank is $2,762,500, it is understood. 
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THE WEEK ON THE NEW YORK STOCK EXCHANGE, 

The speculation for higher prices made further? progress 
this week, though in the early part price movements were 
somewhat confused, with wide, and in some cases violent 
Speculation centred 
largely in motor stocks and rubber shares, the latter coming 
strongly forward toward the last of the week. The specialties 
advanced sensationally on Wednesday in one of the most 
active markets since early summer, and yesterday the 
transactions reached nearly 2,500,000 shares. In the brief 
session on Saturday, Chrysler led the upswing with 6 points 
advance to a new high at 176, though it receded two points 
in the final hour. Motor shares and specialties were strong 
on Monday but most of the issues in the general list were 
irregular during the greater part of the day. Hudson Motors 
made a gain of 834 points to 90. Rialroad stocks improved 
in the last hour, substantial advances being recorded by 
New Haven and Rock Island. Violent movements in 
specialties were the noteworthy features of the early trading 
on Tuesday and a large number of new highs were scored 
before midday, though many of the stocks lost their morning 
gains in the downward reaction toward the close of the day. 
Detroit Edison broke from 159 4% to 147, though it recovered 
part of the loss later in the day. Numerous new high records 





dent of the company. He was a director of the Stamford 
Trust Co. and the Citizens Savings Bank, both of Stamford. 


aunundipuninn 

Shareholders of the State Street Trust Co. of Boston at a 
special meeting on Sept. 25 ratified the proposed purchase 
of the National Union Bank of Boston as recommended by 
the directors, at a price that will net the shareholders of the 
latter institution $267.50 a share. At the same meeting 
consent was given to the proposed increase in the capital 
and surplus of the State§Street Trust Co. from $2,000,000 
to $3,000,000 and from $2,500,000,to,$3,500,000, respec- 


wes 


were established on Wednesday, Goodrich leading the ad- 
| vance with a net gain of two points followed by Fisk Rubber, 
| com. and pref. and Railway Steel Springs. Motor shares 
| were weak, Chrysler breaking sharply more than five points 
| to 182%, General Motors yielding 14% points and Moon 
| Motors seceding fractionally. The market continued un- 
settled on WedrfSday, an avalanche of selling shortly after 
the opening sending prices sharply downward, though the 
tone was much stronger at the close. Under the leadership 
of the motor shares and industrial stocks the market again 
| moved upward on Thursday. Rubber stocks were unusually 
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prominent in the day’s transactions, United States Rubber | 
moving forward five points and crossing 69, followed by 
B. F. Goodrich, Fisk Tire, and Lee Rubber, all of which 
were in brisk demand at improving prices. Oil shares were 
actively bought, Marland coming into the foreground with 
an advance of one point and Pan American scored a similar 
gain. Railway Steel Springs spurted forward nearly 8 points. 
Dodge Bros. A was the outstanding feature of the motor 
group and following the announcement of favorable earnings 
and prospects, moved briskly upward and closed the session 
with a net gain of 4 points. Chrysler Motors was also in 
strong demand at increasing prices. Speculative activity 
centred around the industrial stocks on Friday, the day’s 
transactions reaching a total of 2,403,400 shares, the heaviest 
volume of trading during the current year. United States 
Steel common led the upward spurt with an advance of 134 
pomts and substantial gains were scored by American 
Telephone, United States Rubber, and American Smelting. 
Motor shares continued their remarkable upward movement. 
The strong stocks included Mack Trucks, General Motors, 
Pierce-Arrow, Studebaker, and Chrysler. Rubber issues 
were again prominent, Fisk Rubber reaching a new top for 
the year at 2834 and United States Rubber crossed 69 at its 
high for the day, though it fell off a point in the final hour. 
Oil stocks improved, Marland reaching new high ground for 
1925 at 48% and Midcontinent advancing to 30%. Fleisch- 
mann forged ahead nearly 6 points to a record high at 134, 
General Electric advanced 2 points to 306 and Texas Gulf 
Sulphur shot upward 45% points to 115. The final tone was 
strong. 


TRANSACTIONS AT THE NEW YORK 8TOCK EXCHANGE, 
DAILY, WEEKLY AND YEARLY. 





















































Stocks, Ratiroad, State, Untied 
Week Ended Od. 2. Number of &c. Muntctpal & States 
Shares. Bonds. Foretgn Bonds Bonds. 
SEE cncusdeendcasan 694,074 $3,024,000 $2,705,500 $254,000 
| SEES A eee 1,526,489 6,248,000 1,798,500 1,227,500 
BR cttsabéoan ee 1,872,465 7,075,000 2,959,500 1,351,450 
WOGROOGRY .4cccccce 1,789,733 7,120,500 2,168,000 973,300 
TROD occ cccesce 1,809,299 8,111,500 2,692,500 1,384,700 
Pia cosnancumcbees 2,403,400 8,411,000 3,304,000 749,000 
0 10,095,460 | $39,990,000 | $15,628,000 $5,939,950 
Sales at Week Ended Od. 2. Jan. 1 to Oct. 2. 
New York Stock — 
Exchange. 1925. 1924. 1925. 1924. 
Stocks—No. shares... 10,095,460 4,662,456 305,078,223 181,232,416 
Bonds 
Government bonds- . $5,939,950] $9,027,050 $276,037 260 731,885,630 
State & foreign bonds 15,628 001 11,236,000 532,571,500 370,977,000 
Railroad & misc. bonds 39,990 001 45,718,000 2,395,833 ,775 1,668 ,677,100 
Total bonds $61,557,950] $65,981,050! $3,204,442,535| $2,771,539,730 

















DAILY TRANSACTIONS AT THE BOSTON, PHILADELPHIA AND 
BALTIMORE EXCHANGES. 




















Boston. Phtladelphta. Balitmore. 

Week Ending —- 

Od. 2 1925. Shares. |Bond Sales.| Shares. |Bond Sales.| Shares. |Bond Sales. 
Saturday ....... 19,134 $17,000 9,038 $12,500 1,732 $13,000 
OO 37.116 22.000 16,105 26 300 3,068 23,000 
Rt ccketeaee 36,727 36 .000 16,315 54,500 2,840 19,900 
Wednesday ....-. 42.01 89,000 12,307 55,200 2,496 47 000 
TS conkenda 39,556 27.500 14,919 40,400 2,634 24,600 
i 32,641 14,000 37,780 30,000 3,614 44,000 

Total. . 207,186} $205,500) 106,464] $218,900 16,384] $171,500 
Prev. week revised| 255.7 $245.650' 206.072! $208,600 24,483) $231,700 























THE CURB MARKET. 

Prices on the Curb Market this week moved alternately 
up and down, with the close showing decided strength. 
Trading was also active as the week closed. Oil shares were 
strong features. Vacuum Oil was conspicuous for an 
advance of over 10% points to 995%, with a final reaction 
to 98. Humble Oil & Refining after early loss from 631% to 
594, sold up to 67% and closed to-day at 6614. Magnolia 
Petroleum advanced from 136% to 150%. Prairie Oil & 
Gas dropped from 49% to 455%, recovered to 50%4 and ends 
the week at 50144. Standard Oil (Kentucky) sold up from 
133 to 13614 and at 136% finally. Gulf Oil Corp. ranged 
between 73% and 744% during the week and to-day jumped 
to 78, finishing at 764%. Among industrials a feature was 
the slump in Southern Dairies, class “A’’ stock dropping 
from 47% to 30 and “B’’ stock from 30% to 19. Partial 
recovery was made, the former closing to-day at 36 and the 
latter at 2214. Continental Baking, class “A,’’ was also 
weak, moving down from 139% to 134, the close to-day 
being at 13414. Class “B’’ stock sold up from 3314 to 37 

David Grimes Radio dropped 


and finished to-day at 36%. 
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from 17 to 8 and recovered finally to 1134. 
off from 487% to 4834 but ran up to 
at 50. 


Kelvinator was 
5214 and closed to-day 
Land Co. of Florida sold down from 77 to 60, recover- | 
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ing finally to 73. Remington Noiseless Typewriter, class 
“A,” improved from 45 to 56, reacted to 50 and sold finally 
at 51. Among public utilities, Lehigh Power Securities 
gained 1214 points to 153% and sold finally at 150. Miss- 
issippi River Power com. was conspicuous for an advance 
from 701% to 97. Northern States Power sold up some 14 
points to 131, the close to-day being at 13034. United 
Light & Power, class ‘‘A,’’ advanced from 144 to 158 and 
ends the week at 15714. Western Power com. gained over 
six points to 807% and finished to-day at 79. Engineers 
Gold finished a sensation in the mining section by a slump 
from 5514 to 16%, the close to-day being at 2034. 

A complete record of Curb Market transactions for the 
week will be found on page 1666. 














DAILY TRANSACTIONS AT THE NEW YORK CURB MARKET. 
STOCKS (No. Shares). BONDS (Par Value). 
Week Ended Oct. 2. Ind .& Mis Ou. Mining. | Domestic. |For'n Gott, 
Saturday .._...- BAe | 272.120 36.545 52.700] $365,000] $101,C00 
es ag ark ek 222,010 69,590 42,400 749,000 93,000 
, . ee 258,885 108 ,77( 62,300] 1,182,000 115,000 
Wednesday ...-.. ie 350,019 85,880 86,070 998 ,OO( 60,000 
SRUIGGRy 22. sbaen 275,835 73,980 69,9401 1,209,000 90,000 
‘riday .... 310.573 145,340 14,000 693,000 94,000 
Total. 1,689,442) 520,105 327,410185,196,000] $553,000 














ENGLISH FINANCIAL MARKETS—PER CABLE. 
The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 





London, Sat., Mon, Tues., Wed., Thurs., Fri., 

Week Ending Oct. 2— Sept. 26. Sept.28. Sept.29. Sept.30. Oct.1. Oct. 2. 
Silver, per oz_. ..d. 33% 327% 32% 32 13-16 32 15-16 32% 
Gold, per fine ounce. .-. - 84.1154 84.11'5 84.11'9 84.11% 84.11% 84.11% 
Consolsa, 24 per cents... 55! 55% 55% 5574 55% 
British 5 per cents__.-. 102 102 102% 102% 102% 
British 4% per cents_._-. 964 96% 96% 96% 96% 
French rentes (in Paris) _.fr- 49.45 48.50 7.95 48 40 47.50 
French War Loan (in Paris) fr. 58.70 57 57.35 58.10 58.10 

The price of silver in New York on the same days has been 
Silverin N. Y., per oz. (cts.): 

Pa: ~~ticsntdeowekan 71% 71% 70% 71 71% 707% 

COURSE OF BANK CLEARINGS. 

Bank clearings for the present week again show a satis- 

factory increase as compared with a year ago. Preliminary 


figures compiled by us, based upon telegraphic advices from 
the chief cities of the country, indicate that for the week 
ending today (Saturday, Oct. 3) bank exchanges for all the 
cities of the United States from which it is possible to obtain 
weekly returns will aggregate 16.6% more than in the cor- 
responding week last year. The total stands at $11,081,150,- 
727, against $9,506,845,302 for the same week in 1924. At 
this centre there is an increase for the five days of 16.1%. 
Our comparative summary for the week is as follows: 











Cleartngs—Returns by Telegraph. Per 
Week Ended October 2. 1925. 1924 Cent 

4 ee eee es oe $5,389,000,000 | $4,638,473,910 | +16.1 
Siti. ssi csdbbeanamsanbeobie 634,386,094 537,735,297 +18.0 
PRED cccaenscsasousecasoces 508 ,000 000 453,000,000 +12.1 
Di: <n. crunencubéteabesubeduenees 394,000 ,000 328,000 ,000 + 20.1 
EE GSE « cccccscccetectsesecncs *140,000,000 120,000 ,000 +16.7 
ls Bh csnatdddbdonaceseoeess e 145,000 ,000 125,900,000 +15.2 
i Psn566060606860660860566 162,518 000 147,500,000 +10.3 
OS  ) Sa 132,357 000 120,000 ,000 +10.2 
en rT 156 349,104 136,344,458 +14.7 
Dt éicihosiavebkeaddssedenecees 145,612,838 107,995,807 +348 
0 SS ae 104,575,566 102,625,070 +19 
a i i a a a a ae 103 606 015 90,725,875 +14.2 
0 72,980,111 68,152,778 +7.1 

Thirteen cities, 5 days........- $8,088,384,728 | $6.976,453,195 | +15.9 
Other cities, 5 days.......-. 1,145,907 545 945,917,890 +21.1 

Total all cities, 5 days 9,234,292 ,273 7,922,371,085 +16.6 
All cities, 1 day 1,846,858,454 1,584,474,217 +16.6 

Total all cities for week $11,081.150,727 £9 506,845,302 +16.6 














* Estimated, 

Complete and exact details for the week covered by the 
foregoing will appear in our issue of next week. We cannot 
furnish them today, inasmuch as the week ends today 
(Saturday), and the Saturday figures will not be available 
until noon today. Accordingly, in the above the last day 
of the week has in all cases had to be estimated. 

In the elaborate detailed statement, however, which we 
present further below, we are able to give final and complete 
-the week ended Sept. 26. For 
that week there is an increase of 11.9% , the 1925 aggregate 
of the clearings being $9,162,180,943, and the 1924 aggregate 
$8,189,380,029. Outside of New York City the increase is 
15.6%, the bank exchanges at this centre recording a gain 
of 8.8%. We group the cities now according to the Federal 
Reserve districts in which they are located and from this it 
appears that in the Boston Reserve District there is an 
improvement of 5.6%, in the New York Reserve District 
(including this city) of 9.0% and in the Philadelphia Reserv: 


results for the pre ious week 
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District of 15.4%. 
totals are larger by 12.6%, in the 
by 17.7% and in the Atlanta 
reason of the gain at Miami) by 50.8%. The 
Reserve District shows a gain of 12.3%, the St. Louis Reserve | a; | 
District of 21.7% and the Minneapolis of 
n : pids.| 
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In the Cleveland Reserve District the | 
Richmond Reserve District 

teserve District (chiefly by 1925 | 1924 


Week Ending 
Ir or 
jin 

Chicago ; oe 

t Chijicago 


| 
Seventh Feder|\al Reserve Djistric 
‘ t ‘ 194,779) 
teserve District rat 8] ail 
2%. In the Kansas ( District there is ar 
increase of 4.6%, in the Dallas Reserve District of 18.6 


( 


erve District of 25.0%. 


°; ‘itv Reserve 8.713.277)  ¢ 
t, 


and in the San Francisco Res 


In the f 


districts 


llowing we furnish 


SUMMARY OF B 





Week Ended Sept. 26 19 


Federal Reserve Districts 
lat soston : 12 citle 
2nd New York 11 
Srd_ Philadelphia 10 
4th Cleveland 4 
6th Richmond f 
6th Atlanta 
7th Chicago 
Bth St Louis 
Sth Minneapolis 
10th Kansas City 
llth Dallas 
12th San Francisco 


) 
13 } 
20 i Reserve St 


Ficghth Federa Di Loluis 
nd r le j 246 i 49 


00.00 


Grand total 
Outside New York Cit; 





Canada 310 


Minne 
74,47 


rotal (8 cities 234,2 
Ninth Federa'!|Reserve Di 
fins Pulut dis 


16,688] 192,484 





tiled 
parately, 





tirict apoli 


Stateme! 


for t 


We now add ta 
figures for each 


W979 4 


hie 


| 
| 

| 

' | 
9.132.1% 14 693 1 
_- | 

} 

' 


1245.11 





~ rk 1.501 
Veek Ending I r hberdeer l 4 
Clearings at = : ‘ <br 
Ir 
} 1924 
— | I ul (7 
: $ : Tenth Federa 
Reserve Dist|rict—Boston| Net Fremont d44 
592 695 729,30 620,951 i 7 isting 444.5 
285, 804 3,353,840 43,656,765 3,433,623 
000 OO 376 000 OOO 000 000 402 000 000 
071,184 1 658,774 204,945 1,525 
‘ a 


1,180 


— 19 SA 05 656 4 


Kans/\ae ( 


Aty|— 
42 


Reserve 
First Federal 
Maine—bLangor 
Portland 3 
Mass.— Boston . 397 
Fall River 2 
Holyoke _. 
Lowell. . . 
Lynn 
New Bedford 
Springfield 
Worcester 
Conn.— Hartford 
New Haven 
R.1.— Providence 
N.H—Maonches'r 


320,17) 2,810 
$ 147 491.775 
,.000 000 
: : 476,774 

103 | Kar yeka...1 €2,765 2 $5 193 
67,135 %51,051 
134,065 120,464 
d6 644 709,281 
429,550, 930.625 
a A 
991,735 044,269 
3,553 000 235,494 
OH 307 


5,962,637 
273,641 


ym 


19g ¢ 
321 4) 1¢\* 
2 YoY P.uso 
- - 9,567,912 
869,122 049, ,418,183 
a a 
, 167,304 1,238 
6,366,912 5.002 ,5 
224,826 3,328 
108,840 10,858 
1A; >» 944 
,269 900 10,383 
633,419 533 


443,677,192 


939 


~s 
~ 


319 
528 
000 
433 
614 
600 


122 


23,780,893 


“aN 


a 
016,545 
057 332 


796 60% 


a 
1,074.7 
19,874 
e1,171 


aco 


% 


(87 


637 672 


= on 


10,915,000 
558,193 


363,929,704 


oe — Ot & 


Pe oc 
ow 


Total (12 cities 

Eleventh Fede 
Texas— Austin 

Dallas 

Fort Worth 

Galveston 
Houston 

Shreveport . 


248,741,409 
ral Reserve 
101,530 
.736,790 
478.066 
.773,700 


237 868,560 
District-—D 
2,404,824 


776,145 5.325.501 


420 031,621 


Total (12 cl vies) 5,663 935.855 
,170,121 
14,600 


59,254 


814,208 

.934,740 

2,796,562 

518,010 
a 


nC 
wis, 


Second Feder 
N. Y.—Albany 
Binghamton. 


istrict——-New 
5,179,439 
794,000 
43,128,718 
677,010 
1,083,940 

4 622,337,942 
10,055,450 
4.112,424 
2,915,447 
643,104 
28,730,154 


al Reserve D 
4,924,252 
816,200 
452,943,421 
920,743 
1,369,474 
4,923,905,451 
lu ,169,1 9 
5,347, 26! 
04,106,153 
532,464 
29,741,651 


4,779, 
877, 
43,411, 
684, 

989, 
3,684,529, 
8,802, 
4.688 
3,047, 


517 


280 
900 
159 
170 
144 


606 
934 
729 
118 
743 
051 
645 
345 
522 
315 


401 


2 
838 ; 
37,371, 
516, 
1,108, 
1,050,456, 
8,363, 
3,721 
2,400, 

54 


a a 
La 7,076,881 003 ,975 987 


Elmira , “ 
Jamestown... .. 
New York 
Rochester - . . . 
Byracuse 
Conn.—Stamford 
N. J Montelaltr 
Northern N. J. 


Total (5 cities 083,901 3,943,507 
Twelfth Feder 

Wash Seattle 
Spokane 
Tacoma 
Yakima 

Ore Portland 

Utah—S. L. City 

Nev Reno 

Ariz Phoenix 

Calif Fresno. 
Long Beach 
Loa Angeles 


166 967 
serve D 
252,242 


470,000 


§1,102,19* 
istrict—San 

38,582,403 

11,600,000 


crt 


31,5 


4,417 


~~ 


a 
1,469 
37,050 
14,970 
a 


165 
BOG 
261 


One 
~~ oe ee 


5,034,776,187 


4,619,657 ,525 


Total (11 cities 3,789,889, 4.149,575,409 
Philad 
541,171 
142 


286 


Third Federal |Reserve Dist 
Pa.—Altoona... 1,658,398 
Bethlehem 5,280,111 


wet’ 5,213,892 
248,107 
456 000 


019 
235 


782,000 


a 
4.550 


1,614, 


OS * 5,605.3: 


1,213,135 


320,538 
3,146,083 


376,000 





Chester . 
Lancaster . .... 
Philadelphia. - . 


Scranton - 

Wilkes-Barre _ . 

York... 
N.J.—Trenton. 
Del.—W ilm'ton.. 


Total (10 cities 


Fourth Feder 
Ohlo— Akron. . 
Canton 7 
Cincinnati .. 
Cleveland. ... 
Columbus 
Dayton..... 
EaRacedqedee 
Mansfield - - . 
Springfield 
Toledo - 
Youngstown 
Pa Erie 
Pittsburgh 


Total (8 cities 
Fifth Federal 
W.Va Hunt'g'! 
Norfolk 
Richmond 
S.C Charlestor 
Md Baltimore 
D.C W hit 
Total (6 citles 
Sixth Federal 
rer Chatt 
Knoxvil 


Atlanta 
Algusta 
Macon 
Savannah 
Fla.—Jack'nville 
Miami 
Ala Birming’m 
Mobile 
Miss.—Jackson 
Vicksburg 
La.—New Orleans 


Ga 


Total (13 cities 


1,486,839 
2,434,482 
560 000 000 
3,487,310 
5,414,061 
4,123,415 
1,735,927 
5,453,059 
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591,073,602 
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§12,394,57 
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$44.10 
53.640 000 
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ds8.49 10) 
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Oakland 
Pasadena 


Sacramento . 


San Diego 
San 


San Jose 


Santa Barbara 
Moni 


Santa 


Stockton 
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027.215 
700 000 
.420,555 
921,511 


067,700 
101.9%: 


040.017 


mh OF 





149.600 000 
2,528,998 
761,486 


451.700 


387,568,276 


7.254,.476.416 


204 0°70) AS 




















' —¢ 
}* ) 


Week En 


y24 


$ 
257 .O0F 
7,724 


9.44% 


a 
fe, f ‘ 
O05 
14 


ded September 


Inc. or} 
Dec 1 


24 


2 
} 





a No longe 
ended Sept. 2 
f No clearings 


> 


2 
, 


re 


port clearings 


d Week ended Sept 


} 


all banks closed 





b Dor 
24 
@ Not 


rear 
b 


inciuc 


e Week enc 


nat r 
ond to reque 
, requ 


Jed in total 


led Set 








Oct. 3 1 925. ] 


THE CHRONTCLE 














! 





| 
















































































THE ENG 
LISH 
We reprint +} etait AND SILVER MARKETS 
Samuel M pene ollowing from the w : « pew Sale 
Montagu & Co P wer klv cireuls : - s | Last |Week's Range} Les 
Se rt 16 oa Ol Londor ail : . lar ot Stocks— i Sale of P . *¥e) for Range S 
ppt. » 1925: 1, written under dat _|——— Par.| Price. |Low —_ Week. | ge Since Jan. 1. 
ate of | Central! =. ——|— dh extacte gh.\ SI ve | 
= ee a nd Po ‘rpr — —_———— pouares la 
to The Bank of England gold GOLD ay 2 eA oo huccepasas 90 90 | —| = High. 
> 59.561 rs pany >old reserve agai *rior lien : ° og | a7 15| 89 " 
day Tt 1,265, as compared : against notes 0 > Chie C . | 74% 98 antl Fet 93 
y- 1e fc , wi ~ n the 9th i hie City & Cor ac ia 351 97% 8 os Ma 
have been ae, movements — +1607 18,230 on the = —_ amounted | ‘ hicago I -4 - Mt Ry pref.* 47 : 99 425| oni Sept; 100 Sept 
ported since our last is a to and from the Be vous Wednes- | Chicago euse vite Co +} 29 ‘| . 4 B ++ 44 “— 991% Sept 
sue ank of Engl cl % = vippile fgciBlr ; 30 30 , 0} 2 Apr g4 
Receiver Sept.10. Sept , england lic No Sh & Milw cot 18%} 184 165] 27% Aug| 3934 Jan 
Withdrawn ¢ pt.11. Sept.12. Sept.14. Sept.15. S ( — lien com 109} | 40% iH ; a 11% june 1B3 rol 
The destinati 32,000 £10,000 £14,000 £95.06 idling tbh ne bes : dy ctf ser 1 | nt | 7 100 | ths rats, Sept) 44 : Sept 
follows: I ations of the £12 : 95.000 £59,006 . Chicago ’ 8 series 2 | be 4! “er 994 Sept) 100 Be 
ndia, 65 £128,000 sove ee 3 9,000 £96,000 ‘Dicago Title & Trus Ped | l 00 4% Oc Sept 
peetnad, £5,000 4 5.000; Singapore, : mn ane withdrawn iiekis ditaaaii . mmonwealth , ta es a 150 | 450 Pe 400) 4. July 10 . 
as * iring e ‘ ~ ° Arge j . Rive as or 1ers . a } 37 | ~ 3 > ig 
resumption on awn from the Beak under rev iew £306 000 6 000, and Preferred <9 20} 137%4) 137) 1373 874 30! , Feb) 455 July 
The following, effective gold standa reducian tae was lattes balance | Continent + ~~ hd Me, Se) 120; Apr) 14134 June 
owing fig standard t a) net influx sinc . al Motors * 59 6 <o % OS . 
coin to and tr gures show the 0 £5,.230.000 ince the Crane C : ‘ > 7 130] an 8% Sept 
‘ rom the Ur 1e imports and a8 uv : : + 10 11 eo nual 30 Mar 67 Pp 
Imports 1ited Kingdom d exports of gold t Preferred- + 58 3,050} 8% J 7 ~=—«- Sept 
Belgian C uring the week er ullion and | Cudahy Px 100) 115 s oS 3001 § 4 an 11% May 
+ ongo ‘ iding 9th Cur wking Co | 115%¢ 115%] pa 51 May| 7 . 
British South Africa... ._-- £32,003 ant a a Daniel Press A "50! 106 | 9934 106 ‘] , 70) 113 Apr 118 Ne 
Other countries re 359,895 Netheria ee £255 bear for Wool Milis 2 } 48 48% | 2,075) 79 Jan 106 One 
, - 4 225 Netherlands _..._._.-- 25.539 eere & Co pr 8 25] | 78 | 250 47% Be ) ct 
4.355 Switzerland cecrerceccecs 108297 Diamond | 0 100} 107 m 1 | 40 : > pt 48% Sept 
British intie - 158111 Elec Research Lab. 100) 125 123 . a 30| 83 ' + y 1's Sept 
traits Settleme 321395 | Evans & Co MB assenec] OF car “aracl 295) 1154 jan} 107 = Sept 
( nents ) ~ Inc cl A . | 34 373 . | ; Fet on 
)ther countries 65.054 rome o (The) ct 28 o> 6} 3,325) 15 Mar sf July 
, . 49k ORR - - 15.63¢ referieil......_.... *| 33 2 29'¢} 1,200) 23% 3744 Jan 
Pe. he United Kingdom i: rte tg _15.639 | Foote Bros (G & 3 er se ans 33 2,070 31 Mar; 30% Jan 
gust last were as = lh eae and exports of gold duri £693,965 Gochaux Suse. 1) Co..*| | 134% ar 20| 1033 Sule m4: Mar 
y $ uring the r jossard Co (H W)____... a 9) rts 5%| 3.380) 12 9% Mar 
Netherland nonth of Pr »(H W). «| le 10%} reed r4 Apr 163 
; ‘ Se referred 41 4 » 2,225} 3 534 Mar 
sae erecrees Imports. Rem Great Lakes D& D_..- 100] 7 4 1.550} 263 — 10% Sept 
Fence dis aaicha : 7 -£1,001,775 Fe trate de Hibbard Spenc --100] 180 | 171 1 85| 97 Sept 42% July 
Switzerland = 49 £359.415 | Hupp) er, Bartlett25} | *ee 180 9 44 ‘ Sept] 97 Se 
as cyte . pp Motoer | m1 — 2,440 941 ept 
pageant - =. 6'800 | Hurley Ma h. 10| 241 75% 75 onl aa Jan| 195 Se 
West eee Se pi ie ee, | te 10.726 11 y Ma hine Co a 24%) 23 947 30) 68 Jan) 75! pt 
Jav — a. ie nga alo Aer csn achat siglo bcd son 79 ‘ene ee Brick sabe 49\%| 49\% BO ts 11,950; 14% Sas Lb te Sept 
Bt ATTIC nn 52a inois Nor Utilities pf UI 29 fia 755| 41% I 25% Bept 
China (inc thar Dute h Possessions in the India: 91.986 17.944 | Kellogg vit tilities pf_ 100} 32 lg 33 750) 4 ¢ Mar| 56 Jon 
United 8 g Hong Kong 1e Indian Seas 71,900 1460 | F chboard 25 P 91 91 a a May 343 
Gentral sates of America as. 34°179 pony ky Hydro-Elec 100 38 | 38 + | 0} 85 ion on ( Aug 
? i wire — OF,1as re > . C. > ; | } te 92 
Aematina, Orn a and West Indies - .¢ 5'100 | La ome _ e Co 95) RB) “) oO pod 36 Sept 48 ‘ oo 
Other South Amertc and Paraguay - - 4 crt: Libby M 2 <t Min (Hil) - . 10] 15%{| 15 87 | 5,400) 3830 May) 9244 Feb 
a las pcata aie y Ny lla ts : Priopisid . MeCord dey a new. .10 | 15 «18 | 4,405] 444 Jan| 99% Sept 
Vi... .- P “919 15,000 | MeQuay- lan +3 A od : * 8 1,135) Pit: June} 22 Aug 
British Mal = =e n-ne ne ne nena e ene nn enn ees 159.456 Maytag Co ris Mig | 18 17 41 | 400| 37% pred 9 Jan 
neg Settlements. 1.512.857 - Middie West Utiliti * 21%| 21 18 9951 13 sane 42 Feb 
ther countries . 514.751 | Preferred — 1 «| 110%] 107. 11246! 2,175| 20% ren 19%4 Sept 
-eee - @ i O14.49 Prioe lien pr OO 06 | i 12 720 Qo! AUE 224% Aug 
ll 27 905 osha 300 Midland rhe : a 100) 104 na ” ss | a 91 . y i 125 July 
¢ Including about £600 704,271 Midland Util Beng cong * 0) + 104! 9301 98 — pas 98 34 Mar 
The T ~ut £600, 000 a tiated sew £2 ) R02 > 597 re — Morgan Lit wohes lien. 100 46] ee 50 1.010] 32! Jan} 107% May 
pm. ‘ransvaal gold output , Germ: any and about 7 £2, 701.451 | Nar EIP Athograph Co..*] 55 4] 9955 99 tt 32 ¢ Jani 57 -¢ y 
ee te tae with 818 O02 August 19245 pects 00 to Ceylon Nations Le waar ae! 241 = 55 2,600) 2" Fd 101 june 
" oo d ; ‘ «Ue Tine -e8 xd to 808.2 4l Leather... - 233 4 «| 42 Mar] 5! 
The Nett af ugust 1924. ne ounces for July 1925 18 fine | Omnibus pref ----10 5B | { 24%] 8,000) 23: 59 Aug 
from F! 1erlands Bank hz ¥y 1925 and "R09 57 Voting Awi 100} 92 | 44 5 1.171 234% Aug] 26% July 
. 1.648 1as reduced O71 ting trust ctfs w 92 R9 on 170 4 A 7% uly 
that the reducti to Fl 1.647.5 ad its price fe Pick (Al wia..* a2 370| 8 pri 6% J 
2 reductic *2 .647.50 per fi ; xr the purch: bert) & Cr 117 ) 310 89 Se 06 an 
by that i yn has been mz ; ine kilogr: ‘chase of gold Pines W ) 10} 2 ¢ 12 ane Sept! 954% Fe 
. nstitution whe made in order toc amme. We und . > Winterfront A F 21%) 19% 22%) ; ha 9 Sept 1 eb 
¢n purchasing i »> cover certain e , nderstand Pub Serv of N o P oe 3,600 17 7% Mar 
asing imported n expenses incurre Pub 8 or Ill * 19 = 58 2 '( July! 23% Js 
Fail SI : gold. urred P, Serv of No Ill 100 12554 128 2,000 -” June 74 Jan 
we. ing support from Chi SILVER. Preferred 104 125% 126! 245) 107% Jan 1284 Jan 
D et has a quieter tone nina, silver prices have fz Gasket © ferred 00 98 983 155) 118 = Jan 12814 Aug 
R. emand from India for & ave fallen sharply and Quaket Oats Co ye 109-110 135, 92 Jan; 100 — Aug 
prompt delivery to a p for spot supplies again carri the | _ Preferred . Ol iivic] 414 «117K| «fool ss AS >, sume 
nst. Th premiun H ain carried Real 8 100] 1¢ 7% oo os y} 110% J 
6 in 1, the diffe ied th . ilk Hos 104 90 y 4 June 
although . es however. was ~ . rence widening to ey oy for | Reo Motor iery Mills..10| 58% 104 104% 155 192! Apr| 1173 Oct 
ments, this w quotations induced DU su iclent to main 4d. on the 12th | Ryan CarC _10 24 Eo 4% 59%!) 4,625 ‘3 Jan| 106 Jul: 
ey » § » , é ic “ry f , “27% é ‘ ‘ = 458 N — y 
We as more than offset by off buying to cov tain prices and | Stand: o (The). ....25 2%4 23 1,065 Mar| 75% F 
ns Be advised from on octet by offerings ers pAb bear commit- andard Gas & Electric..*| 583 1K 1884 “35 1436 Mar 4244 ioe 
eliv on the 3d inst. 5 ork that the Uni na. Ste red. aK ey 58% 5R% «58% os 17% Sept] 251 y 
vered to the P 500.000 Inited Stat : tewart-W: : - - 0 F 30| 40% 54 June 
that the pe iiladelphia Milne orithia. tw subsidiary © Gavetenes | OO 4 Os... Speedom.*| 8 ee 30 4055 Jani 60 Au 
The ee eae was about 72 %¢ within two aoe mga ig geo to be | Swift inter SS staeel tts 5% 82 |137,900 oi Jan| 54% Sepe 
during th 3; and exports 2% cents we s understood Uni national. 1s 2 114%) 2: wu 55 Mar + b 
6 week of silver — Jnion Carbid | 29%| 28% 30% 335] 109%4 S32 Oct 
Imports— ending 9th inst. were 4 faite from the United Ki United Iron Worka arbon.* 724 r+ tt, 4 Ms 4,085) 24 % p -- 1203%§ Feb 
F ~ he ‘.— tg ? ngdom | U nied Light & eae c.50 2 "= oo 65 Mar + ze 
li... ...._ £10. fF ports— ‘ommon Cl A wia.. * 200 “Ke 455 Aug 
Other eoumarts ae ate eae ey Tet + ; hina ..---... Common Ci “ & -*} 158 143% 158 4 Feb 5 Jan 
Bi --------- 4.905 sritish Indjia............. £220,520 Preferred CLA w a -*| 160 160 = 12,890) 44 M 
FO Other countries... _- 36.697 | 2 referred Cl Bw ia...-*| 925%) 9294 = 1211 49 — 158 Oct 
TTT ~ 99:895 | United Paper Board. “io0| 26%] 26 40%| 360] 43 i 
, | ——= 8G : ‘ = 360| 42 : une 
INDIAN CU £26: State Yieentoas 4] 26 27%) 2,17 2 Jan} 54 
( ‘ s > oreer € niv Th ..-20}) 200% on™ 2,175 9 June 
Notes sae, of rupees.) URRENCY RETURNS 3.790 Util Pow & Lt CLAS} A..5 ware ee 1492 112° Apr) 274 Sept 
Silver een: any Aug. 22. A Vesta Batte Lap LA, pref .° 18 18 : 425 21 jt 206 8 Sept 
and bullion in India.___.. oaae . > or 1 a° u 
Silver coin and bullion in India_- ----...--.--- Oo ae FO lees FRE Wahl Co . 7 )6CU ta) soe ae mas| 19 duly 
Gold coin d yullion out of Indi: ercccece 771 18821 18810 Ward (Montgom . 6% 6 <4. 75 13 Sept 19 July 
Geld ooin and bullion in India &..------- 878 8867 Preferred. ) & Co-10) 68 65 - i} 5,200 6 “ie 24 Jan 
Securities po Oe ce out of India_..._........ 2232 9932 . wai Jass A 100 114! ¢ 193) | 5,550) 41 A sv 44, Feb 
Out OF india... ..-- 2252 2232 os ss , sagt Sele v6 OF oo. we 24 
Securities (British jovernment) -..----------- : 2232 woiv Mtg Corp 4 +) te 16 11244 Apr| 120 July 
No silver coi : jovernment)........----- 5711 R711 == = Wolverine Port) Coment io 7% 7} 7%\ 0 110. May! 123 uty 
The stock nage was reported d iaige rig 2000 20 5711 Ya wley Jr .-.--..-... rel RE 10-10%) 920] «534 Jan) 10% _ 
ounces in A. Shanghai on the oun is the week ending a 0 2000 Yellen Mfg, part pref.....* a 53% 56 +1 6.106 9% Bept| 14} — 
~/. rcee, 55 a he s + $0 i ellow C - = 30% ‘ 56%) 6,100) 46! 4\¢ Jan 
about 54,400 55.000 ,000 dollars nst. consisted of about inst. yw Cab Mfg, CIE 28% 30%| 12,050] 28 Janj 5 
4» 000 : / ars, and 2 9 of about 52.865 Preferr 5..30 47% Ae iz | 12,050 2 56% Oct 
on the 5th inst ) ounces in sycee, 52,06 490 silver bars, as cc t 52,865,000 | Yelle a oe 92 425; 48%) 5,954 | 28 July} 31% A 
7 00, 000 dollars and 2,2 ympared with low Cab Co Inc (Chic) ve | 92 92 | 32% Feb) 48% 4 
Quotati B . 260 silver bars Bond )*| 48%] 46% 49 | 9 +4 92 Ol of — 
on - -Bar S onds | 2 9 725) 5 ve c 
Sept. 10- ; er, ener, Fer Os. Ee Chicago C 15 July) 55% J - 
_ See 33 art i 2 Mos. Bar Gold Ch = ty Ry 5s 1927 | 3 nia 
ae —  F ‘ an; 0 > . oe 0 ic itva Cc pon 4~ 77 77 . 
.. esesesses _.333 16d 33} 4d. "= Oz. Fine. | Chicago FD ghey a 5s 27] 485% 48 4 77%) $3,000) 7 4 . 
| = - ..33 Kd. 33 Kd. S48, ll ed. tn feria B... er A.1927| 53 44 49 15,000! 46 rye 8475 Mar 
Rn edasaanas - 33d 3:3 “ad. S45. 11d Commorw Edison 5s 1927| 39 an ts 1,000) 53 Sent 7 Mar 
ee - 29 13-16d 32 15-16d As. 11 4d. ; mis _ 1943! 102 a 5.000) 35 re 78% May 
Average. a eer Oe 32% 32 4d. S48. +f ad. = lie ~ ye 1000! 99% tury! Rte Mar 
The silver auotati , 33.010d 39 cree S45. + od. - 2% Aug 
respectively, eed. ions ¢ ‘to day for cash anil 2.937d R4s. 11 “4d Breadstuffs fi - ‘. es 
and %d. below those fi two months’ deliv ™* | stat igures brou wv — 
— e fixed a week ago vo orl s Ne: nts below are pre] 1 ‘ : from page 1698.—T! 
| the New mared by us 16 
Commerc: il = oom | lake and York Produce Exchange 2 ah hedging ~ er by 
. and Ris scetix: ieow 5H | sine . * river ports for the week lit FOCOIPSS Bt Western 
‘ ad ‘e ug 7 ‘ rc enc o |s . 
Chicago Ss silaiiieaiiine S ewe | —_——— 1 tor each of the last tl} ing last Saturday ;: 
‘| tock Excha spasenean ener —_—— the last three vea ay and 
licago Stock Excl aaee Record of trar aneen F a ; ars have been: 
ompiled fr . 2X iange Sep ae . | sacth af yur Ww) te a a c 
mpiled from official sales oot o Oct. 2. both inch * Corn 0 atten ; 
S iuSive, } 1 wsh. 60 ; tye 
Mi 2744 00 1.392.000 f f . er 
I ' -_ Duluth 5 214.00 1,356 000 574.000 P “ - ush 5GIb 
. . -- wo OM 92 000 49 
Stocks : F y Ii] 5.741.000 1 O08 . 105.000) 1.593.000 +t 000 
— "ar ; ] loleds 0 105.000 vO 628 000 ys 7.000 
All Ameri Rat H é r Det 22 000 HOO 275.000 129.0% 786 OK 
tb morteah Pul 40 4 28 H Indiat 28 000 32 000 635.000 153,000 8.000 
American <hipt pref * 1,12 ; St. I an 114.000 Ry 24.000 2.000 
Preferred mee 74 7 - 1: ‘ MM Fe Pp ‘ 25 UN $71,008 th tap 236 000 4,000 
Armour & Co (1 1 > i . , M b ‘ 0 70000) 331.000 450.000 
Armour & ¢ ahr pref ; — j . or SI ry +> +4 136.000 tip eee 56 O00 
Common cl A nm RO : sy 4 } KO OOF 7? Hees 4109 000 £5,000 1,000 
Common el B ad : C..< 24 24 , ' 4 : J ,, 000 87 008 $30 .000 
Armour Leather. ¥ 5 C--2 17 T 17 8 { : I ‘ 4.00 17000 148.000 
Auburn Auto Co con 15) $ ‘ 4 i i An e el 64.000 6 peas eR OOD 
Balaban & Kats v te + 4¢ ‘ 49 aan “I - ; () L ital wh a5 198 0001 1 128.000 
Preferred < 7¢ 74 -- ! ps4 J ume wh 4 : 1,991,000 3,54 
Beaver Board pref 106} 102 102 102 411 1% Fet ay Tt Same wk. ‘2 + ryt 7:433.000, 5 ++ poss 6.574.000 3,015,001 fe 
Bendix Corp cl A etfs_ 100 r4 + ; yr Sas + Ju 1.000 1 403.000 : ot nee 1,326,000 2.786 poe 1 501,000 
tee didlo > 36 44 6 ‘ - 21 June 1) — Since Aug. 1 », 130,000, 1,176,000 ty th = + 
sridgeport Mach "| 25 7 «99 é 24 Mar Ju 1925 ar : 003,000 
aoe aA | 4 29 5 706 : ¥ 13% Sent , , 951.000 106.515 
Sonar rm . ies in| 15 7 7 30 2444 Mar) 30 sy + <+ 4,278 On 180 4 ~~ 31,050,000. 80,909 ,06 
ral Til Px 5 133 r oo 7 Oct , Le 923 3 AB! $32,000) 42,45 9,000 25,216.0 on 
ub Gery prefs! 87! a3 F os 4 77 11% Jen 3 ( May T | 639 000'116.172 O00! 40 ah ann St 180.000 18:649 Goolle i7e-oee 
: 77' 83 Sent! 01 Oct otal rece . £ — . ) 54.289 000 10 487 6.173.000 
i 91 Mar Ipts ot fle ur ¢ . 4107 000 7 91: 
ar | the week endec Satur la and grain at the ws r 7.913.000 
Wn dav. Se seabvo . 
iv, Sept. Saintes ard ports for 
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Oats arley ye | National Banks.—The following information regarding 
“eee <r yushely. | 2&ational banks is from the office of the Comptroller of the 


490,000 305,00 86,000 | Currency, Treasury Department: 
94 ,OUU 


25.000 APPLICATION TO ORGANIZE RECEIVED. 


sept. 23—The First National Bank of Abernathy, Texas — 
Correspondent, J. M. Hicks, Goldthwaite, Texas. 
CHARTERS ISSUED. 
| 12826—The First Nationa] Bank of Utica, Mich 
307 OOO 87 000 Succeeds Farmers & Merchants Bank, Utica 
) O82 000 28 O46 000 President, A 1g ist B. Hahn; Cashier P 
7 w , 12827 First National Bank in Wilson 
, ide lier 
089.000 1.748.000 President, C. ¢ Chesnut; Cashier, J 


1) 19.976 000 CHANGE OF TITLE 


1 000 


port 15—6604—The Old-Commercial National Bank of Oshkosh, 
First National Bank in Oshkosh 
10526 The First National jank of Pearl River N 
F irst National Bank & Trust Co. of Pearl River 
12019—The Peoples National Bank of Belleville, N 
Peoples National Bank & Trust Co. of Belles ville 


VOLUNTARY LIQUIDATION. 
Flour, | j | irley, eaQ3, , 9974 sm First. National Bank of Lahoma, Oki: 
Barrels.) Bu Ashe | Bushel Bushel Effective Aug.. 27 1925 Liquidating ager 

- - j - n 3 Lahoma, Okla Succeeded by I 

New York | 3,892) $12,792) 17 j) 584 of L ahoma 


Boston } 8.000 





Philadelphia , 9 000 228 r : a —_ —-——-— : a 
sal timore | ) ) RM 
Norfolk | | 2 000 
Newport News 4 O00 j 
New Orlean 38.0001240.000!1 38.000] 40.000 | 
Galveston | } 12.000] | 

| 


‘ . bas P , 
Auction Sales.—Among other securities, the following, 
not actually dealt in at the Stock Exchange, were sold at auction 
in New York, Boston and Philadelphia on Wednesday of 
this week: 
$y Messrs. Adrian H. Muller & Sons, New York: 
870 Shares. Stocks. per sh Bonds Per Cent 
— 350 Photoplay Finance Corp. com '$1,250,000 Carnegie Coal Co. list 
The destination of these exports for the week and since no par -------$350 lot|  M. 8, f. 68, serial bonds with 
Julv 1 195 es s be low: 7 Allerton Corp., no par $105 lot June 15 1925 and subsequent 
uly uv 15 ‘ OW 1,000 Mammoth Oil Co. cl. A coupons attached__. nesaenth tet 


| 

| 

| 

Montreal - 93,000) 69 000] $4,000} 476,000} 298,000] 560,000 
| | | 

Total week 1925) 3,555.510/}309,.000 1217 89211,.056,792 315.29! iH 144 989} 

Bame week 1924110.574,847! 11,.3601383.94511,137,63812,114 3291 800.1791 








’ 
common, no par $500 lot 1$10.000 Berks Iron Min ing Co. 6%} 
7 le Wheat r 30 Lobes Body Co $1,000 lot! gold bonds, due 19: 
Exports for Week 115 Glimmerglen Farms Inc., no 11,250 shs. E» <ploration ‘% Investm’ t 
and Since : par . i 150 Co. of America, par $1 - $66 
July 1 to | Sep uly pt. 2 Sept. uly iL0 Natty Bumppo Hotel Co., Inc. 10 $5,000 Southern Tide water Coall ne | lot 
; r | ( Co. Ist Mtge. 6s... 
ae 110 shs Boyertown Ore Co. 
Bushels. | Bushel shs. Domestic Utilities Co. ($225 
United Kingdom ) 7 7 206 366 209) 06 69,000 121,000 paid on subscriptior 
Continent 859) 1,5 74] 2,13! é 7,227) 129,000 214,000 , , 
So. & Cent. Amer 000 35, 3 77, 93,000 302,000 By Wise, Hobbs & Arnold, Boston 
Weat Indies 000 257 98! of 15,000) 522,900 Shares. Stocks. $ per sh.\ Shares. tock $ per sh 
Brit.No.Am.Cols -| ecccee! -- | 1 National Shawmut Bank --.230 ex-div. 2 U. 8. Envelope Co., pref re 
Other Countries 36,955 ses 2,355 | 60 National Shawmut Bank.229 ex-div./ 1 L awrence Gas & El}. Co., par $25. 41% 
ree ; poe ‘a — ners 8 Farr Alpaca Co ------181 ex-div.| 30 Mass. Bonding & Ins. Co.252 4 ex-div 

7,892! 2,901.6 3,555,510) 52,868,066) 309,000) 1,162,255 | 100 Nashua Mfg. Co., com-_. 70 | 4 units First Peoples Trust........ 75% 
3,945! 3,403 10,574,847! 69,750,562 11,360) 891,540 | 5 Saco-Lowell Shops, 2d pref- -- 2134/20 Walter Baker Co., Ltd-- na -.-128 34 
r . ‘ ; . ‘ ; 9 Bigelow-Hartford Carpet Co., '5 Heywood Wakefi eld Co., Ist pf.106% 
Phe world’s shipments of wheat and corn, as furnished by common -. ....103-103 4 1750 Northwest. Rubber Co., com .$75 lot 
Broomhall to the New York Produce Exchange, for the week | 25 A, - aesneny DEESe, Beet... 34 -84/ 150 Northwest. Rub. Co., pret.$37.50 lot 

. = ’ - . Or ‘ 1-3 Union Cotton Mfg. Co 40 Springfield Gas Light Co., new 
ending Friday, Sept. 25, and since July 1 1925 and 1924, |; oat 1° eae » a 


; - Quincy Market Cold Storage & stock, par $25 

are shown in the following: Warehouse Co., common.......106 [10 Charlestown Gas & Elec 
36 Brockton Gas Light Co........1494%4| par $25 , ‘ _ 
5) Great Northern Paper Co --260 [1 North Boston Ltg. Prop., com. 
10 Heywood Wakefield Co., com.. 92% | 20 Lawrence Gas & El. Co., par $25. 4174 
16 Boston Woven Hose & Rubber 10 Worcester Gas Light Co., 

Co., common vasnae Se © | MP Biiiceuvcs ..46% ex-div 
1 Converse Rubber Shoe Co., pref. 70 | Rights. $ per Right. 
25 Cambridge Gas Lt. Co., par $25. 66 20 Electric Lt. & Pow. Co. of Ab- 
15 Bay State Fishing Co., com : 3%) Ington & Rockland.......-...-. lh 
11-100 State Theatre Co., pref.... 8lc.} 





Total 1925 2 
Town 924 5 


Uy 
< 
5 


] 
&: 








Wheat Corn 
1925 { 1924 1925. 


Week | Stnce Since "eek Since 
Sept.25.| July 1 July 1. 8 25 July 1 
Bushels. | Bushels Bushels 1 Bushels 
ode a megg 7 yt a Abs - » a _ By R. L. Day & Co., Boston: 
Mee a Ue * 200 4,000 e 
Argentina. - 109 16.832 ‘ 32 46.824 73. Shares. Stocks. $ per sh.| Shares. tock $ per sh 
Australia . 765) 11,584 152 ‘ : _ | 5 Second National Bank-.-..381 ex-div | 2-100 State Theatre, pref. scrip.... 759 
India... _. 4 2,200 f ’ oc 34 Old Colony Trust Co 305-305 | 10 North Boston Ltg. Prop., wry 100 
Oth. countr’s 2 346 507 95 | 10 Manomet Mills...-.-.---- 344 |3 Boston Insurance Co... 30 ex-div 
7 =o en 10 Arlington Mills wed 9544 ex-div.!|10 North Boston Ltg Prop... nt 88 
Total 11,084} 109.604 149.581 3.202 63.634 81 0x7 | 30 Pepperell Mfg. Co. -- ...---134% 12 Massachusetts Lighting Cos., 8% 
: ; 600 Hill Mfg. Co . 214%} preferred__............110% ex-div. 
The visible supply of grain, comprising the stocks in | 75 Lancaster Mills, com. .. 46% '30 Corr Mfg. Co ery 25c. 
3C mi 4413 Massachusetts Gas } of | 
granary at principal points of accumulation at lake and eee on | i lig sierra Pacific Elee. Co., pret. | 
seaboard™ports Saturday, Sept. 26, were as follows: 25 Great Falla Mfg. Co.......... 17. | 10 Southern Cities Utilities, pref. {$410€ 
GRAIN STOCKS 10 Newmarket Mfg. Co a F 5 Puget Sound Pr. & Lt., pr. pref.| lot 
W heat Corn. $. Rye Barley l reg. unit First Peoples Trust - - 5 Savannah El. & Pr., Ist pref. =: 
United States— bush. bush : bush bush 4 spec. units First Peoples Trust 4 | 500 Houston Ltg. & Pr., 1st 58, 53| 
New York as 164.000 19,000 1,969,000 71.000 210.000 | 8 Heywood Bros. & W akefie Id, , | 2000 t jigawa bl _Pr. Co., Lté., 
Boston. _ . cwauns 6,000 1,000 68,000 2.000 1,000 | _ Common... .. --93 4 & 96 78, Mar. 15 1945, int. ctf 
Philadelphia _... 944,000 38,000 574,000 4,000 5.000 | & Quincy Mkt. Cold Storage « ¥ Bonds 
Baltimore _ a... 2,226,000 44,000 228,000 53,000 18,000 Warehouse Co. --106 4 |$100 Globe E a 
Newport News........_- LS 36.000 ; . ; _ | 5 Somerset Hotel Trust. necece & Jan. 1 1931.-. -- 
New Orleans 422,000 4,000 34,000 2,000 | 4 Gorton-Pew Fisheries Co., Ltd., ,, | 100 Massachusetts 
Galvest~n EE ae 369.000 ; oak 14.000 common. .... oce 41% Oct. 1 1930 
++ P eo tan R41 ane : P 
— +s ory ae "aan ton aan By Barnes ‘& Lofland, Philadelphia: 
75,000 .000 1,006,000 6,000 4,000 | Shares. Stocks $ per sh.| Shares. Stocks. 
Detroit 215,000 20,000 225,000 12,000 Five pfaeomi seory notes. . - .----$25 lot} 17 Auto Car Co., pref...-.-.- 
5,928,000 2, 00D 10,535,000 2,276,000 445.000 | Also judgment for $3,250. $25 lot | 1 Independence Indem. Ins. ¢ 
RE ENG. occeccesd +. 296 ,000 5,000 1,494,000 25,000 202.000 | All right, title and intere st of Alice 47 Girard Life Ins. Co., par $10 
_.11,519,000 8,042:000 2,388,000 502.000 Halfmann Estate in the Estate of 20 Independence Fire Ins. Sec. Co., 
Minneapolis. .....-..- .. 5,606,000 000 22,890,000 1,852,000 820,000 Samuel B. Horning... - . -$100 lot par $25 nieuwe 
Sioux City 144,000 9,060 740.000 1.000 000 10 Mfrs. Casualty Co., par $10- 25 50 Boone County r ‘oal C ‘0. | pret . 
2,031,000 136,000 1,026,000 24.000 79.000 | 63 Mfrs. Casualty Co., par $10.... 24 4 Phila. Bourse, com., par "$50... 
4,896 000 486,000 5,512,000 96 ,000 35.000 | 4 Fidelity Trust Co--. \% | 2 Union coe =e 
2,622,000 eicin 156,000 et <P 12 Continental Passenger Ry - 7 5 A. H. Geuting Shoe Co., 
1,361,000 85,000 60,000 6,000 2, 10 Penna. Co. for Ins. on Lives, &c-! pref . ‘ 
3,000 19,000 1,369,000 eke 20 Philadelphia Trust Co. _— 56 60 Hare & Chase Inc. " pref. 
600 ,000 197,000 682,000 2,000 satin 10 Provident Trust Co... 2! 9 Hare & Chase, Inc., com., no par. 
1,150,000 81,000 3,910,000 22,000 9,000 | 5 Central National Bank —— 100 Academy of Music Corp. ($40 
On Lakes. cans 907 ,000 225,000 76.000 54.000 207 .000 17 Franklin National Bank _— paid ..$1 lor 
On Canal and River. 73,000 54,000 532,000 162,000 329.000 | 7 Fourth Street National Bank. ...375 100 Ban kers Bond & Mortgage ‘Co. 
——_—_—_- ——— — -- ——. — 2 Girard National Bank --...-.-- 5 (old 8°. pref . 100 
Total Sept. 26 1925....44,822,000 4,409, 000 6 77 466,000 7,840,000 5,583,000 | 11 Fidelity Trust Co . — | 30 Omar Oil & Gas Co par $10.._$9 lot 
Total Sept. 19 1925.__.40,967.000 5,130,000 63,919,000 6,645,000 4,860,000 | 8 Phoenix Trust Co., par $50 58 |134P.J. Ritter Co seal eae 
Total Sept. 27 1924__..81,559,000 6,040,000 48,006,000 13,633,000 4,689,000 | 12 Phoenix Trust Co., par $50 58 |25 Phila. & Camden Ferry, par $50- 135 
Note.—Bonded grain not included above: Oats, New York, 7,000 bushels, Balti- | 10 Bank of North Amer. & rrust ¢ 039 ; 25 Horn & Harcert Beking ‘ ae 
more, 1,000, Buffalo, afloat, 73,000, Duluth, 16.000, total, 97,000 bushels, against | 10 Bank of North Amer. & Trust Co203 | = Phila. no par--.-.-.......--..264 
982,000 bushels in 1924. Barley, New York, 1,000 bushels, Buffalo, 87,000, Buffalo | 7 Empire Title & Trust Co.. par $50 45 | 110 Horn & Hardart Automat Co., 
afloat, 191,000, Duluth, 175,000, On Canal, 225,000, On Lakes, 382,000, total, | 5 Chestnut Hill Title & Trust Co., Iil., pref. - - Seb eer tod 
1,061,000 bushels, against 406,000 bushels in 1924. Wheat, New York, 337,000 par $50 80 Horn & Hardart Automat Co., 
bushels, Boeton, 86,000, Philadelphia, 243,000, Baltimore, 261,000, Buffalo, 844,000, | 4 Colonial T rust Co., par $50...-.165_ Ill., com., no par. - - = . 
Buffalo afloat, 1,404,000, Duluth, 212,000, Toledo, 41,000, On Canal, 155,000, On | 42 Mutual Sage Co., par $50 134 3 Abbott's Alderney Dairies, 2d pf- 
Lakes, 2,513,000, total, 6,096,000 bushels, against 1,220,000 bushels in 1924. Autocar Co., pref 3\4 |3 Sixty-Third St. Title & Trust. 
Canadian— 3 Autocar Co . pref . 46 143 Keystone Telephone, pref 
Montreal 1,625,000 307 ,000 755.000 7,000 1,454,000 : . . 
Ft. William & Pt. Arthur.11,598,000 1,180 000 1,032,000 3,979,000 By A. J. Wright & Ci , Buffalo: 
Other Canadian 1,449,000 193,000 78,000 528,000 | Shares. Stocks. :; per sh.| Shares. Stocks. 
—_——__— —— 100 Lake Shore 7.85 300 Vipond Consolidated. . 
Total Sept. 26 1925. ... 14,672,000 307,000 2,128, 1,117,000 6,061,000 | 10 Pratt & Lambert 50 10 Buffalo Niagara & Eastern 
Total Sept. 19 1925.___10,661,000 332,000 2,121, 1,073,000 3,517,000 | 10 Buffalo Niagara & Eastern Power, class B 
Total Sept. 27 1924_... 6,118,000 244,000 278, 1,311,000 1,289,000 Power, pref. A on _... 24% 2,000 Consol. West Dome I ake. 
Summary— 10 Booth Fisheries beoeececsenenen 10 Buffalo W eaving 4 & Belting, pf. 
American 44.822.000 4,409,000 6: 466,000 7,840,000 5,583,000 | ———$—$——$—__—— Se ——— 
» ( 672.0 307 Om 2,128.00 00 5 or 
Canadian 14,672.000 307 ) l WO aa 7,000 6,061, etd DIVIDENDS 
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Total Sept. 19 1925____51,628,000 2.000 66.040.000 7.718.000 8.377.000 Dividends are oupes in two Soparace tables. In the 


Total Sept. 26 1925__..59,494.000 M2000 ¢ 66.594.000 8.957.000 11.644.000 
Total Sept. 27 1924_...87,677,000 6,284,000 55,284,000 15,367,000 5,978,000 first we bring toge ther all the dividends announced the cur- 
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rent week. T hen we follow with a second table, in which Per | When Books Closed. 
we show the dividends previously announced, but which have Name of Company. Cent. | Payable. Days Inclusive. 
not yet been paid. The dividends announced this week are: Miscellaneous (Concluded) . 
May Department Stores, com. (quar.)-.| *24% |Dec. 1|*Holders of rec. Nov. 14 
Per | When Books Closed Preferred (quar.)...........-.----- *1% |Jan. 2|*Holders of rec. Dec. 15 
Name of Company. Cent. |Payable. Days Inclusive. Mec askey Register, 1st pref. (quar.) - 1% jOct. 1] Holders of rec. Sept. 26a 
ete Se eens ei mseitl ie Se aityly \Seeenet ane SMR OND — Second preferred (quar.).........-.- 2 Oct. 1] Holders of rec. Sept. 26a 
Railroads (Steam). eactun tee oon —ae div.).| 42 Oct. 1] Holders of rec. Sept. 26a 
Akron Canton & Youngstown (No. 1)-..-.|*$4 Oct. 1)*Holders ec. Sept. 25 sedart red) Mfg., pref. (quar.).-.--- 2 Oct. 1] Sept.23 to Oct. 1 
Baltimore & Ohio, common (quar -e--) 1% [Dec. 1} Oct. 3 we Ont 19 Merchants Despatch Transp. (quar.) - - 14% |Sept.30| Holders of rec. Sept. 30a 
aes Fo" 2 eee 1 Dec. 1] Oct. 18 to Oct. 19 Mexican Crude Rubber (quar.)....---. 2 Oct. 1| Sept.26 to Oct. 1 
Georgia RR. & Banking (quar.)..-.--- 2% /Oct. 15] Oct. 2 to Oct. 14 Miles Detroit Theatre Co............. 4 Oct. 10} Holders of rec. Sept. 30a 
Morris & Essex Extension RR-.....-- 2 |Nov. 2] Holders of rec. Oct. 24a | Miller Rubber, com. (quar.) -..---| 1% |Oct. 25] Oct. 6 to Oct. 21 
Passaic & Delaware Extension RR 2 Nov. 2! Holders of rec. Oct. 24a a Stores, com. (quar.)- 20¢ Oct 1| Holders of rec. Sept. 25a 
, i ae = *5 Se % 6S Oh ae oh re relerred (quar.) eacene 2 Nov. 1] Holders of rec. Oct. 20a 
Syracuse Binghamton & N “¥ “(quar | 3 Nov. 2] Holders of rec. Oct. 24a | Mohawk Rubber, pref. (quar.)...---- 1% |Oct 1} Sept.17 to Sept.30 
Utica Chenango & Susquehanna Valley - - | 3 Nov. 2] Holders of rec. Oct. 14a Mortgage Bond Co. (quar.).......... 2 Sept. 30} Holders of rec. Sept. 29a 
Wabash Ry., pref. A (quar : ‘ $1.25|Nov. 5] Oct. 25 to Nov. 3 National Grocery, com.-...-...- *2 Oct. 15|*Holders of rec. Oct. 3 
Ohio Fuel Supply (quar.)-...----.----- 2 Oct. 15} Holders of rec. Sept. 30a 
Public Utilities. | ae J yy ng com, (quar.)..| 45c. |Oct. 15] Holders of rec. Oct. la 
Amer. Elec. Power, pref. (quar.)..-..-.- “1% te 2|*Holders of rec. Oct. 10 Peete CNP). 66s cctscsesesece 1*%4 |Oct. 15| Holders of rec. Oct. la 
Appalachian Power, pref. (quar.).-.-.- *1% |Oct. 15] Holders of rec. Sept. 30 Pacific Burt Co., com, (quar.)......--- 1% |Oct. i] Holders of rec. Sept. 2la 
First preferred (quar.)......--.-.----] *1% a . 1ll*Holders of rec. Oct. 15 Preferred (quar.) -- Seesasenese 1% jOct. 1) Holders of rec. Sept. 2la 
Arkansas Light & Power, pref. (quar.) -- 1% |Oct. 1] Holders of rec. Sept. 15 Page Hershey Tubes, com. (quar.)...--| $1.75 |Oct. 1] Sept.26 to Sept. 30 
Athens Railway & Electric, pref. (quar.)} 14 {Oct. 1{ Holders of rec. Sept. 15a Preferred (quar.)------. 1% jOct. 1] Sept.26 to Sept. 30 
Ches. & Potomac Telep. of Balt. (qu.)- 1% {Oct. 15| Holders of rec. Sept. 30 Pan American Petroleum of C california - *5 Oct SS ae ee ee 
City Gas Co. of Norfolk, pref. (quar.) -. 2 Oct 1} Holders of rec. Sept. 15a Pan American Petroleum of California. <i 8. fares intwéiae 
City Ry., Dayton, common (quar.)--- { |Sept.30] Sept.19 to Sept. 30 Pan American Petroleum of California *24 |Apr1'26 Se ee en 
Preferred (quar.).....--.----- 1% |Sept.30) Sept.19 to Sept.30 Pan American West Petroleum “nie " *50c. |Oct. 30!*Holders of rec. Oct. 15 
Cleveland Elec. Illum., common (qu: r.). 2'4 |Oct. 15) Holders of rec. Oct. la “~~ A PE: CMR cenesees 15 Sept. 30] Sept.26 to Oct. 1 
Consol. Gas, El. Lt. & Power of Balt.- POIGETOG (QUAE.) .. cccccnccesccces 2 Sept. 30} Sept. 26 to Oct. 1 
Preferred, Series A (quar.)..--..--- ~ Jan 2'26|) Holders of rec. Dec. 15a hy oss com. (quar.) -- 2 Nov. 16) Holders of rec. Nov. 5 
Preferred, Series B (quar.).....-.-.-- 1% |Jan2'26| Holders of rec. Dec. 15a TOIGETOS (QUAP.) ...-ccccccccccces 1% |Nov. 2] Holders of rec. Oct. 21 
Preferred, Series C (quar.)-..--.----- 1% |Jan 2'2¢ Holders of rec. Dec. 15a | Perdigo-Weber Shoe PEED ranesseces 137}4c.|Oct. 1) Sept.25 to Oct. 1 
Commonwealth-Edison Co. (quar.)--..- *2 Nov. 2|*Holders of rec. Oct. 15 Phillips-Jones Corp., pref. (quar. \ es 154 |Nov. 2] Holders of rec. Oct. 20a 
Commonw’'th Gas & Elec. Cos., pf. (qu.)} $1.50\Oct. 15] Holders of ree. Oct. la Pittsburgh Generator, pref. (quar.)-.-.-- 2 Oct. 1] Holders of rec. Aug. 15a 
Edison Electric Illum., Brockton (quar.)| 62 4c |Nov. 2| Holders of rec. Oct. 20a | Postum Cereal, com. (quar.) . $1 Nov. 1| Holders of rec. Oct. 21a 
Harrisburg Rys., preferred-. - z 3 | ret 1] Sept.23 to Sept.30 Lage a ( a footy pref. qu.) )} *2 Nov. 15|*Holders re rec. Oct. 31 
Har ford City Gas Lt., com &pt. (qu 50c.jSept. 30} Sept.15 to Sept.30 ro-phy-iac-tic rush (quar.) ----- o- 50e. |Oct. 15| Holders of.rec. Oct. la 
Illinois Northern Utilities, pref. (quar.) -. 1% |Nov. 2! Holders of rec. Oct. 15 DD a6 tccenckenacestwacneseanges 25c. |Oct. 15] Holders of rec, Oct. le 
International Utilities, class A (quar.)...| 874c./Oct. 15] Holders of rec. Oct. 3a * nt tes (Robt ) Candy, com. (quar.).-/374c.|Oct. 1) Sept.21 to Sept. 30 
Beene COGN.) ccc ccccescns _..| $1.75|Nov. 1] Holders of rec. Oct. 20a FelerreG (QUAP.)...-cc-ccccccces 1% |Oct. 1) Sept. 21 to Sept. 30 
Interstate heteay s, com. . ..--|*25c. |Nov. 2|*Holders of rec Oct. 16 Reynolds Spring, pref. A & B (quar. ). *1% |Jan. 2)|*Holders of rec. Dec. 15 
Kansas City Powe r Securities C 0 "com. 2 Oct 1! Holders of rec. Sept. 19a _ eS Bis BOGE: GHP) a vcecccas 1% jOct. 1) Sept. 16 to Sept.30 
Preferred . -. . $1.25)Oct. 1) Holders of rec. Sept. 19a Rumford Press, com. (quar.)....-.--- 2 Oct. 1] Sept.16 to Sept. 30 
Kinloch Bloomington Tele D., com (qu 2 Oct. 15) Oct. 11 to Oct. 14 St. Lawrence Paper Mills, pref. (quar.) - 2 Oct. 5| Holders of rec. Sept. 30a 
Preferred .. wee 3% \( wt. 15] Oct. 11 to Oct. 14 Seagrave Corp. (stock dividend) eee 2% |Oct. 20) Holders of rec. Oct. la 
Kings County Lighting, class B (quar.) 1% Oct 1} Holders of rec. Sept. 19a re meee & ae com. (quar,)-...| *$1.50 + 1)*Holders of rec. Oct. 
Los Angeles Suburban Gas (quar.) % jOct 1} Sept.21 to  Sept.30 Simmons Co., pref. (quar.)-_-.--- e- *1% Tov. 1)*Holders or rec. Oct. 15 
Louisville Gas & Elec. of Ky tre, pf.(qu 1% f et. 15 solders of rec. Sept. 30a | Smith (How.) Paper Mills,Ltd., pf. (qu.)| 2 Oct. 20| Holders of rec. Oct. 10 
Six per cent preferred (quar 1\% \¢ et. 15) Holders of rec. Sept. 30a — ( ; G , a & Co., com. (qu.) a — 15| *H« a . rec. — R 
Louisville Ry., pref jn 2% j|Oct. 1] Sept.17 to Sept.19 irst preferred (quar.) - - - ooee-- 34 Jec. 1|/*Holders of rec. Nov. 17 
Lowell Electric Light C orp. (quar.).....| 6244c|Nov. 2 Holders of rec. Oct. 21a , Second preferred (quar.) ° *2 Dec. 1)*Holders of rec. Nov. 17 
Milwaukee El. Ry. & L. 6% pf. (qu 1}, |Oct. 31) Holders of rec. Oct. 20a Sperry Flour, pref. (quar.) ‘ 1% |Oct. 1| Holders of rec. Sept. 15a 
Missouri Gas & E). Secur. pr. lien (qu.) 1% |Oct. 15) Holders of rec. Sept. 30a Stedman Products, pref. (quar.) - 1% |Oct. 1) Holders of rec Sept. 25 
Municipal Gas of Texas, pref. (quar.) - $1.75\Oct 1} Holders of rec. Sept. 19 Sterling Products (quar.) onas .-|*$1 Nov. 2)|*Holders of rec. Oct. 15 
Municipal Service, com. (quar.)...---.- 50¢ \Oct 25) Oct. 11 to Oct. 25 ae or Machinery (quar.) - - ~~ - _ . Oct. 15] Oct. 1 to Oct. 13 
Preferred (quar obeatien 1% |Nov. 1} Oct. 16 to Nov. 1 Superheater Co. (quar.) ----------| $1.50 |Oct. 15] Holders of rec. Oct. 5 
North Boston Lighting Prop., ‘com. (qu.)| *$1.13)Oct. 15)*Holders of rec. Oct. 3 Texon Oil & Land (quar.)--~--- . *5c. |Oct. 10)*Holdere of rec. Oct. 5 
Preferred (quar.) -- TES a *$1.50\/Oct. 15|*Holders of rec. Oct. 3 Traylor Engineering & Mfg., pref. (qu.) 2 Oct. 1] Holders of rec. Sept. 28a 
Omaha & Coun. Bluffs St “Ry pf. (qu.) 1% |Oct. 1 Sept.19 to Sept.30 Union Metal Mfg., pref. (quar.) — 2 Oct. 1] Holders of rec. Sept. 25a 
Power Corp. of Canada, pf. (No.1) (qu 1% |Oct. 15) Holders of rec. Sept. 30 United Drug, com. (quar.)...-.-.-- - *1% |Dec. 1)|*Holders of rec. Nov. 16 
Southern Gas & Power Corp., pref. (qu ) 1% |Oct. 1] Holders of rec. Sept. 25 _ Bec ond preferred (quar.) .---- coess *1\% |Dec. 1)*Holders of rec. Nov. 16 
Southern New Eng. Telephone (quar.) -. 2 Oct. 15] Holders of rec. Sept. 30a United an sandoconvccsocsenneccas 75ce. |Oct. 15] Oct. 6 to Oct. 15 
Tri-City Ry. & Light, pref. (quar.) ...- 1% |Oct 1] Holders of rec. Sept. 194 United Electrie C oal Oes., COMM cccess 50c. |Oct. 5| Holders of rec. Oct. 3 
Trinidad Electric Co., common 5 Oct. 10] Oct. 1 to Oct. 10 U.S. & Foreign Securities, 1st pf. (qu.) 1% |Nov. 2] Oct. 4 to Nov. 2 
York Railways, com. (quar.) 75¢.|Oct. 16] Oct 7 to Oct. 16 U.8. Rubber, Ist pref. (quar.) 2 Nov. 14| Holders of rec. Oct. 20 
Preferred (quar.)........----- 1% |Oct. 31] Oct. 21. to Oct. 31 U.S. Smelt., Ref. & Min., com. (qu.). 75e. |Oct. 15| Holders of rec. Oct. 7 
Proferrea (Guar.)....<.<« .-|87 4c. |Oct. 15) Holders of rec. Oct. 7 
Banks. Ventura Consol. Oil Fields (quar.).-.-.| 50c. |Nov. 2] Holders of rec. Oct. 15 
First National of Brooklyn (quar.) ---- 3 jOct 1} Holders of rec. Sept. 25 Vick Chemical (No. 1) (quar.) - sees 874c|Nov. 1] Holders of rec. Oct. 15 
Wagner Elec. Corp., pref. (quar.) - ----- 1% |Oct. 1] Holders of rec. Sept. 19 
Fire Insurance. | Washburn Wire, com. (quar.).....-.-- 1% |Sept. 30} Holders of rec. Sept. 194 
American Alliance (quar.)......-- a 4 Oct. 161 Holders of rec. Sept. 30a Common (extra) .......---.--- -=-- 44 |Sept. 30) Holders of rec. Sept. 19a 
Great American cauke.) Sea tatbe ts Roe 4 \ Jct. 15] Holders of rec. sens. 30a Preferred (quar.) -- ose 1% |Sept.30| Holders of rec. Sept. 19a 
} Western Electric (stock divide nd) ‘i *h50) |Sept.30)*Holders of rec. Sept. 28 
Miscellaneous. Whitestone Co., pref. (quar.) err *1% \|Oct. 311*Holders of rec. Oct. 28 
Abitibi Power & Paper, com. (quar $1 j}Oct. 20) Holders of ree. Oct. 10 sil as per : : 
Aeolian, Weber Piano & Pianola pf.(qu 1% jOct 15) Oct 6 to Oct. 15 Below we give the dividends announced in previous weeks 
Alliance Realty (quar.) 2 |Oct. 19) Holders of rec. Oct. 10 | and not yet paid. This list does not include dividends an- 
Allied Chemic al & DyeC orp , com. (qu $1 |Nov. 2] Holders of rec. Oct. 15 1 hi ‘k, th } | 
American Can, common (quar.) - -- $1 .25| Nov. 16|*Holders of rec. Oct. 31a noune ed t 18 — wee t 18! se be ing given in the prece ding table. 
American Coal --. *$1 Nov. 1|*Holders of rec. Oct. 10 a — hotere sh 
American Vitrified Prod., com (quar ) *75ce [Oct 15) Ne a TE Sag ae Per When Books Closed. 
COMEROR (GRBTR) 2 cc cccccccccens *25c. |Oct. 15] aa — Name of C SmPORY. Cent. Payable. Days Inclustve. 
Common (quar = pane eeeculkt ae Jan. 15 *Holde rs of rec. Nov. 1 —— a SS aes eae Seale 
Atiantic Refining, pret. “(quar Peeua 1% | Nov. 2] Holders of rec. Oct. 15 Railroads (Secon ‘ 
Augusta Knitting, com. (quar.) - 1% {Oct BE spaevhseanets ae Carolina Clinchfield & Ohio, com. (quar.) % |Oct. 10] Holders of rec. Sept. 30a 
Preferred (quar --- 1% {Oct atl ‘e- Stamped certificates (quar.) 1% |Oct. 10] Holders of rec. Sept. 30a 
Blackstone Company ae Oct 31|*Holders of rec. Oct. 20 Clev. Cin. Chic. & St. Louis, com. (qu.) 1% |Oct. 20) Holders of rec. Sept. 25a 
Blaw-Knox Co , com. (quar.) é 2 NOV 2} Holders of rec. Oct 21 Preferred (quar.).... “aie 1 4 Oct 20| Holders of rec. Sept. 25a 
Preferred (quar.) - -- 1% |No | Holders of rec. Oct. 21 Cuba Railroad, pref 3 Feb1'26| Holders of rec. Jan. 15a 
Boston Morris Plan Co. (quar.) _1)4 |Sept.26) Holders of rec. Sept. 24a | Delaware Lackawanna & Western (qu.)-| $1.50/Oct. 20] Holders of rec, Oct. 3a 
Boyd-Welsh Shoe Co., com. (quar 50c Oct 1} Sept.26 to Oct 1 Gulf Mobile & Northern, pref. (quar.) 13 Novd16| Holders of rec. Nov. 2a 
Brandram-Henderson, Ltd., pref. (quar 1% Oct 1} Holders of rec. Sept. 1a | Joliet & Chicago (quar.) 1% |Oct 5| Holders of rec. Sept. 25a 
Briggs Manufacturing (quar.) . |*37 ec)Oct. 26)*Holders of ree. Oct. 10 Kansas City Southern, pref. (quar.) 1 Oct. 15} Holders of rec, Sept. 30a 
Byers (A. M.) Co., pref. (quar.) --- | *1% |Nov. 2)*Holders of rec. Oct. 15 Midland Valley $1.25)Oct. 15} Holders of rec. Sept. 30a 
Canadian E — com. (quar.). ; j{sct 30) Holders of rec. Sept. 30a | Missouri-Kansas-Texas, pref. A (quar.) - 1% |Nov. 2] Holders of rec, Oct. 15a 
Preferred (qua : , 6 1% yet 7 Holders of 1ec. Sept. 30a New York Central Rallroad (quar.) 1% |Nov. 2| Holders of rec. Sept.25a 
Canadian Oil peel (quar aad < jOct Holders of rec. Sept.25a | Norfolk & Western, adj. pref. (quar.) - 1 Nov. 19] Holders of rec. Oct. 3la 
Cleveland & Buffalo Trans it (quar.) - Oct Holders of rec. Sept. 29 Northern Pacific (quar.) 1% |Nov. 2] Holders of rec. Sept. 30a 
Continental Motors (quar.) . eC je t 30 Holders of rec. Oct. 15a | Pere Marquette, prior pref. (quar.) - . 1% |Nov. 2] Holders of rec. Oct. 15a 
Cosgrove-Meehan Coal, pref. (quar.) Re, Sa ey 15| Holders of rec. Sept. 28a Preferred (quar.) 1% |Nov. 2] Holders of rec. Oct. 15a 
Delaw. Lack. & West. Coal (quar.) $1.25) Oct | Holders of rec. Oct. la Philadelphia & Trenton (quar.) 2% jOct. 10) Oct ] to Oct. 10 
Drake Hotel, com. and pref. (quar | *1 Oct “Holders of rec. Oct. 20 Pitts. Ft. Wayne & Chic., pref. (quar.) 1% |Oct 6| Holders of rec. Sept.10a 
Eureka Pipe Line (quar.) | $1 Nov. "2 Holders of rec. Oct. 15 Reading Company, com. (quar.) - --| $1 Nov.12] Holders of rec. Oct. 15a 
Fraser Companies, Ltd., conv. pref.(qu 1% jOct 1} Holders of rec. Sept. 25 Second preferred (quar.) HO Oct. &| Holders of rec. Sept.22a 
Firestone Tire & Rubber, com. (quar $1.50)Oct. 20) Holders of rec. Oct. 10a | St. Louis-San Fran., pref., Series A (qu 1% |Nov. 2] Holders of rec, Oct. 15a 
Six per cent preferred (quar 1} ,;Oct. 15) Holders of rec. Oct 1 Southern Railway, com. (quar.) 1% |Nov. 2] Holders of rec. Sept. 22a 
Gary (Theodore) & Co., com. (quar.) $3 Oct 1| Sept. 26 to Sept. 30 Preferred (quar.) 1% |Oct. 15] Holders of rec, Sept. 22a 
Preferred (quar $2 Oct 1} Sept.26 to Sept. 30 United N. J. RR. & Canal Cos. (quar.) 2% |Oct. 10] Sept.20 to Sept.30 
Gilchrist Co. (quar.) - i titi dana ; eae: oe OE Ee aS . | Warren... | 3% |Oct. 15| Holders of rec. Oct. 5a 
Ginter Company, com. (quar.)...-..---.. }*37c\ Oct. 20) *Holders of rec. Oct. 10 Western Pacific RR. Corp., pref. (quar.) 1% ‘Oct. 20| Holders of rec, Oct Sa 
Godfredson Corporation, Ltd. (quar.) 37%ec |Oct. 15) Holders of rec. Sept. 30 West Jersey & Seashore ..| $1.25)Oct. 15, Holders of rec. Oct la 
Gray & Dudley Co., com. (quar l (Oct 1} Holders of rec. Sept. 25a . | 
Preferred (quar l i! et 1} Holders of rec. Sept. 25a Public Utilities, | 
Halle Bros., pref. (quar 1% jOct. 31] Oct. 25 to Nov. 1 All-America Cables (quar | 1% |Oct. 14| Holders of rec. Sept. 30a 
Hazel-Atias Glass (quar.) -es 2 jet 1} Sept.20 to Oct. 1 American Gas (quar 2 Oct, 13} Oct. 1 to Oct. 12 
Holly Sugar Corp., pref. (quar.) | 1% |Nov 2} Holders of rec. Oct. 15 American Gas & Electric, pref. (quar | $1.50)Nov. 2}| Holders of rec. Oct. 10 
Preferred (account accum. divide nds) | hb% |Nov. 2} Holders of rec. Oct. 15 Amer. Superpower Corp., Class A and B/ ($1.50) Nov.1 Holders of rec. Oct. 15 
Hood Rubber, pref (quar.). "1% | Nov 1|}*Holders of rec. Oct. 20 Participating preferred (quar | 1% |Nov.15| Holders of rec. Oct. 15 
Hooven, Owen Rentschler Co Participating preferred (extra i |Nov.15| Holders of ree. Oct. 15 
Common and preferred (quar.) l Oct 1] Sept.19 to Sept.30 American Telep. & Teleg. (quar 2% |Oct. 15) Holders of rec. Sept. 19a 
Hotel Sylvania (quar = .| °2 Oct. 1|*Holders of rec. Oct. 1 Associated Gas & Elec. Co., pref. (extra 12%c.|Jan.1'26| Holders of rec. Dec. 10a 
Houseman, Spitzley ¢ orp., ‘com. (au.) ais 2% jOct. 1) Sept.26 to Sept. 30 Class A (quar ..|62%e.|Nov 1} Holders of rec. Oct 9a 
Preferred (quar.)..-.---. 1% jOct 1] Sept. 26 to Sept. 30 Barcelona Trac L@P..7 pref. (qu 1% |Sept.30| Holders of rec. Sept.15 
Hussmann (Harry L.), pref (quar. ) 2 loct. 1} Holders of rec. Sept. 21a Bell Telephone Co. of Canada (quar 2 iOct. 15) Holders of rec. Sept. 23 
Huttig Sash & Door, com. (quar.).....|37%c./Oct. 1} Sept.20 to Sept. 30 Bell Telephone of Penna., pref. (quar i; 1% f ret 5| Holders of rec. Sept.19a 
Preferred (quar.) -----. conceese 1% |Oct. 1) Sept.20 to Sept. 30 Brooklyn Borough Gas, common (quar.)| 50c. |Oct. 10] Holders of rec. Sept. 30a 
Imperial Royalties Co. (monthly) 1% |Sept. 30) Holders of rec. Aug. 25 Brooklyn-Manhattan Tran., pf. A (qu.).| $1.50/Oct. 15] Holders of rec. Oct. la 
Iron Products Corp., com. (quar.) - 50c. |Oct. 28) Holders of rec. Oct. 13a | Carolina Power & Light, com. (quar } 1% |Nov. 2) Holders of rec. Oct. 15 
Johnston (R. F.) Paint, pref. (quar.)- 2 Oct. 1) Sept.16 to Sept.17 Central Illinois Pub. Serv., pref. (quar $1.50 jOct 15| Holders of rec. Sept. 30a 
Judson Mills, pref. (quar.)...-.-. we 1% jOct. 1] Sept. 26 to Oct. 1 Central Power, preferred (quar 1% |Oct. 15) Holders of rec. Sept. 30 
Kaufmann Dept. Stores, com. (quar.) . 2 Oct. 28) Holders of rec. Oct. 20 Chicago Rapid Transit, pref. (m ontbly) 65c. |Nov. 1] Holders of rec. Oct. 20a 
Kayser (Julius) Co., com. (No. 1) *75¢ Nov. 2|*Holders of rec. Oct. 20 Montbly 65e Dec 1} Holders of rec. Nov. 174 
Keith, Simmons Co., Inc., pref. (quar.) 1% |Oct. 1] Sept.26 to Sept.30 Cin. Newp. & Cov. L. & Tr., com. (qu 1% jOct. 15] Oct. 1 to Oct. 15 
Laclede-Christy Clay Prod., pref. (qu.).| $1.75 |Oct. 1| Holders of rec. Sept. 20a Preferred (quar ‘ 1% |Oct. 15) Oct 1 to Oct. 15 
Lakewood Engineering (quar.)-.-.-.-.---. $1.50 |\Oct. 15) Holders of rec. Oct. 5a | Commonwealth Power, new com. (quar 40c. |Nov. 2! Holders of rec. Oct. 14a 
Lang Body, preferred. . a rae 3% |Sept. 30!) Sept. 21 to Sept.30 Preferred (quar 14% |Nov. 2] Holders of rec. Oct. l4a 
Macy (R. H.) & Co., Inc., pref. (quar.) 1% |Nov. 1} Holders of rec. Oct. 17 §Continental Gas & Elec., com. (quar $1.10) Jan.1°26) .......- . 
Manchester (Ga.) C otton Mills (quar.) 8 Oct 1) Holders of rec. Sept. 16 Prior preference (quar | 1% |Jan.1'2¢ — 
Manischewitz Co., pref. (quar.) sa 1% [Oct 1) Sept. 21 to Oct. 1 Participating preferred (quar | 1% |Jan.1'2¢ 
Maple Leaf Milling, pref. (quar.) 1% (Oct. 19 Holders of ree. Oct. 3 5 Participating preferred (extra % |Jan.1'2¢ 
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Ottawa Montreal Power, pref. (quar.) 
Pacific Gas & Electric, com. (quar.) 
Pacific Telep. & Teleg., pref. (quar.) 
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Tri-City Ry. & Light, com. (quar.) 
Jnited Gas Improvement (quar 
Inited Light & Power, com. A (quar 
Com., Class A (in Class A stock 
Com., Class A(extra) (in Class A stk.) 
Common, Class B (quar 
Com., Class B (in Class A stock 
Com., Class B (extra) (in Class A stk 
Jnited Light & Railways, com. (quar.) 
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Western Power Corp., pref. (quar.) 
Western States Gas & Elec., pref. (quar.) 
Western Union Telegraph (quar.). 
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5e. (Oct. 1s| Holders of rec. 


National] Biscuit, com. (quar.) - ee Sept. 30a 
National Cloak & Suit, com. (quar . $1 j}Oct. 15| Holders of rec. Oct. 9a 
Nat. Enameling & Stamping, pref. (qu 1%4 |Dec. 31!) Holders of rec. Dec. 11 
National Fireproofing. pref } 1% et. 15) Holders of rec. Oct la 
National Fuel Gas (quar.) - - - .-.--| $1.50|Oct. 15) Holders of rec. Sept. 30 
National Paper & Type, pref. (quar.)...| 2 }Oct. 15) Holders of rec. Sept. 30a 
New Bradford Oi) (quar.)....-.-.------ | 12}4c. iOct. 1 Holders of rec. Oct. la 
Newmont Mining Corporation... ...-.. | 6 0c. |Oct. 15) Holders of rec. Oct. 1 
New York Air Brake, com | 50c. |Nov. 2] Holders of rec. Oct. 7a 
Class A (quar can $1 |Jan.4°26| Holders of rec. Dec. 2a 
New York Canners, Inc., Ist pref_.-.--- 334 |Feb1'26| Holders of rec. Jan. 22'26 
Second preferred......_.--...------ | 4 |Feb1'26| Holders of rec. Jan. 22°26 
New York Transit (quar.) 7 ‘ 75¢e. |Oct. 15) Holders of rec. Sept. 18 
New York Transportation (quar.) ..| 50c. |Oct. 15) Holders of rec. Oct. 14 
Nipissing Mines Co. (quar.) - |} 15e. |Oct. 20} Oct. 1 to Ot. 18 
Ohio Brass, Class B (quar.). $1 Oct. 15| Holders of rec. Sept. 30a 
PR MON Dc cccccacesaeaceds 1% i( et 15} Holders of rec. Sept. 30a 
Ohio Fuel Corporation (quar.) 2 Oct. 15} Holders of rec. Sept. 30a 
Oklahoma Natural Gas (quar.) | 50c. |Oct. 20) Holders of rec. Sept. 26a 
Orpheum Circuit, com. (monthly)... -.-- | 15e. | Nov. 2) Holders of rec. Oct. 20a 
oe, eee | 15c. |Dec. 1| Holders of rec. Nov. 20a 
Otis Elevator, com. (quar. on ar a ce $1.50/Oct. 1! 5] Holders of rec. Sept. 30a 
if eae $1.50)Oct. 15) Holders of rec. Sept. 30a 
Overman Cushion Tire,com. A & B (qu 1% |Oct. 20)*Holders of rec. Sept. 30 
Pacific Coast Co., 2d pref Ga 1 INov. 2] Holders of rec. Oct. 23a 
Packard Motor Car (quar.).- 50c. |Oct. 31) Holders of rec. Oct. 15a 
Pan Am.Pet.&Tran., com.&com.B(qu.).| $1 .50)Oct. 20] Holders of rec. Sept. 30a 
Peabody Coal, preferred (monthly 59e | Nov. 2| Holders of rec. Oct. 20a 
Preferred (monthly) }d5S« | Dec. 1| Holders of rec. Nov. 20a 
Preferred (monthly) id58c. |Jan 2| Holders of rec. Dec. 19a 
Pennsylvania Salt Mfg. (quar $1 25)Oct. 15} Holders of rec. Sept. 30a 
Phillips Jones Corp., pref. (quar.) *1% |Nov 2|*Holders of rec. Oct. 20 
Pierce, Butler & Pierce Mfz.,c (qu } 2% |jOct * Holders of rec. Oct. 5a 
Seven per cent preferred (quar.) i; 1 % |Nov , Holders of rec. Oct. 20a 
Eight per cent preferred (quar | 2 Nov. Holders of rec. Oct. 20a 
Pittsburgh Coal, pref. (quar 1's |Oct. 24) Holders of rec. Oct. 9a 
Plymouth Cordage (quar *1', |Oct. 20|/*Holders of rec. Oct. 1 
Extra *2 yet 20|*Holder re of rec. Oct 1 
Pressed Steel Car, pref. (quar.).....-. 1% |Deec. 8| Holders of rec. Nov. 17a 
Prairie Pipe Line (quar.)__ --- Le 2 Oct. 31, Holders of rec. Sept. 30a 
Procter & Gamble, 8% pref. (quar.) - - -- 2 Oct. 15| Sept.27 to Oct. 14 
Quaker Oats, com. (quar.)_.......---- | 75e Oct. 15| Holders of rec. Oct. la 
Preferred (quar ) ‘ ened 1% |Nov. 30| Holders of rec. Nov. 2a 
Remington- Noiseless Ty pe wt. _ pref.(qu )} 1M JOct. 15| Holders of rec. Oct. 3 
Richmond Radiator, pref. (quar.) = aaa 1 1% |< ct. 15) Holders of rec. Sept. 30a 
Preferred (quar.) F 1% |Janl5 26) Holders of rec. Dec. la 
River Raisin Paper, pref. (quar 1% |Oct. 15} Holders of rec. Oct. 5a 
St. Joseph Lead (quar.) 50c. os 21) Dec. 10 to Dee, 21 
Extra iabwawaue cae $1 Dec. 21} Dec. 10 to Dee. 21 
Savage Arms Corp., 2d pref. (quar.) *1\% iNov. 16|*Holders of rec. Nov. 2 
Scott & Williams, Inc. (quar | $1.75)Oct. 15| Holders of rec. Sept. 21a 
Seagrave Corporation, com. (quar 30¢ Oct 20} Holders of rec. Oct la 
Shattuck (F. G.) Co. (guar.) 5Oe \( ct. 10) Holders of rec. Sept.2la 
Silver (Isaac) & Bros. Co., pref. (quar "1%; |Nov. 2|*Holders of rec. Oct. 20 
Spanish Riv. Pulp&Pap., com. & pf. (qu 1% |Oct 15} Holders of rec. Sept. 30 
Standard Publishing, Class A (quar.) 1% |Oct. 20) Helders of rec. Oct. la 
Steel Co. of Canada, com. & pref. (quar.)| 1% |Nov. 2! Holders of rec. Oct. 8a 
Sterling Oil & Development. . 10¢ \¢ et. 5) Holders of rec. Sept. 25a 
a Sa 10c. |Oct. )| Holders of rec. Sept. 25a 
Telautograph C orporation, com. 25c. |Nov. 2| Holders of rec. Oct. 15a 
Preferred (quar.) 1% |Oct. 10) Holdere of rec. Sept. 30 
Thompson (J. R.) Co., com. (monthly) _| 25« Nov. 2| Holders of rec. Oct. 23a 
Common (monthly) -- : . } 25 Dec 1} Holders of rec. Nov. 23a 
Tobacco Products Corp., com (quar.) - |} $1.50!Oct. 15| Holdere of rec. Oct. 1 
Tonopah Mining... 7 4c \Oct. 21] Oct 1 to Oct. 6 
Transue & Williams Steel Forging quar te Oct. 15| Holders of rec. Sept. 30a 
Tuckett Tobacco, com. (quar.) x Oct. 15| Holders of rec. Sept. 30a 
Preferred (quar.) 7 1% ‘Oct. 15| Holders of rec. Sept. 30a 
Union Discount Co., common (quar $1.2 ct. 3 Holders of rec dsSept. 30a 
Preferred (quar ] het 15) Holders of rec dsept.30a 
Union Storage (quar.) 2 Nov 11) Holders of rec. Nov. 1 
United Drug, first pref. (quar 1% |Nov. 2) Holders of rec. Oct. l5a 
United Dyewood, pref. (quar.) 1% |Jan.1'26| Holders of rec. Dec. 15a 
United Equities Corporation l Oct. 15| Holders of rec. Oct. 1 
United Profit-Sharing, pref 5 Oct 31] Holders of rec. Sept. 30a 
United Shoe Machinery, com. (quar.) 62 4c.\Oct 5| Holders of rec. Sept. 15 
Common (extra) | $l Oct 6| Holders of rec. Sept. 15 
Preferred (quar.) : | 37 4c.j/Oct 5| Holders of rec. Sept. 15 
United Verde Extension Mining 75c. |Nov. 2| Holders of rec. Oct. 6a 
United States Can, com. (quar 7h }Oct. 15) Holders of rec. Sept. 30a 
Preferred (quar.) 1% |Oct. 15) Holders of rec. Sept. 30a 
U.8. Cast Iron Pipe & Fdy., pref. (quar 1% | Dee. 15| Holders of rec. Dec. 1a 
U.8. Industrial Alcohol, pref. (quar.) 1 Oct. 15| Holders of rec. Sept. 30a 
U.8. Radiator Corp., com. (quar.) . im }Oct. 15) Holders of rec. Oct 1 
Preferred (quar.) } 1% |Oct 15) Holders of rec. Oct l 
U.S. Realty & Impt., pref. (quar.) _. |} 1% |Nov. 4] Holders of rec. Sept. 44 
Utah Apex Mining (quar.) *35e. |Oct. 15) *Holders of rec. Oct 5 
Vulcan Detinning, pref. & pref. A (quar.) 1% |Oct. 20| Holders of rec. Oct. 9a 
Preferred (acct. accumulated divs.) hl Oct. 20| Holders of rec. Oct. Ya 
Warner (Chas.) Co., com. (quar.) 50c. |Oct. 10) Holders of rec. Sept. 30a 
First and second preferred (quar.) 1% {Oct 22| Holders of rec. Sept. 30a 
Weber & Heilbroner, com. (quar.) | $1 1Dec. 30 Holders of rec. Dec. 15 
Preferred (quar.) ‘ “SPS 1% |Dec. 1| Holders of rec. Nov. 16 
West Coast Oil (quar.) } $1.50/Oct 5| Holders of rec. Sept. 25a 
Extra | $3 }Oct. 5| Holders of rec. Sept. 25a 
Western Grocer pret 3% |Jan.1'26|) Dec. 20 60 Jan. 1 1926 
Westinghouse Air Brake (quar.). $1.50)Oct. 31| Holders of rec. Sept. 30a 
Westinghouse Elec. & Mfz., (quar.)! $1 }Oct. 31] Holders of rec. Sept. 30a 
Preferred (quar.) ER, Oct. 15} Holders of rec. Sept. 30a 
White Eagle Oil & Refining (quar.) 5Oc. |Oct. 20| Holders of rec. Sept. 30a 
White Rock Mineral Spgs., (quar.)| 30c. |Deec. 31) Holders of rec. Dec. 22 
Common (extra) 20c. |Dec. 31| Holders of rec. Dec. 22 
First preferred (quar.) | 1% |Dee. 31| Holders of rec. Dec. 22 
Second preferred (quar.) 1% | Dec, 31| Holdere of rec. Dec. 22a 
Second preferred (extra) ] |\Dec. 31} Holders of rec. Dec. 224 
Woodley Petroleum (quar.) ar 15e Oct. 15) Holders of rec. Sept. 30 
Wrigley (Wm.) Jr., & Co. (monthly). i 25e. | Nov. 2} Holders of rec. Oct. 20a 
Monthly ....| 25e. |De 1| Holders of rec. Nov. 20a 
Yale Leasing ( ‘or poration (annual 4% (Oct. 15| Holdera of rec. Oct 1 
Yellow Taxi Co. of Detroit quar 1% jOct. 15) Oct 2 to Oct. 15 
Yellow Truck & Coach M wnut acturing | 
Class B (stock dividend (7 Oct. 10\ Holders of ree. Oct. z2a 
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Weekly Returns of Now York City Siccitine House 
Banks and Trust Companies. 

The following shows the condition of the New York City 
Clearing House members for the week ending Sept.26. The 
figures for the separate banks are the averages of the daily 
results. In the case of the grand totals, we also_show the 
actual figures of condition at the end of the week. 


NEW YORK WEEKLY CLEARING HOUSE RETURNS. 
(Stated in thousands of dollare—that ts, three ciphers (000) omttted.) 





























| 

New | | | { 

Captwas | Prosets | Loans, Reserve) 
Week Ending ' ‘Discount, Cash wtih Net Time t— 

Sept. 26 1925 |Nat'l, June 30 /noest- tn Leyal | Demend De 1" 

State, June 30) ments, Vault. Depost-| Depostis. | postis 
(000 omitted.) [Tr.Cos June 30 <¢. tortes. | ston. 
Members of Feld. Res.| Bank.) Average Average Average) Average Average Av’ ge 
BankofNY& $ | §$ 3 g $ $ s | 8 

TrustCo_._..| 4,000; 12,519) 71,54 554| 7,474 55,193 7.930) aaaee 
Bk of Manhat’n| 10,000) 14,230/ 160,447 2,759) 17,733} 129,256) 26,377) ._.- 

Mech & Met Nat; 10,000) 16,280) 178,091 3,261) 21,639) 163,156) 11 682) 
Bank of Americal 6,500 5,120) 77,970 1,935) 11,647 85,77 3,694! cnne 

National City.| 60,000) 62,255) 607,833 4,812 66,042) 625,230) 72,148 
Chemical Nat. | 4,500) 17,166) 136,786 1,235) 15,702} 117,810) 5,410} 347 
Am Ex-Pac Nat) a7,500\a12,208) 145,573 2,134] 17,570 130/376) 10,180! 4,936 
Nat Bk of Com_| 25,000; 40,235, 359,184 893| 39,419) 302,571] 13,380) .... 
Chat Ph NB&T) 13,500 12,554! 216,611 2,497) 23,271) 160,448) 41,05 9) 5,934 
Hanover Nat.-| 5,000) 24,391) 121,582 557 14.235! 107.02 sexel sses 
Corn Exchange-| 10,000) 13,777) 195.268 6,383) 23.9101 170,190] 20.712! _... 

National Park-| 10,000; 23,761) 172,104 895) 16,760! 126,655) 10,389) 3, 

East River Nat-| 2,500; 2,251) 41,899 1,409 4,161 29,099) 10,681; 617 
First National.| 10,000 70,102) 338,469 455) 28,718] 216,535 19,210) 4,951 
Irving Bk-ColTr, 17,500) 12,869) 290,310) 2,490! 37,304) 278,346] 35,818) _... 
Continental....| 1,000) 1,123) 8,299 140 874 6,176 ee 

Chase National.| 20/000| 26.365. 366,034 4,264) 45,2411 *354'316! 17,606! 
Fifth Avenue 500; 2,787) 26,253 918) 3,234) 24,632} ....| .... 
Commonwealth 600} 1,030) 13,869 417} 1,235 8,487, 3,982| .... 
Garfield Nat‘l_._| 1,000) 1,686) 16,817 457| 2,249) 16,475) pa 
Seaboard Nat'l.| 5,000) 8,448) 114,056 979 14.780} 1121161) 3,199! ~ 47 
Coal & Iron Nat, 1,500) 1,476) 20,755 342! 2,364 17,172) 1,886) 41) 
Bankers Trust.| 20,000) 27,999) 346,923 901) 36,554) *280,346) 60,246, --.. 
USMtge&Tr_| 3,000! 4,464) 58,959 713, 7.051) 52.188] §.521| _-.. 
Guaranty Trust) 25,000) 20,369 406,906 1,413 44,961 #417 208) 43,850! ...- 
Fidelity-InterTr, 2,000) 2,140 22,123 412) 2,314 18,072} 1,835! .... 
New York Trust! 10,000; 19,145 168,325 581) 19,022) 145,202) 19,180] -._. 
Farmers L & Tr; 10,000) 18,028 141,897 552| 14, 670 *114,386) 19,072) ...- 
Equitable Lies 23,000) 11,685 251,433) 1,7 36 29, 85 *290, 521] 26,985)  ...- 


—__—__ - 


Total of averages 308, 6001486 , 4745 


Totals, actual condition Sept 26\5,081 334 
Totals actual co\ndition |Sept.19)/5.086 038 


46.0 094) 569, 9931e4, 223, 562 501, 616 23,070 





076,318) 





45. 672)681 709\e4,: 212 2141499,735.23.068 
43,515)550,154.¢4 ,242,137\502, 94523, 124 





Totals, actual condition Sept.12.5,016,659) 47,581)572,563'c4,212 ,533)506 ,2 228,22,923 
State Banks Not Members jof Fed'l Res've |Bank. | 
Greenwich Bank; 1,000) 2,485) 22,396, 1,892) 2,047) 21,684) 1,567 = 
Bowery Bank 250 918) 5,624 353 238) 2,937] 1,908] -... 
State Bank 3,500, 5,477) 102,444) 4,252) 2,152) 36.070) 63,138] ...- 
Total of averages 4, 750 8, 880 130, 464) 6,497| 4,437) 59, etre 66, 613) weew 
Totals, actual coindition Sept.26, 131.1 18) 6,469) 4,474! 60, 1831 66,694 neee 
Totals, actual condition Sept.19| 130,358) 6,547) 4,855 60,204) 66,438) ...- 
Totals, actual condition Bept.12) 129,220) 6,520) 4,254 59,403) 66,151 
Trust Companies Not Members of Fed! Res'vie Bank’. | 
TitleGuar& Tr. 10,000, 16,421 62,943, 1,417) 4,681 40,319 2,082) -.-.-. 
Lawyers Trust 3,000' 3,083 22,233 902 1,837 17,620, 1, 087) secs 
Total of averages 13,000 19, 504) 85,1 76) .319) 6,518) 57,930 3, oa dan 
Totals, actual condition |Sept 26. 85,851 “2, 185 6,685 58 623 176) — 
Totals, actual condition Sept.19| 84,177) 2,209) 6,493) 67 065) + 3161] 
Totals, actual co} ndition Sept.12) 83,899) 2,360; 6,267) 56,532} 3,239) .... 
SS - } oS ———EE —— 
Gr'd ager ., aver 326, 350,514 ,860)5,291 9: 158! 54,910)580, 948) 4,341, 192 (571,398 23, 070 
Comparison with prev..week . 185; —7,069 —30, 670) -1,717, —39 


+ 35, ” 


ee _ odie aaa See 


+— — 
Gr'd ager., act'lcond'’n ‘Sept. 2615,298,303| 54,317 592, 868) 4, 331, 620.569 ,605 23,068 











Comparison with prev. week -_| 2,270) + 2,043) +31 336| —27,786;—2,939, —56 
'— —-—— -- - --— faba) IEDs se 

Gr'd ager., acl cond'n \Sept.19\5,300,573) 52,274/561,! 532| 4, 359 406/572 544 23,124 

Gr'd ager., act'lcond’n Sept.12 5,229,778) 56,470,583 084) 4,328,468)575,618 22, 923 

Gr'd ager., ac'licond'n Sept. 55,244,594) 53,597|556,333) 4,338,688/576,179 23,101 

Gr'd agrr., act’fcond’n Aug. 295,243,367, 53,439/580,135) 4,371.835)586,629 23,123 

Gr'd ager., ac'lcond’n Aug. 225,267,861 53.193/606.676! 4,385,5561588 43823 ,067 


Gr'd ager., ac'licond’n Aug. 165,253,487) 52,728\585,005 4,376,015|575,704 22,708 

Note.—U_ 8. deposits deducted from net demand deposits in the general tota 
above were as follows: Average total Sept. 26, $39,757,000. Actual totals Sept. 26, 
$39,757,000; Sept. 19, $39,758,000; Sept. 12, $3,612,000; Sept. 5, $3,632,000; 
Aug. 20, $5,421,000. Bills payable, rediscounts, acceptances and other liabilities, 
average for the week Sept. 26, $600,602,000; Sept. 19, $546,205 000; Bept. 12, $571,- 
480,000; Sept. 5, $523,396 000; Aug. 29, $521.065,000. Actual totals, Sept. 26. 
$641,664,.000; Bept. 19, $56,371,900; Sept. 12, $578,910,000; Sept. 5, $532,569,000; 
Aug. 2%, $505,076,000 

* Includes deposits in foreign branches not included in total footings as follows: 
National City Bank, $145,918,000; Chase National Bank, $11,032,000; Bankers 
Trust Co., $14,287,000; Guaranty Trust Co., $81,529,000; Farmers’ Loan & Trust 

»., $6,888,000; Equitable Trust Co., $71,790,000. Balances carried in banks ip 
foreign countries as reserve for such deposits were: National City Bank, $16,677,000; 
Chase National Bank, $1,682,000; Bankers Trust Co., $2,777,000; Guaranty Trust 
Co., $3,904,000; Farmers’ Loan & Trust Co., 26,888,000; Equitable Trust Co., 
$7,956,000. aAs of Aug. 11925. c Deposits in foreign branches not Included. 





The reserve position of the different groups of institutions 
on the basis of both the averages for the week and the actual 
condition at the end of the week is shown in the following 
two tables: 




















| STATEMENT OF RESERVE POSITION OF CLEARING HOUSE BANKS 
AND TRUST COMPANIES 
Averages. 
Cash Reserve r 
Reserve in Total | Reserve Surplus 
in Vaull Depostiartes Reserve | Required Reserce. 
Members Federal $ x g | $ 
Reserve Bank 169,993 000 569,993.000 564,111,540) 5,881,460 
te banks* 497 000 4.437 000 If 44.000 10.744. 380 189 620 
Trust companies* 2.519,000 6,515,000 8.837 000 8,690,850 146,150 
otal Se 2 4,816,000 580,948,000 589,764,000 583,546,770, 6,217,230 
ro ; 19 2 929 OO “8.017.000 596.956.0000 587.589 #90 9,366,310 
otal Sept. 12 % 865.000 581 920.000 590.758 000 583.154.380 7.633.620 
I & 287 9000 555 524 900 592 991 NOD SRS 919 O° 5. O01 980 
. ‘ if Federal Reserve Kank 
a Tt he reserve req ed the net demand deposits in the case of State banks 
ind trust compani« but in the case of members of the Federal Reserve Bank 
des also amount in reser required on net time deposits, which was as follows: 
3 19, $15,108,180; Sept. 12, $15,227,640; Sept. 5, $15,- 

















_THE CHRONI CLL 





[Vou 121. 




















Actual Figures. 











| 


| Cash Reserce | | ” 
Reserve in Total Reserve Surplus 
Bees Vault. Depostiartes Reserve. Requtred. Reserve. 
Members Federal \ s $ $ | $ 
Reserve Bank | 581.709,000 581,709,000 562.657.8700 19,051,130 
State banks*. 6 460 000 4.474.000 10,934,000 106,832,940 101,060 | 
Trust companies* 2,185,000) 6,655,000 8.870.000) 8,793,450 76,550 
Total Sept. 26 8 645,000 592,568 000 601,513,000 582,284,260) 19,228,746 
Total Sept. 19__-. 8.756.000 561.532.000 570,288,000 585,962,630) 15,674,630 
Total Sept. 12....| 8,889,000 553,084,000 591,973,000 551,988,470 9 984 536 
Total Sept. 5 & 479,000 556 333.000 564,812,000 583,329,270) 18,517,270 





* Not mer 


nbers of Federal Reserve Bank 






a This is the reserve required on net dernand deposits in the case of Stave banks 
eh teenth ecenment es, but in the case of members of the Federal Reserve Bank includes 
also amount of reserve required on net time deposits, which was as folle ws: Sept. 26 


$14,992,050; 
Aug. 29, $15 


Sept 


62 
wer 


19, 


9,560 


$15,058,350; Sept. 12, $15,186,840; Bept 


, $15,210,030; 








State Banks and Trust Companies Not in Clearing 
House.—The State Banking Department reports weekly 
figures showing the condition of State banks and trust com- 
panies in New York City not in the Clearing House as foll 


WS: 


BUMMARY OF STATE BANKS AND TRUST COMPANIES IN GREATER 
NEW YORK, NOT INCLUDED IN CLEARING HOUSE STATEMENT. 


(Figures Furnished by State Banking Department.) 


Dtfferences from 


| Sept. 30 Changes from Sept. 23 Sept 16 
1925. prectous week. 1925. 1925. 
3 s $ 
ee 66,800,000 Unchanged 66 800,000) 66,800,000 
Surplus and profita......... 87,175,000 Dec. 1,657,000 88,862,000) 88,562,000 
Loans, dise'ta & investments. /958.675,000 Inc. 11,501,000,977,174,000 968,882,000 
Individual deposita,inc]. U.8.)655 032,000 Ine »,768,000 682,264,000 680,672,000 
po ea 133,221 ,.000\ Ine 3,696 000 129,525,000 135,621,000 
Ef... ee 195.328,000| Dec. 2,427,000 197,755,000)| 207,710,000 
United States deposits. _---. 13,735,000) Ine 62,000 13,673,000) 5,972,000 
Exchanges for Clearing House 25 460,000 Inc. 2,034,000, 26,426.000| 27,272,000 
Due from other banks. ...... 85,301,000 Dec 628.000 85.929,.000! 94,200,000 
Reserve in Fed. Res Bank..| 79 407 000 \ Ine 95,000; 79,312,000) 79,598,000 
Cash in bank and F. R. Bank) ¢&,298,000 Dec 183,000) 9,481,000) 9,778,000 
Reserve excess in bank and | 
Federal Reserve Bank - - - -- 464.000 Dee 412,000 876.000' 1,016,000 


Sept. 26 Previous Week | 
Loans and investments $1,111,360,900 Inc. $6,041,200 
Cl >F _ 4,589,600 Ine. 130,500 
Currency notes 23,465,900 Dee 227 000 
Deposits with Federal Reserve Bank of New York 82 738 400 Dec. 18,477,700 
Total deposits l, 12% 653,600 Dec. 23,024,700 
Deposits, eliminating amounts due from reserve de 
positaries and from other banks and trust com 
paniesin N.Y. City, exchanges & U.S. deposits..1,063,206,300 Dec. 30,345,100 
Reserve on deposits se 150,443,400 Dec. 21,347,500 
Percentage of reserve, 19.9 
RESERVE 
State Banks— Trust Compantes 
Cash in vault * $33,911,900 16.058 $76,882,000 14.15 
Deposits in banks and trust cos 10,504,000 5.10° 25,545,500 5.30% 
Total $44,715,900 21.15 $105,727,500 19.45 


* Includes deposits with the 
State banks and trust compar 


bederal Reserve 


combi 


Bank of New York, which for the 
Sept. 26 738,400 


les ned on 26 was $52 





; 





Banks and Trust Companies in New York City.—-The 
averages of the New York City Clearing House banks and 
trust companies combined with those for the State banks and 
trust companies in Greater New York City outside of the 
Clearing House are as follows: 


COMBINED RESULTS OF BANKS AND TRUST 
GREATER NEW YORK. 


COMPANIES IN 


























Loans and Demana *Totali Cash | Reserve in 
Investments . Depostis. in Vaults. Deposttartes. 
Week Ended— t t x $ 

| ae ' 6,285,428,000 5,439 ,376,100 83,550,000 719,708,300 
9 Se 6,329,320,400 5,508 073,800 81,243,900 732,827,700 
See 6,.319,885,700 5,471,996 200 83,427,400 726,011,100 | 
cf eee 6,336,178,900 | 5,502,440,100 81,037,200 | 741,188,800 
eS 6,311,487 ,200 5 469,225,600 $1,431,500 724,783,000 
a 6 403,112,800 5,598,609 ,700 81,367,100 750,531,400 
72 6,353,275,000 | 5,534,240,800 85,120,100 741, 205,700 
7S 6,320,677 200 5.609 ,.425,100 82,246,400 734,107,700 
Gee Becacencosces 6,284,570,900 | 5,466,216,200 79,116,400 | 724,866,500 
Pts Geeadsasente 6,302 ,682.100 5 472,674,300 79,377 600 718,669,200 
ty eae 6 324,244,500 5,481,392,100 79,866,100 | 721,005,000 
9 So 6,332,147,800 | 5,463,129,200 82,507,800 | 723,923,100 
Bs  Eilknaveowesoune 6,345,708,100 | 5,442,736,800 79,454,700 | 712,983,700 
c_ / a 6,341 ,502,700 5 443,132,500 80 540,400 715,040,400 
SS, Mas isin sated chenll 6,354,728,100 | 5,466,107,300 81,151,400 | 711,813,900 
SS een 6,345,880,300 | 5,419,137,800 84,211,400 | 718,328,800 
Sy eee ey 6,361,302,700 | 5,465,413,400 83,247,000 | 731,651,200 
Sept. 26 6,403,318,900 | 5.404,398,300 82,965,500 1 703,335,909 








New York City Non-Member Banks and Trust Com- 
panies.— The following are the returns to the Clearing House 
by clearing non-member institutions and which are not in- 
cluded in the “Clearing House Returns” in the foregoing: 
RETURN OF NON-MEMBER INSTITUTIONS OF NEW YORK CLEARING 

HOUSE 
(Stated tn thousands of dollars—that 4s, three ciphers (000) omtited.) 























| 
Nat Loans, | 
CLEARING Capttal.| Profiia.| Dis- | Reserve Nat Net 
NON-MEMBERS . —————| counts, | Cash wth |\Demand Time 
\Nat. bks. Dec. 31) Invest- in Legal |Depostis. Depostis. 
Week Ending (State bks. Nov. 15) ments, | Vault. Depost- 
Sept. 26 1925. /Tr. cos. Dec. 31) ec. tortes. | 
Members of | | Average Average Average Average Average. 
Fed’! Res've Bank’ $ | $ $  ] s $ $ 
Grace Nat Bank...) 1,000) 1,773) 11,893 59 896 5,598 4,255 
me | 1,000; 1,773) 11,893 59 ‘896, 5,598 4,255 
State Banks. | 
Not Members of the’ } 
Federal Reserve Bank. 
Bank of Wash. Hts_| 200 543 8,717 804 341 6,217 2,525 
Colonial Bank - - - - -| 1,200) 2,469, 29.900) 3,134 1,553, 26,040 4,134 
; Jae 1,400 3,012) 38,617 3, 938 1,894 32,257 6,659 
Trust Company.) | | 
Not Member of the! 
Federal Reserve Bank .| | 
Mech Tr, Bayonne. 500 532 8.962 392 94 3,136 5,988 
eitanidcmeéaind 500 532 8,962 392 94 "3,136 5.988 
Grand aggregate _. 2,900 5,319 59,472 4 389 ¥ 2.884 040.991 16. 902 
Comparison with prev. week +2,275 59 —273 +271 +22 
Gr'd ager., Sept. 19 2,900 5,319 57,197 4,448 3.157 040,720 16.880 
Gr'd ager., Sept. 12 2.900 5,319| 57.859 4,376 3,035 039.848 16,761 
Gr'd ager., Sept. 5 2.900 5,319 57,417 4,158 2.820, a39,650 16.751 
Gr'd ager., Aug. 29 2,900 5.319 57,700 4.182 2.727 a39,.833 16,732 
a United States deposits deducted, $19,000 


Bills payable, rediscounts, acceptances and other lHabilities, $1,631,000. 
Excess reserve, $355,230 decrease. 











Boston Claasing House Weekly Returns.—In the fol- 
lowing we furnish a summary of all the items in the Boston 
Clearing House weekly statement for a series of weeks: 

BOSTON CLEARING HOUSE MEMBERS. 
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Philadelphia Banks.—The Philadelphia Clearing House 
return for the week ending Sept. 26, with comparative figures 
for the two weeks preceding, is given below. teserve 
requirements for members of the Federal Reserve System 
are 10% on demand deposits and 3% on time deposits, all 
to be kept with the Federal Reserve Bank. ‘‘Cash in vaults” 
is not a part of legal reserve. For trust companies not mem- 
bers of the Federal Reserve System the reserve required is 
10% on demand deposits and includes ‘“‘Reserve with legal 
depositaries’’ and “Cash in vaults.” 








Week Ended September 26 1925 
] 








| 
| 
Two Ctphers (00) ——— ——___—————|_ Sept. 19 Sept. 12 
omitted. Members of Trust 1925 1925 1925. 
\F R System Compantes Total. 

Css sacasnbeaaeene $41,875.0 5,000.0} $46.875.0) $46,875.0 $46,875,0 
Surplus and profits... ___- | 126,740,0) 16,869.0] 143,609.0' 143.609,0) 143,609,0 
Loans, disc’te & investm'ts) &29,401.0) 46,956 0} 876,.357,.0 871,.039,0 871,634,0 
Exchanges for Clear.House| 36,087,.0 457,.0| 36,544,0| 37,621,0; 30,206,0 
Due from banks......-.. 109,270,0 15 0} 109,288,0) 117,667.0 105,406,0 

Jank deposita | 142,204,0 919.0} 143,123,0| 149,688,0| 143,266,0 
Individual de posits - 598,189,.0 27 .604,0| 625.793.0) 623,114,.0| 612,430,0 
Time deposite._...-.. ..| 93,240,0 1,980.0) 95,220,0 95.711.0' 98,953,0 
Total deposits = ale .| 833,633,0| 30,503 0} 864.136.0 868,.513,.0|) 854,649,0 
U. 8. deposits (not incl.) __| -_. ts | 13,336,.0) 12,036,0| 3,127.0 
Res've with legal depos'ies! 3,543.0 3,543.0 3,668.0 2,897,0 
Reserve with F. R. Bank. -| 64,809,0| - | 64,.809,0 63,916,0| 63,659,0 
Cash in vault ®.......... 9,722.0 1,342.0 11,064,0 10,722,0| 10,587,0 
Total reserve & cash held..| 74,531,0) 4,885.0) 79.416.0 78,306,0| 77,143,0 
Reserve required._......- 64,571.90 4.306.0' 68.877.0 68,334,.0| 68,017,0 
Excess res. & cash in vault 9,960.0 579.0 10,539.00 9.972.0 9,126,0 





* Cash in vault not counted as reserve for Federal Reserve members. 





Condition of the Federal Reserve Bank of New York. 

The following shows the condition of the Federal Reserve 
Bank of New York at the close of business Sept. 30 1925 in 
comparison with the previous week and the corresponding 
date last year: 

















Sept. 30 1925. Sept. 23 1925 Oct. 1 1924. 
Resources— $ $ 
Gold with Federal Reserve Agent... -.-.- 300,609,000 300.728,000 569,839,000 
Gold redemp. fund with U. 8. Treasury. 13,886,000 10,202,000 4,231,000 
Gold held exclusively agst. F. R. notes. 314,495,000 310,930,000 ‘574, 070,000 
Gold settlement fund with F. R. Board. 260,222,000 268,325,000 147,583,000 
Gold and gold certificates held by bank... 339.641.0000 347,076,000 168,946,000 
Total gold reserves................. 914,358,000 926 331 000 890, 599, 000 
Reserves other than gold_............- 24,771,000 24,422,000 17,262,000 
IIIS dnt sd ndctetnts mibieaidienaaitl 939,129,000 9 50,753,000 907, 861,000 
ly RE ere 17,083,000 18,295,000 12,524,000 
Bills discounted— 
Secured by U. 8. Govt. obligations... 148,922,000 159,791,000 36,878,000 
Other bills diacounted............-..- 80,138,000 72,974,000 16,936,000 
Total bills discounted ..........-.- 229,060,000 232,765,000 53,814,000 
Bills bought in open market........... 28,753,000 27,151,000 74,984,000 
U.8. Government securities— 
EAS ee eee ee 1,257,000 1 257 ,000 4,902,000 
lle gS ea ee ere 73,737,000 58.492.000 136,394,000 
Certificates of indebtedness.......... 4,299,000 755 000 46,020,000 
Total U. 8. Government securities... 79 293 000 60,504,000 ~ 187, 316, 000 
Foreign loans on gold.............-.. 2,754,000 2,187,000 ‘ 
Total earning agsets.........<ccccccce 339,860,000 322.6 07 000 316, 114, 000 
Den Dt ccncncenccesooasebe : 143,759,000 : 149, 676. 000 “142.9 930, 1,000 
fa re 17,161,000 17,159,000 16,718,000 
All Cte? FESOUTOUB. ccc ccccccecccccscse 3,993 4.082.000 8,492,000 


,000 




























PE dtvcnsnsacunctiasnowed 1,460,985,000 1,462.57 72 000 1. 404, 639, 000 

[AaMtitites— 
Fed’! Reserve notes in actual circulation. 355,684.000 349,210.000 304,341,000 
Deposite—Member bank, reserve ace’t.. 863,184,000 859.457.0000 858,899,000 

i tee aes oe oe oe ele aoe de 7,753,000 14,841,000 10,485,000 

Gee Ges cebndcsecondsesecess 15,192,000 15,989,000 18,676,000 

SE Se a ee eee 886,129,000 890,287,000 888,060, 000 
Deferred availability items............ 124,914,000 128.780.000 120,446,000 
SE SD En a tected denceibiibidens 31,953,000 31,949,000 30,201,000 
EEE eae 58,749,000 58.749.000 59,929,000 
fee GET Sv cncncacacacsesacesn 3,556 000 3,597 .000 1,662,000 

int nebedesseesonbaes 1,460 985 000 1, 462 572 000 1, 404, 639, 000 
Ratio of total reserves to deposit and a 

Fed'! Res've note liabilities combined. 75.6% 76.7% 76.1% 
Contingent Hability on bills purchased 

for foreign correspondenta.._......... 8,863,000 8.549.000 5,053,000 

CURRENT NOTICES. 
—The Pacific Properties Corporation of Pasadena, Calif., announces the 





opening of a bond department to be conducted under the management of 
Ross K. Boore. Mr. Boore has had a wide experience in distributing 
high-grade securities, both in Eastern and California markets. having been 
associated with Harris, Forbes & Co. of New York for eleven years, and. 









for the last two years, with the Citizens National Co. of Los Angeles. The 
bond department will deal in high-grade government, municipal and 


corporation securities. The Pacific Properties Corporation occupy their 
own building at 54 South Los Robles Ave., Pasadena, Calif. 

—Brown Brothers & Co. have installed a private wire to the Union Trust 
Co. of Cleveland, O io. 
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Weekly Return of the Federal Reserve Board. 


The following is the return issued by the Federal Reserve Board Thursday afternoon, Oct. 1, and showing the condition 
of the twelve Reserve Banks at the close of business on Wednesday. In the first table we present the results for the system 
as a whole in comparison with the figures for the seven preceding weeks and with those of the corresponding week last year. 
The second fable shows the resources and liabilities separately for each of the twelve banks. The Federal Reserve Agents’ 
Accounts (third table following) gives details regarding transactions in Federal Reserve notes between the Comptroller and 
Reserve Agents and between the latter and Federal Reserve banks. The Reserve Board’s comment upon the returns for the 
latest week appears on page 168, being the first item in our department of “Current Events and Discussions.” 


ComBinep Resources anp LiaBILITIES OF THE FepEeRAL Reserve BANKS AT THE CLOSE or Business Sept. 30, 1925. 








































































































































































































Sept.30 1925.4 Sept. 23 1625) Sept. 16 1925.|Sept. 9 1925 Nept. 2 1925.} Aug. 26 1925.|Aug. 19 1925.) aug. 12 1925JOct. 1 1924. 
RESOURCES. < $ —. ; — " — : — 
oe fate net ney beep a gt 1,381,941,000} 1,405,694 000] 1 ,489,568,000]1,451,175,000] 1,441 993,000] 1,444,444 ,000| 1 ,437,985,000]1 ,447,740,000|2,027,304,000 
Gold redemption fund with U.8. Treas.| 54,197,000] © 48,726,000] " 48/019,000] ' 44:340,000] ° 42'787,000] | 54'343,000| ' 64,433,000] ' 65'394 000  34.772.000 
Gold held exclusively aget. F.R.. notes.|1 436,138,000] 1,454,420,000] 1 537,587,000] 1,495,515,000|1 484,780,000 t 498,787 ,000|1 502.418 ,00011,503.434,00012,062.076.000 
Gold settiement fund with F. R. Board.| 736,603,00C] 719,341,000] 636,567,000| 679,480,000] 689:685.000] 665.842.000] 633.307.000] 675,646,000] 588.384.000 
Gold and gold certificates held by banks-| 587,226.00] 591,784,000] 598'530:000! 595,696,000] 602,230,000] 597.524.000] 6u9'48i.000| 599°130,000] 394°779.000 
Eran ee enssnsoveneseneess 2,759,967 00 |2,765,545,000|2,772,684,000]2,770,691 ,000]2,776 ,695,000}2,782,153,000]2,775,206,00012,777,610,000|3,045,239,000 
Reserves other than gold... ... -----— | 105,567.00] 105,394,000] 109,020,000} 110,230,000] '121;205,000] 125,374,000] 130'218.000] 133'082,0001 | 85:786.000 
SUA MONEVED..0 2c oneonvooecesess 2,865,534 ,00( | 2,870.939,009) 2,881, 704,00012,880,921 ,00012,897,900,00012,887,527,000!2,905,424,000}2,010.692.00013.131.025.060 
BE ETE SR nccncceronsconesons 48,189.00(] " 51,872,00¢] " 51,520,000] ' 43,614,000] ' 46'237,000] | 61:416,000] | 50:309.000|  50.557.900| | 39'776 000 
Bilis discounted: 
Secured by U. 8. Govt. obligations...| 416,794.00} 337,649,000] 228,594,000) 364,724,000] 320,527,000] 310,690,000] 290.432.0001 289.251.900] 104.78$.000 
Other bills discounted...-.---..-.. 316,394,001 $03,078.000] 259,346,000 274,468,000} 256,363,000] 268,985,000] 269,051,000| 248.933.000 161.971 .000 
Total bulls discounted - ” Sager oetaees. 633,188,00 640,727 ,00 487,940,000} 639,192 00 ~ 576.890.000 579,675,000 ~ 559,483,000 ” 538.184,000 266.756 ,000 
Bile Sougnt io =_— MAPK -.-ecncnoe- 268 .410,00 238,493,000 211,062.000 214,143,000 213.167,000 201,519,000 105,309,000 211,659,000 138,506,000 
U. 8. Government securities: 
BODES. 0 snencrcsocracen--coennne- 55,653,00( 55,610,000 55,418,000 70 403 ,0OC 69,942,000 69,688,000 69,188,000 69,047,000 37,663,900 
EIGAGUTY DOES» «= --o~nco-nenesone- 268,155,00°% 251,603,000] 245,751,000] 236,801,000] 230,996,000] 230,255,000] 224,699,000] 226.374.0000] 397.762.000 
Certificates of indebtedness. --..... 19,093,001 15,916,000 108,050,000) 19,910,000] 25,274,000] 32,306,000} 29,373,000] 33,159,000] 140,532,000 
Total U. 8. Government securities... | 342,906.00 | 323,132,00C] 409,249,000] 327,114,000] 326,212,000] 332,249,000] 323.260,000| 323.580.000} 575.957.000 
Foreizn loans on gold a nied aire iar wine hee 10,209 ,00 8,100 ity’ 7,500,000 7,509,00 7,500,001 10,500,000 10,500.000 10.500.000 
All other earning assets--.---.------ 2,420,060 2,420.00 2,420,000 2,320,001 2,320,001 2,350,000 2350.00 1.850.000 1.750.000 
Total arming S48008.....0---0----- 1,257,024 01 212,872,000): 119,071 O00}, 190,269,004 1.126 039.000 1,126,293,000] 1,090,902,00011,090.773,000] 982.969.0600 
Uncollected Items... ----- ae ere ee 6 95,053 00 685,239 00K 92 3,961,000 658,563 000 628 059,000 579,518,000 664,573,000 647,738,000 621,469 008 
Bank premises..-.------------------- 61,401 ,00( 61,399,000 61,370,000 61,333,000 61,245,000 61,210.00 61,180,000 61.114.000 68 640.008 
OE AOS SGNSEFEE. 020-0 s0ncocensse- 18,339 ,00( 18,751,000 20,305,000 23 ,260,00 22,097 ,00¢ 21,983,000 21.849,000 21 814.000 26.511.000 
Total LT ABILIT 1E8 yeirgeth aneaeaees #,905,540,00¢ | ¢,901,072,000 3,062 931,000 4,857 860,000 4.781 ,627 000) 4,727,047 ,000 | £.794,237,00014,782.688 000 4,961,730,006 
LIABILITIES. 
F. R. notes in actual circulation....... 1,685,114,00)! 670,348,000) t ,677,299,000}1 680,115,000) 1 637,725,000 |,615,887,000] 1 616,189,000] 1 617,678,000! 1,744,974,000 
Deposita— 
Member banks—reserve account... . | 2,209,937 ,00( | 2,207,090,000} 2,197,663 ,000]2,195,648,000]2, 186,593,000] 2,183,487,001)| 2,183,668,000]2,179,668,000|2,127,949,008 
Government - « o-- enn --eeeroornre 31,302.00 32,169,000 3,524,000 22,786 ,000 25,321,00 28,688,001) 28.667 000 31.191.900 56 542.008 
Other eposlts....-eeeacenccnonee 26,740.00 28,195,000 29,007 ,000 26 072,000 23,814,001 24,363,000 24,858,000 25,380.00) 20'511.806 
Total deposits —— aa 2,267, 979,00 .287 ,454 001 2,230,198 ,006 2,244,506 OO 2,235,728 001 2,236,538 OO 2,237,193,000 2,236 239,000 2.214.002.9006 
Deferred availability items...--..... 603,977.00.) 614,787,000] 807,583,000) 685,596,000] 561,085,001 | 528,297,00] 594,188,000] '682.794,000] §57.664,000 
SEE GUNS WR.<-ccenscosamecesees 116,440,00 116,433,000] 116,423,000] 116,380,000] 116,263,000} 116,324,001] 116,313,000] 115,816,000F 111.904,06¢ 
Sireee <5 -pconsesasosesssensees 217,837.00. | 217,837.00) 217,837,000) 217,837,000] 217,837,000] 217,837,000} 217,837,000] 217,837,000} 220.915.000 
All other Iabilities.-----.---------- . 14,193,00 14,213,006 13,591,000 13,526,000 12,889.00) 13,064,008 12,517,000 12,324,000 12,211,008 
SOE RESON - ocnnwnnceponsscce + 905,540.00: | +.901,072,000} 5.062.931 000] 4,857,960,000] 4, 781,627,000 | 4,727,047,000)| 4,704,237.000]4,782,688,00014 861,730,000 
Ratio of gold reserves to deposit and 
F. R. note iabilities combined - - . . 69.8% 70.2% 70.9% 70.5% 1.6% 71.6% 72.0% 72.0% 76.9% 
Ratio or total reserves to deposit anu 
F. R. note liabilities combined -. .. 72.5% 72.9% 13.7% 13.4% 14.8% 78.0% 15.4% 15.5% 2.08 
Contingent ilability on bille purchased 
for foreign correspondents. ---..---- 33,581,000] 34,027,000) 34,665,000] 34,646,000} 31,148,000] 31,128,000] $1,113.000} 31,185,000} 18,727,008 
eae — SaaS —_——SS——S——- | = — ——S ae S| Se satin fafa 
Dtstribuiton by Maturtites— $ af 7 a $ s ry 3 a 
1-15 day biile bought In open market 85,656,000) 74,270,000] 50,778,000] 58,274,000] 60,683,000] 62,084,000] 89,057,000] 84,744,000] 52,103,008 
1-15 duys bills discounted -- .......- 485,986,000) 492,635,000) 352,410,000) 505,311,000] 434,304,000] 438,256,000] 404,336,000] 401,591,000] 155,256,000 
1-15 days U. 8. curtif. of ir.debtedness 4,409,001 865,000] 4,810,000} 14,176,000) 18,190,000] 4,280,000) 3,247,000) 6,767,000). a 
1-15 days municipal warrabts......-.. A MAGEAoE SRSA D CARKAREGERE “cabihaenacl —.oReeeeee coe eeee oeee eee, oo ee : 2 
16-30 days bills bougbt in open market | 49,306,000] 46,240,000] 43,260,000] 36,335,000] 34,973,000] 37,205,000] 88,188,000] 24,767,000} 18,333,000 
16-30 days bills discounted - - - - -.. -. 36,430,000) 38,323,000] 38,305,000] 36,084,000] 37,050,000) 27,961,000] 30,423,000] 26,940,000) 26,276,000 
16-30 days U. 8. certif. of indebtedness PO! BPS Se rN M custcaasi aueusaseeel.choaueedes 17/144,000 ae " : 
Se ne CRS OEE kacas savaccesssh anedeneseeel daanc ees peiarieee Bereta Temi Tress: Epa tue on : 
31-60 days bills bought in open market 65,989 000 58,431,000 61,111,000 64,095,000 62,690,000 53 601,000 49,027,000 43,259,000 34,949,000 
31-60 days bills discounted --.....---- 59,502 00 62,630,000] 55.644.000] 56,659,000] §5,633.000] 62,041,000] 64.961,000] 54.683.000| 48 200.000 
31-60 days U. 8. certif. of indebtedness od ee eer rrr 1,275,000 2,000,000 2.000 ,000 1.625.000] 17,817,000] __. 
31-60 daye municipal warrante........ | ---------} ........- SD cel eisetcie vee 2 en ee SS 
61-90 days bills bought in open market.| 55,955,000] 49,444,000] “45.022.000| “41.088,000 39,900,000] 36,469,000] 37,005,000] 38,627,000) 25,404,600 
61-90 days bills discounted - ---------- 41,776,000 41,407,000 24,458,000 33,024,000 40,916,000 39,568,000 44,151,000 39,236,000 29.643.000 
61-90 days U. 8. certif. of indebtedness 1,746,000 1,684,000 S08 O00 |. acksnes ee ee oe ie 72760 000 
61-90 days municipal warrants....-.-.-- PRES Bese Titer ~ Beare: BERR cos Meare Beiter. Pte at i + — 
Over 90 jays bills bought tn open market} §=11,374,000) 10,108,000] 11,791,000] 13,451,000) 14,921,000] 12,160,000} 11.132.000] 10,162,000 7,472,000 
Over 90 days bills discounted - - -------- 6,494,000 5,732,000 6,723,000 8,114,000 8.957.000} 11,849,000] 15,612,000) 15,734,000 7,981,000 
Over 90 days certif. of Indebtedness...-] = 12,935,001 13,270,000] 12,067,000 4,459,000 4,534,000 8,882,000 8,655,000 9,375,000) 67,772,000 
Over 90 days municipal warrants....-.-.-. ; scesnnsece] snnccscorsl sasnivosse] ssccssesac| sescccccnsl sevsssthedl sessvanees hs 
F. R. notes received from Comptroller... 12,949,580 .000/ 2,950,946 ,000 2,946,295 ,000 2,907 ,442 ,000)2,917,358 000] 2,908 605,000! 2 907 ,445,000/2 ,908 412,000) 3,145,995 ,00 
F.R. notes held by F. R Agent.-.---- 960,287,000) 963,786,000] 970,667,000] 953,899,000] 991,769,000] 992,998,000]1,000,504,000] 999,208,000] 913,532,000 
Iss od to Federal Reserve Banks. ..--. 1,930,293,000/1,987,160,000! 1 975,628,000] 1 953,543,000) 1 925,589,000] 1,915,607.000]1 906,941 ,000]1,909,114,000]2, 232,463,000 
Hou & red-— a =— = —— =— = SS FS _ ——————e ee = 
By gold and gold certificates.........- 307,731.000] 307,901,000] 308,701,000] 310,698,000] 399,098,000] 309,098,000] 307,501,000] 306,901,000! 331,505,000 
Gold redemption fund .....-..-.------ 115,490,000] 105,346,000] 110,150,000] 112,018,000] 113,963,000! 101.659.C00] 105,034,00C] 106,702,000] 115.626.6000 
Goid fund —Federal Reserve Board... -.- 958,720,000) 992 ,447,000]1 070,717,000) 1,028 459,000) 1,018 932,000] 1,033 687,000] 1 ,025,450,600}1,034,137,00011 580,173,000 
By eligible paper... -----------0------ $60.064.000] 838,938,000] 669,519,000] 808,848,000] 745,186,000] 747,811,000] 719,937,000] 713,039,000) 383,487,000 
TOtAl. .2~- 2-2 - ee enone en ee ee ee- 2.242.005.0001 2,244.€32,000'2,159,087,00012,260,023,000'2.187.179.000'2,192,255,000'2,157,922,000'2,160,779,00012 411.191.6000 





WEEECY STATEMENT OF RESOUE UES AND LIABILITIES OF EACH OF THE 12 FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS SEPT. 30 1925, 



























































; nied. , , . . 
Federal Boverse ‘Bank , Boston | New York.| Phila. |Clevelcnd.| Richmond) Atlanta. | Chicago. | St. Lowts. \Minneap. Kan. City) Dallas. | San Pran.| Total, _ 
RESOURCES. $ $ $ s 7 8 s s s Se , s 
Gol4 with Federal Reserve Agente}?21.43! 9%! 300,600,01127,854,0'181,750,0) 50,687,0/128.710.0]135,003,0] 15,925.0| 44,416,0] 49,527,0] 32,783,01192,746.0/1 381 441 0 
Gold red'n fund witb U 8. Treas. 7,641.0 13.846.0 9,712.0] 2.580,0] 1,830.0) 2,077.0] 4,943.0} 1.613,0] 1,.584,0] 3,401.0] 1,619.0] 2,711.0 54,197.0 
Gold held excl agst. F. R.notes/129.572.0] 314,.495,0]137,566,0/184.630.0 52.517.0 130,787.0]139,946,0] 17,538,.0] 46,300,0) 52,928,0) 34,402,01194,457.0)1 436.138.0 
Goid settie’t fund with F. R. B'rd| 44,103,0]) 260.222,0] 53,766,0) 74,.466,0] 34.276.0) 25,867,0]102,573 0] 36,295,0| 21,637,0] 27,913,0] 15,1280) 37,959.0) 736,603.0 
Gold and gold certificates ......| 26.781.0] 339.641.0] 21,089.0) 46,883.01 &.690.0 2,618.0] 89,615.00 ¥.437.0| 7,621,0] 4,915.0) 7,238.0] 22,698.06) 5%7.226.0 
Total gold reserves.......... 199,456 Of} 914,358,0)212,421,0)306,379,0] 95,483,0'162.272.0]332.134,0] 63,268,0) 75,558,0) 85,756,.0) 56,768,01254,114.012,.759.967.0 
Reserves other than gold......-. 3,570 0 24,.771,.0) 5,068 9) 7,837,0] 3,728.0) 7,419.0} 15,305,0] 9,300.0) 1,420.0] 5,069.0) 6,210, 5,864.0] 105.5467.0 
Total FOOT VES. .ccccccccccece! 213.032.0] ¥29 129.0 217,489,0 314,216,0) 99,211,.0)169,691,.0)347,439.0] 72,568,0| 7€.978,0] 99,825,0] 62,978,01261 878 012 865,534.06 
Won-reverve cash.............. 3.911.0 17.983.0] 1.039,0) 3,518.0] 2,696.0] 2,169.0] 8,099.0} 2,829.0 558.0) 2,043,0) 1,640, 2,604.0 46,199.06 
Bills discounted: 
Bec. by U. 8. Govt. obligations); 20,532.0) 145,922.0] 25.442,0) 33,794,0] 12,671.0] 3,056.0] 32,643,0] 6,815.0] 1,466.0) 1,210.0} 1,502.0] 28,741,0) 316.794.0 
Ober billie discounted........ 29,454.0 SU. 158.0] 15,506,0) 25,822,0) 35,956.0| 25,904,0] 30.523,0] 29,144,0) 4,478.0] 7,540.0] 6,.146,0) 22,753.0] 316.384.0 
Total bills d!*eounted_......- 50,016 ,0] 229,060.0] 43,948,0] 59,616,0] 48,627,0 28,960 O} 63,166.0] 35,059,0° 5,044.0 8,750.0] 7,648.0] 51,404,0) 633.188.0 
Bills bought In open market....| 49.246.0 28.753.0] 19,787.0) 18.622.0] 4,604.0) 19,657.0] 35.374.0 959.0) 25,019,0) 26.135,0) 16,078,0] 24,016.01 268.310.0 
0. 8. Governmeut securities: 
OS Sea ae 537.0 1,257.0 585.0} 7,965.0] 1,191.0 &89.0) 91.928.0) 1,197.0) 7,558.0) 8,137.0] 6,361, 52.0) 55.658.0 
Treasury notes. .......... 2,521,0 73,7370) 18,428.0) 21,990,0] 4.253.0) 12.398,.0] 22,069,0] 18,873,0) 0,020.0] 22,980,0] 22,044,0] 38.942.0) 268.154.0 
Certificates of indebtedness. 4.706 0 4,299.0 50.0) 1,.021,0 ; | 885.0) 1,227.0 93,0 = ft eee 4,937.0 1¥.093.0 
TetslU.8 Govt. securities 7 76+.0 79,293.0' 19.053.0' 30,976.09 5 444.0 14.172,0' 44.224.0' 20,163.0' 16.575.0' 32.992.0' 20,805.01 42.932.0' 342 MEO 
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FEDERAL RESERVE NOTE ACCOUNTS OF FEDERAL RESERVE AGENTS AT OLOSE 


OF BUSINESS SEPT. 39 1925 
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Weekly Return for the Member 


Following is 


1. Data for all reporting 


Federat Reserce LAstrtct | 
Number of reporting banks 
Loans and discounts. grose ! 
Secured by U.S. ¢ obligations| 
Secured by stocks and bonds 
All other loans and discounts 


ray t 


Total loans and discounts. 

lavestments 

U.8. pre-war bonds 

U.8. Liberty bonds 

U.8. Treasury bonds. 

U.8. Treasury notes 

U.S. Treasury certificates 

Other bonds, stocks and securities 

Total investments. -.- 

Total loans and Investments. _. 
Reserve balances with F. R. Bank. 
Cash ip vault 
Net demand deposits 
Time deposits ee 
Government deposits - - —— 
Bills pay le & redisc. with F R. Bk 

Becured by U.S. Gov't obligations 

All other oie 
Bankers’ balances of reporting mem 

ber banks In F. R. Bank cities: 

Due to banks 

Due from banks 





the weekly statement issued by the Federal 
the liabilities of the 725 member banks from which weekly returns are obtained 
those for the Reserve banks themselves. 
of Dec. 12 1917, published in the ““Chronicle’’ 
for the latest week appears in our Department of ‘‘Current Events and Discu 


Banks of the Federal Reserve System. 


teserve Board, giving the principal items of the resources; 
These figures always a week behind 
were given in the statement 
The comment of the Rese 


page 1629 


are 
Definitions of the different 
of Dee. 29 1917, 


items in the statement 


page 2523. 


e Board upon the figures 


i0nTLs. on 


member banks io each Federal Reserve District at close of business Sept. 23 1925. Three ciphers (000) omitted. 
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06011 598.045 
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Bille payable and rediscounts with 
Federal Reserve Banks 
Secured by U.S. Govt. obligations 
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We ll , él, F i Li Ni, Ji a (Jct. “9 19 5 
Railroad and Misssllaneous Stocks.— The re ( 
Stock M wrket q en ti KE ON p ] 1642 $ 
The f lowing are sales made at the Stoc Ex han ge this 
week of shares not represented in our detailed list on the 
pages which follow: 
STOCKS r Week i m.1 
Week Ended Oct. 2 
Hi 
Railroads. 
Allegheny & Western 10 1¢ ( 2103 y Oct Oct 
Brunsw r& Ry Se ( ( Ss a 2t F¢ ; Sept 
Canada Southern LOO l 7 © d 7 ) 2 6 J ) May 
ChM & St P ctfs ! 7 = ( 7 ~e] 0 7 S 15 Sept 
url mW) 15 Sept 15'4 Sept 2 14 15'4 Sept 
rti { $4 sept 14 Sey i4 se 4 ig 
aie 2 5 wm Sep 92 Jul } sept 
< ) 2 Oct é Ay } Aug 
] i ‘ ] >) > AI ' Jan 
) 2 Se7 2 Sept 2 25 Jul ) Lug 
2.600) 1% Oct 134 Sept 30) 1144 O 134 Sept 
RR Se ' A ) iy 7 r 70 Sept 28 70 Ju 74 Apr 
Havana | P pf__10 200) = LIA Sept28 115 Ju 7 June 



















































































































































































































































































































































































( , Si) Sone 
Nash Chat & tl ( ) 164 iO 
Nat Rys M Ist pf_ 106 ] 4 Oct 
New Or! Tex & Me Tt 100 121 Sept 
N Y Lack & West ( 2 i] Sept 
NY R reifi f 1358:28 Sept 

Preferred certificates g Sep 
P Ft W & Chi pref__ 10 10:14 Se} 
Reading ht U 1s Se] 
industriat & Miscell 
Amer-La France F I 

7 pref O ] e) 
Ameri Re ) 2 © 
American S&S: f 1 14 0 
Amer W P pref " oO 
Am pe Fadr ref 200111 
Arnold. ¢ etfs Qin) 

Atlas Powder ¢ F 0 Q 
Bayuk ¢ r f vA " Q 
Booth |} 1s f 400) 4 oO 
Barnet Leather pref 100\710 pt 
Brit Emp 8tl 1 pf " 27 Oct 
Bruns B pref 7 9 4 Oct 
Cluett Peab & ¢ pr 10 100.10 Sep 
Comme al Credit ¢ 4 20K Serpe 

Preferred 704 <0 Sept 
Com Ir tre Trust * 1 200 74 ~ 

Preferred 1 00/104 
Contir il ¢ pref Wide Oct 
Crex Carpet LO 10 19 Si 
Cushman’s Sons * 5.20 KD Sept 
Devoe & Raynolds pref D/ 01 Oct 
Deere & ¢ pref Ot ‘ 105 Sept 
Detroit Edison rights 12940 { Oct 
Durham Hosiery 2 17 Oct 

Preferred 10¢ 7 Oct 
Elk Horn ¢ al pref “0 Lo 12 Sept 
Emerson Brant pref 100) 1,400) 19 Sept 
Fairbanks Mores pref 200109 Sept 
Fair (The) Co 4 306 2 pt 2 
First Nat Pic lat pref.100 LOO1LOS Sept 
Fox Film A 5.400) ¢ Sent 
Gen Baking C¢ ref * YOO 11S On 
General Clg: 10 7 Sept 

Deb pre 100) 106 Sart 
Gould CC: I 2 46 22 Sent 
Guantanamo Sugar * 20) 1 0 
Hanna Ist pref C 1 A_ 100! 100) 62 0 
Hayes Wheel pref 1M 1OO)102 Sant 
Heilme (G W) 2 6HOf 74 Sep 

Pref ferred 200/114 Sept 
Indian Re ng pref. 100 21K) &2 Sept 
Ingersoll Rand 100% 162\274 Oct 
Internat Cement pf_.100) 1.200104 Sept 
Internat Tel & Tel rte 34,197 1 Sept 
Internat Agric pr ptf On, 200) 68 Sept 
Jones & L Steel pref. . 100 sO 1) Oct 
Kansas & Gulf Co 200 ( 

K C Pr & Lt Ist pref ° TOO 1LOF Sept 
Kinney Co pref 109 200101 Sept 
Loose-W tles Bls let pf loo 1OO109 = =Oect 
Macy Co pref 100 100,117 Sept 
Manat! Sugar 1M 600) 45% Oct 
Mid-Cont Petrol pfd—100 10 92 Ser 
Montar Power pref. 101 woli Sept 
Murray Body 0 104 Sept 
Nat Suppty pref 1% 100, 109% pt 

Niag L & © Pow pfd_ 101 LOOLOS Sept 
Npt N & H Ry G&E. 106 100, 70 Sep 
N Y Cannerts lt pf Ww) OR 0 
N Y Shipbullding * 4.800) 59 Sept 
N Y Steam let pref ° 200100 Oct 
Norwalk T & Rubb O21,100 12 ey 

Preferred 1 00) 81‘, Sep 
Onxy Hosiery pref ( my 8&8 Se] 
Orpheum Cireult pfd _ 10 200) 107 “ept 
Otis Elevator pref 1% TOOTOR <pryt 
Parish & Bing stpd l l On 
Pathe } hangs A 7 SOO! 76 Oct 
Philad a Co pref 17 Oct 
Phoetr Hoelery ‘ 

Preferred 
Pitts Term Coal pre . 

Prod & Ref Corn pref ‘ 
PS Elec & pref 
Pub Serv I roof 

Ay Ste pring pref | 
Reid lee ¢ t 
Sherw l \ T ¢ 
30 Porto R ( _ 

Stand ¢ & 4 

Texas | I iTr “4 
Tidewater ¢ nal j 
'Tr Piha ‘ 

- Ay 

Va‘ ( m pref etfs | 
West Ps ' 

* No par value 

Foreign Exchange. > 
weak. dec! reo at th 

The ( t ental curre! es ‘ 
moderate losses in rates on f1 

- . 
pointing outcome of the Fre 
Today's ‘Yriday's) actu al rates for s 
for sixty days, 4 j for ct 

Commercial on banks igh t. 483% 

ninety days, 4 79@4 79, and docum 





fi 80 Sept 7 Jan Sf 
2 164 Oct 2) 143 Aprl75 
] ; On ] 3 Apr hh 
29121 Sept 29, 113'4 Feb123 
01 ept 2 100 Jan 104 
H) Sept 28/262 \ 4 
” g Sept 29 g = 12 
143 Sept 26,139 j 13 
8 18\%58 26) 16 Aug! 24 
1 OF Oct ] oo 
2) 59 On 1) 48 J rt 
2 146 On 2)138'4 Aprl50 
2 l On 2 Aug } 
1] Sept 30/10 M 11 
2 13 ) 2 10 ‘ 
6 51 on 2, 45 Ju 2 
26 9 Ss 26/ 9 4 18 
] 8 © l 2” J ) 
O7102 Sept3o0 US Ja 102 
i 28 Oct 1; 22 Jur 
l' 96 S 91 Ju 97 
) 106 Bi 30 103 J 109 
4 {9 On 2 {8 ept 40 
2 27 Or 1 29 Sept, 27 
s) 76 On 2 ) Jat nt 
20 105 Sept 20 102 Mario 
1117 Oct 1114 Feb 118 
0749 Sept 3f 6 Mar 2 
90% Oct 2. 62 Mar 0 
2101 Oct 2 97 Jan iol 
29105 Sept 29 82 Jan 107 
1 ‘ Sept 20 2 Sept ‘ 
1} 17 Oct l s J 17 
1 57 Oct 1 43 June 57 
29 1214 Sept 29, 12'5 Sept 2 
28 21 Oct 2 s May! 2 
28 1096 Sept 28 106 June 110 
4 35 Sept 2) 2'4 Sept, 35 
0104 Sept 30 100 June103 
29) 71 Sept 30 6% Sept, 72 
1120'¢ O 2 118 Oct 120 
28 107% Sept 28, 105 Janiil 
2510 Sept 2 104 July 109 
0, 22°4 Sept 20) 22 Sept) 23 
] rf Oct l ; ept 6 
62 Oct 1; 42 July) 89 
25102 Sept 28/100 Jan 105 
26 74% Sept 28) 66 Ma 53 
0114% Oct 114 Sept114 
26 83 Sept 28) 74 ept 95 
2 280 Sept 30) 218 May 285 
26105 Sept 7104 Sept.107 
28 7% Bept 30 2 Mar, 7 
29 68 Sept 20% 40 Apr 72 
1116 Oct pill Feb 115 
l On 2 i; Ma l 
10 108 = 2f, 99 Jan 109 
29 101 Sept 29, 95 Apr lol 
» 109 Oct 2 104% Febll 
28117 Sept 28 114%; Jan11s 
2 47 Sept 28 44 Sept) 55 
t29 92% Sept2? 33 Apr9@ 
28111 Sept 28 109 Mar 117 
26 31 Sept2 0 Aug! 42 
26109 Sept 2/'104 J 110 
29 108 Sept 2° 107 Feb 108 
26 70 &e 2¢)| 52 Feb 110 
1100 On 1 9 Mar lOo 
28 70 Oct 2: 17 Feb 70 
1100 i. 1 7 Jan 102 
0 If On 12 Sept) 18 
25 &1 ~ept 2 al Sep a 
4 9314 Sept 28 78!4 Mar! 93 
28107 Sept 25 OS Jan 107 
29108 Sept 20 101 Feb 112 
] ] Oct ] l Ja 1 
1 83 Sept 2 76 0) =f) 
2 49 Sept 30 4 Jan 49 
i 7 , { 1S Apr 4 
. j RR 
) 
‘ 
( 
‘ 
‘ 
‘ “ 
} , 
ter e r 1 8] ‘ 
b nd 4% 184 fi 
$83 sixty da 179 
ts for payment xty days 
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for payment, 


480%; cotton for payment, 483% G4 83%, and grain 
453% @4 83% 

To-day's (Friday's) actual rates for Paris bankers’ francs were 4 554 @ 
4616 for long and 4 60@4 66 for short. German bankers’ marks are not 
yet quoted for long and short bills. Amsterdam bankers’ guilders were 
39.73 for long and 40.09 for short 

Exchange at Paris on London, 103.50 fr.; week's range, 102.28 fr. high 
and 103.50 fr. low 

The range for foreign exchange for the week news: 

Sterling Actual Sizty Days. hecks. Cables. 
SS: IY I 481% 4 84% 484% 
Low for the week ENT OPE 181% 483% 483% 

Paris Bankers Francs— 

High for the week_..........__- ... 4 67 472\4 473% 
Low for the week ... 455% 461 4 62 

Germany Bankers’ Mark 
High for the week_- —— 23 81 23.81 
Low for the week __- , ‘ : 23.580 %4 23 .80°4 

Amsterdam Bankers’ Guilders 
High for the week 39.75 40.19 40.21 
Low for the week 39.73 40.17 40.19 

Domestic Exchange.—Chicago, par. St. Louis, 15@25c. per $1,000 
discount soston, par. San Francisco, par. Montreal, par. Cuincin- 
nati, par. 


United States Liberty Loan Bonds and Treasury 
Certificates on the New York Stock Exchange.— Below 
we furnish a daily record of the transactions in Liberty Loan 





























Od. 2 


- 


100 *ss 
1002s 
100% ss 

226 


102 

1012*s3 

1O12%ss 
13 


100 
100 
100 


loo?! 
1007* 


upon 


101%ss 
102 *s9 
106% 


bonds and Treasury certificates on the New York Stock 

Exchange. The transactions in registered bonds are given 

in a footnote at the end of the tabulation, 

Daily Re fl Bo i é ept. 26) Sept. 28| Sept. 29| Sept. 30} Oct. 1 

- epaaciatd : s Sans tase eeh eat a 

First Liberty Loan High! 100°: 100722 | 100 OO} 100°; 2 | 100%a9 
344% neaas a 1932-47 _ . 4 Low 100.00 go 3 th Ree | 9g"! hy 100.00 
(First 3 Close} 100.00 9 99*'sa) 100? 100°s2 

Total sales tn $1,000 units i4 62 260 73 105 
Converted 4% bonds of | High} | 100.00 
1932-47 (First 4s) Low | | 100.00 
Close} } 100.00 
Total sales tn 31,000 untis | | } 6 
Converted 4% bonds |High) 101 101°% 2) 1O1%8%s9) 101%%s3! 102%:29 
of 1932-47 (First 4%8){ Low_| 1012752} 1012s! 1012422! 1LOL2%sa} 1012622 
Close} 101 101? 1012452) 101%*%se) 102.00 
Total sales tn $1,000 untts 2 10 21) 130 133 
Second Converted 44% {High | 101 
bonds of 1932-47 (First{ Low_} } 101 
Second 4438 Close 101 | 
Total sales tn $1,000 untts i | 
Converted 44 bonds |High 100.00) 100.00 100.00} 
$ bonds of 1927-42 Low 100.00 100.00 100.00 
Second 44 Close 100.00 100.00 | 100.00 
Total sales tn $1,000 untts 5 2 | 2 
Second Liberty Loan Hitgh H) 100 LOO 100°%ss) LOO°°as 
of 1027-42 (Second Low 10029 1OO Loo 100% 33) 100 n 
44s Close Loo 100 100 2) LOOM. 100 
Total sales tn $1,000 untts 1% 106 157 116 576} 

Third Liberty Loan High) 101 11 101 101 | LOL! 5 

1% anes & See Low LOL ss} 101% 1Ol*s2 | LOLs | 10189 | 
rhird 4 Close) 101 101 101? LOD'se} 1LO1'%s2 
Total sale 7 $1,000 untt 42 240 197 209 154) 

Fourth Liberty Loan High} 102%s:2 | 10293 | 102433 | 102's3 | 102433 

44 bonds of 1933-38 Low 10 1G] 1012852) LOL*sal LODE | 
Fourth 448 Close} 102%)2}) 101 LOL* sa} LOL se) 102 *s2 | 
Total sales tn $1,000 untts 6 550 629 a51 642) 

Treasury High) 106%%s2) 106!'2, 10642 | 106'%s2) 106! %ss 

4'¢s, 1947-52 Low LO6 sa) LOG%2 | LOGS | 106 1} 106%a2 | 

Close) 106'°s2) LU6*%s2 10 2} LOG'*a2) 106! | 

Total es tn $1,000 unt 28 iit 95 14) 17 
High! 103% | 103%s | 192%:2) 103's2 | 103509 

48, 1944-1954 Low 102% %s9) 102 ») 1022852) 103%, 1027 * a9] 
Close} 103 102 1022%:2! 103 00) 103% 

Total sales tn $1,000 untts___' 2 15 60 23 150 

Note The above table includes only sales of co 

ponds ‘Transactions 1n registered bonds were: 

oO 1 , 992409 tO) ON%4etl2 3d 44s 101%s3 to 
1 Ist 48 100 to 100 = {24 4th 444 10173 to 
) } 1! 210 101 14 Treasury 4'48 106 to 

14 2 } 100°%s2 to 1LOO* a9! 


Quotations: for U. S. Treas. Ctfs : of Indebtedness, &c. 





int n 

Maturity Rate. | Bid. | Asked. || — Maturtty | Rate. | Bid. 
Mar. 15 1926 4% 100° 16 100% 6 June 15 "1926... -| 34 %| O9'6 
Dec. 15 1925. 4%% 100 1004 ||\Wbec. 15 lv2z7.--| 445%) lise 
Sept. 15 1926. 44% 100716 | LOO%:, ||Mar. 15 1927._.| 4%%| 101% ,| 
June 15 1926 3° 9 990% Dec. i 


New York City 


*o9 


_15 1925. - 





Ali prices dollars per share 


Ashes 


“100 


Banks and Trust Companies. 





Banke—N. y. ha Ask + Banks AAA 4ak Trust Cees | s04 
America *_...| 290 = Hamillton....| 155 ad New York 
awer Exch. 425 435 tHanover..... 1085 1115 | American. 
Amer Union® i90 . Harriman.... 490 | 505 (Bank of N ¥ 
Broadway Cen 21u 240 |Manhattan®. 210 215 & Trust Cu 605 
Bronx Boro*®. 650 Mech & Met. 435 440 | dankers Trust) 518 
Bronx Nat...| 225 --. |Mutual®.....|; 4256 sronx Co Tr }; 205 
Bryant Park’ 215 225 Nat American 155 Sentral Unior} 880 
Buteb & Drov, 138 National City 498 503 |#mpire- 355 
| Capitol Nat 215 225 |New Neth®.. 265 | 285 ' squitable ‘Tr | 321 
Cent Mercan.| 270 <90 «Park .. 590 510 | farm L & Tr.| 570 
Chase . .. 510 515 Penn Exch 115 125 yfidelity Inter 330 
Chath Phenix Port Morris 200 Fulton 440 
Nat Bk &Tr 353 358 ‘Public. 600 610 | suaranty Tr | 377 
Chelsea Excb*) 215 250 ,3eaboard -- 615 | 630 ¢ rving Bank 
Chemical N65 070 Seventh Ave. 145 153 Columbia Tr) 323 
Coal & Lron 315 Standard _... 425 150 awyere Tr 
Colontal*® 5 State*®. 620 fanufaeturer) 495 
Commerce 390 395 Trade® 140 150 {utual (West 
Com'nwealth* 350 340 =United 225 chester) .. | 200 
Continental 230 United States* 75 282 | Y Trust 402 
(Corn Exch 20 525 Wash n Hta* 50 itie Gu & ‘Tr\ 615 
Cosmop'tan* ; rookiyn 8 Mtge & Tr 462 
East River i) 65 Coney Isiand*® 210 nited Stated181 5 
Fifth Avenue* 2410 2.00 , First 150 Vestches Tr 400 
First S50 viechbanicsa’® 225 Brooklyn 
tra in 1L* 160 Viontauk® . 265 srookil .n Tr 820 
Garfieid 60 70» =Nassau : $15 30 ‘ings Count 150 
Grace 2 People's 150 lidwood 220 
Cireenwich® $20 15 Jueensboro® 175 People’s 900 
®Kanks marked (*) are State banks (2) Ex-dividend 


Ast 


523 
230 
, 890 
365 
325 
550 
360 
4350 
} 381 


326 


New York City Realty and Surety Companies. 


All prices doliars per share 


htd 4ak bta aak Htd 
Alliance R'ity ) Mtge Bond 135 140 $Realty Assoc 
Amer sure 153 | 156 Nat Surety 210 | 214 (Bklyn)com 470 
Bond & M & 2 Oo N Y Title é& let pref G3 
Lawyers Mtge 227 231 Mortgage 442 450 2d pref R6 
Lawyers Title U 8 Casualty 415 Westchester 
y Guarantee 318 | 323 ||US TitieGuar 345 355 Title & Tr_| 415 
The Curb maruet The eview of Une Curb Ma 
en ti reek « pag 1643 
A complete record of Curb Market transactions f 
ee] ‘ De Tou! | mpage 1666 


, 
Ke is 


or the 


1654 New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


OCCUPYING FIVE PAGES. 


For sales during the week of stocks usually inactive, see preceding page. 











PRR SHARE +”~& || #£«x'¥PER SHARB 
HIGH AND LOW SALE PRICES—PER SHARE, NOT PER CENT Sales 8TOCKS Range for Year 1925. Range for Prevtoes 


$$ —- ——__—_ —- —— — for NEW YORK STOCE On baste of 100-#hare lots Year 1924 
Saterday, M on4ay Tuesday W ednesday 


Thursday, Priday the EXCHANGE —_—_—_-—_-— ——<——_$j—_—_——— earemnarans 
0 I ) Z Weel Lowest Highest Lowest Higaesi 


$3 per share $ per share $ per share f per shar 








Ratlroads. Par 
Ann Arbor —_— 22 Febil7 44 Au { : Aor 227%, De 
ee = =— — Mar 24 60leMay 'y Mar 464 De 
Atch Topeka & Santa Fe__.100 Jan 16 127 r 2 Jan 120% Dec 
Do pref ‘ ’ 100 2 Feb17 744 J une @ Jan 0465, Der 
Atiantc Birm & Atlanti 100 é Jan 14 Fet 5 Dec 
tlantic Coast Line RR 100 714 Jan 16 ] ) ; Jan 152% Dec 
Baltimore & Ohio 30) Al! 5 52'3 Apr 847g Dee 
Do pref Apr) 661, Dee 
Bangor & Aroostook Dec, 44% Der 
Do pref Jan 95 Nov 
Bklyn Manh Trvtc...No par Jan 41% Dee 
Do prefvte .--No par Jan 5% Dee 


Buffalo Rochester & Pitta_100' + Al Q2%May : May 68% Des 
Canadian Pacific 100 136129 Mar: 152% Jan Mar 15612 Nov 
Central RR of New Jersey_100 Mar 3 321 Jan 3 Mar 295 Dee 
Chesapeake & Oblio 1) 1114 t 25 Feb G84 Dee 
Do pref ‘ 100 l 115 , lg Jan 100!, July 
Chicago & Alton..... 100 5 AT : ° 3! Aor 101g Dex 
Do pref 106 1 May 19% Dee 
CCC & 8t Louls 100 Apr 15014 Nov 
Chic & Fast. Ill RR 10 May 38 Dee 
Do pref_. May 627% Dee 
Chicago Great Westert 100 Apr 11% Nov 
Do pref le June 31% Nov 
Chicago Milw & 8t P ig Oct 18% Nov 
Do pret 4 Oct 32's Nov 
Chicago & North Western 4 Jan 75% Dee 
Do pref 100 Jan 114% Dee 
Chicago Rock Isl & Pacific Zlig Feb 50 
Do 7% preterred 76% Feb O7% 
Do 6% preferred 555 Jan R7\s 
Chie St Paul Minn & Om 29 Jan 657), 
Do pref 6814 Apr v4 
20 Jan Ane 
Do ist pref ar 2 ine 16 50 Jar CEM 


> 0 


Z 
~ 
- 
7 


- 
5 
to 


Novi w — 


to 


m bo 


PON NN Osh cr 


t 


~ 


_— t 
=o 


— Www 


Colorado & Southern 


Do 2d pret if 2 Mo A ] 45 
ire & Hu r p Li3l¢ ) rf Apr 104 lg 
laware Lack 4 tert ,( ) ard 744 r 110% 
nver Rio Gr & st pref ; ) I , 42 
[ 4 20% 
lst pre Lin J a 25% 
2d pref 0 43%, Jan 6£ 25\8 
at Northe t yf ipr24 Hl, A 53% 
Iron Ore I Dp \ : 
Mob & Nort 
Do pret 
H ! bole i 
Hudson & Mant 
Do pref 
[iinots Central 
Do pref 
Int Rys of Cent 
Do pref 
Interboro Rap Tr 
Kansas City Southern 
Do pref . 
Lehigh Valley... 
Loulsville & Nashville 


Manhattan Flevated guar 
Do modified guar 
Market Street Ry 
Do pref 
Deo 
Do yr 
Minneap & L 1 
Minn St Paul & & 8 Marte_ 14 
Do pref rT 
Mo-Kan-Texas Ri 
Ly pref 
Mi! iri Pacific 
Do pref 
Nat Kys of Mex 
New York Centre 
NYC&StLCo 
Do pref 
N YNH &€ Hartford l 
N Y Ontario & Western 1) 
Norfolk Southern 1) 
Norfolk & Western _..]00 
Do pref 
Northern Pacific 


S 


we 
x 
- 


Sie | 
> & Cote 
— 


=) to & te 
~ 
we 
“ 


Iw 


oo 


~~ 
_ 
~ 


Pennsylvania . 

Peoria & Eastern 

Pere Marquette 
Do 


NCranwec 


ne 


o-Isn ee 
occ 
_ ~ 


~~ + 


lst pref 
2d pref_. 
Rutland RK pref 
St Louls-San Francisco 
Do prefAa 
St Louls Southweetern 
Do pref 
Seaboard Alr Linc 
Do pref 
Southern Pacific Co 
Southern Raltiway 
Do pref 
Texas & Pacific 
Third Avenue : 
win City Rapid Transit 
Union Paci . ‘ 100 


Ba~at 
~ 
DBAOOo 
NOD a 
‘ 


2 ee 


Jan 

10835 5ig Mar 
LOS 5 Jal 
; l Jan 

BS ‘ Jan 
‘ May 

Oct 

Mar 

Mar 

‘apr 

pr 

Feb 

Jan 

Jan 

Jap 

8% June 

154 May 


a 


aun 


&encens+ aoe 


ia 

. 

N —t& 
tN “Im be th 


t 


Do pref * 100 
United Rallways Invest 100 
Do pref_. a 100 
Virginia Rallway & Power_100 
Wabash ..... _ 100 
Do prefA ..-100 
 _ >» a 
Western Maryland 100 Mar 
Do 24 pref * eS } Mar 
Western Pacific new......100 ¢ jul 
Do pref new .. oe July 
Wheeling & Lake Erie Ry. .100 ‘4 Mar: 
Do pref : Apr 


— a a 


NE ke ee ee ek Rk ae 
in 


on 


rar Jan 
144% Jan 
Industrial & Miscellaneous \ 

» o 6712 6 i7le ~=(67 Tle 1% } Abitibi Power & Paper.No par ‘ Jan 6 512May 29 61 Dec 
132 ; *7130 ; All American Cables......100 Jan 5 133 May 26 U6lg May 
99 1. O81, 3 as } 00 Adams Express ...100 ® April6 103% Jan 9 731g Jan 
L5le 5 53, *15 lg} *15 15'2 300 Advance Rumely 13. April 1SigMay 13 6 June 
58 f 5 *57\2 rar. 571o 58 574 200 Do pref.... 47 Febi8 62 July 28 2Rl4 June 
s 10% lo 10'4 10!e 10's 10° l 5.300 Ahumada Lead . 4 Apr 21 12%, Mav ?7)|/ .. : 
10912 10912 10814 109 1087 106 106 106 108 ‘ 100 Alr Reduction, Inc... No par 86% Jan30 114 Augil9 67% Jan 
10% 10%, 1034 114 10% 1158 10% 104, 107 12!l¢ | 000 Ajax Rubber. Inc No par 10 Mari9 15’aJune 19 41, May 


* Bid and asked prices. 6 Ex-dividend. z Ex-rights 


a] 
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SIGH AND LOW SALB PRICES—PER SHARE, NOT PER CENT. 





Tuesday. 





100% 


4012 


43) 
421s 
100 
98 
2414 
13's 
47 
106 
51! 
100 
106le 
3614 
75)4 


0 
) 


*110ls 
20% 
*16'4 
*4()% 
3912 
70% 
3814 
40's 
*1l4le 


405 
115 


109 |*108 109 
33 
le 118 
31 31 

92! 4} *93 
18! 


toto 
IS 
as 


50%| 502 
1419} 1412 
45 45 rg 
O4 *9210 
1914 185 
6012) 59g 
3335 33 
97% *92 
52%; 53 
534| 53 
3612 


37 | . 
1141, 
45 


oO 


J 


oY Oh Oo 
ee are 


© we © 
into OO OOo 
4 ;= 


» 


enw ef @ & 


37% 
114 | 
49 | 
6812 
344) 
Zils 
176 | 
106 
631s 
143 | 
3812 38%, 
47 47% 47 4612 
774 78 76 7A. 


NNWWOOkh WOM 
=O Wa 
1 & 0 ‘ 


1131s 
46\4 


“—— « 
~ 


a 


140%, 
38\4 
46 


ae 
os 
_ 


2 1427s 
377% 3812 
47 


=) 
i’? 


| Wednesday., Thursday, 
Sept | Oct. 1 


109 


327, 


ye 
SOwN Ht 


— 


2 te 


-_ 


a 


|*108 


Priday, 


Oct 


t=. 


* 
Nem ON wk 


31 
11612 


2 143 | 


hares.\ Indus, & Miscell, 


5, 300 


5 OOF 


2.000 


l 


54 


) 


7,100, Amer Sumatra “Tobac co 


the 
Week 


,300| Amer Agricultural Chem. 


2,400 


000 


| Sates | STOCKS 
for | 


NEW YORK STOCK 
EXCHANGE 


PER SHARE 
Range for Year 1925. 
On basts of 100-share lois 


PER SHARB 
Range for Previous 
Year 1924. 





Lowest | 


Highest 





(Con.) Par) 
350, Alaska Juneau Gold Min_. 10 
Allied Chemical & Dye_No par 
400 Do pref 
100} Allis-Chalmers Mfg 
700 Do pref_. 
.100 
§00 Do pref 
S00 American Beet Sugar 
Do pref.... 
Amer Bosch Magneto_.No par 
Am Brake Shoe & F____No par 
 — as wile 
American Can 


600 
100 


YOO 

100, American Car& Foundry Nopar 

200 Do pref 

100| American Chain, class A... 25) 

00) American Chicle 

Do No par’ 

Amer Druggists Syndicate. 10 

American Express 100 

Amer & For'n Pow new. No par 
Do pret Shneiewee No par 
Do 25% 

American Fic de & Leather _100 
Do pref 

American Ice 

500 Do pref 

600) Amer International Corp_- 

600] American La France F E.. 

400; American Lingeed........100 

700 me BG icesva 

American Locom new 
Do pref 

American Metals 

American Radiator 

Amer Railway Express... 

American Safety Razor. .-.- 

100) Aner Ship & Comm 

Amer Smelting & Refining.100 
Do pref_... oie .100 

Amer Steel Fou indr les._.No par 
Do pref. 


))| American 8 lgar Re fining 
Do pref 


700 
900 


600 


$00 


4U0 


00 .-No par 


$00) 


LOU 


SU) 





00) 
1001 
100 


l .100 


t } 
Do pref.... 

100 Amer Tele graph & Cable. .100 
00 Amer Telep & Teleg .100 

800, American Tobacco......-. 50 

400 De pred.... 

800 Do common C lass B. 

S00| American Type For inders - “ 

400 Am Wat Wks & El 

700 Do Ist pref (7%) 

600 American Woolen 

BOO Do 

,500, Amer Writing Paper pref. 

Amer Zinc, Lead & Smelt. 
Do opref_- 


.-50 


-100 
- 25) 
- 25 


LOO 


},200 Anaconda C opper Mining .50 


109 
31% 

117'4) 
32 
96 

17's 


i ae 


_@ 


72 


Tere 
~ © BeNONNSeNS 


te 
t 


3,300) Brown Shoe Inc 


2,100 Child 


100 Archer, Dan'lsa Midl'd.No par 
100 Do pref 100 
800) Armour & Co (Del) pref. ..100 
400 Armour of Illinois Class A 


25 


800, Arnold Const'le&Covte No par; 
800), Artloom . = .....NO0 par| 
Preferred 100 

400, Associated Dry Gooda....100 
410 Do 
200 Do 
,200, Associated Ol! 
300) Atl Gulf & W 188 Line... 
400 Do pref 
,100, Atlantic Refining 
100 Do 

00| Atlas Tack 

100) Austin, Nichols & C ovte No par | 
200 Do 
200, Auto Knitter Hosiery_.No par) 
.700, Baldwin Locomotive Wkse.100 
400 Do pref 
.400, Barnsdall Corp, Class A... 25) 
100 Do Class B 25 
,600\| Barnet Leatber 
700| Bayuk Cigare, Inc_.....No par) 
.700, Beech Nut Packing... -- 20) 
,900) Belding Bros No par} 


000) Bethlehem Steel Corp... ..100) 

200 Co eum conv 8% pref..100 
| Do pref 7% 

,800| Booth Fisheries 

300, Botany Cons Mills Class A 

.300| Briggs Manufacturing - 

,100| Brooklyn Edison, Inc 

,000) Bklyn Union Gas 


50 
_No par 


Be CE ccccocseceses 100) 

,800! prensets k-Balke-Coll'r 4 par 
.300| Burns Brothers 

500) Do new Class B com Ne par 
400) Burroughs Add’g Machb.No par 
600} Bush Terminal new....N 

400 Debenture _. 
,700| Butte Copper & Zinc 

500) Butterick Co 

500| Butte & Superior Mining...10 
800; Caddo Cent Ol) & Ref_.No par 
800) California Packing 
.700| California Petroleum..... 25 
.700' Callahan Zinc-Lead 


900! Calumet Arisona Mining... 
,500| Calumet & Hecla 25 
900| Case Thresh Machine....100 
800 Do p 

,300| Central Leather 

000) Do 





pref 
5,500, Century Ribbon Mills..No par) 


100| Do pref 100} 
800] Cerro de Pasco Copper.No par 
.100| Certain-Teed Products.No par) 
.200| Chandler Motor Car_..No par) 
.900| Chicago Pneumatic Tool. .100 
700| Chie Yellow C peaseaseahen! -*} par 
Co 

(opper 


809 


“hile 


, 


red . 
salen 


honwteNopar 
an No par 


$ ver Save 
1 Jan 6) 
80 Mar 30 
117 Jan 9} 
7ilg Jan 6) 
103% Jan 3) 
1312 Mar 19) 
361g Mar 23 
34!2Sept 2 
80', Jan 19) 
26'— Mar 24 
9014 Mar 30 
1071, Jan 12 
1581g Jan 16 
115 Jan 29 
97!2 Apr 27 
120% Apr 2| 
22%, Apr 22) 
37 Jan 27 
37 Jan 7! 
43, Sept 26 
125 Apr 27 
27% Apr 7 
87 Jan 6 
11453 Apr 7 
Sig Mar 3! 
5R'2Sept 
83 Mar ‘5 
7412 Mar 17 
32'g Mar 30 
lll Jan 2 
20 Mar 25 
53 Jan 2 
1041, Jan 5 
115 Augil4 
45% Mar 30 
807% Jan 
z76 = Sept 
367% Jan 
55g July 7] 
90%3 Mar 30 
105'!¢ Jan 6 
375gJune 11! 


108 Jan 7} 
47% Jan 16 
91\y Jan 16 

6 May 6 
28 <Apr27 
37%June 1) 
13053 Jan 2 
85 Febil7 
104!2 Jan 5 
B4lg Feb 17 
103. Apr 22) 
34% Jan 13) 
97'4 Aug 6 
344%4May 6 
69\eMay 6 

2 Aug 3i 

7 May 12) 
24%May 1) 
3514 Apr 21 
26 Jan 7| 
901g Jan 5 
90's Mar 31 
20 Marly 


15 


8 Jan 5 


39 June 19 
101!2 Aug 20 
46'2 Aug 17 
04 Jan 7 
101 


20 Jan 
31 Jan 6 
95!g Jan 
| 11313 Jan 6) 
91g Feb 16) 
22 July 6 
87% Jan 27 
lig Aug 19 
107 Mar 30 
107 Aug 7 
18% Aug 12 


Jan 2) 
32 Mar 30) 
5 


2) 


| 


16 Aug 18) 


35 Jan 6 


3814 Sept 29) 


60 Mar23 
37 Sept 4 


37 June 6 
109 Maris 
93'gJune 1 

4igMay 4 
40% Aug 26 
27!4 Sept 26 
120% Jan 2 
75lg Feb 17 
64), Mar 31 
96 Mar 25 
24 June 25 
921g Feb il 
17 Mar3l 
65 Jan 3 


14%sJune 4) 


80 May l4 
4\4 Mar 31 
17 May 13 
6ieMay 5 


lg Apr 25) 


1001, Jan 27 
23% Jan 2 
2 Septlo 


12012Sep' 


250 


121% Se 





| 


45 Apr 22! 


24 Maris 
60 Marli 
14% Mar 28 
4014 Mar 24) 
B0%Sept 2) 
94%June 23| 
43's Mar 24 
40% Mai 24 
2712 Aug 20 
8014 Mar 19) 
44igJuly 7 
497, Mar 31 
301, Mar 
19 Apr23 
108'4 July 14 
100'4 July 24 
581g Mar 17 
80 Jan 
32% Apr 21 
45 Mar24 
45% Jan 21 





12\4May 13 


$3 per share | 


2% Ma, Hl 
106% a Sep. 


91 Sept 
108!2Sept 
237, Aug 
77 Oct 
43 Jan 
877aJune 
541g Jan 
122 Sept 
114!2Sept 
Sept 
pt 
nt 


Nee ee 


— 
NOSOWOAUN NANO 


— 


14} 
17|| 
July 28)} 
27 Feb 14!)/ 
62 Apr 18\| 
58lg Apr 18! 


6%, Jan 22 
166 Jan 2), 
5l%gSept 3} 
04 Feb 16 
142 Sept 23)} 
14 Jan 14}) 
75% Jan 14)) 
124 Aug 24]| 
86 July @ 
42 Sept30 
1434Sept 2 
52 0 2 
89 


Oct 2 
1447s Mar 


1! 
128 


534 Se 





124 Feblé 
54 Aug 24 
116 Sept 12 
84 Jan 13 
69 Sept 16 
14's Feb 28 
114%g Sept 17 
114% Sept 14 
44 Sept 14! 


112 


1101's Feb 2& 
2412 Feb 14}) 
97 


47 


Sept 25 


Feb 25) 


144\4June 18]| 
1187s Sept 2! al| 


iOS June 


117!28ept 24ll 

June 25)| 
6812 July 21)) 
Feb 18}} 


124 


103 
64% Jan 6)| 
06's Jan 20)) 

7ig Jan 3)| 
121g Jan 
39 Jan 
48 Jan 3 


Apr? 
7114 Apr l4 


9|| 
9 || 


157,Oct 1)) 


100 Sept 21) 
98'4 July 17 
25'4S5ept 17 
15 Septl17 
483g Sept 17) 
105 Sept 24) 
55% July 3)| 
100 June 16)| 
108% Feb 7 
41'gJune 15)| 
77 
60 Bept 23| 
117\2 Feb 5) 
117%June 8) 
1412Sept 18) 
321 Jan 12) 
95 Aug 15) 

4\4May 14 
146 Feb 26 
116% Jan 31 
30 Mar 3 
23 Feb 6 
40% Mar 4 
53'\4 Feb14 
77% Aug 26 
40%Sept 9 


531g Jan 13 
116lg Feb 8 





102 Jan3l 

81g Sept 22) 
46 July 21 
44!2May 25) 
147 Sept28 
915sMay 22 
148!2S8ept 14 
108 Sept1s 
49% Jan21 
120% Sept 15 
32% Sept 21 
103 Sept 4 
19!gJune 15) 
89’sJune 20) 

8% Jan 2) 
28% Jan 3) 
244 Jan 9 

2% Jan 12) 
13212 Aug 21) 
3274 Mar 7| 

4% Feb 19) 


68 Jan 7|| 

18% Jan 5) 

49 Aug l10) 

94 Sept 28) 

21% Feb 7 

66 Feb 7 
4714 Mar 11 
98% Jan 14) 

551, Jan 2| 
58%Sept 8 
39%sJune 9 
12214 Aug 22 
Jan 3) 

69% Sept 25) 
37% Jan 2 
28% Feb ¢ 

1947, Sept 29) 
109\4 Aug 26) 
71% Jan 12| 

146 Aug 6| 
48% Jan 13) 

51% Jan 8) 

7812Sent 25 


| 


Sept 29)) | 


| 


| 





per share $ per shar: 


es, * Jan} 
5 Mar! 
QO Apri 
15g May) 
90 =Apr| 
Apr; 
Apr 
Mar) 
Oct} 
Apr| 
Apr) 
July) 
Apr) 
Jan 


— 


118% Apr 
21% Mar 
14% Apr 
23 Bept 


31, June 
88 Apr 


Mar) 
Apr) 

Jan 

Aug 
Nov 
17% Mar) 
10 May) 
13% May) 
30 Apr 
70's Apr 
116% Apr 
88% June 
04% Apr 
77\2 Nov 
5% Apr 
101g Oct 
571, Jan 
96 Jap 


101% AD 
36 = Oct 
77 Oct 
6% July 
22\, Bept) 
3814 Deo) 
121‘, June} 
13653 Mar) 
101 Apr 
1354 Mar| 
106 Sept 
40 Feb! 
891, Mar 
51% Sept) 
90 8 Oct) 
lly Apr| 
7 Mar) 
24 June} 
281, May 
281, Dec 
90 Deo 
B3l4 —_ 


6 Oct| 








” B3lg May 
KY Jan) 
2712 July! 
10% Mar 
121g Jan 
78g July) 
108 Oct} 
5 June} 
181g Mar 
79 # Apr 
lig Nov 
104% May 
110g June 
Feb) 

10 =Jan| 
231, Nov 
30lg May 
44% Apr 


37% Oct 
101% Apr 
891, June 


62% Nov 


3% June 
17 Apr 
14 May 

1 Nov 
80 Apr 
194 July 

2\4 May 


41% Mar 
13lg May 
14 Mar 
414 May 
0% Mar 
20%, Mar 
25% Apr 
91 Jan 
40% Mar 
247, June 
267, Nov 
707% May 
39 May 


247% Feb 





89% Sept 
33 Mar' 


llg Mar 
871g Dec 
11853 Dec 
7353 Dee 
104% Dec 
171i, July 
495, Jap 
491, Feb 
83 Dee 
387, Jap 
102 Dee 
110 Mar 
1631, 


119 Oot 


164% Dee 


1324 Dee 
14% Dee 
72% Dee 
96 «6—Febd 
83 Feb 
35% Nov 
124 Jan 
28% Dee 
53% Dec 
109% Dee 
1201, Sept 
54 Dee 
136 Deo 
83 Oot 
104 Nov 
15% Fet 
100% Dee 
107% Dee 


1094 Nov 
61% Feb 
097% Feb 
283i, Jan 
69 Jap 
43\, Jap 
134% Dee 
169% Nov 
1061, July 
168% Nov 
115 Sept 
144 Dee 
101 Dee 
78% Jap 
10253 Jap 
7 July 
124% Dee 
36% Deo 
484 Deo 
29 Deo 
Ollg Dee 
94% Deo 


15 


Jan 





*Bid anG asked prices; no sales on this day 
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For 











PER SHARE 
Range for Previons 
Year 1924. 


PEK SHARE 
Range for Year 1925. 
wd basta of 100-share lots 


@ICGB AND LOW SALE PRICES—PER SHARE, NOT PER CENT 


rey raday 


STOCKS 
NEW YORK STOCK 


Momaay Tuesday u eanenday EXCHANGE 


Saturday 


. 

oS © Ormk 
Cf ew OD 
es > re 


to 


. 
sj 
xsaaenee See 


. 
tw ec 


= 


“115 

24% 
18610 
10212 

33'4 
107 
1084, 


"101% 

3214 
107 

*l06'4 


10719 

100 
538 
31 
45% 


101% 
*51% 
od | 
38% 
2334 
14412 


25s 


-=—N—ONUNS 


107! 
G)hle 
65le 


» 107% 
L1i6le 
108 
“ 
27's 
2 
62 
166 


ve 
LOU%%® 
r*2 
53 


100 


320 73 





163, 
14444 
7412 
414% 
2 132% 

119 
83, 
3245 

34 

100 
683s 
R]le 

92 

*185 

*114 
115‘ 
*22 24 
*1612 17 
#10712 112 
164, 
4312 
3512 

*95 


115% 


44 
3512! 
97 


1881p *18] 
115'4 *115 


164, *16'8 


102 

4 
62% 
106%4 
46's 


ay 


2634 


2 I6t2 
1443, 
76 
44 
13l'¢2 


Sox 
3916 
4 


P 
3 
UDle 
683, 
Si! 
14 2% 
182!0 
1154 
115% 
22 
1644 
108 
16's 
44\4 
357% 
97 


Riles 
99 


113 
2114 
1634 

108 
43 
35 

*95 


wSworcn--—-N- 
RNROeSOw¢ 


14 1068's 


LOS's 


10616 | 


114 
*105\- 


165%, 


106 
*104ls 
17's 
10U0!2 
*i2\e 
80 
254, 
*40le 
474 
*45 
4i's 
6512 
2314 
ROle 
24'4 
24 
201s 
| 


S*4 
42 
12 
26ile 
16 le 
144! 
76\" 
#3! 
L30'4 


3 
3334 
FUR» 
69 
S17, 
Q2le 
186 
"115 
114 
*21!s 
*17 
108 
16'g 
43's 
35l2 
*95 


45! « 


22%) 


44 
65% 
ay 
106'8 
106 
17% 
101 
13 


97 





314 
23 

100% 
47 


44 
64% 


*O8 


10518 
105 

17% 
YS, 
*l2le 
79 

#29 

4010 
47\4 
*4814 
*4il4 
66 le 


12834 
120 
i] 
Sits 
S314 
VVle 
70 
R24, 
9314 
iSSlo 
115 
1167. 
*2ile 


*17 


"107 


1578 

4212 

35 
*95 


106 
105 


4 *lO¢6 
4 *106 


*106 


35% 
| 95 


w oN 
-—Anh w 


_ 


oS to 


— eh 


wo ot 
Ne oe 


97 


> 
yo OO RS 


—e sn 


es 


Priday, 


97 


100 


tw 


7,500 


j= 


aK We FEW 


5 700 Cc 


1,900 


5,600 


5,200 


200 


3,300 


5.500 


Mis c ell (Con.) Par 
Lov 
‘al solv en “ek A No par 
No par 
No par 
Conley Tin FoilktampedNo par 
Consolidated Cigar No par 
Do pref 106 
Sonaolidated Distrib'’re No par 
Sonsolidated Gua (NY) No par 
onsolidated Textile...No par 
ontinental Can, Inc_.No par 
| Sontinental Insurance. . 25 
0) ‘ont'] Motors tem ctfsa._No par 
orn Products Refin wi 25 
Do 100 
, Ine Vo Pp r 
Crucible Steel of America. 100 
Do pref 


100 
Cuba Cane Sugar No par 
Do pref 


. .100 
Cuban-American Sugar — 
Do pret -100| 
Cuban Dominican Bug_No par| 
Do pref 
Cudahy Packing. 
Cuyamel Fruit 
Daniel Boone Woolen Mills.25 
Davison Chemical v tc.No par| 
De Beers Cons Mines._.No par! 
Detroit Edison 100) 
Dodge Bros Class A 
Preferred certifs 
Dome Mines, Ltd....-! No par 
Douglas Pectin.......No par 
Duquesne Light Ist pref. ..100 
Eastman Kodak Co_...No par 
Eaton Axle & Spring...No par 
EI du Pontde Nem & Co. 100 
Do pref 6%.. 100 
00; Elee Pow & Lt ctfs par 
tn) 40% Pr Pd 
100 Pref full pald 


500 Do pref « 
400 Elec Storage aes No par 
Emerson-Hrantingham Co.100 
Endicott-Johnson Corp 50 
200 Do pref 100 
S00 Exchange Buffet Corp._No par 
Fairbanks Co 25 
Fairbanks Morse......No par 
Famous Players-Lasky.No par 
Do pref (8%) 100 
Full paid receipts No par 
Federal Light & Trac 15 
Federal! Mining & Smelt'g.100 
Do pref 100 
Fidel Phen Fire lnsof N Y. 25 
Fifth Ave Bus tem ctfsa._No par 
400) Fisher Body Corp. 
400 Fisk Rubber 
Do Ist : 
Fleischman Co 
Foundation Co_.. 
Freeport Texas Co 
Gabriel Snubber A 


Indus. & 

‘ Ga 
Commer 
Do B’ 
) Congoleur 


z Co new 


400 
500 C 
ZO0 


500 


400 
SOU 
10 
200 
YOU 
100 
500 
400 


100 


00 
200 
900 
100 
500 
300 
400 
500 
SOU 
70 


sit 


100 
500 


200 


000 
ivy 
200 


200 


500) 
10 
600 
O00 
200 


...-NO par 
No par 


00| Gardner Motor 
(,€0 Aiuer 1|auk Car 
Do pref 
General Asphalt 
Do pref 
General Baking 
Geveral Clear Ine_. 
General Electric 
Do special 
General Motore C orp - 
Do 7% pref 
Gen Outdo 
rrust cert 
Geners! Petroleum 
Gen Railway gnal 
Do preferred 
Genera! Refractories. . 
Gliuobel Bros 
Do pref 
Ginter Co temp ctfs. 
Glidden Co 
Gold Dust Corp vtec... 
Goodrich Co (B F) No par 


Do 100 
Goodyear T & Rub pf vt o_.100 
Do prior pref 100 
Granby Cons Min 8m & Pr.100 
Great W estero Sugar tem ctf 25 
Greene Cananea Copper _.. 100 
Gulf States Steel. . ; 100 
Hartman Corporation..No par 
Hayes Wheel _No par 
Hoe (R) & Co tem ctfs_No par 
Homestake M ning 100 
Househ Prod, Inc, temctf No par 
Houston Vil of Tex tem ctfs_ 100 
Howe sO ind 
Hudson Motor Car 
Hupp Motor Car Corp.-. 10 
Independent Ol] & Gas.Ne par 
Indian Motocycle -No par 
Indian Refining 10 
Certificates 10 
{nland Stel ....--No par 
Do pref ..100 
Inspiration Cone Copper 20 


so0| (nternat Agricul.......No par 
0 | int Business Machines.No par 
10U| intergational Cement. _No par 
800) 'nter Combus Engine .No par 
| (nternationa!l Harvester ._.100 
Do pref 100 
20 
20 | Do pref 
} 


Hoo 
mit) 
700 
200 
U0 
Cy 
s00 
su 
LO 
500 
100 
500 
4L0 


_No par| 
: 100 
AdV A No par 
No par 
25 
1G0 
100} 
.No par 


ifieates 


| 
400 
500 


200 
100 
400 
500 
900 


100 
_No par 


600 

100 
500 
SO0 


200 
600 
700 


700 
500 
.200 
100 
400 
700 
400 
200 
400 
700 
U0U 
O00 
400 


R00 


Oo par 


int Mercantile Marine... _100 
100 
800) (nternational Nickel (The) .25 
Do pref 100 
nternational Paper 100 
Do amped pref 
Do pref 
oternational Shoe 
Do pref 
internat Telep & Teleg - 
{ntertype Corp 
ewel Tea, Inc 
Do oref ‘ 
jones Bros Tea, Inc, stpd. 
jordan Motor Car 
Kayser (J) Cov tc....No par 
Do Ist pref._......No var 


10 
“iy 
20 
70 
1 
1m 
on 
500 
3K 
301 
10! 
.70 
500 
600 


- LOO 
ooo VO FP 


.100 





» No par'| 


Lowest 
3 per share 
10414 Jan 
SQ May 
76 Mas 
20165 


"ONG 


oo 


2Mays 
26!> Jan 
79% Jan 
3\, Jan 
74 2 = ar 30 
2%June 9 
60! : Mar 29 
103 Jan 6 
Bl, Jap 2 
323%May 29 
11815 Jan 7 
4s ug 21 
6412 Mar 30 
92 May 8 
8'2 Aug 28 
41 Aug 28 
22 Augls 
O5igMay 5) 
212 Oct 1 
1g Oct 1 
95 Aug 2n 
47 Sept 30 
1 June 25 
27% Apr 30 
20\4 Mar 18 
110 Jan 5 
21%June 9 
73lgMay 7) 
12% Apr l4 
14 Febl6 
105 Jan 7 
104% July 18 
10'g Feb13 
1344 Jan 6 
94 Jan23 
17% Apr 25 
100 Maris 
100!2 Mar 28 


em BH) 0D tO 


“It to 


RY 4 1Z 
60%, Mar 30 
l'gsMay 1 
63% Apr 2 
111 May 28 
1319¢ July 23 
2'4 Mar 27 
32% Jan 2 
90\4 Feb17 
1037 Feb 17 
102 Aug 3 
26 Oct 
15'4 Mar 
49\2 Mar 
1471, Jan 
12 Jan 
60), Feb 
10's Mar 24 
75) Jan 16 
75 Marlg 
90 Jan 6 
8 Maris 
257—, Aug 25 
4\, Jan 2 
4412 Aug 4 
935, Feb 16 
4219 Mar 30 
86le Mar 17 
121 Mar 7 
R4lieMay 4 
227 Feb 17 
ll Jan 2 
64% Jan 6 
Jap 6 

g Aug 13 
Aug 13 
Jan 16 
June ll 
e July 10 
: Apr 28 
47 Marl6 
10214 Mar 14 
224, Feb 13 
12!¢ Mar 19 
37 Mar 3 
36% Jap 5 


92 Jan 3 
86l, Jan 6 
103 Apr27 
13. Mar 30 
91 Jan 16 
113, Mar 19 
67's Mar 24 
25% Apr 24 
30 Marl4 
45 Apr l 
43 Jan 2 
B41, Jun 5 
569 Apr22 
iGleJune il 
33% Jan 5 
1414 Mar 18 
13ig Jan 6 
13 Mar 24 

Ble Jon 
6 Sex 
38% May 
104), Apr 
2244 Apr 


7g Jan 
110 Mar 
52 Jan 
31% Jan 
06's Mar 
114 Mar 

Tig June 
27 Aug 
24\4 Mar 
94 Jan 
48\4 Mar 
71 Mar 
so July 
108 Feb 
115% July 
87lg Apr 
18 July 
Lfilg July 
102i, Jan 
13%June 23 
35% Aug 10 
184% Mar 17 
83 Mar 30 


ds 


17 


_——h nt s oe 
QQanwona N NW +t 


-oo 


@won- 


to 


7 


Higheat 


& per hare 
113 8s 
lv Jan 29 
189 Jan2? 
431g Jan 2 
17 Feblo 
44\,May 29 
8907s Feb 14 

9% Fe b 19 
94): ) 

54 “Jan 7 
80 July 29 
1201, Jan 2 
Ll!zSept 16 
41% Feb 25 
127 July 3 
555s Sept 26 
7u Jan 17 
100'28ept 14 
14% Feb 9 


6253 Feb 26)) 
331g Mar 3)| 
101 Marl13 

6% Feb 27)| 
A4's Jan 6) | 
106'4 July 3) 
59 "May 25, 

7% Jan 9| 
49% Jap 23) 
25 > 4Se pt 16 
159 23ept 29 
344g Ove 2 
89 Septl4 
161g Jan 19)) 
23'2 Aug 4!/ 
113 Sep! 23)! 
11k Jan ig 
2652 Oct 2)| 
Qil'2 Aug 56 
102% O:t 2 
40\« July 16)) 
110 June 16!)} 
110%J ine 24 


1* 


19% den 3 

434 Aug 5 
497, July 20 
114% July 27! 
120 July 27 
11l'gSept 17 
36 June ld 
25 —_ 19 


12) Sept l 
139 ) 

1414%Sept 11 
LX/aJune 15 

36'4Sept 14 
| 
161g Mai 2)! 
59!2Sept 15] 
102% Aug 6 
63% Jan 2 
101 14 
226 Oct 2 
10144, Mar 4 
337'4 Aug 24 
Lit July 10 
112% Oct 2 
114% © 2 
544, 3ept 21 
33 Sept 16 
June 12 
l 


Sept 


Sert 
ec} 


Sept 26 
58'g Jap 14)| 
F Oct 2 

Aug ll 
49'2 Aue 5 
24'2Sept 19 
47% Sept 17 
69%8 Oct 2 
100'g Aug 3 
1G9i2 Oct ZI) 
108 Aug 7)) 
Zit¢ Jap 14) 
113gJune 19)) 
19% Jan 2 
04% Feb 5) 
3719 Jan 7 
44'2 Aug 5) 
45% Jan 9|| 
50 Jap 12)| 
4358 July 16) 
85 Jan 29 
247,Sept 14 
98 Sept 29 
26's Sept 23 
41%June 17 
24 Aug 28 
10% Feb 
GigSept 17 
Feb 2 

112 t 28 
me Jan 12 


Ser 
, 


52% Feb 

35% Aue 24 
100 Aug 19 
S27, Sept 30 
93's sept 35 
144% July 27 
121 June 3 
144 Augl4 
261g Jan 5) 
21% Feb 26)| 
113 Aug 12\| 
21% Feb 3)| 
591gMar 3)| 
37 Oct Ii) 
1004June 2 


| 


118 


1931, 


Aigher 


103%, Dee 
43ig Jan 
83 Jap 
32% May 
7%, May 
11% Mar 
69's Apr 

lg Jan 

60% Jan 
2% Apr 
43'2 
8Vlg 
6 
Bll, 


1155 


48 May| 
86 May) 
101, Oct! 
63% Apr! 
28% Nov) 
96 8 8=6 Jan! 
4\_ June) 
" 
Nov) 
Nov) 
Nov| 
Jan! 


45%8 
. 


ro is 
7, June) 
5573 May! 


1051, June} 


18 Deo! 
2 Dee} 
2512 May) 
61 Jan 
87% Jan, 
‘esi | 
Apr! 
Jan 
Mar 
Jap 


; 518 
41's 

Oly 
"Big 
38's 
44% 
66), 

™ 


3 Oct 
he May 

Feb 
31% Apr 
7i‘% Apr 
93 8=Jan} 
82% Apr 
Jan) 
1042 Apr 
55% Oct) 
O56 July) 


June) 
July 
Jan 
Jan 
7 


| 
384, June) 


31 June) 
47's June 
99 Jan 
21 Dec 

8 June 
2812 Apr 
17 June 


704 May 
39 Jan 
88% Jan 
12's Avr 
BS, Oct) 
10 May 
62 May 
31 Bept 
324 May 
48% Dec 
85 July! 
31% Apri 
61 Apr! 

| 





201, May) 
ll's May! 
5% Sept! 
15's June 
3% Apr 


3llg May 
10l\ Jap 
22's Feb 

3 June 
3 Apr 
40% Apr 
22 Mar 
78 Jap 
106 Feb 

6% Jan 
261, Mar 
llig May 
75g May 
341g Apr 
_ Mar 


73 “ADF 
115\%4 May 
66 Feb 
24's Dec 
16% Apr! 
78 Mar) 
14% Sept) 
21% May 
16% Aug 
77 Au 


“és ; 
64% Dee 


$ per share $ per share 
105 

131% 
1291, 
66% 


Dee 
Dee 
Dec 
Feb 


lll, July 
667% 
10313 Dee 


Dee 


45 «Aus 


“Jan 


102g Fert 





© Bio 006 askes Orices & sales on this day 


e Bx-dividend 


¢ Par value chaugeu from $100 to $50 and prices on that Dasis Oeginning June 3. 


« Ex-rights. 
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For esles during the week of st cks usually inactive. see fourth page preceding 
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PEK SHAKE 
@IGH AND LOW S4AL& PRIVES—PEK SHARE, NOT PER CENT. } 


Sales STUCKS 





day Friday, the EXCHANGE 
Sept. 26 Sept. 28 a Bea 


| Range for Year 1925. 

—_———————— | for NEW YORK STOCK | Om basta of 100-share lots. || 

Yaturday, | Monday Tuesday Wednesday _ Thursday. | 
, a . . 4? 


PEK SHAKE 
Range for Prevtous 
Year 1924. 





Hepl. « sept. 30 Uv l 0 Week Lowest 








$ per share | % per share per share $pershare $1 hare §& hare Share indus. & Miscell. (Con.) Par § per share | 
18 1814 7 1634 2,009 Kelly-Springfieid Tire 25 124 Mar 24 
*63 65 RS 5 5 35 63 300 Do 8% pret 1 41 Mar 25 
67 : 5 *64 100 Do 6% pref - 43° Mar 25 

1061 512 10612 7 71 10434 1 600 Kelsey Wheel, [nc 87 Aug 4 

5 e 543, 537%, 5§& 5314 54 306 Kennecott Copper -. _- | 46\2 Mar 30 
d 2 4 700 Keystone Tire & Rubb.No par| 17g Jan 9 

300 Kinney Co...........No par) 74 Mar25 
500 Kresge (S 8) Co 355 Apr 28 
100 Kresge Dept Stores_...No par) 311, Jan21 
2.700 Lactede Gas L (St Louis)_.100) 110% Jan 5 
500 Lee Rubber & Tire....No par 115g Feb 20 
900 Liggett & Myers Tob new _. 57 Mar 25 
409 Do pret . | 1161, Jan 16 
9.600 Do ‘B" | 65lg Mar 27 
100 Lima Loc Wks . 60 June 23 


¥ 


78 78 
30 56: f 56 563 
34! $35 : $410 
7334 + 

16 

7 


toe Orn 
ns 


o 


PNENIN eR SION 


fz) 
in Ge 


’ 
~sJ 


1QN Nee SO 


a 


l 165 
157 ] 
78 77 

120 #11912 120 2 120% *120 
77'2 76le 76le j! 77\2 767s 
66 66 67 1 66 65's ‘ 

3: 5! 34%, 35 34le 35% 3412 35 | 3A4le 3! .900 Loew's Incorporated...No par; 22 Feb 17) 


PASH Oe 


. 


~ 
— 


~~) 
>~) 
So a 


ow 
osc 


2} 7\4 7! 74 *7\8 I 7 4 500 Loft Incorporated 6 Jan 28 

49 | 43% 48 lg 48 475s 3 3% 6494, .600 Long Bell Lumber A--_-1 451, Mer 20} 

91 90 91's 927, 8912 907 9itg 914 5.800 Loose- Wiles Biscult 77 +«=Febil7 

38%, 355, 3 3512 3612 3553 36! 35%— 500) 304 Jan 24 

115 *114 : si BAA lo 1 coal 00; 108', Feb 27 

15 147, 51 3, 34 f 5} sg 20,100, Louisiana Oll temp ctfs.No par) 135s Aug 26 

2373 2355 2: : : 3,000 LouisvilleG & ELA....No oor 23lgSept 19 

3512 35 35 > 36 36 3: 36%, 5,400, Ludlum Steel .----NO par| 31% Feb17 

8138 *1341¢ 3312 33tg 1: 3: 13 .| Mackay Companies 114 Mar 20 

213 200'4 206'2 20512 214 206: | 20714 21212 ‘ .900, Mack Trucks. Ince | 117 Jani6 

109 |*10812 110!2 110 110 ¢ 110 300; Do tst pret 100, 104 Jan27) 

1037, *10312 10434 *104 10434 5 10412 1g 400 Do 2d pref - 00; 99 Jan 2) 

101% 100 102% 10012 10344, 938: 7 2 10258 .700, Macy (R H) & Co, Inc.No par| 691g Jan 3) 

212! 4219 423%, 42 42%, 212 z42 .500 Magma Copper ......No par} 34 Mar 31) 

2453 24%, 243%, 2412 25 23le 23%, ,300 Mallinson (H R) & Co_No par| 21% Mar 30) 

547, «=6535g «2535, O52 54% 52!e 500 Manh ElecSupptemctfs No par| 32 Mar 21) 

293, *28io 2912 28!lg 2 ; 2 * 2814 000 Manhattan Shirt... 25| 2014 Mar 16) 

40% *358 40 *38 ; 36 *38 500 Manila Electric Corp. _No par| 28\eMar & 

2112 21 21 2033 2 : 2 21 3,100 Maracaibo Oil Expl...No par; 20%Sept 29 

44%, 43 4378 1 ls 45 700 Marland OU .---No par) 3253 Mar 30 

27% 2712 27's | : 26%, ; 2644 200 Marlin-Rockwell ....No par) 10% Mar 13) 

2015 21 201 s | ‘ 2018 400 Martin-Parry Corp ...No par 1912 Aug 31 

8212 lo 1 ,100, Mathieson AlkaliWkstemetf50) 56 

121 5,800 May Department Stores. .50 
31 900 McCrory Stores Class B No par| 
700 MelIntyre Porcupine Mines. .5 


600 Metro-Goldwyn Pictures pf_27 
200 Mexican Seaboard Ol! .No par 111, Mar 17) 
3,100 Miami Copper 6 & May 12 
5.000 Mid Continent Petro _No par| 25% Aug 19 
500 Middle States Ol] Corp. . 10 Sg Apri6 
700 Midland Stee red pref...100 96 Jan 2 
100 Montana Power 100 64 Apri7 
900 Monte Ward & Colilcorp 10 41 Mar 3)! 
.000 Moon Motors No par; 22% Mar 19 
000 Mother Lode Coalition.No par) 6 May 4) 
900 Motor Meter A - No par\ 40'sSept 2 
000 Motor Wheel _..No par 18 Apr 9 
800 Mullins Body Corp....No par 13. Aug 26 
* “eS ilig Munsingwear Co .....Ne par, 30's Apr 23 
460 } 465 7 371 71 5 5 5 800 Nasb Motors Co par, 1931, Jap 5 
106!2 106 } 106 9 } 400 Do ore! 100 103% Jan 21 
‘ Bl4 75 ‘ 3 le j 2 2 3 3.200 National Acme stamped___. 10 4\4 Mar 24 
711 ‘ | , ) 300 National Biscuit. - -. 26 65 Apr29 
100 Do pref 123'g Mar 11 
By! 719 a’ Fi 11 f 34 500) National Cloak & Sult....100 65lgMar 5 


oo 
on 


-~ 
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yte 


Toone? 
to 
wows: 
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4 
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- 
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i. x 
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tw 
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l 39 


x 
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t 
~~ 


os 


67's 


— 2 
sb 
x # 
Oe 


*31le 


7 +126 
3 

1001+ *100 4100 Do pref 100 99 Jani3 
6A! 64%, ; > 200 Nat Dairy Prod tem ctfaNo par 42 Jan 2! 
43. ' *41lp 1 It, le lly 2 I b4 .000 Nat Department Stores No par 38lg Jan 2 


98 200 Do pref .. | 96 Aprils! 
BAl4 100 Nat Distill Produc ts...No par| 30 Apr 9 
65 Sle 200 Nat Distil Prod pftemect!Nopar| 621, Jap 8 
36 | 3 36 3410 3A4ls 3: 3 35 33l¢ 200 Nat Enam & Stamping-.- 25 Apr30 
89 f 100 Do pret 1 75 June 22 
200 National Lead 13819 Apr 27 
200 Do pref 11l4'eSept 2 
700 National Supply -. 55\g Sept 24 
000 Nevada Consol Copper - - . 11% Apr 27 
800 NY Alr Brake tem ctfs.No par, 34lgSept24 
800 Do Class A No par, 61 Mariy 
200 N Y Canners temp ctfs._No par| 31% Mar 30 
500, New York Dock _....... 100) 18 Mar24 
Do pref 100 =§2'\ Jan 14) 
100 Niagara Falls Power pf new 25, 27%gJuly 1 
76.500 North American Co ... 10; 41‘, Jap : 
000 Do pref ose 50; 465 Jan 
300 Nunnally Co (The)... No par| 8 Jan 18 
000) Ontario Silver Min new No par| Blg Jan 22 
100; Onyx Hostery No par 18% Jan 6 
700 Oppenheim Collins&CoNo par) 41'4 Aug 31) 
},700, Orpheum Circuit, Ine... 25% Jan 16 
400 Otls Elevator (k) 87% Feb 27 


700! Otis Steel 8 Mar 1s! 
000) Do 5014 Mar 18) 
400) Owens Bottle 42%, Mar 17) 
.000. Pacific Gas & Electric 1021, Jan 6 
300) Pacific Ol ...No par| 615 Aucl18s 
600| Packard Motor Car -.. 10; 15 Jan 16) 
5,700) Palge Det Motor Car..No par 17*%May 6) 
500| Pan-Amer Petr & Trans... 50) 59!2Sept 3) 
3.460 Do Clase B * 50| 60's Aug 27 
200 Panhandle Prod & Ref. No par! 2i, Aug 28 
300) Park & Tilford tem ctfa_No par| 25\45ept 8 
600 Penick & Ford No par| 194 Augll 
200 Penn Coal & Coke " 50, 12% Apr 29 
.000' Penn-Seabuard St'l vte No par'| 1 Augl2 
600 People’s G L & C (Chic)...100) 112 Jan 16 
100 Philadelphia Co (Pittsb) 6U| 61'2: Mar 18) 
900, Phila & Read C 4&1 ...No par) 37%May 6 

3 Certificates of int...No par| 38 July 11 
Phillips Jones Corp .No par| 52 July 13 

2,100 Phillip Morris & Co, Ltu 10 12% Mar i9 
7 6 Phillips Petroleum _..No par 36\4 Mar 30 
00 Plerce-Arrow Mot Car_No par 107%, Mar 30 
)00 Do pret 43 Mar 24 


Do prior pref......No par, 85 Maris 

100 Pterce Ol! Corporation... ..25 lig Aug 10 

300 Do pref ...100| 25lg Jan 2 

7.000 Pterce Petrol'm tem ctfs_No par 6 Augl0 

100| Pittsburgh Coalof Pa.....100 37%4May 2 

100 Do opref 80 May 4 

Pittsburgh Steel pref.....100, 94 Mar 26 

100 Pitte Term Cos -. —— 30 4 Apr27 

1.600 Pittsburgh Utuities pref....10) 12% Mar 24 

100 Do pref certificates. ...10 2% Mar 20 

500) Poat'mCerCulnetemet{Nopar 034 Feb 16 

300 Pressed Stee! Car 100, 45 June 25 

2 l d ] 200 Do pref ...100, 7HlgJuly 9 

4 *14!> 1 1419 15 ] , 14’ 14le 700, Producers & Refiners C orp. 50 12'2 Aug 26 
8% 78 791 TRB 114 y tie 31.000 PubServCorp of NJ newNo par’ 62% Mar 30 
105 *103 #1 Y $18 2 1021s 1 300 Do 7% pret 99 Jan 7 
122!e *114's5 le l 15 114 l Y i 1] Do 8% pref 108% Apr 1 
160 ; 15714 16 ar 16412 16214 164% 43.800 Pullman Company 129 Mar 30 
35 34!2 36 B42 : ; : 34'2 34'2 3.800 Punta Alegre Sugar 60, 33 July 23 
2614 le 25% 26 253, 257%, 255% 261, 2 2615, 253 7's 13,550! Pure Ot! (The) | 251g Aug 13 
*107 109 jie 108 *106 5 7 ] 200 102'2 Jan 5 
583, 59% 575, 58% 58 57'2 59! 5712 587 5Rig | 7.300 Radio Corp ot Amer...No par; 45% Mar 27 
49% 49%, °487%, 49%, *%487%, 49% 4814 . I "48 1 300 50 48 Sept 3 
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1301 2 1301 
1219 12% 
86 86 
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Highest | Lowest Highest 


$ per share |\$ per share|$ per share 


2158 July 
74 July 
72 July 
114 Sept 
57% Jao 
3!e July 
8734 May : 
599 Sept 
45% Jau 
178 
19 
787g Sept 28 | 
12 2% July 20 
7!2 Sept 28 
74% Jav i4 
35% Aug 24 | 
Ol Apr 4) 
53 Sept 19 
971, Mar 7)| 


tare 25'| 
116) Aug 26}} 
23% Feb i| 
26% July 23 | 
55 Mar 4 
141 Sept 23) 
238 Augis, 
113) Aug i7| 
1065, Aug 7 
10734 Sept 12 | 
44!23ept 19 
37's Jan 23 
69 Mar 10! 
3llgSept 17) 
40's Apr 24) 
35's Jan 41) 
48% Ort 2 
30 Septi15 
47« Jan 7) 
857% Ort 2 
128% May 25 | 
98% July 
10% Aug 
22% Feb 
221, Jan 
24%, Jap 
36'\gJune 
3igJune 6 
147 Aug 10 
WDl4 . ig 6)! 
73 «July 28 
394% Sept 20 
'. Jan 2)) 
43\4Sept 14 
35 June 29 
Zilg Feb 21))| 
35 July 23 
475 Septis 
07) July 15 
1074 July 24 
765, Aug 24)| 
128igMay 9 
78 Jan 26 
104 Jan 29 
6712 Aug 31 
45 May 12 
102 Jan 2)| 
383% Oct 
81 
Bit 
BOM 
1467 
11&%, / 
71 
16% 
56\s 
67 Jan 
Hllg Oct 
36% Aug 
72\gJune 2 
29 Jan 12! 
65 Ov 
5Ole Sept 
17 Sept 
O'g wet 
36 Sept 
$4igJune 2 
327 July 4 
140!2 Aug 


154 Aug: 
97\2 Aug 
61’, Sept 
25 25ept 
65-4 Im 
43%, Sept 
27g sept 
837% Mai 3)) 
841g Mar 3/| 
5% Feb 26) 
351g Jap 10) 
28 Apr 14|| 
26% Jap 2)| 
3 Jan 9) 
122'4June 16)| 
62% Aug 51! 
52'3 Jan 9) 
50's Jan 23)! 
OO0lg Jan 12 
25'\48ept 1 
47'sJune 12 
45% Ot 2 
04 Sept 8 
210 Sept 14 
sig Feb 5 
40 Feb 26 
Big Feb 5 
54g Jan 13 
09 Jan 
10213 Jan 
63%, Jan 
17%gJ une 
16 June 
143 Aug 
69 Jan 
92), Jan 
325% Feb 
877" Aue 
105!2Sept 
116 Sept 
173'25ept 
474 Jan 
33% Feb 
108igSept 
77%, Jan 
54 «=Feb 


eCunaow 


ROK 


tS me ONO OO 


4 June Jab 
33 June Jap 
Jap 


287i, Jan 
42\, Nov 
79 «=6Jan 
8 May 
50 Mar 
114% July 
48’, Mar 
66 June 
15's June 
51g Apr 


‘84 Nov 


40% July 
117. Fet 





91's June 
6114 June 
21% M&y 
171g Oct 





20's July! 
O6\s Apr| 204 2 
08% July 
3% Oct 
60\4 Mar 
1201, Jan 
44 June) 
Ollg Mar 
30's Apr| 
36% Oct! 


024 _ 
301g Aug 
181g Sept 
67 Sept! 
1231, Apr} 
llllg May 
541, Oct 
lite Jan) 
36', Apr) 
474 Jan} 
82 une} 
19 Jan 
4l\, Feb 
27 June 
22 Jan| 
43% Jan) 
7 Apr 
4% Mar 
18 May 
18 Feb) 
68% June 
644 Nov 
44) (Oct! 
30\4 May 
00's Jan 
45 Apr 
0% May) 
444 Feb! 
41% Feb) 
lig Bept! 
24 oe 
184 Nov) 
l'g Oct 
2% Apr. 
42%, May) 
34lg Mar 
35 Mar 
44 May 
11 July 
281, Oct 
6's May 
184 May 


591, June) 
llg Apr! 
20 Mar 
4% Oct 
47% Deo 
04% Aug 
05 Jao 
58% Dec 
Jan 
Feb. 
Apr 
Aug 
Aug 
Apr 





© Bid and asked arions nn sales on thie day, 2 Ex-dividend, a Ex-newrighte. sNo par. #Ex-righte 2 Trading on N. Y. Stock Exchange 


because of small amount of stock outstanding. 
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Por sales during the week of stocks usually inactive, see fifth page preceding. 
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HIGH AND LOW SALE PRICES—PER SHARE, NOT PER CENT. 


STOCKS 
NEW YORK S8TOCE Om basts of 1G)-share lots 
Monday, Tuesday, ,)Wednesday,, Thursday , Friday, , EXCHANGE 
Sept. 28 Sept. 29 Sept. 30 Od 1 {| Oc.2 Week Lowest Highest 


§% per share | $ per share | $ per share $ per share | $& per share | Shares.| Indus. & Miscell. (Con.) Par| $ per share 3 per share 
155 155 154 158 160 171 171 «=178'2 3173 «#175 22,500 Rallway Steel Spring 100) 122lg Feb17| 178'2 Oct 1, 
°36 "3514 37 *35'\4 36 5 4 | 36 06=— 36 800| Rand Mines, Ltd par| 3373 Jan 7| 39'gAug 5, 
134 1: 13. 13%) 13 13% 13. -:13'4] 10,700) Ray Consolidated Copper. 10) 11% Apr22| 17% Feb 9) 
*45 Poste. «pack. ae 45 14 "43%, 4412 attosl Reid Ice Cream-......No par) 43-Oct 1 5314 Aug 31| 
2il2 211 21 2i'2| 18 19% *18'g 1Rlg 5,600) Reis (Robt) & Co 10 May16| 284July 9 
9034 91 95 9212 96 9114 93 | 17.70 0| Remington Typewriter....100| 46% Jan27| 96 Sept29 
*103 105 |*104 105 103 103 so *103 200 ee Eh Bilasesuncnce 100} 100 Jan 2] 105 Apr2i| 
*103 106 [*103 105 103 105 105 10334 1034, 300) 107 June 19/ 1131, Apr 29) 
15g 15'2e} 15 ~ 15%) 15 15% lg 1 15 152 7,600) Replogle Steel 12% June 12) 23% Jan 13) 
49's 4944) 4812 4914) 495 514 50'4) 65012 4,700) Republic Iron & Steel 42's Apr30} 64% Jan 3 
*9llg 92 | *Ollg G18] Ylig Pliz 11 ¢ 92 95 ; 400) 
10 11 10% 11 10 10 Yo 9% 3.200 
92%, 93's! 92 93 91% Y2!le 91%) 89% 18 ,40C| 
120 121 j%120 121!2%120'g 121 120%, *120 100! 
*88 89 *28 Ro *88 89 8&9 *88 100 
49 49%] 45% 48%) 48% 49% 49%) 4912 8,200 
44% 45 441, 447%| 4312 44 4314! 4315 4.000 
6615 667%) 64% 6514) 654 65% 677, 667, 6,900 
10412 10512' 10412 104!2° 103% tie 104 | 104), 3,400 


{ ' ; 

®112t2 11424 111 11414 #111 114%4'*111 
1414 14le! 1414 14%4| 14 site 1310} 14 
Q08lg 212%4| 205 207%| 207 208!2 31 208 
*6 6\4 6 6 *578 ! 











PER SHARE 
Range for Year 1925. 





for 
the 





$ per share 
.166 ; 





tel 
9112} 


BAyJuly 7 
8 July 2 
7214 Mar 24 
119% Jan 8 
85 June 25 
4814 Mar 24 
35% July 1 
482 July 15 
101%Sept 3 
110 Jani 6 
13!2June 9) 
| 14712 Mar 30) 


95 Jan 13 
18 Jan & 
93% Sept 25 
122 Apr 29) 
971g Feb 20) 
57% Jan 31| 
521gMay 25 
108% Mar 3) 
116% Feb’ 9 


| 
118 Aug 21) 

16%June 22 
2237g Sept 14 





Reynolds Spring 
Reynolds (R J) Tob Gines B25 


Roseia Insurance Co 25 
Royal Dutch Co (N Y wnt 
8t Joseph Lead 

Savage Arme Corporation. 100! 
Schulte Retall Stores..No par 


Do pref 














32% Jan 
96% ‘pr 


- May 


78% May 


10314 


124%! *111 
1414 

212 
614 


103% 103% 


1142/9111 
14\4 | 
| Sears, Roebuck & Co 


74!2 7412) 72 73% 
"290i, 40 *329 41 
2214 22%} 22 22% 
*103 10412.°103 104'2 
1912 1912) 19 19's 
513g Siig) 50 514 
1814 1819; 1814 18% 
*85!, 90 *88l, 90 
26%, 2612] 2614 26'4 
*97!2 99 9712 
*75 8512) *75 
*15 17 *15 
"380 Bile] 8012 
3414 344, 3314 
*102!2 105 |*102ts 
5712 58g) 57's 
68 68 | *68% 
*80', 86 *80l4 
53 5314" 624 
397%, 40 39% 
116% 117 117 
7 *7 
7212) 71% 
78731 76) 
73 7i4 
577% 55\4 
*120 
433) “4l4 
34 < 
224, 
104 
1875 
2212 
1214 
107 
47% 





3 
2210 
105 
1812 
2212 
*12 
710% 
47\2 
109 10912 
115g 115 
30% 31 
44\, 44% 
Gls: 83 
#103% 104 


1D es by] é 35, 
*241, 26 26 
5Olg 50%, Hllg 
65le 68 70's 
337g 337 3414 
122 125 , 128 
*115 116 1 1612 
29 2915 
8312 84 
1307, 1307, 
55 55 
239% 240%, 
35 36 
*78ig 792 
*165 168 
*98 102 





10412 





408 

89 91% 
*110 112127110 11212 
142'4 143%4) 141) 141% 


*102!2 104 


117 
| 





58% 69% 58% Gllz 


*10412 104% 104% 
4612 47 46\5 
*46\2 48's) 46% 46% 
1197 12139] 11819 120% 
12434 12434) 124g 

*95 100 | *99 

32 : 

293 
*16 
*65 
*Llp 
*10 
*1l4 
14% 





4912 49!2.%.._. 
70le 7ile} 71 
*83 861g] *847, 

136 136 ' 135 


12614 126%! 125 
75 75% 
17% 18 

*25%4 2612 
113 113 
9612 9612 
26 26 
91% 937% 
"37 = 3712 

3 314 
25% 263%, 

108 108 
*5% 6 

“718i, 20 
167 168% 
401g 401g 

*76 8012 

*59 64 
28 28 

*53 3 GAle 


7ilg 73% 
*39 41 
22 22% 
10412 104!2 
19 19%) 
49'2 50% 
151, 182 
*BRlg 90 
26 2634 
97!2 101 
"69 85 
*15 17 
*2012 8112] 
3314 34%,' 


2655 
*97 
*71 
"15 
*80 

3212 
*102'2 
58 z56'4 
70 69le 
8H *BOl4 
53 52!2 


ig 397% 








3! 39% 4015} 39% 
117's\*117 117%) 117 
7 7 6% 7 612 
71% #72 71le 72 
"778 79%) 767% 
72 73%) 72 
565 59 56% 
| > oe 
4's : Ig 4 
3 3 
#2212. 2312 *22\9 
10% 12 1212 
187, 19%] 183s 
22-22%] 21% 
*12 1214] *12 
103%, 107%) 10%, 
47'— 47%!) 472 
10814 1117} 109 
115g 11% 115, 
Sl'g 3l'e 31% 
44 4474| 44\g 
91% 9278) 91 o| 790 
104'4 10414! 103%, 104'g' 1037, 


Ble 354 3le 35% 35g 
27 27 225 25 *25\e 
50's 50%] 4914 60%) 4914 
70 7473) 6912 727%) 70 
34 34's) 34 B4\4 337 

123 123'4)*122 125 123% 
"115 11612; 115% 115'4)*116% 
29 297s 26!2 29 27 
8216 83 BOlg 82%, 81 
12912 13238] 12712 132 128 

54% 55 . 54%) 547% 
2371, 239 246 |*237 
35 36 3675 35 
*777, 79'2 8012} 78 
1647, 166 168 163 
*9912 103 f 103 100 
32%, 33 3: 33 3212 
*120 150 150 |*120 
40% 41 4014 40%) 40% 
90% 9233) 89 914} B9lg 
11219 31212)*z108'4 112 |*110 
141% 14212) 14014 142 1404 
61% 63% 6l'g 64%' 647% 


104% 105%| 10512 105%! 105% 
461g 4712} 45  45%| 45 
°47 47%! *47 «48 
119% 121%| 119% 121 
12414 12419) 12453 1247s! 12414 
5 99%, *95 
32 32 
29 *28le 
17 
67 | *65 
i. 


3ll2 
447% 














47's 
12018 


205% 207%, 
"4712 48 


20'g 2012 
4614 47g 
73\g 744) 73i2 75 74 
*847, 8619 *7837%_ 8612! *837s 
13412 13912' 135%, 138%’ 136% 
126 131_ [2125's 129 
74%, 75%' 273 74% 
17 1712! 17 17 
267, 27 2633 2675 
11014 11012' 108 110% 
96 


061, * 
26 725% 
951e| 905s 
38 3612 37% 
3\4 3\4 34 
2733| 2534 267s 
10812 10919) 107%4 1074, *107\¢ 
*5io 6 "Sle 6 *5lg 
*18 20 *18 20 *18 
1675 16919! 16553 168! 
40 40's 
79 #679 
*61 64 
2734 28% 
53 54 
63 64le 


197, 





2535 
93le 











43%, 43% 
74% 76l2 





4612 


4475 47%) 
75 


7412 765s! 


36!'2 
3 





40'4| 40 
117)8,*117 
*6le 
*7 lle 
79 
_ 732 
567% 


3% 
3 








68's 
107 
455, 
47\2 
121 
1247, 
95 
33 
29 
*16 
*65 
2's 





*5le 
*18 
168 | 

40's 

79 
*"62'4 
*28l4 

HAle 
6454 
47 
77% 





48% 
767° 


10712 





1.000 
3,700 


45,000] Shell Union Oll.......No par 
oa) 
8.200} Simms Petroleum 


11,100 
47 ‘500 
27 300 
3,400 
100 


”" 200 
25,900 


42,300 
1,100 


Shattuck Arizona Copper... 10) 
Shattuck (F G) 
Shell Transport & Trading. £2 


Simmons Co D 
Sinclair Cons Oil Corp.No par 
Do pref 1 Ps 


Bloge-Sheffield Steel & Iron 190 
South Porto Rico Sugar. ..100 


Do pre 100 
Standard Gas & El Co.No par 
—— _—_ ng 100 





9.700 


74! 36,000 





695 


47 
47\e 


1235); 


125 
95'4 
33'8 
297% 
17 
67 
2's 
12% 
153 
1812 
1534 
185 
84% 
110 
20 
481l2 
75'4 


1,609) 
600 
26, 700} 
40,400) 
2, 200) 


269,800| Stubeb’r Corp (The) new No par 


800 
10,000 
4,900 
200 
10,300 
9,900 
2,400 
100 
45,300 
44,300 
72,200 
21,500 
5,200 
38,800 
22,125 


Do 100 
Standard ii of California. 25! 


Standard Oll of New Jersey 25 
Do pref non-voting....100 
Stand Plate Glass Co..No par 
Sterling Products 
Stewart-Warn Sp Corp.No par 
Stromberg Carburetor.No par 


Do pref 1 
Submarine ‘omeneenens par 


Buperior Steel 
Sweets Co of America 
Symingtom temp ctfa.. 

Class A temp ctfs...No par 
Telautograph Corp....No et 
Tenn Copp & 0 No 
Texas Company (The).... 76 
Texaz Gulf Sulpbur.-.... oe 
Texas Pacific Coal & Oil... 10 
Tidewater Ol! 100 
Timken Roller Bearing.No par 
Tobacco Products CHD. 








3,000 


400 
3,100 
44,300 
7,900 
300) 
100 
2,800 
4,800 
7,300 
2,900 
4,700 
24,800 
2,300 
4,400 
800 
3,900 


4,000 
54,200 
100 
6,400 
74,740! 


6,500 


.980 
3,000 
200 


hed 











138% 


6 
20 
172 
427s 
79 
63%, 
2834 
56 
65 


' -_ 





4812) 
7852 


7§ 
1: 


13,300! Transe’t’l Oil tem ctf new No par 


15,800} 


300) : 


Transue & Williams St'l No = 
Underwood Typew 25 
Union Bag & Paper Corp. .100 
Union Oll, California 

Unee Tank Car 


pref 100 
Us Can ~ Pipe & Fdy..100 
Do Dp 100 
Us Diereib Corp tem ctf No par 
Do pref 00 
U8 Hott Mach Corp vto No par 
U 8 Industrial eommneneees 
Do pref 
U 8 Realty & Improv’ “eee 1 
United States Rubber.....100 


Do ist pref 100 
Us oe Ref & Min.. 50 
Do pret 50 
| United Btates Sicel Corp..100 
° 

Utah Copper 

Utilities Pow & Lt A..No par 
Vanadium Corp 








Do 
Virginila-Caro Chem...No ret 


Vivadou 

Waldort 

Ward Baking Class A..No par 
Class B -No par 
Preferred (100) 

Warner Bros Pictures A...10 

| Warren Bros i 
Weber & Heilbr, new.¢ No par 

| Western Elec 7% pret 

Western Union Telegraph 100 


Westinghouse Air Brake... 650 
Westinghouse Elec & Mfg. 50 
West Elec Instrument 





West Penn Co ? 
Do 7% pf tem ctf new.100 
White Eagle Oll.....-.. No et 


White RR. M & 8S ctfs.No par 


Wick wire Spencer Steel Cert... 
sg es (The).... 2 
1 


Do 





D 00 
Woolworth ©o (F W) ..... 25 
Worthington P & M 100 

BO BG Acacccccce 222109 

Do prefB 100} 
Wright Aeronautical. --Nolpar 
Wrigley (Wm Jr) No par| 
Yale & Towne rae) | 
Yollow Cat Mtg tem ctfs_. 10 
Ye ungstow a Sheet & T No Dar! 





54 Apr 22 
40's Mar 30 
39%June 3 
2153 Aug 12 
99! Jan 2 
17%Sept 3 
3114 Mar 17 
17 Jan 6 
738% Jan 2 
21% Mar 30 
8014 Mar 30 
62 Jan 6 
14's Aug 31 
791g Aug 31 
151g Feb 17 
92 Apr il 
40% Jan 2) 
62 May 19) 
81 Jan20 
5lig Aug lu 


38% Mar 30 
116'4July 7) 

553 Aug 31) 
62\4 Mar 25| 
655 Mar 18) 
61 Maris 
41% Jan 28 
112 Marl3 

3'8 Ort 1 

273 Aug 17 
20 May 1 

57% Mar 19 
1012 Jan 15 
20 Aug 19 
ll Augl4 

7% Apr 1 
42% Jan 5 
971g Feb 17 
107, Aug 27 
30'2 Aug 17 
37% Mar 18 
70 Jap 2 
03's Jan 2 


3!2Sept 23 
725\g Sept 30 
38'g Mar 26 





113\4June 17 
24 May 15 
60'\4 Jan 6 
Se to 4 


204% Mar 31 
261g Apr 27 
65 July 10 

13114 Apr 22 
91 July 1l 
301g Feb 17 

130 Mar 9 
23 Jan 3 
76 Marl9 

105 Jan29 

1141, Mar 30 
3313 Mar 30 


92%, Mar 30 
30 Febi17 
44 Apri6 
112% Mar 30 
122igMay 7 
82 Marl19 
30 Aug 27 
25%May 4 
1514 Aug 20 
60 Apr 1 
112 Sept 23 
Sig Jan 6 

7, Aug 28 
7% Jan 13 
1412 Aug 10 
116 Apr30 
3714 Mar 30 
O412 Feb 11 
19% Oct 2 
43 June 24 
51 Apri7 
110 Augi15 
116% Jan 2 


97 Apr 9 
6614 Mar 28 
9% Apr 1 
1953 Mar 31 
100 Sept 4 
24 Apr 3 
25!2 Aug 28 
57's Mar 30 
36 Sept 3 
27%Sept 2 
ig Jan 26 
724 Jan28 
51g Sept fe 








17 Sept 2 
112% Jan28 
3514 Aug 12) 
77 Aug 20) 
58 Aug 19) 
16 Mar30 
4532 Mar 30} 
62 Sept 28) 
331g Feb 18) 
63 Mar 27! 


7% Jan 32 
92 Aug 6) 
45%, Jan 30) 
28% Feb 4 
105%sSept 4| 
26% Jan 12 
53% Sept 17 
247% Feb 2) 
O4lg Feb 3 
301g Feb 3) 
10712 July 21 
891g Aug 7) 
24 May 28) 
92 May 19) 
367g Sept 23) 
108 July 10) 
"59% Aug 3| 
807sJ une 18) 
86% June 12) 
67% Feb 2) 


471, Feb 3/ 
119 Feb 24! 
16 Jan 16) 
754 July 16) 
797, Sept 22 
79% Jan 3) 
59% Sept 23) 
125 Sept29 
12 Mar 6 
6's Feb 9 
41% Jan 10) 
1334 Sept 30) 
207, Sept 18) 
261g Sept 18) 
15 Feb 7| 
13. Oct 
54%June 131 
116'g Oct 2 
23% Feb 6) 
36'4 July 17 
463,Septl 
941g July 24) 
106 Aug 7! 


! 
5%May 9) 
35 Jan10) 
63 July 28) 
7474 Sept 29 
43% Feb 5 
134 June 19 
117'sMay 6 
367 Mar 4 
96igJuly 1 
134\4Sept 18 
56 JunelS 
246 Sept 30; 
50% Feb 11 
94 Febil 
250 Febill 
113. Aug 2I/' 
30% Jan 17 
154 Jan 8 
42!2 Aug 1 
04%May 26 
115 June 22 
147% May 12 











6953 Oct 2 
108% July 18 


100's Aug 21 
38 Aug 6 
34% July 9 
24%May 19 
73. May 22 
8% July 9 
23igJuly 8 
4% July 9) 
18l2 Oct a 





10% Jan 2 
185 Sept 30 
84%, Oct 2} 
110% Aug 13! 
22% Sept 24 
50leJuly 6 
75% Sept 14 
117!June 25) 
1447s Sept 18) 


144 Aug | 
84 Jan 
2012 Aug 171 
27'2Sept 16) 


4953 Aug 7 

53%3May 15 
28%, Sept 22 
111 May 22 


172%Sept 1) 
80 Sept10 
88 Jan 9 
76% Febd1l 
32% July 1| 
8 Oct 2 
7014 July 7 








48% Oct 
81 Sept 12! 





525 SE835 : 
peyy aveesvegevyeyyize! 


#6 


i 1] Seaggsggi g8 
seteriE? 





°Bid anG aske6 prices; 00 sales on this Gay. 


z Ex-dividend 


a Ex-rights. 


¢ New stock on the Dasis of | new share for three old shares. 
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Jam 1 1000 the Azchanye method of quoting honds was changed and prices are now “and dnterest™ 








~ercept for income and Gefauited bomds 

































































BONDS SS Price Week's 3.) tunye BONDS. £3\ Price Week's | 3 Rang: 
. Y. STOC K E xC HANGE | 3& Frida y Range of E> Stnce N.Y STOCK EXCHANGE 3 ~ Friday Range or es Stmoe 
ek Ended Oct. 2 ome Be O 2 Last Sak mv, Jan. 1 Week Ended Oct, 2 = Od. 2 | Last Sale SA\| Jas. 1 
U. S. Government. P44 Ask Lot Hwh No. Low High Bia Ask Low High No. Low High 
Piret Liberty Loan— Panama (Rep) 5}48 tr recta_1953.3 Dp ? 10215 102% 6 991g 104 
8% of 1932-1947__...-.--. 3D10 - 0 74 997%; 0)7%3 | Peru (Rep of) ext! 88.....- 1944,4 @ 100%, Sale (1004, 101 17 977 103 
Conv 4% of 1932-47_..-.-..-- 3 D100 LOO ) 00 O2''s | Poland (Rep of) g 6s...-.-- 1940 a © 68 Sale | 67!2 68 6| 6653 79 
Conv 44% of 1932-47...-.--.- 3D tv . ! ) | 1012 gy O3%ss Ext'isfg S8sinterimrects_1950.y J 875g Sale | 87!4 88 126} 86 96 
24 cony 4% % of 1932-47-.-.-.-.. 53 D110! l 1 101 103 Porto Alegre (City of) 88_..1961'3 p YS Sale! 96)s 9810, 75)|! 94 QSle 
Second So yd Loan— Queeasiand (State) extsf7a1941\4 go 112 Sale 112 11214; 23]| 100 112% 
és of 1927-1942_......-.--- -._MN!1! - ) 19 O1** as BP OGR Bb canestnausess 1947 F A 103!2 Sale |10212 10319) 87|| 101g 107 
Conv 44 % of 1927- 1942 ----|\MW 100 = 100% s5 O1' "ss | kio Grande do Sul S8e_.___- 1946 A O 96%, 97 96 971¢ 31 94 O81, 
Third Liberty Loan— Rio de Janeiro 25-yraef 8e..1946 4 9g 96 Sule y5l4 963g 12 93 9813 
OEE EES) f s 101 {101553 02's BOSE G60 Dh cccccccce- 1947/'a QO 957s Sal 947 9510} 54 92 97 
Pourth Liberty Loan— Rotterdam (City) external 681964 MN) 102%5 103!4 102%, 10358! 35|| 100 104g 
434 % of 1933-1938 eceee- [A @.1024:3 S 191 241S/|101!4s 03!% | E) Salvador (Rep) 8s_...-.1948)y | 10 106 105% 106 7|| 10214 1061, 
Treasury 448......-- 947-1952 A © ? : l ’ 104'%s3 OS'*a3 |] Sao Paulo (City) sf 88._...1952, MN) 1D! Sale 997 1007s| 34 97 102 
Yreasury 46......-.- 1944-1954 J D 2 2 | 255 | 1003 04'*g3 | San Paulo (State) extaf 86_.1936 9 J, 1035's Sale 10214 10334! 24]} 100 104 
State and ity Securities. External a f Ss int rects 1950\5 J 0 S 197 LOLS, 75 991g 10144 
@ Y City—4s Corp stock_19F0M 8 1 1 1001g 10112] Seine (France) ext 7s__.- --1942 J J ‘] Sa ] 17a! 211} 214 V2's 
6348 Corporate stock.....1064™M 8 10114 103% | Serbs, Croats & Slovenes 88.1962 mM N Slo Sal 88 89 | 130 84 90 
4s Corporate stock__._..1972 A O 2 2 Sept'25 102 10314 | Soissons (City) 6s......--.-- 1936, MN, 86 Sale 86 RGl2 8 Sz 88 
4348 Corporate stock -. 1966 A O 102 |102%, Apr’2 10114 102% | Sweden 20-year 6s_.......-- 1939 y PD) 104% Sale |10412 104%4| 57|| 1038 L056 
4s Corporate stock.....1971J] D ! 10634/108!e July'25 166% LUS!2 External loan 54s 1954.MN_ 10 Sale |1017% 102!s} 80 9812 103% 
42 Corporate stock_July 19673 J 1 106'3 1077s May'2 1057 10773 | Swiss Confeder’n 20-yrsf881940 Jy gy ! Sale (11614 11634} 55|| 113 117 
4s Corporate etock 196553 D 10 106', 106), Aug’25 10614 10S Switzerland Govt ext 6s..1946 aA O Sale (1 2 10316 16 Ol, 104% 
48 Corporate stock_.__..1963 M 8 106 |105 l 1047s 108%, ] Tokyo City 58 loan of 1912... M $| 67% 68lg) 67 67 25 6414 68's 
4% Corporate atock......1959 MN I8!4 S!4 97% 10U0'4] Trondhjem (City extl 6 4s-. 1944 s 6S Sale 9 LOOl, 10 97 101% 
OO Ea MN 1953 July’25 98lg YU | Uruguay (Republic) ext 88_.1946 F A) | Sule |107 108 10,| 10614 1101, 
4% Corporate stock......1958 MW Aug 814 100'4] Zurich (City of) 9 f Se_._..-1945,4 QO) 10S Sale ~ i LO7ig ALAly 
6% Corporate stock _.....1957 N Sept VS 10's Rallroad. 
4% Corporate stock - - 1956.M WN ; s Ju 25 Sig 100 Ala Gt Sou lst cons A 58_...1943 J] D 10 10144 10044 LOU, 5.) 1004 102 
46% Corporate stock . . .. 1955 MW a7 ss S3, M 25 ‘ 84, YS4g] Ala Mid Ist guar gold 56...1928 MWN_ 11!" 1 LOO l 100l2 101% 
Registered MON , 25 G772 100 Alb & Susg conv 3 4%s___..-1946A ©O 2 R214 Sey 25 Siig B4\ 
4h‘ Corporate stock 1957 MW } ] , A 2 105\4 107% |] Allee & West lat @ 48 gu_..1998 A O S4 44 Sept'2S Slig 84 
4% % Corporate stock 1957 MN 13, ] 12 | 1U04'2 107%] Alleg Val gen guar g 48.....1942,.M 5 ' 03 | ; yw 04's 
3% % Corporate stk._M 4v1954 MN . 875, Sept ) Sis ¥YOS)} Ann Arbor ist g 48 July 1995. Q J , we 63\4 77 
34 %, Corporate atk _Nov 1954|IM N) & ste i t 87% YI Atch Top & 8S Fe—Gen g 48-1995,4 QO SY su ' 17 B84 Zl, 
Sew York StateCanalIm-4s196!1/J3 J 2 102 103% Registered : =< , Oo SR Se ; St BUS: 
ée Canal 194zi5 J 101! LOLs Adjustment gold 48._July 1995,Nov *& . 5 s4 1 Silg 56 
4448 Canal impt 196415 J ) 4 25 109% 114% Stamped.........July 1995 MN S3% 58 R314 a4 14 B2lg Bole 
és Highway impt register'd 1058 275 J 102% 103 Registered i MN 82 Sept'25 70m 82 
Highway Improv't 4s_.1963\M § t @ 111%; 114 Conv gold 48 1909___....1955 9 D ‘ g2 % 16 Ble 85 
Virginia 2-36 ivsiiy J, 64 7¢ Feb'25 7632 76%2 Conv 48 1905....-- -1955|\3 D & 83 $3! il Blig 85% 
Foreign Government. Cony g 4s issue of 1910...1960 3 DS x ‘| Sl 83's 
Aargentice (Govt) 7a. _..1927'F A. l1O2!le Sale j1 | 54 101% 103% East Okla Div let 2 48.__10Z28 M™ 8 - 37g ORT IN fe 2 98 100 
Argentine Treasury 58.£....1945™ 8 S | & a7 Slig S544 Rocky Mtn Div let 48__._1065'9 J & 34 Sent 25 837— 87% 
Binking tunpd 66 Ser A 1057iM §& 241 5 ¥1%% Trans-Con Short L let 48_1958')3 J Tig Sale K 3734 Ww sO 88 
Ext! 6s ser B temp._Dee 1958'J OD 3 f i 045, YY Cal-Ariz let & ref4e"A"1962'M 8 1 t v2 95% 
8 f 68 of 1925 temp 1959 3 D : | f 95'4 96% Rewistered = MoS Oia, 91% 
Aust r5s july 1 co | = i . 7 04% | Atl Knoxv & Cin Div 48___.1955 MN . 2 B74 wee 
Austrian (Govt) sf 7e 1943 9 D 1 Salt } | 172 G3lg 100%,] Atl Knoxv & Nor lsat @ 5a 1946 1 oO Aug's 1026 104 
Belgium 25-yr extef7%e¢.1945 3 D . l i 107 110%] Atl & Charl AL Ist A4M%a_.1944)5 gy ‘i tp f Aug v5 UBig 
20-year ef Sa are _1941 F A ‘ 2 10633 1004 lat 30-year 5e Series B_._.1044\y J! LO2*g | 1 1Ulle lUB%s 
25-year ext ¢ ; l MS } GU%, 96 Atiantic City Ist cons 4s 19515 J * ‘ | BS5lp S5ls 
Exti«! 66 inter rcta____-_- 1955 a 2 s Sf sf 53% %388'47 Atl Coast Line Ist con 48.410952)M 8 ' 4 ) 10 SY U4's 
Extiaf 7sintctfs 19553 D ; ( " 2 15°, YBi2 10-year secured 7a___....1930|\M N | i] 105% 1US 
Bergen (Norway) af Sa__... 1445 MWN s f 108'4 Llo'4 General unified 44s_....1964)5 D " 4 3 | ’ VU% 5 
25-year sinking fund 64..1949 A O > 1 07 Y8ig) 2 ¥5 99'4 L & N colt gold 48....Oct 1952;:MN| 88 Sul 47 \ 2 85\4 Ss 
Berne (City of) +f 8s ____3¥45'M WN 108% 109 [108 109 is | 107 lillie] Atl & Dany let g 48__._.._.1948\J J 78 78 ; 764% 8U 
Bogota (City) ext'laf8s_..1945A 0 % Salt Ge 17 0) 94 98 Be Wn cctsndeoneeasanned 1948/3 J) 78% Sale 64 6 22 62% 7U's 
Botivia (Republic of) 8 1047 MON 96 Sale O53, Gf 184 92% 7 Atl & Yad Ist g guar 48___.1949,A O}| 76 74 78 78 | 75 Bu 
Bordeaux (City of) 15-yr 60.1034 MN S7le Sale | 87 344! 115 SU SU°%41 A & N W iat gu g 58_- 1941;3 Ji O% 101 100g July’25 98% 100% 
Brasi, CU 8, external Se__ 19413 D is Sule OS Us 134 G5'g vv Balt & Ohio lst g 4s July 1945 A O KS Sale Re wey 72 5% vl 
78 (Central Ry)......-..1962 3 D| 8 Sale S314 S334; 82 BOlg 84% Registered_....... July1948/Q J 87 Aug’ 25 | BBlg WO% 
7 48 (coffee secur) £ (flat).1952,A O| 1 e |107 10744 2 | 10312 105 10-year conv 44s8.......1933\|M 8) {2% Sale 27, 9 178 B¥'g ¥5 
Buenoe Alres (City) ex 164814553 J, OS'2 Salk a8 18 22 B5ig YU'4 Refund & gen 58 Series A_1995|\J DBD) Gl Sule HIT a) 71 85% 2's 
aay y008 (Dominion of) g 5a. _ 16 1265 AO 10 Sale | 100 114 32) 10013 102% let g Se int ctfe......... 1948/A O} LOI, Sale | 100% 101% 70) 100) 104 
te ee 1921 A 0. 10: e }102 102%g| 23.| LOLlg 103); 10-year 68... _.--19291J3 J) 103) Sale |1027% Ww 97,\ 102!2 104% 
een Beco cbucnnbon 19290 F A 10: Sale 1102 10244 ,| 102 103% Ref & gen 68 ser C ‘temp 1995|J BD!) 102 Sale |101 1 i147. 100% 1U4& 
5A ae 1952 MN) 102% Sale [102% 10314; 132 | 10158 105 P Jct & M Div let g3%8.1925|M MN) 9% «100 9934 July VU% wu 
Oartsbad (C ity) at Rs. 1954 3 J, 1: Sale |102 102 2 06 102 PLE & W Va Sye ref 48_.1041).MN 87 87 R714 SS 18 83% Wie 
Chile (Republic) extis {8a 1941 F A 1 Sale |108le L091, 43 | 106% 110 Southw Diy Ist 5s 1950\) J) 97 Sal QGle 97% 7 05% vs 
External! 5-year @f 88___-- 1926 A O 102 Sale /102 102 21 | 102 103% Tol & Cin Div Ist ref 48 A.1959\J 3) 7i'4 Sale | 714 7144) 93 63'3 75% 
20-year exti 7a_...- 1942 MN 1! 8 l 10 52 98% 10S Battle Cr & Stur Ist gu 38__1989\J BD) Gl'is 64!e) 625% May'2 60% 62% 
25-year ef 8e____. 19446 MW) 110 5S 109 1 9 | 10614 11014] Beech Creek ist gu g 48..-.1936)J 3) 93% 9%) 9% O83 1 V2\g 93% 
Chinese (Hukuang R y) a. 19513 D 17 = 16 { ’ ¢; 40\4 452 Rewistered J DO} 914 Sale O14 ot ,| Ble Gl 
Christiania (Oslo) af Se_- 1945A 0 111 e }1)] 111 1 | 1OU% Al2 Beech Cr Ext lst g 34a- _--19511|A O| 77 77) Sept’: 77 Bilis 
80-year a! Gs__........ 1954MS 9 GRle a9 $7 9512 101'2] Big Bandy Ist 48_.......-.- 1944/3 BD} 8&8 RO 88 Sept'25 |; 86 3s! ‘4 
80-year 8 f 68 int ctf__.._1955M N R7e Sale Gs Qs 2 97l2 100'4| B & N Y Air Line lat 48. ._.1955/F Al 7214 72%) 72 72's 2 67 75 
Colombia (Republic) 6 48-..1927 AO 100) 1005 I] 10 i 9u14 1014] Bruns & W ist gu gold 48_..1938'59 J) 91's 92 Sept'25 | 92 4 
Copenhagen 25-yeare!5%s.1944J J % S 17 qs 96 0414 100 Buffalo R & P gen gold 58..19237|M §, 100!e 101!s 101 Sent’ 25 1U0U!2 LU2)5 
Cuba 6s of 1904____- _.1944M 8 100), 1 l l 95lg 102'2 Ce Rs cc caneeee ee 1957MN| 87 sale | 87 87 + SUlg BBly 
Exter debt 58 1914 Ser A. 1049 F A a5 uy j 5 f 9314 106 RewtstereG ..<ccccesesce __ MN G2 May'25 |} 82 ably 
External loan 4 s8___-- 1949 F Al 9% 95% & OS lo 84 YS Hurl C K & Nor Ist 58.....- 1924\;A Oj} 997%, 100 (101) Sept'25 99% Lul 
BPE cones weseasecesens 1953 3 J) 101% Sale 101 10] 64 Yblz 102 Canade bon Gon ge "A ...1962;4 O| 10 Sale |102 103 6 | 1U00tg 103% 
Osechoslov: ak (Repub of) 88.1951 A O} 100% Sale (10 101 Sig 1UL'2 |] Canadian Nat 4%s_Sept 15 1954|M §& Q3%—q O47, OGle om 2 YS'4 WO4 
Sink fund Se Ser B int ctfa.1952 A O| | Sale [1 49 | 97% 101 r gold 4 Feb 15 1930)F A] 98% Sale | 9 ON 536 12 99 
Danish Con Municip 88 A"’_1946 F A) 1! | g 100% 110 vs | lov 112!2}] Canadian “North deb a f 7e..1940\J DB) 115); Sale |11 115% | Li4d'g 117% 
Series Be f Se_____- _...1946 F A! 109!, Sale (109', 109 | Luslg 112 20-year af de b 6 4s napeianal 1946\3 J) 117%; 117% 117% = =198 21 | 116 List 
Denmark externale! 8a_....1945A 0) 110 & 110 1 3H | 109 11) 10 gold 4 Feb 15 1935|F Al 96's Sale aT (th 2 YOl4g 96% 
Ss SaaS 19425 J) 1 Sale |102 103 ; YBlg LUS Canadian Pac Ry deb 48 stock 3 g ROl, Sale rar’ 80% 185 | 7¥ Bi 
Dominican Rep Con Admef 558 F A 112), | , Sept'2 101 103%] Carb & Shaw Ist gold 48_.._.1932/M 8} “2 Q3le May'2 | ¥3 03% 
Custom Adminiatr 5s...1942M 8 4% Sale | 95% 9414) 54 $2 96 | Caro Cent Ist con g 4e_..... -1938|3 D| 815, 8212) 80% 0) 7 1| 738 88% 
Dutch Eaat Indies ext 6s___- 1947 3 J) 10 Sale 10244 1031 fil 98% 103 Caro Clinch & O lat 3-yr 68.1935 3 D) 101 1014, 101 101 12} 100, 101% 
PP Gissnassatanes 1962M 8 1 Si ] 10312) 152 ¥8/s 103 Ist & con g 6s ser A_.._..1952|J OB} 107!2 Sale (107! 1074, 1s | 106% 108% 
30-year ext 6e.._....-.- iv53 M 8 Sale |] 103 26 93'g 103's | Cart & Ad Ist gu g 48......1981'J D) 84's 86 R4i, Aug’25 84 BAls 
30-year ext 54s__.......1953. MN 8 101% = =102 :| 92% 192 ‘Cent Branch U P Ist g 48_..1948|3 D) 76% 77%) 78 July’25 74% 80 
Wrench Repub 25-yr ext #8_.1945 M §$ Sale (104 ! 255 | 98% 1U5!2, Cent New Eng lst gu 48_...1961/3 J) 65's 65!2) 65 653 35 | Gale 70% 
20-yr externa! loan 7%s_.1941'3 D > 9934 101 93 101!2] Central Ohio Reorg 448...1930,|M S|) 97% Gkl4 Sept'25 | 974 99 
External) 76 of 1924_.....- 194¢ J DBD) ve sale | 92 9 3489 8&6 93%s | Central of Ga Ist gold 58..p1945|F A} 102!, 103 103 2| 1014 104 
Finnish Mun L’n 64s A_...1954 A QO} , OU) RY, RO3 2 85i2 Y2i2 Consol gold 66........-. 1945|M WN) 101% Sale [101% 101 5 | O84 102% 
External 6s Series B._..1954,A QO &Y 8934; 90 Sept'25 B5lg Y2iz eae MW 1O0l, June’25 | YS 1001s 
Finland (Rep) ext 68... ..-- 1945\M $' 87!2 Sale | 87% oh if 83'4 5Y's 10-year secur 68_...-. June 1929 3 D) 103 10314,105 103%, 26 | 10112 106 
External s f 73 1950 M S| 4 Sale 94 9414) 307 O3'4 Y7iz Ref & gen 54s ser B_..-. 1959, A O} 101% Sale |101% 102 jij} 98 108 
German external loan 7a rcte_1949'A QO) S'y Sa 9712 Os HOGr Via YI% Chatt Div pur apy et 3 Dj 84% 85%) 8512 Aug’25 | 84  86l2 
German Cent Agric Bk 7s...1950.M S$ %4!4 Sale | 934% 9414! 319)| 93's 95 Mac & Nor Div Ist g 58..1946 3 J) 9's | 98lo Sept'25 | 98'2 100 
Gt Brit & Irel (UK of) 648.1937, F Ai 104 Sale |104 105 137| 104 107% Mobile Division 58... -. 19463 Jj 100 10012 Loo! 1|| 100'2 100% 
10-year conv 5 4a-...--- 1929/F A) 115% Sale |11s 118 5 11512 115% | Cent RR & B of Gacoll g 58.1937 M N| 97% Sale | 974% 97%, 9\| vo OY 
Greater Prague 7 4s_...--- 1952.MN| 94 Sale | 05% 4 4 89  %5'4] Central of N J gen gold §6...1987,3 J) 107!2 110 |109!2 = 109%2 1}} 107 110 
Greek Govt 76 int reta____.- 1964,.MWN 86), Sale Mth l4 87 12 83 BS!2 Seer k1987,.Q J R710 88 '107 1072 3\| 106 108% 
Baiti (Republic) 66......--. 1952|A QO) %6l2 Sal aT ‘ 91% 97 | Cent Pac Ist ref gu g 4a_.-.1949|F A) 88 Sale | 87% 88%, 17|| 86% 90 
Hungary (Kingd of) 6f7%s.1944,F A) 95; Sale | Yo 95 108 &4 95% Mtge guar gold 3s__..k1929|\J Dj) 96% 9712) 96% Sept'25 9513 96% 
Iné Bank of Japan 6% notes 1927 F A Jle Sale Qg Q%7—| 97 O8)2 100 Through St L let gu 48_..1954' A O} &7le| &7le Sept'’25 85's Bus 
Japanese Govt £ loan 48_._..1931 3 J * . 835 y 8.4 71 S1 S412 Guaranteed g 5s 1060\F A 167%, Sale 96% 9714) 438 9654 US's 
30-year ef6e.......--- 1954 F A 3 Sale 244 211 90 95 Charleston & Savannah 78..1936'3 J) 117 li2te Feb’'25 1i2'2 117% 
Orienta) Development 66.1953.M 8 3&7 Salt KE 8744 »*s 831g 87% | Ches & Ohio fund & impt 66.1929|3 J) 100'2 Sale [10 1007 95% 102 
Lyons (City of) 15-year 68..1934. MN 87% Salt R74 KS B0% 89% lst consol gold 5Sa......-- 1939\M N/ 102 ! 102%4| 11}| LOL 108% 
Marsellies (City of) 15-yr 66.1934 MN 87 Sale $7 »O BY%4 Registered - walerauideal 1939 MN 1O1'4 July'25 1100's 102% 
Mexican Irrigation 4%s_...1943,MN 19 . t 16 “4 General gold 44ae_...... 1992.4 8) 9! Sale 9) 917% 2 87% 93 
Assenting sf 4s__.___- 1943)... / 16% 24 Registered - - - - .-1992)\M 8 1s July'25 85's BUI, 
Mexico (U 8) ext! 5e of 99 £1945Q J 4 4 $ sept ae to'2 20-year convertible 4%s_. 1930 F A 97 Sale O7\4 97% 112 04% QHly 
Aseenting 56 of 1899... 1945'..-.- 41%, ‘ i +4 14 31 44 - 20-year cony secured 6a_..1946 AO} 115 118 121 s7¢ 101% 122\s 
Assenting 5slarge.... —. : i > d 5's =640% Registered . = AO 11 Sept’ 25 103% 11512 
Assenting 58 small._.._- jie M 2 $0 3712 C : Valley Ist g 5s "1940\5 3) 97% Qs Aue'25 W7's wus 
Gold deb 4s of 1904_..__. 19643 D 24 2414) 2 : 18% 26 Potts Creek Branch Ist 48.1946\J J) 5! B2'x R2iy 10 S2'g 85 
Asecnting 46 of 1904________..|---- 24 Sale 24 24 ig sig 254 KR & A Div Ist con g 4a_..1989)3 J . S4'«) 85 Rly l Slig 85% 
Assenting 48 of 1904 small - ose : 20 24'2 2d consol gold 48__.....1989|3 J I) $4 v pt2 7¥ 8&3 
Aseenting 480f1910..........J J) 2* 2 23 ept'2 20'4 242 Warm Springs V Ist g 56..1941.M 8) %Ss!2 Mle July'25 95% O8ls 
Assentng 4s of 1910 large_-_-_-- AS 28), Sule zs us 1s 22 30% | Chic & Aiton RR ref g 3s 1949,A QO 65 f 6455 4% 4 64 66 
Assenting 48 of 1910 emal! .---| 26 Sale} 2 d . 19% 28's Certifa dep stpd Oct 1924 int--|---- 91g 6 61's Sept'25 58% 62% 
Treas 6e of ‘31 assent(large) "33 3 J 4. : 33 43'4 Certif dep stmpd Apr 1925 int ‘ 61 Sept'25 59 62's 
a eee tx $2 Sept 34's 43 Ratitray first Hen 3%s8_...1950 3 J i8lo Sale 48 ) 40 44% 68% 
Montevideo 7s_.__._- 52 2>3 D Sale if f 55 97 Ctfa dep Jan '22&sub coup — Af j 47 A7'0 11 45 565% 
Mtge Bk of Chile 64s June 30°57 J D 1454 Sale 4 4 297 ¢. 95'4 | Chie Burl & Q—II! Div 38.1949 J J, & s4 84\5 83! l Blig S6ly 
Netherlands 68 (fiat prices)..1972 8 106% Sale 106, 106%) 122 102 2% 109%4 Illinois Division 48.....-. 1949'J 3) 91 Sule | 90% 91 19 S85!2 Gale 
40-year external 68 (fiat)_.1954 A O lij'e Sale ! ‘ l 106, | 10014 104) Nebraska Extension 48...1927M N) 4% 99%, D912 G94 4 9#!2 100 
WM orway external sf Se___..- 1940 A O 109% 1 1934 l 109% L13lzg Registered - - MN 985, Sept'25 98% 99's 
20-year ext Ge... ...... 1942 F A | Sale ) ¥7'g LOLle Coeeres GO. scccnccesons 19583M 8 8” Sale | 89 S954) 67 Bh% 82% 
20-year external 6e___...- 1944 F A 100% Sale 190 f O7'2 101% Bs @ OE Giwcccoece ..1971 F A’ 102 Sale (101% 1O2'4 il 10012 103% 
BO-yearexti6e.. _ ..... 1962 A 0 100 Sale 100 75 971g 10112 | Chic City & Conn Rys ba. ~-1927 AO 48'4 4910) 48le Sept'25 e 45'\2 63 
4-year 8 f 5a temp... ..1965 J D i's Sale 5 ’ 132 04 97121 Chicago & East Il! Ist 68...1934 A O 104% 10616 106% June’25 105% 107% 
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Price Week's 3 Range BONOS. 
Friday Range or 3 Since N Y 8TOCK EXCHANGE 
Od. 2 Laat Sale a4 Jan. 1. Week Ended Oct. 2 














| 


Pre Week's 
Fridcy | Range or 
Od. 2 | Last Sate 
BtA Ask Low Hoh ‘No. Low Htgh Bi Ask Low High| No. 
74 Sale | 73 2 71 72% 7912 erie & Pine gu 6 348 B...-1040)4 5) BAS 84%, July'25 
10044 102% I 3 10244 sericea C r S4%q 88ls R4 oe Aug’25 e 
62% Sale | 621s B34 SO 6512] Pla Cent & Pen ist ext g 56.1930 / J) 10014 Sale ,100', 10014 
110% 111%) 110'e Sey fi 44 112! Consol gold 58 1943\5 J 99% 100 (100 100 
99% } 99%, J "25 I Florida East Coast let 4368-19591 5 Dp 1353 96 | Y4le j4le 
| 87 ne’ 2! 7 let & ref 58 Series A 1974|\4 §| 957% Sale | 95%, 967% 
90%% Sale | 90%, 2): lst & ref 5s Ser A ---1974'ng § 196 July’25 
102! 102%4)1021,4 D234) ‘a : Fila West & Nor 7s Series A_.1934imq N| 17 6 Sale 
7Ml¢ Fonda Johns & Glov 4a. --195z| MW 64'25 
4 &7 85 : Fort 8t U D Co lat g 44%8..1941)g yl 90's 
95121 94 BS ept'25 | d FuiW & DenC iIstg¢g 5 48_--196) : DO 104's 
» Sale | 471, by 1g Ft Worth & Rio Gr let g 48.-1925|y  y| 96's 
79 7Gle 5|| 70) 12] Frem Elk & Mo Val Ist 68..1933/4 9| 106% 
Genera) gold 3 a Ser B . .€1949/J 70 2% 7 GH&S8AM &P Iet 5s -1931 MN 1900's 
Gen 448 Series C .-May 195%)J &8 2d extens 56 guar 1931} 5 gy) 106% 
Gen & ref Series A4%8 G2U14/A 484 4! 31 ‘4 | Galv Hous & Hend Ist 5a-_- 1933) @ oO} 28 
Certificates of deposit | 44) 4 opt’ 2s Genesee River Ist of 56....1957|5 9} s 
Gen ref conv Ser B be _.a2014\F 48! 4] 72) 53% 1 Ga & Ala Ry lst cons 58. -01945 iF J 
Certificates of deposit | d a 4 %« riil +f) Ga Caro & \or Ist gu @ 58 _.192 291; , O97s 
5 O4%s Georgia Midiand Ist 3e_....194¢ la oO} Is 
Debenture 4%s--- 474, 2 | Dlg} Gi R & Ll ext ist gug 448-1941] 3 
Certificates of de posit 4Kle I 46% f : Grand Trunk of Can deb 78.1941), 4 
Debenture 48...-. 45 \4 4 se 2 15-year ef6s___..... - - - 1936] 
Certificates of deposit { 40°, Ser i 7 Great Nor gen 78 Series A__1936) 
26-year debenture 4s He 
Certificates of deposit 
Chic & Mo Riv Div 66__.1926\J 
bic & N' west Ext 48. _1556-1926 F 
Registered ..- 1886-1926 F 
Genera! gold 3 Ks 7|M 
Registered 
Cenera! 48 . 
Stamped 4s 
Generu! 66 stamped 
Sinking fund 66 
Registered 
@inking fund 58 
Rexgiatered 
Binking fu in q deb 5a 
Keuists | 
i0-year secured 74 @ 
‘6-year gec ured 64s g 
lat & ref g 5s in 
Yhic KR I & P—-Ratiway gen 481088 J 
Regietered 
Refunding zold 48. 
Registered 
Jhic Bt L & N O gold be 


Hegist« 


BONDS. 
Rm. Y STOCK EXCHANGE 
Week Ended Oct. 2 


| Interest 
Pertod 

Interest 
Pertod 











C &E lll RR (new co) gen 58.1951 ™ 
Chic @ Erie lst goid 56 ..1952'M 
Ubicago Great West ist 46..1959 M 
Chic Ind & Loulsv— Ref 66_.1947 J 
Refunding gold 58... ....1947/J 
Refunding 4s Series C___.1947\J 
1966 ™ 


87 le 


Zee ee ZZ 


Ind & Louisville lst gu 46.1956 9 
Chic Ind & Sou 50-year 48. 195645 
Ohic L 8 & East ist 4s _.1969 5 
OM @ Puget Sd ist gu 44__.1940 5 
Ob M & Bt P gen g 48 Ser A.€1989) J 


x 


or el 


>! Cc 


a = 
ww Ne 
” 

a 

~ 


| 

lst & ref 4he Series A...196)] 

General 5s Serice B 195z| 

General 56 Series C......1973 
Greet Bay & West deb ctfs 

Debentures ctfs “LB 
Gree nt rier Ry ist gu 48 
(; i ¢ Mi ob 4 , + =) 
Guf&SI latref & 
Harlem K & Pt ¢ 
Hocking Val Is 

Rexzistered 


H&TC istgi 


-~—* 


Cee te ZOOZT Fer cue nOen 





~ 
ZO0COZZZ-TFPPu & 


i 
Be 
ki & 


es ee 


eee ee le ee Te & 
>> Z 





Gold 3%. 
Mermp! Div le 


‘PP ZPee&e&e> HHS 


CO S8tL& P le! cons g Se 
Registered 

Obic 8t P M & O cone 68 19303 
Cone 68 reduced to 34a. .1930 3 
Debenture 66_..-- 1930 M 

Stamped - 

Chic T H & So East lat 58__1960/J 
Inc gu 58-_. ...Dee 1 1960|/M 

Chic Un Sta'n Ist gu4akedA 10643 
let 58 Series B___- .1964)\ J 
Guaranteed g 58----_- 1944) J 
lst 6 48 Series C .__- 1963) J 

Chic & Weat Ind gen g 68. .71932,Q 


TS Coecescs 


Lae © 


Collatera! 
Hegistere 

Refunding . 1955 
15-yeur secured 54e 1034 
15-year secured 6 4 1036 
Caliro Bridge gold 4s 1Y5U 
. Litchfield Div Ist gold 38.1951 
4 100% Loulsv Div & Term ge 3 es 1953 
s 118! Omaha Div ist gold 3s 1951 


ae 106 8t Louls Div & Term g 38.195! 
Consol 50-year 48 -_ . ---1952)J Sly Gold 3 %s 1951 


let ref 6!98 ser A ...1962|M OX | 100% Springfield Div Ist g 348-1951 
Ohoc Okia & Gulf cons 64 1952 M 2 ely g°25 101 Western Lines lat g 46 1951 
Olin H & D 2d gold 4s 1937 J cf ' Bbl2 Registered 195) 
Olst L&C letg 48_.__Augiv36'Q 93l2 1] I] Central & Chic St L& N O 
Registered ..-Aiz1936/Q 92 Joint ist ref 58 Series A 1963 
Olin Leb & Nor gu 48¢ 1942\/M 5Y!21 Ind Kloor West Istext4s 1940 
Oln 8 & Cl cons Ist g 5s 1928 J 10l!2] Ind Ul & lowa Ist g 48 145u 
Oleve Cin Ch & St L gen 48.1903 J 5°o'2 1 Ind Union Ky wen 5s Ser A__1965 
20-year deb 4%e._......1931'3 OS's Gen & ref 58 Series B .. 1965 
General 56 Series B__..._1903 3 105%3 | Int & Grt Nor Ist 68 Ser A__ 1952 
Ref & impt 68 Series A_._1929 J 8 104) Adjustment 6s, Series A_.1952 
Ge Series C.........-.-.- 1941 3 107% Stamped 
66 Series D____._._...1963\J 100 Int Rys Cent Amer Ist 56._.1972 
Cairo Div lat gold 4s 1939 J v1 lowa Central Ist gold 5s .1938 
Cian W & M Div ist @ 48__19¥1 J 54 Certificates of de “posit 
6t L Div Ist coll tr g g 48__1900 M 85 tefunding gold 4a 1951 
Registered N James Frank & Clear lst 46.1950 
Spr & Col Div ist g 48_.._.1940 M 8921 Ka A & G R Ist gu g 58____193> 
W W Val Div let a 4a _..1940 J SSlo] Kan & M Ist gu ge 48_____.__luu 
CCC &I gen cons g 6s _..1034 3 2 10s 2d 20-year 5a ee 
Clev Lor & W con Ist g 68_.1033 A 10212] K C Ft 8& M cons g 66___ .192 
Ol & Mar ist gu g 4%s 1935 ™ 95's 1K C FtS & M Ry ref g 48__193¢ 
Oleve & Mahon Vall eg 58__.1938 3 410041 K C&M R&B Ist gu 58_.192! 
Cl & P gen gu 448 Ser A__.1042 3 99% | Kansas City Sou lst gold 38.1954 
Series C 348 1948 } 
Beries D 3s 1950 


SO's Ref & impt 5s. Apr 195 

k 85°41] Kansas City Term Ist 4s 1Gfit 
Oleve Shor Line lat gu 4 Me 1061 A 
Cleve Union Term 65 \%s----1' 172 A 
A 
5 


= ce 


Peau Sec cS 


ey ae ee eee 


eee -)) PR ee rer Our 277-72 


ou 


SO 


Ou Sy 


Coote 





PZ ZOc ew ZZee we ele Ge F= 7 
Zar Cee ee OKO 


100 | Kentucky Centra! gold 48__ 1987 
let ef 5e Ser B 


10712 | Knoxville & Ohio Ist g 68_._1925 
102 Lake Erie & Weat lst g 58..1937 
Coal River Ry lat gu 4s 1945 SSlo 2d gold 5a ae 
Colorado & South ist g 44. .1929 F vy Lake Shore g ‘ : -_ 1997 
Refunding & exten 4448..1935™ Vble Registered . ie 
Ool & H V Ist ext g 48.....19485 A 86%, Debenture gold 4s 
Col & Tol Ist ext 48........1955 F R414 25-year gold 48..........193! 
Conn & Passum Riv lst4e 1943 A § 15s Registered Cee 
Ouba RR Ist 50-year 58 @---1952 J 8812] Leh Vai Harbor Term 56. _.1954 
lst ref 7 %e.............1936 J 106 Leh Val N Y Jst gu g 448-1940 
Ouba Northern Ry Ist 63... 1966 J Y3l2 Registered __1940 
Day & Mich Ist cons 4 48_--1931 3 98's | Lehigh Val (Pa) cons g 48._2003 
Del & Hudson Ist & ref 48...1043 M VY2ie Registered 
80-year conv 58 108)» General cons 44s-_......2003 
15-year 548 
10-year secured 7s 
D RR & Badge Ist gu 48 ¢- 


103%3 | Lehigh Val RR gen 58 Series. 2003 
110 | Leb V Term Ry lat gu @ 58__1941 
Deon & R G— Ist cons g 4s_ 
Consol gold 4s 


9514] Leh & N Y Ist guar gold 4s_.1945 
Improvement gold 5e 


85%,] Lex & East ist 50-yr 58 gu__1965 
4] Little Miami 4s 1 
Long Dock consol @ 6a... -. 
Den & RG West gen 5s_Aug 1955,|M Long Isid Ist con gold 56 
Des M & Ft D iat gu 4s 1935, 3 ist consol a 
Temporary ctfs of deposit General gold 4s 
Des Plaines Val ist 4458 _..1947™ Gold 4s.. 
Det & Mack—Ist lien g 4s. -1995 ) Unified g old ta 
Gold 4s. Debeuture gold & 
Det Riv Tun 4%s_________1961 20-yeur p m del 
Dul Missabe & Nor gen 64__1941 Guar refunding 
Dui & Iron Range Ist 58... .1937 Nor Sh B let 
Dul Sou Shore & Atl g 58. ..1937 Louisiana & Ark 
East Ry Minn Nor Div ist 48.°48 Lou & Jeff Bdge Co 
Gast Tenn reorg lien g 5a 1935 Loulaville & Nashy 
East T Va & Ga Div g 58 1930) Unified gold 4 
Oons let gold 5a... .- 1956 Collutera 
EZigin Joliet & East Ist g 5e__1941 10-veur 
{1 Paso & 8 W lat 5s ..1965 
Erie let consol gold 78 ext. _1930 
Ist cons g 48 prior . 1996 
Registered _ . -1 1968 
lst consol gen lien g 48. 108 
Registered _. 1406 
Penn col! trust gold 46. _1451 
50-year conv 48 Ser A__1053 
do Series B . -.1953 
Gen. conv. 4s Series D 1954 
Erie @ Jersey ists! 68_- 1QK5 
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lat &r 
let & ref 4 201); 
NO & M ist « t 193 
Za gold 6 . .- 1930 
5S 67's Paducah & Nl« Div 4a__1¥4¢ 
W519 99 St Louls Div 2d go 38 Lust) 
62'2 69 L&aN&M & M late 4%e.194! 
60 69 L&Nn South joint 1952 
2 60% 75%)T 4a 1" M 
2 1101's 106% Mahon Cosi RR list be... 1934 a3 J 
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BONDS } Price Week's FI BONDS | Price Week's 4 
m Y. S8TOCK EXCHANGE Friday Range or N. Y. STOCK “70 ee 2 Priday Range or 83 
Week Ended Oct. 2 Oct. 2. Last Sale | int B: Week Ended Oct. 2. ma} Oct. 2. Last Sale C) 
Ask|Low  H&h| No ee Hwh Bia Ask Low = High No. 
Manila RR moe Lines) 4¢ = m N 60le 61 601s 6012 : 63's | Norfolk & Sou Ist gold 58...1941 MN 9714 98 | 96% Sept'25) 19 
lst 677s] 67 June’25|__- 67\, | Norf & West gen goid 68___.1931 MN 106% 1074 ne Sept'25 
.---|100l2 Se pt'25 os 10C!2 Improvement & ext 68.._.1934.F A 1075 ..-.. 108% as 25 TE 
----) 81% Aug’25)... a4 New River Ist gold 2) 106% 
102 |1013, 10144) | ig 102 N & W Ry Ist cons g 4s_._.1996;A QO 89 91 
101'2 10015 May'25'... Registered 


---| 90%, Sept’25)_. 














asscosecccoleeeih | <.<- a s7" 
; Div’! lst lien &geng 4819443 J 907s Sile 903, 
ie Apr’24).... 10-year conv 68 1929.M § 0 Sale |138 
83le] S3le Sept'25)__- Pocah C & C joint 4s__ 1941} o 0% Sale | 90l4 
98 973, 98 5 Nor Cent gen & ref 56 A_ ~_-1974 8 2 102 {1017 Sept'25 
‘ : o 
5 
5 | 
F 


J 
Mw 
93 | 9312 Aug’25)- North Ohio Ist guar g 58..__1945/A 8712) 86 Sept'25 
Dp ~~ Sept’25 _.- Nor Pacific prior lien meneet | \Q Sale | 84l4 8454) 
or let ext 4}4a(biue) 1934 7\Q 
4%e (brown) ...1934 Q 


. 1947 


91 7344 May'25 ms Registered ....| 8353 Sept'25 
5 ° lg y Sale 6 Vig 60% 
88! le 2 2) Registered s a2047\Q Fi 5 anol one 57l2 
aE 2 Aus = 2 Ref & impt 4s ser peneennen < 3 8453 Sale | 8412 848 
102%, { | . : Registered __ Jj ae Feb'25/__ 
Sale | : sien Ref & impt 6s ser B 1061, 4 Sale ’ 1061s) 
61 561s 56! \| 56le 60 Registered a Ss ne 


95 


te 
2ze-Zeemty rege 


el 
ot NE ln lps 





Temp ctfs of deposit. 
ist & refunding gold 4s- _1949|m 
Ref & ext 50-yr 58 Ser A.1962/Q 
Ist guar g 78__..-.. ..-192715 

M4 8tP &88 M cong 4s int gu’ 38\J 
) ) eae 1938) J 
10-year coll ‘trust 6 %e- ---1931|M 
—— ref 6a Series A___.-- 1946/J 





Sale - | 26 Ref & impt 5s ser C_ 95! 4 95le } 9614 
174 : K 214 Ref & impt 5s ser D 955, 96%) 96',4 96% 
ae 2 8e — lg 102 St Paul & Duluth Ist 5e. 11's _...] 99'4 Mar’24 
Sale ° ilo 90 lst consol gold 48 84l2 867%) 8412 Sept’25 ___. 
5 98% 7 73 100% | Nor Pac Term Co Ist g 68__193: 10912 _...]109% Sept’25 __- 
ile Sale 25, 104% | No of Cal guar g 58 99le _...]103'4 Mar’25 
19) Sept’ i 103 North Wisconsin Ist 68_. 71930) r) J} 109 103% Apr'25)__- ; 
Sale le g 5}) 8: Og & L Cham Ist gu 4s g._.1948 J 3} 7 b5g -741e) 73% 74 | 8 
. Ohlo River RR ist g 53.....1936)3 D) 100 ? 10) Aug’25'_... 
14 10015 General gold 5s 37\A O| 99 _| 987s Sept'25 
04 Ore & Cai lst guar g 58... .-- 1927\J 3) 1911's Sale |1O1's 10154 6) 
85lg] Ore KR & Nav con g 48__...1946 J D 89's Sale 8934 R978 7 
96!2 | Ore Short Line—let cons g 58.463 3 LL 194 [1093's 103'4 5 
0) Guar cons 58__ .1946 3 J, 103!4 193%4)193!l4 Sept'25 
10-year 62 Series C- .1932)3 104'4 Guar refund 48_._.......1929 J O| 97 Sile | 97 O75, 46) 
Cum adjust 58 Ser A Jan 1967/4 sal 97s ; 927 | Oregon-Wash ist & ref 48_..1961 3 J 83 Sale! 82s 83 172 
Missouri Pacific (reorg Co) | Pacific Coust Co Ist g 58_...1946 J D) O11 9% 91% : 
let & refunding 58 Ser A__1965)\F 3 904, | Pac RR of Mo Ist ext g 48_.._1938 F A; 91's 92%] 917s 
let & refunding fe Ser D _1949 F _ 102% 2d extended gold 58...._..1938 J J G9Ve 99%) OAs 
lst & refund 6s Ser E int_1955™ Yura LUZ Paducah & [ils Ista f4%4s_.1955 5 3) G3, LL. .| 95 
Genera! 48 ..--1975|™ lion 67 Paris-Lyons-Med RR 68_.._.19058 F A Ri* Sie Sls 
Mo Pac 3d 7a ext at 4 o .~--1938|M SU S f external 7s ..--1958 M $| 85 Sile 
Met & Bir prior lien 6 ta. 1945\J 103's | Paris-Orleans RR ef 78.....1954 M $| 8 , Sule 
Mortgage gold 4s. . 1945) 5 91 Paulista Ry 7s : liv4z2™ 
Mobile & Ohio new gold 68__1927\J 104'4 ] Pennsyivania RR—cons g “4g 1943 M 
lst extended gold 6e h1927'Q 
General gold 4s8_. 


‘ 
104 Consol gold 43. __ 7 1948 AN 
J VU 's 48 stamvped__....May 1 1948,;MN 
Montgomery Div Ist g 5s 101 Consol 4s. ............1960\F A Q&le 
St Louls Div 5s_. . General 4444 ee 1965 3 Q2 
tMob & Mar Ist gu g 48__- General 5s ..-- 196485 
Mont C ist gu @ 6a_. 10-year secured 78 _..1930/A 
lst guar gold 58... 15-year secured 648__...1936,F A 
M & E let gu 3% Registered denies F Al 
Nashv Chatt & St L ist 5e 40-yeur gold 5a ; jana! Mi wi 
N Fla & 8 Ist gu g 58 Pa Co—Gu 3 48 coll tr A reg 1937 M $| 
Mat Ry of Mex pr lie n4%s ’ Guar 3 4s coll trust Ser B 1y4l\F A 
July 1914 coupon on i 1 9 Guar 3 \s trust ctfa C____1y4z') © 
Assent s f red June coup on} -- 714 1734) 17 17 § 34 2 Guar 3 48 trust ctfs D 1944) J | 
Guar 70-year « f 4s 7\g July ne % Guar i5-25-year gold 48..1931\/A ‘ 
Gen 6f 48 assenting red yy 154, < & Guar 48 Ser E .1952\|M1 
Mat RR Mex prior lien 440 19263 » July . Peorta & East 1st con 64s___1940/A ¢ | 
July 1914 coupon J ) Sept'2Z 2 income 4a -----1990)/ Apr 
Assent with July 24 coup ou - 28!4 Su , ‘4 5 4 3: Peo & Pekin [ n Ist 5s 1974\A | 
Ist consol 4s . 1951\A ? pr'2 ---- ----]| Pere Marquette lst Ser A §8.1956)5 43 
Assent with ‘Apr 1924 coupon) - -- gule | 15 i % 4 ist 4s Ser B___. 1956\J J 
New Engiand cons 58 1945)J ; . Phils Balt & W ist g 48___..1943|M | 
Consol 4s ey Gen 5s Series B_____- 1974\F A 
® J Junc RR guar lst 48... _1986/F Philippine Ry Ist 30- yra t 48 1937 \4 2 ; as ete 105! 
NO4NE istref&imp4sA'sz5 Pine Creek regstd §a_......1932)J vie 2 i 105!2 2 
New Orleans Term Ist 4s___1953 J PCC&StLgu4a%sa 96 , . b+ o7in 
® O Texas & Mexico Ist 66__1925 Series B 44s guar 942 ) 1 5! ‘ os) p= by 
Non-cum income 58 : Series C 4% guar 2} 2 ( ‘ 94 Om 
lst 58 Series B Series D 4s guar 945| ; 2| 89% 95 
let 548 Series A 
Temporary - _. 


Series E 34s guar gold__- ot’ Wig 94 
any Series F 48 guar gold 95: ¢ Sept'25 93lg Vdle 

NM & C Bage gen gu 4%s__- 1945 J 

RYB&M _B letcong 5s. -1935,4 


Series G 48 guar Y57 ; a aie QUig V4i2 
™ Y Cent RR conv deb 68_.1935 M 
tered 


lst Chicago Term ef 48___1941|M 
MB8SM 4A istgdsintgu _1926)J 
Misstasipp! Central lat 58. _.1949)|J 
Mo Kan & Tex— Ist gold 4s. 1990) J 
Mo-K-T RR—Pr | 5s Ser A_1962) 3 

@0-year 4s Serica B 1962) J 
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Series H 48 ‘ , Sent'2" | oF 
Series I cons guar 4%s___1! O68: 99 95% y’ ied 95 967% 
Series J 44s Mm: -| 94% Sept'25 04%, 06 
General M 58 Series A. | J % 99 Q8% 96'g 101 
Gen mtge 5e Series B_.___197! 98%] 98!4 O74 99% 

Pitts & L Erte 2d g 68. ....a192x%/A | 191 ne’ A978 

Pitta McK & Y Ist gu 66_ 1932 | . Sle 196121196 3 Aug'25)_. 106 

Pitta 8h & LE lat g 5e \A 0 g 1095—,) 109%, ! 100 
lat consol gold 58 100% 

Pitts Va & Char Ist 4s____- { Oll4 

Pitts Y & Ash Ist cons $a___15 4 July’ ee 
lst gen 4s series A- ," |} 87 
lst geo 58 series B____. f d 3 4 . 100 

Providence Secur deb 48. ...19/ ‘ HAY, ‘ ug’ er 53g 

Providence Term ist 48__._. S K Sir 14 y°25 51% 

Reading Co gen gold 48____. 1997 | 4 ‘ ; : | 92'2 

hegis ate red a 3 . 7 May’ - YAlg 
Jorse 1y Central coll g 48...1951;A © 244, 6 | 88 
Gen & ref 444s Ser A .1997\4 J ; $% 4) O28 

Richm & Dany deb 58 stpd_.1927/A O} 1093 Ne Sept'25)_._. 90% 

Rich & Meck lst g 4a. 1948 MN) ‘ 

Richm Term Ry lat gu 58 -1952 4 | 

Rio Grande Junc Ist gu 5s 0 

Kio Grande Sou Ist gold 48. 1940 J 4) 

Guaranteed a eta J 2) 

Rio Grande West lat gold'4s_1939 J 4 
Mtge & coll trust 48 A....1949|A O} 

RI Ark & Louis Ist 4%s__.1934|M 8 

Rut-Canada Ist gu g 48 194ay\4 J 

Rutiand Ist cong 4Ke 1941\J 4 

3t Jos & Grand Is] ist g 48_.1947|3 J 1, Sale | 

le 


a 














Ref & impt 4s“ 5 
Ref & impt 56 Role C...2013 
Resmneres d 


~ on 


Registered _ _. 
80-year debenture 4s 1942, 
Registered -__. 
Lake Shore coll gold 348.1998 
Registered 199 
Mich Cent coll gold 3 ve 1998 
ES 
@ Y Chic & St L lat g 48____1937 ¢ 
Registered 1937 ¢ 
25-year debenture 4s 
2d 66 Series ABC 
Ref 548 Series A_- 
® Y Connect Ist gu 4%s A_1053 
NM Y & Erie ist ext g 48... 1947 
Bd ext gold 4s : 
4th ext gold 5s 
6th ext gold 4s 
Green L gu ¢ 58 
Harlem g 3 Ke 
k & W lat & ref 58. 
ref 4\%e 
& W iat 78 ext. 
k & impt 5e 
& Jersey let 5s 
& Long Branch gen g 48 1941 M 
N H & Hart n-c deb 48_1947 re 
Registered = 
Non-cony deben 
Non-cony deben ‘ 
Non-conv deben 
Non-conv deben 
Conv debenture 
Conv debenture 


22ee coor il 
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St Lawr & Adir Ist g 5e.....i9v6\J J ; 

2 107'2 2d gold 68 9 | 108 105 |102' 
¥¥/s | St L & Calro guar g 4s 19% { 954, 94% 
1(¥44] 3t L ir M & S gen con g 68..1931\/A O Bale | 99%, 
9l'g] Unified & ref gold 4s 1929)4 5] Sale | 9514 


4Z4 A ZAA 
ae 
x 
m 


<< 


65 Registered ' » 95 9% 
60 Riv & G Div ist g 46 1933|\MN) 37% | Stle | 871s 
62',] St L M Bridge Ter gu g 5a. 19904 ry 91e 102 |100's 
60 {St L & San Fran (reorg 00) 4e 1! 9650/5 4) 76%, Sale | 762 
65 Prior lien Ser B 5s sso 45 3} Sila | 9916 
65%] Prior lien Ser C 5s igs J s Sule |192% 
59'2 Prior lien 5%e Ser D 19423 J % Sile | 98% 
U4 Cum adjust Ser A 66....h1955|A O tle Sale | Q2le 
90 Income Series A 68 Alaa Oct Sale | Q9le 
StLouls & San Fran Ry gen 68°31 5 J $3_ 105% 194)e 

General gold 56 .-1¥31 Jj 3d ® 10016 
St L Peo & N W Ist gu 5e...1948/J J Vig 101% 100's 
St Louis Sou Ist gu @ 4a .1931|M $' 9316 9? 
St LS W Ist g 44 bond ctfs__1989|M N , $1, 23 

2d g 48 income bond ctfa_p19x9\J J 

Consol gold 4a..........1942|3 D 39% 

ist terminal & unifying 68.1952 3 J 7's Sale | 871g 
St Paul & K C Sb L let 448.1941 F A ; Sale | S414 
St Paul E Gr Trunk 44s. ..1947.4 J) 91 O30 Oils 
St Paul Minn & Mancon 48.1933. J D) O4\g 95!2 4's 

Registered... oso-- D 
tat consol ¢ 4s 93: lL) 
Registered 

, ! l fie reduced to gold 4s. 
99 ‘ ept Registered _. oe 
sale 57 5 16 Mont ext let gold 4a. 
tle Sale 31 7 0 | Registered . 
jig Sale ' 35 Pacific ext guar 48... 


Ae - =e 
Pres rmnwNnwiNNNKNNNWN 





Registered ‘ 
Collateral trust 6s.......1940 A 
1957," 
Cons Ry non-cony 48___.1954\J 
Non-cony deben 48_...1955 4 
Non-cony deben 4s__._.1956 4 
Y & Northern Ist g 5e....1927 4 
NY O4& W ref Ist g 48_June 1992 M 
1955 


4 
7 Ye 
Registered " eal 
Y Prov & Boston 48.._...1942 4 
Y & Putnam ist con gu 46.'03 A 
Y & RB let gold 58____..1927,/M 
N Y Susq & W ist ref 5e__- 1937 
24 goid 4%e 
Genera! gold 5e 
Terminal ist gold 5e : 
N Y W'chee & B Ist Ser I 4 %s_'46 
Nord Ry ext) 6f 6%4s......1950 A 
Norfolk Sou lst & ref A 5a__1961 F 


@DueJan. A Due July p Due 
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BONDS ~ = rice Week's 2 Range BONDS = 3 
™ ¥. STOCK EXCHANGI Friday Range ot 4 ince N Y. STOCK EXCHANGI ~ ay . 3 
A a Last Sak 7 Jan ~ oie Laat Sale x Jas. 1 
4 l Ht ( ow Hwy Bia Atk Low High No. Low Hb 
st Paul Union Depot 5s 1972 3 i001 *} Ar r&Cols alest 44s1939\ 5 D . Sa SS ] 85 91 
BAGA Pass iat gu xg 48 1943 J - 8 SSla] Ar r& f Del b4a.--1v4siy J ¢ Gl O4% 
Banta Fe Pree & Phen 5s 1942 MS ¥ 102 Ass ve gold notes 1935|M § 2 6 101% 103%, 
Bav Fla 4 West lst zg AO 107 111 4 a (sae | at 5a i947\j) D 1 V7%q OB 
let g 5a AO 102 102 At ck 73 ctfa dep 1934\3 D 2 18 «26 
Bcloto V& NI lst gu g 48 +MWN 7% Star fs of deposit ; 151g 22 
Seaboard Alr Line g 4s 1950 A O 74.=C«*‘B Atlar Retg deb 5s 1937|3 J 97% 100%, 
Gold 48 stamp 1950 A O 74 > iH 4 » Works lst 5e 1940 | MN 993, 105 
Adjustment 65 Oct 1444 I A . ~ 73 87 + 1pAz) 748s J se - 103 107 
Refunding 48 1959 A O 5922 2 rns Corpsfeconv8% A1931\g J 10213 106 
let & cons 68 Series A isMS 4 84% 95%] Bell Telephone of Pa 58 1945'5 J 100% 103 
Atl & Birt 30-yr let ¢ 4a_4 . 8379 d's ‘ ( } rs) 1001g 101% 
aboard & Roun Is 1g2e J i, I I Stee! latextal 5s 1926\y 100 101% 
&N Ala cons uu g! FA 1 102 4 4 *& ref 5a guarA 42'M USl, USS 
Gen cons guar 50-yr 5e A Oo ; 102s j 3 pm&impef 5a B6\5 44 
Bo Pac Co ie (Cent Pa 1)k104 ) . i 54 5 ( s0-year 68 Ser A _1945/F A O3\, O7l, 
Rex Cons 30-year 5 48 Series B 1 FA 85 89% 
20-year conv 48 J 1929 M f GA's 5 I g& I gd 648 1Y MS ¥2!2 96 
20-year conv be 1343 D ‘4 hi erlee deb a f 6s 1926\4 O 7ulg QI 
20-year g 5s 14MIN < 18 ! y Cor {ills 648 1934;A O - 94%, 61s 
Ban Fran Ter! Ist 48 1950 A O 0 4 Leb. if Steel let 54s L¥42\A O ‘ v7 102 
Registered AO 1 a KS way & 7th Av Is gy 5a 1943\5 O 7 2 68 79 
Bo Pac of Cal Gu « 5e 1927 MW i 102 104 Ctfa of de at iJ "25 in | t 67% 735 
Bo Pac Coast Ist gu g 44 19373 J i 04% V4i2] Br lyn City RR 5a iv4iisy J 90% 96% 
Bo Pac KR let ref 4 1955 3 J : 871, G2 bk i Edis ine zen 5a A 1949|\) J 99's 103 
Bouthern— Ist « 2g be ivv4 J J 10 i’ ral 68 ries B 0g J 103% 106 
Kegisier I Oo 1 Bh Man R Tr Sec 6s ] 7 et B24 V2 
Develop 4 ie Ser A__1956 A O 7 (lg | Bk QuCo&s gtd 58 '4]1/MW f ‘ 61'4 71 
Develop & gen 68 1956 A O ¢ 103 OI lat 5a 4115 J r 73's 81 
Develop & gen 6a 1U56 A O ( 106%, 11 Br v1 Tr lat « r48.2002\5 J 92 v2 
Mem Div ist ¢ 4%s-5e 1446 J j YUle | a-yT « a red notes 19Zliy J ‘ coe 
Bt Louls Div Ist « 4 W511 J J : R5lg 5 Citfe of deposit stam pe 2 121 123% 
Mob & © ltr 4a 193485 M §& ; ML% ‘ Bb { ll lat @ 4-58 1lGSUF A ! Siig BO 
So Car & Ga Ist ext fe 1920 MN 100 ‘ iar 4-5e 1Q50\F A Rllg 80% 
@pokane Internat let g 68_.1055/3 J B4ig Bi Bk Gae ist cons g 58..1945|M N i ¥U', 102 
Term Asan of St L Ilst”e4%s_1039 A O V514 YWS'4 ] i - ZMN 155 «176 
Ist cons gold 58 1044 F A l 99 101M lat lien & ref ¢ eries A__1947|M N 2) 107% 110% 
Gen refund ef g 4s 1953 3 J 8 8514] Buff & Susy Ir f 5 1932|3 D Vl's 93% 
Tex & N O con gold Se 1943 J 3 ut 19 Bush Tern Ist 48 MH2AO 84 91 
Texas & Pac ist gold 5e 2 53D YO7% 102% sol 5s 1955'3 J B6\g 92 
La Div 1 L lat « Se I is J f : vor | B ling 5a guar x ex v6 AO U3% BO% 
Tex Pac-Mo Pac Ter 5a_.1964 M §& ' 9 LOU44 t G&ECo inlfé f AN J VR 1LU1I; 
Tol & Ohio Cent Ist ¢ e..19353 J u% | | j fz 5 5 Oo . 1U0% LU4is 
Weatern Div I g he 1U35 A 0 9% If 4/ ¢ sug | afu7a iI942,A O ; SY 05's 
Genera! gold 5s } ,J D ii% Y a} 4 S Lines Ist colla f 76¢'42;.MWN { i064 100% 
Toledo Peorta & Weat 4 i917 J J I ( ID) Ie 4 )-yr 58 i o LOUlg 10212 
Tol Bt L& W prileng 3 . s te VU TC | iry | . Gs ' eA 92% 997 
60-year gold 4s AO Bl)5 ‘ j 17% LVL 
TolW V&Ogudkea ; ' Wa, Y Yi vafks 4s 110) «(116 
Series 1b 4 bu van J J 97 W7 Ch ¢ Coke gu g 58 ) 1 J O84 101% 
Beries © 48 i2MS5 KOS Y ( > 2716 A 73'2 88 
Tor Ham & Huff y 4a 465 D a4 . ( ( A AO 105 Alils 
Oleter & De! Ist cons 2 5e J D 71 HZ'a fe Cas & I} let & ref 52 55a O WKlg 1044 
lat refunding g 46 H2A 0 4 62 48 Ser Bb Jan I 1v67 A O 1001, 105 
Union Pacific lat g 4s 1947\3 J f wis ‘4 ©) field B yt 18 - J Su st) 
Hegistered i . , Colo F & I Co gen sf 5a 436 A 7% 493 
-year conv 48 1927\J J Hig ¥9/n | Col Indus Ist & coll 58 1934, F A BU «BG Ia 
ist & refunding 4s e205 M oe bs YoU tegistered FA J SZ 82 
lst lien & ref Se €2008|M & | ( ) it 107 Cr bia G & E Ist 58 19273 J 2 OO 1U2Z4g 
10-year perm secured 68 1¥Z J 5] u l 4s! 4% amped 1927 3 J l LOU 101% 
ON JKR & Can gen 48 1u44 M5 \ O2'¢ Yo 1 & ¥th Av lst gu e 5e 19923 M S$ « Uy 14 
Otah & Nor gold 5s 1926,\J J 9434 1014s | Colurnbus Gas Lat gold 58 1032 J J VEig O9%s 
Ist extended 48 1933\) J 4 Y3% 95% | ¢ relal Cable let g 48..2397'Q J ' ' 7ilg 77 
Vandalia cons g 46 Ser A 1055\F A hH% S7'4}] Commercial Credit af 6 1¥34,.M WN } . ¥» 101% 
Consol 48 Series 2 1057|.M WN Kis 86% | Commouwealth Power 6a 47 MON 14 U7% LUSlp 
Vera Cruz & P let wu4dwe_..1034|\J J ») 20 | Computing-Tab-Kec ef 68..1941\J J 2» AO1g 10448 
Assenting ist 4)48 144 24 4 Coun Ry & List&refg4%s 19513 J VUlg YV2's 
Yerdi V I & W iat ¢ be 1426 M 1 995 LU0!, stamped guar 44s is5siis J KU 03 
Virginia Mid Series E 5e 1926M 8 ' ) 190) «100 Cons Coal of Md Ist & ref 58.1950 J O 78'2 90 
5e Series | 1941 Loo 10] J ; 101 Consol Ga N ieb 5448 1945\F A ; « lu) 4 105 
Genera | fe 1036 MN) 100 i wo 10 Cor Pr & Lig leat 6%s 1443M SS { j 100%, 105 
Va & Southw'n let gu Se 2003 3 J iBlg 1V2 Cout Pap & B {‘liah\s_.1044 F A . . » 7Ule U2ly 
lst cous 50-year be 1V5SS A O mS ; B4!4 95%) Con ere Gas of ¢ CZ ! j j U2% 100% 
Virginian ist 5e Series A 1061 MN q ”y 64 95 101 Consumers Power’ lsat 54 1 {WN 4 90% 100 
Wabash let gold 5a 1930 MN} 101 1O1 LOO, 102 Corn Prod Refg af ¢ 58 19 MN J oa eces 
20 gold 5a 2 19030 F A i} f d J4'5 UUs lat 25-year af 5a 1US4 MN 100 102% 
Refefi5ieseraA 1V75 MS 97 f U41p YO%e | Crown Cork & Seal | | ,F A 2 74 8Y 
Debenture B 6s registered _1930|M 53, 9375] Cuba Cane Sugar conv 78 1930 3 J f 92 98 
let tien 50-yr g term 46...1954 3 J x 77\g 35's Conv deben stamped 8'4,_19 ie 67 OH §=102% 
Det & Ch ext Ist « 5a 19413 J) 1 ! U9le 101 Cuban Am Sugar Ist li S#_19031 M & 107% 110 
Dee Moines Div ist g 4e_.1039 2 J - 81a 56 Cuban Dom Sug Lat 7 es 1v44 VN f G52 08% 
Om Div ist g 3a 1v41 A O 6 74 77 Cumb T & T lsat & gen 6a 1937'5 J I 07 101'l, 
Tol & Ch Div g 48 144) M a 57 R4 KY Cuyumel Frult Ist int etf 1A ¢ 95 Vly 
Warren Igt ref gu g 3%s 2000 F A! & ; \ 77 77 iL City Tr wl 8 I 4 O ‘ S2'g 834 
Wash Cent Ist gold 4s8_. 1948 QM ) 1 S13, 86%] Den Gas & E L Ist&refafg 58'51 M? { f V2lg 97 
Wash Term ist gu 3%s__...1045 F A SO Riig S55!2 iped ta 4 r 92% 942 
let 40-year guar 4s 1045 F A 3 89%] Dery Corp (DG) Istsf7s_.1942 M$ x4 1 4 7 75 85 
W Min W &N W Ist gu 68.1930 F A if i} 05% 9712] Detroit Edison Ist coll tr 58.1933 3 J 17 90% 162% 
Weet Maryland lat « 4s ..1952 A O ht 3 f of 63ig O72 ist & ref 58 Series A_July 1940 MS “4 OVlg 102% 
West N Y & Pa let g 56 .1937 3 J} 100 10 jN3q LU 112 Gen & ref 58 Series A .1949 A O} 1 11 07% 101% 
Gen gold 4s 193A 0 & . se] 791g 83 Ist & ref 6a Series B__July 1940 M 8} | 7 7 21 106% 1081, 
Income ¢ 5a Apr 1 1943 Nov 10 11} 15 he $5 $5 Det United lst cons ge 4 Ke. 19323 J = \ aR mS 6 ish) Os% 
Western Pac lat Ser A 5a 1946 MB ® Sa 4 4 Ho we vt Dodge Bros deb 6s int rets._1941 MN e715 2804 v4 OUl, 
lst gold 6a Series B 1946 M 8 10 sal 102 ) 10 10014 104's] Dold (Jacob) Pack Ist 6s 1942 MW “4 6 80 Bly 
West Shore Ist 42 guar 2361 3 J . s i 51 86'4] Dominion Lron & Steel 58 1939 J J > 6 vy. , 50 68% 
Registered 23613 J) & . , 79% 102%] Donner Steel Ist ref 7s i942 7 J 88% 97 
Wheeling & LE let g 5s i926 A O 1 1 10) 101 2} 100 101%] du Pont (E I) Powder 44%8__1936 3 D r 7 9Olg 95 
Wheeling Div let gold 68.1928 J J 100 ‘ Au Osa 101 Duquesne Lt let & coll 68 19493 J , ( 41 104% 107% 
Ext'n & impt gold 5a 1930 F A iS » Sey 98 905, Ist coll trust 54s Series B.1949 9 J ‘ , 4 105 S 104 106 
Refunding 4s Series A_.1966 MS 76 7é 76 7 17 is 81 East Cuba Sug l5-yref”7%s'37 M$ 04 104 20 103 106% 
RE let consol 48_- 1949 MS 77 7s 7¢ 7 1u 72 75°s] Ed El Uli Bkn Ist cong 48_..1939 3 J >t 2 89 954 
Wik & East lsat gu g Se____. 1942 3 D 6 6475' 6 Sept'2 61% 67'2] Ed Elec Ll lst cons g 58_...1995 J J) 1 , July’? 9912 103 
Will & 8 F Ist gold Sa____..1938 3 D) 1012 10 1 . 102 1034] Klec Pow Corp (Germany) 64%s'50M 8 a7 RR 8] B6'g B81, 
Winston-Salem S B ist 46__.1960,J J) 84's SF s4 <4 2| 82% 87/2] Elkhorn Coal 6% notes__...1925J DO} "y 2, v7 100 
Wis Cent 50-yr let gen 48__.1949 J 3) 7% ule | 79 r 21 77'4 Sl'4] Ems tre Gas & Fuel 760 .1937 MN! 10 - 4 | 151) 97% 105 
Sup & Dul div & term Ist 48°36 MN! 86 f Sf f 6 82% 8744] Equit Gas Light Ist con 58..1932 M 8} 1 Sept 99% 10015 
Wor & Con East Ist 4'9s_..1943|5 J) 76 79 | 7 Aug’2 75%, 81% Federal Light & Tr Ist 56...1942 M S l 88 101% 
INDUSTRIALS Ist lien 6s stamped _-_----- 1942M 8 1 §s 1 5 96% 103 
Adams Exprese coll tr g 48-.1048M SS &5's Bf S ) R5 8712 4)-year deb 6s Ser B 1954.) Di 9 2 2 l Gilg G45 
Ajax Rubber Ist l5-yrsf8s.1936J D> 100%, 101 2 18 941, 102% | Federated Metals sf 7a____- 1939 J D ) Se wr ‘ 10 99!e 107 
Alaska Gold M deb 68 A- 1925™ 8 H!x Sale i] 41 l 31g 67%.]| Fisk Rubber Ist af 8a_____. 1941M $8) 113 1 13 113 10 108 «1168 
Conv deb 68 Series B. 1926 MS t's 7 3 j l 4 673] Ft Smith Lt & Tr lst g 58__.1936 M 8S 79% 7 7s l 761g 82% 
Alpine-Montan Steel 7s 1955|M S| 91 Sale| 91 1 2 ) , Frameric Ind & Dev 20-yr7%s'42 3 J . 4 13 80% 95% 
am Agric Chem lat 5s-- .1928|A @ 102%, 10 0. 102 1s ¥8lg 103 Fran o Sugar Ist sf 74s 1942 MN} 1 s j 1 5 1031g 106% 
lst refef7 wee 1941/F A) 10 3 104 4 94%, 104%, | Gas & El of Berg Co cons g 581949 J D BBlg YUlg 
Amer Beet Sug conv deb 6s.1935|F A) 10 y 24 97%, 102 | Gen Asphalt conv 6s _......1939 A © i, 101 1045 
American Chain deb sf 68..1933,;A O} YsS!l2 Sa i 965, 993,]| General Baking Ist 25-yr 68.1936 3 D Aug’2 1041, 105% 
Am Cot Ol! debenture 5s 1931 MN 17 s a) , 2 911g 965] Gen Electric deb g 3%4s__...1942 F A . & 8 l 83 58 
Am Dock & Impt gu 68. .1936\J3 J) 106 LO Sept 105% 10812] Gen Refr Ista fg 63 Ser A_..1952 F A 2 l ~“ 100 102%, 
Amer Ice deb 7 July "15 1 ; 116'4 120 117 11 71 115 123 (ert n Gen Elee 7s_Jan151945'3 J ‘4 to 11 ¥2 04s 
Am Mach & Fdy ef 68 ..1939,A O; 100! 10112)100 10 5 98 100 Goodrich Co 6 s-.- 1947 J J s M4'4 1047. 17 | 100% 106% 
Am Republic Corp deb 68..1937'A O, 97 7 “7 “7 ] Vilg 98 Goodyear Tire & Ri ib lst af 1941M N) 12 = 20 12 47 119 121% 
4m Sm & R Ist 30-yr 5beserA 1947, A O GS Sale | 97% i) 76 V5lg YO5 10-ye ar et debe te .41931\F A! 1 = 110 26 108% lll 
ist M 6s series B 1947\A O| 106% Sal 1047s 106 1 103% 108ls } Gould ¢ Ist ti 1940) F A 4 4 21 125, 95 
a4mer Sugar Ref 15-yr 68 19037'3 J\ 101% Sale |101 102 25 991g 10412] Granby Cons M 8 & P con 68 A’28 MN , sept'2 G3'g 101 
am Telep & Teleg coll tr 4e ++ 0/5 J Y71lo Sal 7 7 180 06\5 077%. Stamped ng ‘ _1928 MN 10 Sep 03g 100% 
Convertible 48.......-- 1936," 8) 93 Sale 4 “4 2 9033 9744] Gray & Davis Ist convsf7s.1932\F A) 9 $54 8 92 9 
20-year conv 44a......-- 1933 M 8) 97 7 ys ) 04%, 115 Gt Cona El Power Jegen 78.1944 F A ’ 65 B74 Olly 
30-year coll tr Sa......- 1946\J BD) 100% Sale {1 l 63.) 100 10214] Great Falls Power latsf 58_.1940 MN 10). 2 Z ] 007% 102% 
35-yr ef deb Se 1960 3 J 4%, Sale i" 7 517 941s 98g] Hackensack Water Ist 48...1952J J 87 6 OS sf 87 53% 87 
20-year a! 5s 1943 MN 105 ] 102 1 194} 101 105 Hartford St Ry lst 4s 1930 M § R4 ~ Aug S23, 85)e 
Am Wat Wks & Elec 5¢_...1934,A O = 95!2 Sale | 95% 9 27,| 92i9 98 | Havana El Ry L & P gen 5a A ‘54 MS 92 13 V2 4 29'| 85lg 95% 
Am Writ Paper sf 7-6s 1930/3 J) 52 Sale | 49% } 39 44 631;] tavana Llec consol ¢ 58. 1952 F A 71448 7 97 3 92% 972 
Temp interchangeable ctfs e p.|..- 5ile Sale 52 52 14 43 63%, | dershey Choc lstaf a 6a-_-. "71942 MN lft & $ 104 14} 1038 106 
Anaconda Cop Min ist 6s 953,F A, 100% Sale 100 100 275 99lg 102 lst M & coll5\4sintctf_.1940 J J S75 . 8 253 98 99 
15-year conv deb 7s 938 F A’ 102% Sale 102 103 168 99% 104 ioe (RK) & Co lst 6Kstemp.1944 A O 195 14) 100% 105% 
Andes Cop Min deb 7s 50% bd 433 J| 99% Sale | 99 99 335 94 1001g] dolland-Amer Line 6s (fiaf).1947 MN 8s xs Ks s 7 79 QO, 
Antilla (Comp Azuc) 7 %e - 1930 3 J S88!e Sale’ 8S! oO 21 88le 9412) Judson Co Gas ist g 58....1940 MN 1!) > l 1\| @8lg 1007 
Ark & Mem Bridge & Ter 58_1964 M8 Q2'4 Sale 92's 92 44 91 951, 1 Tumble Ol & Refining 548.1922 5 3 |! s ] 40 OUle 1921, 
a Due May. eDueJune. A Due July. k Due August. Option sale. 
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Price 
Friday 
Ud. < 


Ask} Low 


Week's 
Range or 
Last Sale 


i 
Week's é BONDS 


Range or Since N. Y. STOCK E XC oH ANGE Friday 
Last Sale Jan. 1. Week Ended Ox Oct. 2 


BONDS. Rage 
N.Y. 8TOCK EXC HANG E 


Week En 
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nd Low High Ask Low High 


Illinois Bell Telephone 56___19 197, Sale | 


IHinois Steel deb 4s 

Ind Nat Gas & Oi! 58__- 

Indiana Steel Ist 5e 

ngersoll-Rand lat & 

Interboro Metrop col! 4s 
Guaranty Tr Co ctfs dep 
Ctf dep stpd aastd 16 

Interboro Rap Tran Ist 56 
Stamped 


sub 
.1966 


10-year conv 7% 
{nt Agric Corp Ist 20-yr 58__1932 
Stamped extended to 1942. 
Inter Mercan Marine a f 5e__1941|, 
Internationa! Paper 5s 1947 
Ref # f 6s Ser A_- son =8 88S 
Int Telep & Teleg conv 5148 1945 
Jurgens Works 68 (‘lat price). 1947/J 
City Pow & Lt 58_._1952|'M 
Kansas Gas & Electric 68_..1952\M 
Kayser & Co 7a , 
Kelly-Springfield Tire 8s_- 
Keystone Telep Co Ist S5e___1936\J 
ee Elé P g 5e_- -iaare 
Purchase money 68______ etd 
Kings 7 Sounty E! ist g 4s. 
Stamped guar 4s 


"1932|M 


Lac Gas L of St L rel&ext 5a 1934 

Coll & ref 54s Series C___1953 
Lehigh C & Nave f4s A__1954 
Lehigh Valley Coal Ist g 58.1933 

lst 40-year int red to 4% _1933 
Lex Ave & P F lat gu g 5s .1993 
Liggett & Myers Tobacco 78_ 1944 





SESS eee 


tan Power 66 1963 
Met Weet Sic Side El (Chic) 48.1938 
Mid-Cont Petr Ist 6%s___.1940 
Midvale Steel & O conv sf 5s 1936 
Milw Elec Ry & Lt cons g 58_ 1926 
ry exten 4}48__1931 


1961 
let & ref g 66 Series C____1953 
Milwaukee Gas Lt Ist 4s___1927 
Montana Power ist 56 A___1943 
Montreal Tram Ist & ref 56.1941 
Morris & Co ists f4%s____1939 J 
Mortgage-Bond Co 4s Ser 2_1966\A 
10-25-year 58 Series 3...-1932|3 
Murray Body Ist 6 se 
Mu Fuel Gas Ist cu g 56____ 
Mut Un gtd bonds ext 4% _ 
Nassau Elec guar gold 4¢__- 
Nat Enam & Stampg Ist 5 
National Acme 7 ke 
Nat Starch 20-year deb 5a. 
National Tube Ist 5a 








Se eee eee ecgacees «<2 


1 a RNR IEE 


New England Tel & Te! 5s_-. 
WY Air Brake Ist conv 66_. 
New Orl Pub Serv Ist 58 A 
lst & ref 5s ser B 
NY Dock 50-year lst g 48 
WY Edison ist & ref 6 eA 
let lien & ref 5< B - 
NY Gas E! Lt & Pow g Se. 
Purchase money g 4s__ 
MYL E&West C&RR5Ke 
NYQEIL4&P Ist ag Se___- 
WY Rys Ist R E & ref 4a_. 
Certificates of deposit 
80-year adj inc 5s. 
Certificates of deposit___- 
BMY Rys Corp inc 46s Jan 
WY & Rich Gas Ist 66__. 
WY State Rys lst cons 4 se 
Registered om 
lst con 6 4s series B__- 
NM Y Steam Ist 25-yr 68 Ser A 
NY Telep ist & gene f4e 
30-year deben sf 68 Feb 
20-year refunding gold 68 
Miagara Falls Power Ist 5s 
Ref & gen 6s Jan 
Miag Lock & © Pow Ist Sa 
Is & ref 58 ser A ten p 
Refunding 68 Series A. 
Wor Amer Edison 6s : 
Secured a f g 64s Ser B 
Nor Ohio Trac & Light 68 ~ 
Nor States Pow 25-yr 58 A. 
Registered _. 
lst & ref 25-yr 62 Ser B 
Northwest’n Bell T lat 76 A 
North W T let fde4 Me gtd 
Ohio Public Service 7a A 
lst & ref 7s series B 
Ohio River Edison ist 66__ 
O14 Ben Coa! let 68_. 
Ontario Power N F iat 5s. 
Ontario Tranamission 5a___ 
Otus Steel Se__ 
let 25-yrsfa7 ss Ser B- 
Pacific G & El gen & ref 5a__ 1942 
Pac Pow & Lt latéref 20-yr 5a °30 
Pacific Tel & Tel Ist 56 1937 
Ref M 5Seseries A___. 1952 ™ 
Pan-Amer P & T Ist 10-yr 7s = F 
Cony sf 66 4M 
Park-Lex st leasehold eMart 
Pat & Passaic G & E! cons 5e 1949 uM 
Peop Gas & C Ist cons g 68_.1943 A 
Refunding gold 58.......1947,M 
Philadelphia Co coll tr 68 A_1944 F 
15-year conv deb 5%s_.__.1938 M 
Phila & Reading © & T ref fe_109723 3 
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> Z>000> 


7 
6: 


Or 242222 
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943 
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» Sale 
7919 
791lo 

; Sale’ 

Sale 
Sale 
214 Sale 
ily Sale 
Sale 


Sale 


60 

1193 
, 101 
1014 
Sale 


Sale 
2 Sale 
Q2lo 


Sale 
Sale 
2 Sale 
” Sale 
102 
90 
Sale 
10514 
5lo Sale 
Sale 
7212 
Sale 
Sale 
Sale 


Sale 
ROle 

2 Sale 
QR, 

Is Sale 
, Sale 


Sale 
97 
le Sale 
6§0le 
Sale 


99 


103 


- Sept'25 


9 Sept'25 


> May'25 








10119 


106 


9 
Zz 2 
1191s 


9914 
105 
108le 

G2\4 
10014 

10014 
98 
10014 
Sept'24 
4lle 


Aug’25 
1004 
Aug’25 
1167 
Sept'25].. 
974% 
Ole 


5lg 
100 
611g 
54 
10214 
90 
1007s 
104 
O5le 
104 
7112 
100% 
915 
100 
97 
Ole 
RO)s 
10016 
9914 
997% 
975, 
8614 
Mar'25 
Sept'25 
Ble 


June’25 
6038 


ow 

Sept'25 
pte 
101% 
100)4 


1001 





slo July'25/]--- 


~] 


tn Co 


be : 
nS WN OH 82S Or OO tS OO tS 


orb 


to 


t 


— on 
ee eee 
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97 
92% 
871s 
101 
92 
10 


1017s 
9634 


120% 
11714 117% 
97% 10212 
977g 977% 
1144 117% 
113'2 115 
94% OBle 
90% 99%, 
9lla 


851g 861, 
99 102 
57lg 64 
51 56 


O71g 10214 
1011, 106 
Qllg 97 
100 104 
687, 80 
O54 
87\2 
997s 
94% 


v4 
847s 
08% 
0614 
97% 
“4 





%g 1011, 

12 103 
101 
102 


1044, 


2 
GOle 
B1% 

115ie 

102 

104)2 
90% 

100)2 

1LUU4, 
54'2 
54 

6 
5%, 
325 


9312 


9714 102% 
85 92 


10012 
9314 
101i, 





Plerce-Arrow Mot Car deb 881943 M 8 
Pierce Otl sf 88_...Dee 15_.1931\J D 
Pillsbury Fl Mills 20-yr 68__1943,A O 
Pleasant Val Coal lstgaf5s_1928\J J 
Pocah Con Collieries lstaf5a1957\J_ J 
Port Arthur Can & Dk 68 A.1953\F Al 

lst M 6s Series B_- 1953\F A 
Portland Elee Pow lst 6s B.1947|M N 
Portiand Gen Elec Ist 58_..1935\J J 
Portland Ry let & ref 5a___.19309 MN 
Portiand Ry Lt & P Ist ref 581942 F A 

lst | & ref is ser B_____.__1947|M N 

Ist & refund 7 4s Ser A_.1946 M 
Porto Rican Am Tob 8s__..1931|M 
Pressed Steel Car 5a__- .1933)J 
Prod & Ref sf 8s(with war’nts)'31/J 

Without warrants attached J 
Pub Serv Corp of N J gen 58.1959) A 


orocvuezzz 


Pub Serv Elec & Gas Ist 5 481959)'4 
Ist & ref 54s 1964\A 
Pub Serv El Pow & Ltg 68 -1948} A 
Punta Alegre Sugar 7s | 
Remington Arms 68....._..1937|M 
Repub I & 8 10-30-yr 588 f_.1940/A 
Ref & gen 54s ser A 1953/\3 
Rima Steel lst 7s 955 F 
Robbins & Myers af 7s 
Rochester Gas & El 7s ser B- 1946) M 
Gen Mtge 5 4s series C___ 1948) 'M 
Roch & Pitts Coal & Iron 5a_ 1946, 
Rogers-Brown Iron Co 7a_..1942|M 
St Jos Ry Lt Ht & Pr 5s_ _.-1937 |M 
St Joseph Stk Yds Ist 4%s8_1930\5 
St L Rock Mt & P 58 stmpd_1955/J 
St Louls Transit 56 
St Paul City Cable 5s 
Saxon Pub Wks (Germany) 78 "45\F 
Ge Miktusancnnaationne 1942 M 
San Antonio Pub Ser 68___.1952\3 
Sharon Steel Hoop lat 8a ser A'41/M 
Sheffield Farms 6 Ks 1942\/A 
Sierra & San Fran Power 58_1949| F 
Sinclair Cons Oil 15-year 78.1937|M 
Ist In coll tr 6s C with warr 1927/J 
lst lien 68 Ser B 
Sinclair Crude Oil 3-yr 6s A 1928/F 
3-yr 6% notes B Feb 15__1926\F 
Sinclair Pipe Line Se 
Bkelly O1164%% 
South Porto Rico Sugar 7s. .1941 
South Bell Tel & Tel ists f 581941|4 
S'west Bell Tel lst & ref 68. .1954|F 
Southern Colo Power 68___.1947\J 
Spring Val Water g 5s ----1948 mM 
Standard Milling Ist 5a 930|M 
Steel & Tube gen sf 78 Ser C 1981 3 J 
Sugar Estates (Oriente) 7s. .1942| a. s 
Superior Oil let af 7a 
Syracuse Lighting Ist g 5¢_.1951\4 D 
Tenn Coal Iron & RR gen 58.1951|J_ J 
Tennessee Cop Ist conv 68..1925|M N 
Tennessee Elec Power lst 68- 1947) \J 
Third Ave lst ref 4s y| 
Adj inc 56 tax-ex N Y. 
Third Ave Ry Ist g 5a 


A” 
we 


A 


_— g cthaO er ,—< ip 





Toledo Edison Ist 7. 1941|M 
Toledo Tr L & P 512% notes 1930\J 
Trenton G & E! Ist g 56_...1949 ry 
Trumbull Steel deb 6s _.1940)F 
Twenty-third St Ry ref 5a_.1962'5 
Undergr’d of London 4%s_.1933 4 
Income 68 J 
Union Bag & Paper Ist M 68.1942,™ 
Union Elec Lt & Pr Ist g 58.1932|M 
Ref & ext 58 1933 M 
let g 5 4sserles A 
Union Elev Ry (Chic) 58. 
Union Ol! Ist lien a f 5a. ‘ 4 
30-yr 68 Ser A_.._.._ May 1942 F 
Union Tank Car equip 78_..1930 F 
United Drug 20-yr 63_Oct 15 1944/4 
United Fuel Gas Ist sf 68_..1936 J 
United Rys Inv 54 Pitts issue 1926 
Stamped _ - 
United Rys St L Ist @ 4s8_. 
United 88 Co 15-yr 68... _..1937 
U nited Stores Realty 20-yr 68 '42 A 
} $ Rubber Ist & ref 5eser A 1947 J 
lf}-yr 74% sec notes____.1930 F 
U 8S Smet!t Ref & M conv 68.1926 F 
U 8 Steel Corp{coupon__.41963 M 
8 f 10-60-yr 58 | registered 41963 M 
Utah Lt & Trac Ist & ref 5a_.1944 A 
Utah Power & Lt Ist 5¢_._.1944 F 
Utiea J lL & P lst 5s 1950 3 
Utica Gas & Elec ref & ext 5a 1957 J 
Victor Fuel Ist af 5e_- 1953 J 
Va-Caro Chem Ist 7a__._..1947 J 
Certificates of deposit ‘ ---- 
Certificates of deposit stmpd - --- 
pd as to payt 40% of prin 
lst 7s 1947 
Ctt of denostt 
Ctl of denosit ned 
74a with & ouhest @ war_.19373 OD 
Certifa of dep without warr |---- 
Certife of dep with warrants 
Va Iron Coal & Coke Ist g 58 1949 M 
Va Ry Pow Ist & ref 5a 1943 J 
Vertientes Sugar Ist ref 78_.1942/J 
Warner Sugar Refin Ist 78_.1941/4 
Warner Sugar Corp list 7s 1939 4 
Wash Wat Power af 5a 1939|J 
Weatches Ltg zg Sastmpd etd 1950 J 
Weat Ky Coal! Ist 78_. 1944 ™ 
West Penn Power Ser A 58__1946|M 
lat 7a Reries D 19468 M 
lst 5a Series E___. 1963 4 
Temporary 5s Series E..1963\™ 
lat 5 48 Series F 1953,\4 
West Va C & C Ist 4s _..1950\4 
Weatern Electric deb 5a_._..1944A4 
Weatern Union col) tr cur 58.1938 4 
Fund & real estate g 48.1950 
locum etien ip _...1936 F 
Weatinghouse E & M 7s_...1931™ 
Wickwire Spen Stee! lat 78__1935/4 
Certificates of dences't _ : 
Certificates of deposit stamped MN 
Wililys-Overiand sf 64%s__..1933 M $ 
Wilson & Co let 25-yr sf 6a. 1941, A 0} 
Registered : 
10-year conv sf 66 
Certificates of deposit... - 
10-yr conv af 7a 
Certificates of deposit 
Winchester Arms 7 se 
Youne’n Sheet & T 2f-vr fa 
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10614 
10314 
10112 


974, 


107 
105 


214) 101! 


8933 8 


100le 
100 


99%, S 


Us 
SNly 
94 
YWsSo4 
106 le 
101 
95 
110 
110 
105 
998 
103 
1027 


1046 


1064s 10578 


Sale 


sv 


jle Sale 


Sale 
: Sale 
68 


2112 


106 
101% 
106 
106 
90le 
917% 
106 
867s 
100! 
1001 


845, 8 


117 
1057, 
10112 
100 
ORl4 
9712 
99% 
108 
895, 
95\4 
995 
1014 
99% 


5610 
3812 
935 
108% 
98!4 
98 


6014 
92 
92 
9S 
1017 
99le 


57 
102 
97% 


6914 
69 
OHS\4 
67's 
1014, 
10's 


Sale 


Sale 
Sale 


81 


100 


Sale 
Sale 
Sale 


106%, 106 
10619 106 


Ol, 
Sale 
Sale 
Sale 


100% | 10014 


Sale 
ale 
Sale 
Sale 
Sale 
Sale 
99 


99le 


101 
Sale 


92% 


Sale 
1004 
1024 


10114| 
10212 8 


ale 
Sale 
Sale 
95 
Sale 


Sale | 


102 


66% 


Sale 
i 

_ i 
mI) 
M) 
Parl 
‘ 

1 


Sale 


Sale 


7 l 4 


Sale 

Sale 
69 

Sale 


105s 
103 


1061ls 


19)| 


Sept'25 
110% 
105 
100 
103% 
10314 
106% 
106 

891s 
968 

O05 
RRly 

Sept'25 
112 
1031s 

Aug'24|-- 
63 
91% 
95% 

Sept'25 

Aug’25)- 

Sept'25}-. 

92% 
106'4 
1015 
106 
106 
91s 
925, 
106!2) 
87 
10019 
10012 
B54 
117 
1057s 
101% 
100% 
99 

Sept'25) - 

Sept'25 
108 

91% 
O74 
9944) 

Sept'’25) . 

Sept'25, 
102!e 

57 
41'4) 

Sept’ 25| 

109 
O85 

Aug’25 

Sept'25 

Aug’25 

95 95 | 
| 89 Apr'25 

O7 98% 
102 


11043, 
| 99le 
102% 
125g 


wo 


Cw 


LO414 
‘ RU 


om 
=3 oo Gn 


— 


| 9512 
| 913, 
| BSl4 
58 
11 lls 
103 
| 90 
61% 
915g 
95% 
78\4 
RGle 
95 
92 
1/106 
10114 


— me © 


i 91 

‘| 91% 
1045, 
86le 





10014 
8Ale 
lll 
105!8 
1011s 
100 

9814 

9819 
99% 
107% 
9014 
9412 
4) G9% 
4,103 

99% 
102's 
56 

37%, 
947% 
108% 
98 

O8% 
97 

| 6159 











11005. 





le 


Ole 


99%) 
100% 
Sept'25 
Se wok 4 
O3le Se pt 2 
01 Aug 25 
()2% 103!le 
102!2 
99%. 
Sept'25 
AR 
945 
104'4 
GO'4 
107% 
100% 
105% 
105'4 


THA% 
mo 





ua 4 
al 
Us | 
sept 25 
LO3tg 
SHle sS'4 
101 
1091's 
aA O7'4 
110ls 
LOA, 
79 
Sept'25| 
78's 
102% 
OR% 
Feb'25 
70 Sept'25 
HR, 691s 
6814 69 
68 6H8'4 
101% 102 | 
114 191 


Vos 


(hi-= 


110 
10614 
ns 77's 
S's 


101% 
O7% 


93 


91 107 
10253 107 
995g 102%, 
07 G8, 
88 94% 

OGlg 1LUZR% 
10014 102 
96le 1001, 
VS35_ 

O21, 

8414 

94 

1051 

101 

O24 

104 

110 

1034 

95 

987 

G45 
10212 
102% 

8612 

O3l, 

ROlg 

SSly 

57'2 
110 

a 

60 

85\, 

95's 

77's 

74 

95 


105% 1071, 
105 107% 
00 95% 


88 905 
104% 11813 
825% 0% 
9914 101 
99!2 101ly 
82 88 
106% 1201 
02 «106 


99 102% 
061g 101%, 
907s 
065 OSs 
991g 101 
105 108 
9014 O7ls 
0 
0712 100% 
100% 103 
99%, 102 
99% 104% 


10014 1045 
v8 103 
99 1001, 


1041, 108 
100% 102 
104)4 106% 
103% 106% 
B3lg Olly 
¢1 ORl, 
10044 102 
U8 103 
53 57 
73 102% 
71's 102 
68 100% 


102 
LOLS 
101% 
a9 
89 
58% 
95 
99 
O4'4 
9013 
R715 
101% 
102 
102% 
100 
107% 
Oly 
96l2 OOl4 
10012 105% 
85'2 96 
98 i017. 
99's 102 
92% 97% 
109'g 112% 
1035 108, 


98's 
9s 
O41» 


L001 
03% 
104) 
US's 


O8ls 102% 
91% 


93 
55 
53 
53\, 
5945 


ly 
100%, 102% 


OAls 101 1g 





@DueJan. d Due April. 


Dp Due Dec. 


s Option sale 





See Next Page 


1664 _ BOSTON STOCK EXCHANGE—Stock Record <..%%?s 


~ PER SHARE 
Range for Year 1925 | Range for Prevtows 


J BOSTON STOCK Year 1924. 
Aaterdsy Monday Tuesday, Wednesday, Thursday, ay, EXCHANGE 
¢ f d emt. 29 Oct. W ee 


BIGH AND LOW SALE PRICES—PER SHARE, NOT PER CENT Sales STOCKS 


Loweat Highest Lowest | Highest 





Railroads 
+ Boston & Albany > 164% Jan 145%, Mar, 164 Dee 
7 Boston Elevated 7 86 Jan 71% Aug! 85 Der 
Do ; n16,) Q&leJune 1} 8714 Dec! 96\4 Mar 
Do 1 pref ‘“ 31 116 Sept 107 Dee!) 116% Jap 
eR FS eam Mar 2 } 92 Sept) 101% Dee 
+ Boston & Main pri? nt 28 Blg Jan) 25% Nov 
Do pre siewiains ‘ Dp J tp 12 Jan Nov 
Do Series, pref. 7 pr 27 | & 2 13 June 74 Nov 
Do r Apr 27 ’ 17ig Jan Nov 
Do 





A 16 Feb Nov 
Do Series D Ist 4 23 Jap : Nov 
Boston & Providen on Feb 2 May 43 Jan Nor 
East Maas Street Ry Co ) 26 Ser k *b 18 May Dee 
Do ist pref___... Ju 7 Bel, Jan| Dee 
i . ; age 4 j 48 May Nov 
Do adjustment __.-. Sept : 28 May! 
Maine Central ee $ May 2 : 25 June} 
N YN H & Hartford 28 Mar30 395 v 14 Jan 
2 J 5 5 Northern New Hampshire. 100 Feb Apr 62 Jan 
*z117 118 2 7) ! 23 li‘ lif 7 Norwich & Worcester pref_100 Jap 12 4'gSept 15 80 Jan 
*7110 Old Colony Jap ; July 721g Jan 
} Rutland pref —S— «May d 34 Mar 
34 Vermont & Massachusetts_ 100 Feb; une § 70 Jan 
Miscellaneous 
4 4 33 $3.4 3 334 3 1,340 Amer Pneumatic Service... .25 2'2 Mar 2! 1 Nov 
20%, 21 | Zils } 21 } l : Do pref .- 5O 16\2 Mar ¢ , Sep 12 Jan 
1389 139% ; 3 13 Armer Telephone & Teleg_.100 130% Jap ; sa4June 121 June 
*72le 73 Amoskeag Mfg par 6lisMay 6 Aur 571, Oct 
*75 &1 Do pref ] par 70\4May g2 69 Oct) 
"171s Art Metal Construc, Inc 10 14 } ig 13. Aug! 
13% 13% Atlas Tack Corp ...No par Ge g 7'4Sept 6 June 
*106 107 Boston Cons Gas Co pref. 100 103 Jan Aug 31 100 Dee 
° 07 : Boston Mex Pet Trus..No par — 05 Dee! 
®g3ilg 31% 30%, 3 304 31 2R1g BOs, { 4 7 Bis 3.437 Connor (John T) se 10' 20 Jan 3214 Sep 3 20\4 Dee 
*766 70 | 17 } 7 7 7 7( 7 ] } Pyominion Stores, Ltd..No par 28l4 Jan Tite 241, May 
*921e : ¢ ‘ 2 2 Do prefA 100 99 June { 4 Jan 
4% 41% d Sle 314 3 ; 35 5 Tog East Boston Land —- llg Apr p73 Sept 2 Sept 
"31g 4 Fastern Manufacturing -—-. 3 July: 34 : Oct 
6612 66le Eastern 8S Lines 42 Mar Jan 
42 42 2lo 2) AL 3 ; 1% ; a6 Do N 35 Jan t Jan 
*207 99 uf ro7 ‘ rs Qs 6 . { ¢ 0) 89 Jan ; ily & Jan 
203 20312 2031; 103 ‘ ) y 2 24 29 Edison Electric INtum..-.. 200 Jan f ay 2 é Jan 
4 3 445 . 1) Elder Mfr Co (vy t e)_..-- 31a July §1 t 5 ; Jan 


*790 93 


*1Rle 201. 
*12414 


ena 


OGalveston-Houston Elec ‘ 
Georgia Ry & Elec 9 F 
Do 56 non-culp pref 
3Rlp 3 Gilehrist Co _No 
10412 10 2 l ] 4 { 5'4 10 106% 107 }.743 Gillette Safety Razor._No 2 
*13 13le ‘ 3 234 ; 14 Greenfield Tap & Die 
59 60 Hood Rubber No 
Internat Cement Corp.No 
Internationa) Producte._No 
loo pref 
Kidd r, Peabody Acx 
Corp Class A pref 821, Jan 
libby, MeNetll & Libby 614 Apr 
Ancoln Fire Ineurance.... 2 70 Mar 1* 
oew's Theatres ee li'g Aug i é Mar 
Massachusetta Gas Cos 00 68 Feb , 66 Nov 
Do pref 190 631, Jan { ig 62 June 
Mergenthaler Linotype 100 167 Jan 7 215 Apr 
Mexican Investment, In 10 714Sept 2 jig Jan 
» Misstasippi River Power 100 36 Jan 2 } t2 Feb 
Do stamped pref 100 B7lg Jar { » July Jan 
National Leather 10, 4 Apr 22 é 2 Aor 
New Eng. Ol) Ref. Co. tr ctfa 20 Feb { ; 22 ( Dec 


Jan 
Mar 


ah 
et 


-_ to~—& 
rAQmnwOuUnthd 


-? 
wo 


Ido pref (tr ctf) 100 5% Apr 4 ept Dec 
New England Telephone. 100 99 Apr l Dec 
Olympia Theatres, Inc. Neo par 19 Mar ) May : Dec 
Orpheum Circuit, Ine l 25%, Jan 16 : y Jan 
Pacific Mills a H2ZieJume 2 Oct 
Reece Button Hole__. 10 15's A E 
Heece Folding Machine 10 ] 
Simms Magneto... - 
Swift & Co weene-e----100; 10914 Apr 22) 120 Fe 100 June 
5 Torrington ‘ aim 45le Anri3 4 351g June 
‘ ; > Union Twist Drill ae Le slo Sept | ] : 5 Dee 
44\5 * ; } , " ‘ > 566 United Shoe Mach Corp... 2! 404, Jul 77g Sey 34 §6Jan 
e28 284, 2X14 2 Pils 2s 2 2s ; 523 Do pret f 26\eJan , 24% Feb 
2016 20 , » 2 4 214 2 22 23's Ar 3 13 7 Ventura Consol Ol Fielda { 19!¢ Jan ; 5 19% Oct 
154 «16 ! ; 15 lg 1554 ] WaldorfSys.Ine.new ab No par 14'2 Ang { 13% Apr 
*1615 18 } 17 


% Sept 


§ Walth Watch Cl B com_No par 5 Janis ! 61, Jan 
7 3 37 | 3 ; 3 EF 3 § Do pref trust ctfa 100 17g Jan 3 { un ‘ 14 June 
87 87 F 7 1 Do prior pref 100 65 Jan i 6212: Dec 
2lle { Ilo 14 2 22's Z ) 2214 M2ig 2214 +0 Walworth Manufacturing. 20 16%June % 7 '4 ly 2¢ 1512 June 

4812 M12 fle +7 7 , 7 1,254 Warren Bros Sih 50 37 Jan Bo) ily 20% Jan 
*740 2 3 ; 593, Do Ist pref__- ... 50 37% Jan! : y 34% Apr 
*742 4 z , l Do 2d pref _......... 50 40%, Jan 38 Mar 

' Mining 


5 Adventure Consolidateg_.. 25! 15 Feb16 15 Dee 
+10 20 l I | 1 Alzomab Mining -ee-- 25) 10 Mar 2é 10 June 
*90 1 ‘ , 92 { 9 Arcadian Consolidated.... 25) .90 pt2l 5 June 
1214 1212 , Arizona Commercial 6 ¥)p Mar 8 Jan 
95 = «57 Bingham Mines ......... 10) 2814 July 14 June 
Calumet & Heecla.....-.- 25 2% June 13% May 
Carson Hill Gold_. 1 20 May 37 Nov 

t Copper Range Co. _. _ 25 1834J 181s June 
Davis Daly Copper — 20 Dee 

» East Butte Copper Mining. 10 3% July 
Frankliip 40 May 
Hancock Consolidated... 30 Oct 
Hardy Coal Co 191g Dee 
Helvetia see 30 May 

» Island Creek Coal Q@4%4 Apr 
Do pref 90 June 
Isle Royal Copper 12 June 
Kerr Lake lig Mar 

» Keweenaw Copper 50 Jan 
5 Lake Copper Co 90 Apr 
La Salie Copper 3 70 June 

) Mason Valley Mine 1% Oct 
Masa Consolidated 50 Jan 


86 Apr 


*33 


, or 


+ iw te 
Ww NVHKOONCKeNE > Oot OQe wc & Nw 


to . 


no w 
OR ON oe Oe OF OF ON et tee Gv me OO 


t e? 

Sept 

Aus 

2U0)9 Jan 
létie Feb 
l oJ Ate 
3 Jan 
2% Jap 
2% Jan 
l\% Jan 
Mayflower-Old Colony.... : t 2 3 Jan 

70| Mohawk ; § ine ¢ 4) Jan 231, June 

5| New Cornelia Copper... ‘ 25 Jan 161g Jan 

New Dominion Copper.......| . July 2 85 Feb 40 Dee 

New River Company f 31 Aug 2 35 June 

Do pref. er ne 3 65 Aug z 571g Deo 

5 Nipissing Mines.......-. July 6% Jan 5% Jan 

,5| North Butte - if { une 3% Jan 1% Oct 

Ojibway Mining { - \y Jan 40 June 

5/Old Dominion Co... ... ; teJur { 27 Jan 15 Jan 

Park City Mining & Smelt. |! y filg A 31g Jan 

55| Pd Crk Pocahontas Co.No par 18%g Sept 10% July 

7 Quincy ‘ a ¢ 3B¥ig Jan 14 June 

St Mary's Mineral Land... 2! } 48 Jan l: 26 June 

Shannon ........ lig Jan 30 Apr 

South Lake — > ia die 25 July 

Superior & Boaton Copper. 1¢ : 2 Jan 25 Aug 

Utah-Apex Mining 37 ‘ 8’,¢ Jan 23 17% June 

Utah Metal & Tunnel... , ily 98 Jan29 14 June 

* 40 50 ; , Victoria f g i lg Jan 31 15 Apr 
30 7 70 Winona... = f rT: 48 Jan 7 13. Feb 

75 ‘ ! : 75 f W yandot 21 Febii 10 July 


t 


we www 


- 
No 





a “10 and asked prices. no 4ales on this day s€x-rights 06 Ex-div. and rights zt Ex-div. 0 Ex-stock div. 4@ Assessment Daid g Price on new basta 





Ocr. 3 1925.] THE CHRONICLE 
Quotations of Sundry Securities Outside Stock Exchanges 


All bond prices are “‘and Interest” except where marked “‘f.’ 


er 





Standard O1) Stecks Pur Bid sk. Railroad Equipments § PerCt. Bast: | | Boston Bond Record. Tra 
Anglo-American Oil new £1 *22 22le Atlantic Coast Line 68. - 6.25 5.00 | St 
Atlantic Refining 10 Equipment 6 4s 5.95 4.85 
Preferred ] 117 Baltimore & Ohio 6a__- { ».10 ' 
Borne Serymser Co 2 25 Equipment 44s & 58_. 5.05 4.50 | t's Ra Sa ange Since Jan. 1 
Buckeye Pipe Line Co... 50) *° 7 | Buff Roch & Pitts equip 68_| 5.25 5.00 of I r 
Ohesebrough Mfg new... 25 *f : Canadian Parific 44a & 6a | 
Preferred _ *112 Central RR of N J fia 
Continental Oil new- 25; * . « Chesapeake & Ohto 68 
ighte_ ~~ #23 Equip ment 648_._.-_- 
Crescent Pipe Line Co. 50 i Equipment 5e 
Cumberland Pipe Line__100 $4 114 Chicago Burl l& Quin y 4s 
Sureka Pipe Line Co 100 7 | 71 Chicago & Eastern [ll 54s 
Galena Signal Oil com___100 5 Chicago & North Weat 6a 
Preferred 100 eS Equipment 6 %s-___- 
Preferred new _. 100} 1 TD Chic RI & Pac4s& 58_ 
Gumbie Ot] & Ref new__ 25, *¢ Equipment 48___- - 
(iinois Pipe Line_____- ) f 1 ||\Colorado & Southern 68. 
Uumperta!l Otl___ 135 Delaware & Hudson 6 
New when issued ___. Zio||Frie 448 & 5s 
{ndlana Pipe Line Co Equipment 68_- 
Internationa) Petroleum. (?) } 26%%||Great Northern 68. 
Magnolia Petroleum _- 100) ] 150 Equipment 5s 
Nationa) Transit Co ()1;|| Hocking Valley 5e 
New York Transit Co__ 2 Equipment 68. _- 
Northern Pipe Line Co. ( 7 50 || "linote Central 4%s & be. 
Ohio Oil new ___- 2! ‘ lol Equipment 48 
Penn Mex Fuel Co f \| Equipment 78 & p, 8 
Prairie Of! & Gas new__. 2: f ! 
Prairie Pipe Line uew__. 121,122 } 
Solar Refining 5 f 


nsactions in bonds at Boston 
ock Exchange Sept. 26 to Oet. 2. both inclusive: 





- 
i 


Bonds 





Pel & 


Week ( High 
$2 000) =| 97% Sept 
16.00 ( Sep 9%, Sept 

Jat 78 Sept 
96 Fet 100 Sept 


on be de Or Or 


I §2 Sept 72 Feb 
I 101% Jan| 106 July 
l ‘1 Ap 93 Aug 
I 95% Mar| 99% Sept 
I 9645 Sept 99 Sept 
1951 M5, 9 } 00 941%, Jan} 97% June 
195 

1 

| 

l 

1 





ou 964 Jan{ 100 June 
17.000 G94 Jar 101% Aug 
00 101 Aug! 120 Sept 


& 60 





97% Jan} 100% June 
1.00 | 123 Jar 155 May 
my "9 lan’ 100% June 





4 


1 





Chicago Stock Exchange.—For this week’s record of 
transactions on the ( Shicago Stoe \, k xchange see page 1645. 


| 
an 
Kanawha & Michigan 68. =| 
Equipment 4s a aioe 
Kansas City Southern 548 
Loutaville & Nashville 68 ls 
Equipment 6 ¥s eee 
Michigan Central 59 & 68 
iMinnStP&SSM4 4s& 5a 
Equipment 6 %s & 78 
Migsourt Kansas & Texas fis) 


Philadelphia Stock Siena. ™ ord of transactions 
at Philadelphia Stock Exchange, Sept 26 to Oct. 2, both 
inclusive, compiled from official sales tist 


Southern Pipe Line Co. -100) ) 5 | 
South Penn Oll________.100] 1/ I | 


Southwest Pa Pipe Lines 100 
Standard Ol! (California) 25) 
Standard Oj! (Indiana)_. 25) 
Standard Oj! (Kansas) 25 

; 


ee a ee So eo 


=) 


ooec 











| Week Rar fo fa ‘ ce Jan. 1. 


0 Hi he Lou High 


’ 


Standard Oi] (Kentucky) . 1126 Missot irl Pacific fs & 6% 
Standard O1l (Nebraska) 1\ ‘ ||Mobile & Ohio this & 58 


1 2 
Standard Otl of New Jer 3 } | 497s|| New York Central 448 & 58 
+4 ‘| 
' 


=) 


vy, pref_ 100} 100=—-:101 30) Jan} 101 July 
, lol SF F ah) 27 ; Jan} 60 June 
pref 100] 101 ‘4g 101% Jan} 104% Apr 

‘ ‘ &1 71s 5} Jan| 88% July 

140 s() O5 mar Sept 

i Apri 6 Jan 

Mar} Jan 

pt Mar 


Preferred... _- «|| Equipment 6a 
Standard Ol! of New York | Equipment 7e 


Norfolk & Weatern 4%e_- 


Standard Olli (Ohio). ___100 3 
Preferred____.___. 100} ’ 18 Northern Pacific 7a 
Swan & Finch___. — Pacific Fruit Express 7a_-_ 
Union Tank Car Co__._100 ) 114 coy param RR eq 5a & 6a} 
Preferred. : : | Pitta & Lz Erie 6s 
Vacuum Ol! new 25) < Equipme “1 6a 
Washington Ot! Ja } #30) Reading Co 4\%a & 5a 
Other Oj! Stecks | & Louts & San Francisco Se 
Atiantic Lobos Oll (t Seaboard Air Line 54s & 6a 
Preferred ___. | #210} Southern Pacific 
Gulf Oll new ..- 25| * 7 
“Mountain Producers.__. , y Southern Ry 
Mexican Eagle Oi! 
Nations! Fue! Gas “ ] Toledo & Ohlo Central 6s 
Malt Creek Cone Ol : , Union Pacific 7a 
Balt Creek Producers 10! 261s : ‘ 
Public Utilities | Tobacco Stocks . . ‘ . 7 ; f 707% Aug 
«mer Gas & Elec new ; ‘7 , American Cigar common 100) , : : srt \ ? 73 1 ) Jar 
8% pref new (? ; | Preferred 10 4. : : - » go iit / = 7 > . > Oct 
Deb 6a 2014 .&* : Amer Machine & Fary 100) ‘ oJ , : ae . “ , 3) anal Mav Sept 
amer Light & Trac con British-Amer Tobac ord. £1) *<» , , “eeieherr ) ‘ { ( Jar , Oct 
Preferred Bearer £ EM . y pia ape. . : “ Mar 
amer Power & Lt commor Impertal Tob of G B & Trel'd] a. , 4 , | 43 Sept] » Jan 
Preferred t Cigar Machinery L(y wralateal... ; 36% i 3 7 = Mar 
Deh fe 2O14 naor Foll & Met_10 4 ' = ~ - ae: ‘ ’ y an | , ? Marl Jan 
taer be IDIie Util cor 100 . “Mi ndrews & Forbes. _10 f ; ; , ‘ o “ts | ¢ Sept 
prior preferred lon} bo py Epi 1-1 pt H Feb 
“6, cet. pref \ 2 1”) ‘ —r “de ' : 2 715] Lat 5% Aug 
agrociated Gas & } rf , ri Riean n oh 1 
Fecured g 46 


& 


oe OVC 








July} ‘ Sept 
Apr} 4 Feb 
Sept) 27! Sept 


re 58 Jap 


Co 4%. | § 
Equipment 7a ss =e 
--| 


Feb Jan 
. ' ephor ‘ 5 Jan} { June 
5 ‘ : whens _ 1 | Feb 
Mar} June 
June 
Sept 


44s & 5a 
Equipment fie 


Pah PO SLOSS LASS RONG 


-~ 


rc - : , a - f ) : x 73) Se] Mar 
, ~ 195 J | ; tniversal Les i som 1% | ‘ - ‘ ‘ 3 f " ) Mar ( A Aug 
Bilacketone ValGeéE cx *a8 Prefer-ed 1 ’ , 7“ i +) > mA ine Aug 
Onrolina Pow & IL ‘ Youne “I 8) C ..-100)| }- as hee ae ‘ +P | 1 1 7 Jan 
Cities Ser Y Preferred i i 1 ) ’ AnG at 


Preferred 


Preferred B ! “73. Rubber Stocks (Clereiand ) ) June 
Preferred G-B | 4m Tire & Rub com - “a 7 < 04 1 ‘ vy 7 Mar 
ities Service Rankere Sh: » Preferre) } . - June 
Com'w'ith Pow Corp new‘! ’ | Firestone Tire & Rub com If 4 oe - ; sah an Rig ent June 
Preferred j | & 6 preferred __ 10 4 P : - . } | P , “a ( | t | Sept 
lec Bond & Share pref 7% preferred 10 , + Sef { 2 -«y(0] 


| 
| 


Elec Bond & Sh Secur ° General Tire & Rul yf - , rt y Ist 5 - : + ' ‘ Qa Sept 
Elec Ry Securities . Preferred 1m] tarp 1& red | ot PR Sept 
Lehigh Power Securities ) 9 modlvear Tire & F nm. 10 ur "4 


c 12 Ae) ' v Sept 


Sept 


Mizsilesipp! Riv Pow com 1( Goody's T & R of Can pt 106 ca ; | ann ; 7 June 
referred. | Mason Tire & Rub com. (?t - - So > > " 4 
Firat mtge 58 1951 d Preferred . OM Lo 
8 F g deb 78 1935__! Miller Rubber. __ | 2 : vy 

Sat Powe te . , | Preferred . 0 ) , ‘ sn ntinr ‘ 
at Power & Lt com ) 7 Makawh tudber p+ Cincinnati Stock Exchange. ecor ansactions at 
Income 78 1972 , Preferred 1 7 ; innati Sto k kxchange Sc p { > ae 1 iIn- 

ar . feiheri'n Tire 1 ert “ -? 

gy Pow com ' eo & Rub ber (1 ly ; isive, compiled from official sal 

Sor Texas Elec Co com. lin) ; Swinehart Tire & R com.1) = 
Preferred 1M yf | Preferred 10 

Pacific Gas & F! let pref_100 } | 

Power Securities com ¢ ; Sugar Stocks 
Second preferred : . racas “gar . & 4 
Coll trust 66 1949 _.J&D ent Aguirre Sugarcom. 2¢| **< 
Incomes June 1949 FaA ) Fajardo Sugar . iM 

Puget Bound Pow & Lt__109 Federal Sugar Ref com - - 10 
6% preferred _. 100 . Preferred 
7% oreferred ___100 Godcehaux Sugar, Ine 
let & ref 54a 1949. 54D Preferred 

Republic Ry & Light 190 ) Holly Sugar Corp cor 
Preferred 100 Preferred 

4outh Calif Edison com. 100 ‘ ‘ Juncos Central Sue 
5% preferred 1) 7 National Sugar Hefi 

standard G&E!7% pr pf 100 2 N 

Tennessee Flee Power 54 





li | 
+ 


+ 


Weatero Power Cort Loo en 
Preferred 100 Sugar hetates Orte 
Vest Miseourt Pr 7% ofr 
industrial &Miscellaneous 
Short Term Securities American Hardware 
Anaconda Cop Min 6a "2034J 2 Habco & Wile 100 
Chic RI & Pac 58 1929 JaJs ) } sies (EW) Co new : 
Yecera! Sug Ref 66 33 MAN! Preferred sy 
Hocking Vailey 58 1926 M48) 1 .|Borden Company com. (* 
K C Term Ry Se 1926) 1 Preferred 100 
tfhigh Pow Bee 46°27 F&A) | , . Celluloid Company . 
Miassourt Pacific 58 “27 J&J ( Preferred Lo 
Jlome-Sheff A&! @e 290 F&A Childs Company pref 100 
Wie Cent 5lee Apr 15 °27 1 Hercules Powder 10 
Jeint Stk Land St Bends Preferred 190 
Chic Jt Stk L4 Bk 5e 5) ) International! Silver pref. 100 
Se 1952 opt 1932 Lehigh Valley Coal Sales 50 
58 1963 opt 193 sane ! Phelps Dodge Corp 100 
5s 1951 opt FOS1_. Royal Raking Pow com. 100 
4%e 1952 opt 1932 ; Preferred ...100 - "ut ! X. (22)4 oO 
4%e 1952 opt 1932... 1 1 Singer Manufacturing. ..109 2 , ' 113 ; | s} 90 re 16 
4%e8 1064 opt 1934.____! ! refer , im. 02 a3 07 
4% e 1963 opt 1933... f i =| 7 a 
Pac Coast of Portiand, (re referred 1 3 2% ' 
Se 1955 opt 1935...M&N 102 
58 1954 op 1934... M&N 1 
* Per share + No par value Basis 
New stock {Fiat price. & Lastaale 
¢ Ex-stock dividend # Sale price r Cana 





1 
1} 
j 
I 





1666 





Stocks (( 


“wi Ker } 
Prete 


Banks 


Public Utilities 


Pittsburgh Stock Exchange. 


‘ 
‘ ‘ ; 
( tC j 
Deafar 
or 
Ir tions 
Cry 
ei 
Railroad 
( NO) | | 
Little , 
* 
Pittsburgh &t 
elu ‘ ‘ 


I 





| 
| 
Stocks Par.| 
Am Vitrified Prod, com. 50} 
Preferred | 
Am Wind Glass Mach 10f 
Arkansas Nat Cias, com _10 
Byers (A M) Co, com 7 
Preferred 100 
Carnegie Metals if 
Consolidated Ice, pref 5 
Devonian il 
Duquesne Light pref 100 
Indep Brewing, com 50 
Preferred 50 
Jones & Laughlin pref. _ 100 
Lone Star Gas 25 
Merchanta Sav & Trust 100 
Nat Fireproofing, com _ [Ay 
Preferred WD 
Ohio Fuel Corp 
Ohio Fuel Ol 1 
Oklahoma Natural Gas. 25 
Peoples Sav & Tr Co 100 
Pittsburgh Brew, com. _50 
Preferred ef) 
Pittsb & Mt Shasta Cop. -! 
Pitteburgh Oil & Gas h 
Pittsburgh Plate Class. 106 
Pitts Steel Fdy, pref 
Rech & Boyne Sail, pf ° 
Balt Creek Con Oll 
Stand Plate Glass, pref_100 
Prior preferred 100 
Stand Sanit Mfg, com. _25 
Tidal Oxsage Oil 10 
U 8 Glass 25 
Weat' house Air Brake 8) 
Weat Penn Rys, pref 100 
West Penn Rys 5s 193] 
West Penn Tr 5a 1960 


* No par value 


106% 


10 


ré 


3 mt =] Se ew 





he 








Se pt VAS) 
17 
4 ; 1fiL 
t 1.4] 
A 17 10) 
95 | 
15 442 
1h ef) 
is | 23 
4112 13] 
‘ 2% | 425) 
‘ 7 | dot 
} 1,905 
70 ‘ 
14 1% 
st) ht 
$3 ‘| 2,112 
14 130) 
30%) $52] 
400 24) 
4% 470 
14 235) 
3c 1,000 
‘ 5 210) 
270 10} 
73 20) 
37 10) 
‘ $ 500) 
40) 218 
80 50 
107 375) 
10 925] 
14 230 
130% 70 
92 | 10 
97% | 1,000} 
KG 2 .000' 








(et v4 
19'4 Jar 
sf) Sep 110 
5M AT . 
17 Ju ] 
14 Aug 1 
12 June 17 
14 sept! 15 
105% Jan] 112! 
1% Mar 5 
4 Feb - 
11] Jar l ) 
$2 Jar 44 
60 Ma 70 
11% Jar 14 
51% Jar 6 
3] Apr 44 
12 Mar 16 
26 Jar 31 
$25 Feb! 400 
l | Mar} 4 
6 Mar 15 
a Aug Ge 
5 Aug w 
255  Aug| 295 
69 June) 73 
37 Sept] 40 
4% Aug 9 
30 Aug! 79 
80 Aug 98 
100 June} 136 
8% Jan| 13 
13 Apr 20 
“7 Apr! 140 
RY Apr OF 
95 Jan| 99 
87 
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{ 
¢ Feb 
Jryre 
Aug 
Aug 
Sept 
7 (oct 
4 Apr 
Aug 
4 June 
Feb 
‘ Mar 
Feb 
Sept 
Sept 
Sept 
Feb 
r Feb 
Feb 
sept 
July 
Feb 
Feb 
Jan 
Jan 
4 Fe b 
6 Jan 
2 Aug 
Feb 
Apr 
s June 


St. Louis Stock Exchange. fecord of transactions at 
St. Louis Stock Exchange Sept. 26 to Oet. 2, both in- 
clusive, compiled from official sales lists 

, ad | . Sales | ~~ age 
Last {We é } é nce 

Stocks Pa ° Hig) I H 

Bank Stocks 
Nat'l Bank of Comm'ce 100 145 146 | 14344 Ja 1) Feb 

Trust Co. Stocks | 
Mercantile Trust 100} 100 iCO " Sent 100 Cet 
Mississippi Valley Trust 100] 2 24: hr 280 Apr 

Street Ry. Stocks | 
United Rys, pref, C-1)_ 10 | , Ket 

Miscellaneous Stocks 
Berry Motor M t 
Beat Clymer Co 70 mu 0) } ) 
Boyd-Welsh Shor 14 1 i4 . 

Consol De M prefer | i 1 ‘ 

E L Bruce commo | ¢ “1 ( - 

Preferred (i ) 

Ely & Walker DG, cor | 0 a ; 
Ist preferred ity | ; 108 . ( 
2d preferred 10 Q “ . | 

Fulton Iron Wor} y? } } 

Preferred 10 The 
Globe Democrat, pref ) ‘ 
Hamilton-Brown Shoe ‘ 4 
Husstnann Refr, co 
Huttig & & D co | cs 

Preferred ] | 
Hydraulic Pr Brk cor } 

Preferred } 9 } 

Internat’! Shoe col 18 so ‘ 

Preferred 10 { 1 
ha i Ke mnmon ) 

Preferred OO} aL 
Johanser hoe | 1s 18 ‘ ) j 
Johnson-S8 & 8 Shoe 5 
Laclede Gas Light, pref 100) § - sf = = 
Mo-Ills Stores, co 15 ‘ 

Mo Portland Cement | 71 71 2 1.0 ; } “ 

Nat ndy con on 100] TH ” o4 ; j 
lst preferred 10 109 10a 109 107 NI ) 

Pedigo- W eber Shoe ° 45 47 10 i ~ 

Rice-Stix D G common. lt 2 9 O25 0) 4 ( 

Scruggs-V-B DG con () ; 113 1 104 } J 
2d preferred val M M4 Pa > nq 

Skouras Bros *'A “| ¢ ao 62 2 408 rs Ar r = 

Sou Acid & Sulph, com. 100} Of 105 ; 200 Se ) 

S'western Bell Tel pref_100! 111 110% 111 42 107 AT l June 

Wagner Electric, com . 13 12 17 1,638 2' Jar ( Feb 
Preferred 100] 89 «92 4301 79. Aug! 92. Sep 

} 

Bonds | 
E St L & Sub Co5 1932) 8&4 84 84 $2 000 84 Sep R¢ Feb 
St L & Sub Ry . , 

Gen mitge 5s C-D 192 77 77 1.000 a9 On g2 Ja 
United Railways 4s 1934) 68% 69 | 12.00 aR Sept 74 lar 
Independ Breweries fs 194 RT :8 : O00 28; Jul g Ser 
Kinloch Telephone fie_1928\ 10 10 103 5.000' 102 May' 10 Aug 





*No par value. 




















} 2 I ) ¢ 
, 7? 27 7 J , 7 4 
f J 4 J f 
«? 4) - 
: { J 7 z 
I t ; 2 J 4 
( , A J ‘ 
7 f 2 } Mar 4 Se] 
f 2 | 127 May 
t er) F * og 199 ] 14 Aug 
- + Pe , 11] AY 10 Aug 
rr ( 7 2 Jar 7 ept 
& D 2) ’ Jan! 108 e] 
I f f 27 7 ] ef Al «* I 
} : ( 4 0 21 T 18% Jan| 22 July 
Ga & |} ( l 135 ; 9 Mar! 135 Sept 
2d preferred ") 1409 147 197; 67 Jan} 147 Sept 
Houston Oil pref tr etfs. 106 RS gS 47 78 Apr 97 Jan 
Humphreys Mfr pref | 25 25 63| 25 Jan} 25 Jan 
Hurst (John E) Ist pref 106 | 81 81 20) 80 July| 84 June 
Lorraine Pet Co__1e shares l ! 200 1 Sept 1%; Feb 
Manufacturers Finance 586] 58 9 357 0% July 60 Aug 
Ist preferred 25) 22% 22% 2 501 22 June 25 Jan 
2d preferred 2 24 ‘| 24 254 128} 22 June 2 Aug 
Trust preferred 25} 22 22 224 424) 21 June} 24 June 
Maryland Casualty Co_.25| 101 | 97% 101 928) 8244 Apr; 101 Sept 
Merch & Min Tr Co 100) 175 | 170) «175 | 20) 115 Jan| 175 Sept 
Mt V-Woodb M pf vtr 106 | 65 66 | 37 55 Mar) 67 Sept 
Mortgage & Accept ° 17%! 17% 17 30 13% Jan 184 June 
Preferred 50O| 43% 43% 43% 202| 43% Jan 45 Jan 
New Amsterda’'m Gas Col0| 54 | 52 5 | 510 42'4 Jan 56 July 
Northern Central 50 79 79 25 76% Jan 814 June 
Penna Water & Power_100 160 160 | 30} 126% Jan) 185 Aug 
Silica Gel Corp , |; 18 18 | 100} 12 May 22 Jan 
Stand Gas Equip cor 100 |} 110 110 | 90; 97% Mar; 110 Sept 
United Ry & Ele 50) 18%] 18% 19 | 575] 15% Apr| 21 Sept 
U 8 Fidelity & Guar WO 205 207 32) 179 Jan) 215 Jul 
Wash Balt & Annap 5O| 16 16 16 200) 5% Apr 17% Sept 
Preferred a) 22 22% 282) 11 May| 23 June 
West Md Dairy, Inc, pf_50 5244 53 | 44 Apr| 60 Aug 
Bonds 
Balt Elec 58 1947) 100% 101%] $4 000} 100 Mar; 101 Sept 
salt Spar Pt & C 448.195 85 85 | 3,000 8444 June} 88% Feb 
salt Trac Ist 5s 1929 99% 9% 2 000] 99% Sept; 100 May 
sernheimer-Leader 7s_ 194 104 104 l 000) 99 Jan} 104% Sept 
Commercia! Credit 68 1934] 100%} 100 100 8.000| 98% Apri 101 June 
Consolidated Gas 58... 1939} 101 101 l 000] 99 June} 101% June 
General 448 1954 95 95 1,000} 92% Jan) 95 Sept 
ConsGEL & P4%s-_.1935 97% 97%| 5.000} 93% Mar) 97% July 
6% notes Ser A 1949) 105% 106 2,000} 104% Jan) 106 Sept 
Consol Ccal ref 444s. . 1934] 92 92 10,000] 89% Aug] 98 Feb 
Elkhorn Coal Corp 6s 1925] 99 ‘ 99% 99%] 30,001 97% June; 100 Jan 
Fair & Clarke Trac 58.1938] 933 94 2.000} 92 June| 95 July 
Georgia & Alabama 581945) 94 94 94 1.000); 92% Jan| 9h\% June 
Lexington (Ky) Lt 58.1949} 93 93 5.000} 92 Jan} 94% June 
Md Elec Ry 648 1957 a5 95 2 Oo 95 Sept! 100 Mar 
Md & Pa Ist 48 1957, 77% 77% 77 1,000} 75 May| 77 Sept 
NN & Hamp C&P Ist 58'44 90 8&5 90 | 1,300) 8&5 Sept; 92 July 
Norf & Ports Trac 53.1936] 95 95 95 | 1,000} 92 Jan| 97% June 
Nortb Balt Trac 5s 1942) 100 100 2 On 99% Jan) 100 July 
Titusville Ir Wks 7s 192° 99 \ | 99% 99 5 000 99\% Sept! 101% June 
United FIL & P 4 192! | 98% 98 2,000) 98% Jan) 99 May 
United Ry & E4 194 68 | 68 68 10 004 67% Sept] 71 June 
Income 4 104 50%4} 50 0 14,000) 49 Apr] 62 Jar 
Funding 193° 70% 71 6 904 69 Apr| 74 Jan 
6 te 1927 | 8 98 | 1,00 97% Sept au Jan 
‘ wher ied 194 G4 GF 14.000 93 AD ee Jar 
VM h ibalt & At p 58 1941 69 | 69 69 19.000 AR Apr 74% Sept 
\\ & Weldor . 19261 100%] 100% 1005 2.000! 100% Sept! 102 May 
. ) pa hue 
New York Curb Market.—Below is a record of the 
transactions in the New York Curb Market from Sept. 26 to 
Oct. 2 ith inclusive, as compiled from the offi ial lists 
\s noted in our iss of July 2 1921, the New York Curb 
Market Association on June 27 1921 transferred its activities 
from the Broad Str irb to its new building on Trinit 
Phac i the Asse ion is v iss n official sheet 
ee vm thm theate nf ¥2 — ons helow 
é 0 Ve n f é n.1 
Indu & Miscellaneous j 
P&I yt | 2 Fet ) July 
I ’ 2 J 17 May 
\ ifg, ( \ ‘ 2 Sart 
‘ —~ if —eTyt 
4 | ( i f \ 
4 | , re} 
f { J 60 ent 
\ ( ] A 4 Ma 
Am« : 814 M 6 Sept 
Amer Lt & Trac, com. _104 ; 137 Jan) 238 Sept 
} ( y. 2 y 44 | " 
Am Pr r ‘ : 3% 4 Sept 
Amer Pow & Lt com new _* . 18%) «OF et 67% Jao 
Preferred 1a ’ 54 Apr 95 July 
Amer Rayon Products . 26% May; 51% June 
\ 10 = 230 «| 11 Ser 230 Rept 
\m Superpow Corp, C1A.* “ ) } 26% Mar! 40 Oct 
lass B ° % 0 27% Mar 41 July 
American Thread, pref __ ‘ +0) 3% Jan t\{ Feb 
Apco Mfg Class A 25 | 2 2 1 21 Jul 26 Mar 
armour & Co (ills) comB25 | ‘ i . 11% Apr 17% Oct 
Preferred 1K SS SY 2 =4 AD ; Feb 
assoc G & E Class A_...*| 38 7% ’ 7 25% Marl 54% Aug 
Atlantic Fruit & Su _ | 7h 7 4.30 75c Sept 1% Mar 
Atias Port] Cement new..*| 657%) 61% ¢& 8.10 44 June; 68 Oct 
Auburn Automobile com 25 | 44% 48 2 40 Sept; 49% Sept 
B ‘ iT Lt& Pow 22 22 22 1 21% Sept] , Sept 
B) Knox ¢ 54 } yO 54 Sept) 54 Sept 
B) EW) ¢ 7 27 27 200} 22 Aug) 27 Oct 
B shoes I 44) 3% Se pt} 6% Sept 
Bolssor (,) ° rf Ti 7 mM) at M ai ‘ Feb 
Borden Co. com. exch stk 2 S 82 700] 67% Matl 87 July 
Com subscription stk 7 00] 67% Mar| 8F Aug 
Preferred 10 Lif 20) 106 Jan} 113 May 
Bridgeport Machine com * . . " 4% Feb’ 11 May 
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Ww yh g Re Inge J Range Since Jan. 1. 


ie jo 
| 7 


Stocks (Concluded) Par | __ton 


Miller Rubber com. 100 
\I js Rive w_10 7 { May Oct 
Mohawk Valley Co new . a5 f rr © 
. Dr 


June 246 Sept 


July 
) ) { 4 Mar ; May 
1 l ) Mar 9% June 
| 2 Jul 25'4 Sept 
Jul Aug 
Sept fh l4 et 


( i 
saath DAI ’ “ud hig May Master C i | 13 it Mar] § Jan 
{ 





June 
Apr Jan 


Patios , ; 





} +] { | ] June 
( 1 Nat P \ \ t 2 f 22% in Aug 
Oentrifugal Pir Sno ) ' » ' ; f ’ ‘ Ji ‘ June 
Chic Nipple M 2 I f N “| 4 i 1 { pt 
( | 
Che " ' ; ) : ona? 
Cities Service 2 3 rr b| NY Telep6%%% t Li] 1 ' Beb 
. ferred . I t\4 t I ew W er ’ y 4 Aug 
Preferred B l ‘ [4 Mar 4 rr 1 ne : | ‘ 2 ‘ % Sept 
Bankers hare 31% 7 ir ! ‘ | Nizer ¢ rl 4Ss | 63 { 7 aM . Sept 
Cleveland Auton “Or ; May | aaa } «| 62 ° ) r Sept 
. rCo.*| | | 3 July 
Cohn lar ) 74 I ! oro & Pr cor 100 i , 1 ) 31 } 5: May 
Colom bia yndicat } AK : 2 t tes rp,com. 104 = ; ’ Oct 
Con ) j j LOM July 
Co ace | { 344 Ne { w Del war' nts} 7 ; eb) 2 June 
Preferred l } 7H MM r ( 100} , 10 ‘ yt Aug 
Narrante f | ; ‘ 4) Prefer 100 | 7 . 1.000 2 ‘ 444 Sept 
Connor (John T) Ce 10} 2s j | ] Sep pt ‘ibu orn | 1. ‘ r : “4 Jan 
C pne Gas. E L&P BKa't new? 4h] bly j 140 4 : 7 Aug ute ) 1( | { , i 2 Aug 
Continetital Bak ng coms | ; > l \) SD) ily ri rele } LOM s ] ‘ ; 4 '44 Sept 
Common B i ° 7 Ai | yi Jar ; July } r& Ligt pf ‘ t Sept 
8% preferred P enna W ater & P ower _100 i HO lt r Aug 
( Toba ° i A | 14% 264 i Pet Milk 7% pref 100 ( Aug 
Cuba Company | 5 4 VDodue orp ly 5 (pot 
Cuban Tobacco v t c_. 2 ‘ if A ; Ap! Aug 
Curtiss Aé ropl & M, com 1 24 l pt q Sept 


May 


ilass. 100 r r i 2 June 
rower ¢ orp of N Y, com_* 76 ; IBLE 32 July 





ontinental 


] 

Prefe rred l p 
Curtiss Aeropl Assets Cor} ; 36% 17 \ ‘ i% 
De Forest Radio ¢ orp 214 2 1% ; r é e I 
Denver Trar ne t : 47 ) 17 t Pe i 3, com . ) ) 100 tg t , Jan 
Devoe & Raynold 5) 47 , t pt Pratt & Lambert Ine * 200 . Aug 
Dixon (Jos) Crucib } Liz 4 i Ji 52 ) Procter mble, com .20 ; ; th ( r : Sept 
Doehler Die Casting 13 13 13% r 1) 34 n | Puget Sound P & L com 10¢ 200 Mar} 60% May 
Dow Chemical cor 1) ; 7 ae pti j t Purity Bakeries class A. i ) HOO Ki \% June 
Dubilier Condenser & Rad ; { 7 2 r} 35 al Class B ° } i sO ; Mar June 
Dupbhil! International | y d 20% é 31 n P rred 100 ‘ , rf 2001 93 ar May 
Duplex ¢ l& Radvt *| | Ot big} 7 | Pyrer nut iring 10% 1 July 24% Mar 
Du Pont Motors, Ir 200 M ; 7 ' “| 51 20,6 17 Marl { Sept 
Durant Motors, Ine i i HH f ( { ur 2 Bept 
Duz & Co, ClassA vt | | } ‘ J | Reo Motor Car 22%) 3 4 rit % July 
Cla A 2' ] y } 0 ] sept! | Repett rit ) rT 2 Oe i 5c Mar 
Elsenlohr (Otto) & Bro_ 10 14 14 144, bt) 123 ug t | Repul Mote j vile 300 g Ser f Sept 
Electric Auto Lite Co ° | ) ' i 67% ilyvi 77 Sept 4 mond Radiator nev yy 1% 2 12 $44 Sept 20% Sept 
Elec Bond & Share, pref 100 l l4%% | ‘ Bey 14% Sept] 107 ily r red, me 100 5 d se 4 Sept 
Elec Bond & Share Sec ‘ ) ( 55 Apr t Ri ote s 4 : Sept 
Elec invest without war'te* : i +O Jan Rova Réz dio C orp tr ctfa__° , a 2.3 ‘ Jap 
Elec Ry Securities * % ) iy Ma r| 7 Aug R il Typewriter, com * 32 : 32 Sept 
Ely & Walker DG, com_2 t} pt safety Car Heat & Ltg_100 ls 7% Mas 4 Sept 
Engineers Publie Serv com* St Regis Paper com ° 4% bly 200 . July 
Preferred (50% paid ° Schwartz (Bernard) Cig A * ) 2 5 , June 
Pref full paid allot ctfs } f ‘ 4 Seiberling Tire & Rub,com* ; « l 2 A ; 2 May 
Eureka Vacuum Cleaner.* . iw) pt 2% June Servel Cor 4 * : 3 ‘ 7.1 32% Sept 
Fageo! Mot ors Co, com_10 6 ll 4 y ig 5 Silic a Gel C orp com v t c_* 163 ‘ 2 I y Jan 
Preferred ig 2 Sep ‘ i Singer Manufacturing. _100 . M“M $12 ) Ji 32: Bept 
Federal Motor Truck. __10 ) 35 K Sept : Singer Mfg, Ltd £1 ] June 
Federated Metals 6% ] 25 Aurel ! Sleeper Radio v t c...-._° ae . ‘ 4% Jap 
Film Inspection Mach ° % 3. 300 % June Sou Calif Edison com. .100 3 364% { ) Sept 
Firestone T & R7% pf_10¢ { June 7% pref Series A 100 ‘ } Sept 
Ford Motor Co of Nene lin y ] Mar 6 pref series B 100 { 975 d ( Sept 
Forhan Co, class i . S14 1; ‘ ) Sept ] pt | Southt ‘ities U til Co com100 Ve a 5: p July 
Franklin (H H) Mig. com * 4 700 Apr July | ( onv te 100 37 ; July 
Preferred... _. 100 { 4 92% ; ath Da iries CLA wil Aug 
Freed-Eisemann Radio Bee 144] Apri 33 Jan Class B wi Aug 
Freshman (Chas) Co. __. l f ’ 4 ) | S’eastern Pr & Lt com__* July 
Gamewell Co om Sept 


n Cw “ 
Garod Corporation Bouthe mG&Pcla. ° July 
General Fireproofing pref Sept 


Southw Bell Tel, 7% of 106 

Ge n,G & Eof Del ClAw 1" Stand Publishing Cl A. 25 Feb 

es A vreferred . i 1 Screw 10M , Oct 
on | Ice Cream Corp wi_* 4 i] ] ) ; j pt Standard Tank Car con . ) i \4 2 > 4 Aug 
Gener Ry Sienal new 64 7 | 2,7 . ' , sent | Preferres ) > ‘Dp $5 Sept 
Georgia L, py com. 1M 7 ) ‘ t d } eS 4 y Stand ‘I tile Prod, B pr ) } > < sep » July 
Geo! kt wer Li | , Lou ] Oct Stutz Motor Car ‘ ] l , ‘ ) F 44 Bept 
Gilet t Co | 4 t ] 


Gillette Safety Razor °) 10 . 10 21 . . Se ‘ ‘ , , 





kenbac 











Ae ww 
Le ae oe 


tw tw 





-_-sS 
a 











Swift inte rnational 
Glen Alden Coal | 4 ] Oo! ) ! j Thatcher Ma turtr 
Goodyear Tire & R.comim | ni +k - Phermitody ne Ri: udlo. 


Gr | ) 77 on } & | Thor ipson (RE Radio vtc*|} 


Gt 1 & Pac Tea pref 

















ken ID Axl 


; “ ine i 
Grennan Bakertes ine ’ Ml 5% WN . Tob Prod I xport C or rp 


Grimes fia & Cam Re« 
Happiness Candy St cl A 
Founders shares 
Havar & | 
, . 
Hazeltine Corp 
He I ! 


He 
dart Co ° 
( A | 
Lntercor tinental Rubb_ 100] 
Int Concrete Ind Fadre al rel 
Inter Match non-vot pf 


wv 
I 
I ra ( i new 
j ‘ i'r a Ca nprover 
; Mar | Unite Pow cor 
tnited 0 Sharing 
tT r | A] } 1 ’ 


. | 

Int 

( 
Jenue Ma 
Jones (J« 
Kely 
I 
Kraft 











hinelt) 


I 

lar 

Let 

Lehigh Valley 

Leb Val! Coa 

Lehn & Fir 

Lit u@ 

Libby Owens Sheet Glasa2 


Liberty Radio Ch Stores 


Ler 
sept 


[ Former Standard Oil 

Ma Subsidiaries 

McCord Kad « : | ‘ CM | 21 pt t | 

Menzel ©o 100} - 2 | { é ! 9 j Anglo-American O11. . 2% } 5 26% Ame 

Mesabi Iron Co *! i é 2 Jat LB ‘ Pipe I | ¢ 7 

Middle W eat Utilities com* } : 2 ) 24’ i Chesebrough Mfg 
Prior lien stock -.-100} 4 ig Continental Oll vtec 
Preferred 1 V4 k aT 99 











66% a 
31% Feb 
Crescent Pipe Line 7% 17 7% Oct 
Midland Steel Product . : 30) i se} . 4 Cumberland Pipe Line.100} |! ] l 4 32 } 55 July 
Midvale Co . ept| 28% Eureka Pipe I 100] 70 1 | 4 wal | 


Ping re Jan 
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Former Standard Oil 
Subsidlaries 


ncluded Pa 
Galena-Signal Oll, com 


Bumble O1) & Refining 
Ilinols Pipe I e 
Imperia! (1) (Can) ne 
Indiana Pipe Line 
Magnolia Petroleum 
National Transit 
Northern Pipe Line 
Ohlo Oil 

Penn Mex Fue 

Prairie Ol) & Gas 
Prairie Pipe Line 
Soutb Penn Oil 
Southern Pive 
Standard (1) (In ‘ 
Standard (1) (Kansas) 
Standard Ol (Ky 


Standard Oi) of N 


Swat n 
Vacuum Oil 


Other Oil Stocke 


Amer ¢ 
amer Mura 

Argo Oll Corp 
Ar i! 7 r 
Atlantic L obos Ol com 


Brit Amer 


nm 


Cardinal I -etroleum Corp 
Carib syndicate anneal 
Creole Byndicate 5 
Crown Cent Petrol Corp * 
Buchid Oil 
Gibson OW orp. j 
dOlleomvte ° 
Guit Oll Corp of Pa 
International Petroleum 
Kirby Petroleum 
Lago Petroleum Corp 
Lion O11 & Refining 


Livingston Petr 


KK s 


— et = 93 OO Co tO 
> x 


Mountain Prod 
New ttradford 


Northwest Ol 
Ohio Fuel Corp 
Obio Fuel OU 
Pan-Am West Pet ¢ 
Peer Olli Corp 
Pennock Otl ne 
Red ink ¢ 
Relter-Foster Oil Corp 
Roya! ¢ 4 Nl Syndicate. *| 
Ryan Co i Petroleum _*] 
Balt Creeh onsol Ol lf | 
Balt (reek Producers If 
ae Ol Co 

idalt Oilr ’ ve 
Sanuboues Petroleum 
Wilcox (H F) Ol] & Gas new 
Woodley Petroleum Co 

"YY" OU & Gas 


Mining Stocks — 


4rizona Globe Cooper 
Butte & Western Mi 
| . ( er 
Calumet & Je ri pine » Copp 
Canario Covver 
Consol Copper Mines 
Cortez Silver Mines Co 
Cresson Cons Gold M&M 
Engineer Gold Mines, Ltd 6 
Eureka Croesus 
First Thought Gold M 
Forty-nine Mining 
Golden Centre Mines 
Goldfield Consol Mines 
c,oldfield klorer 
Bawthorne Mines Ine 
Becla Mintnue 
Hollinger CousolG M 
Jerome Verde Develop 
Kay Copper Co......- 
Kerr Lake 
Mason Vailey Mines 
New Cornelia Copper i 
New Jersey Zine 1 
Newmont Mining Corp. lt 
Nipissing Mines F 
Ohio Copper 
Premier Gold Min, Ltd 
Red Warrior Mining 
Reorganized D ie Min 


Rochester Silver Corp 
Mining 


nin 


~“IsInN F t& 


San I< 
Shaw mines C orp 
Silver Kil valition 
soutt Ar rdsold & 1 i 
Spearhead Ciold Mining 
Teck Hughes 

ronopah Belmont Dx 
Tonopad Extension 
Tonopah Mining 

rib nsSs& bp 
nited Eastern Minin 
United Verde Extens 

U 8 Continental Mines 
Unity Gold Mines 
Utah Ape. 

Walker Mining 
Wenden Copper Mining 
West End Consolidated 
“ End I nsior 1 


Bonds— 


} 
Allied Pack, deb 6s__. 193 ) | $6,000] 73% Sept 
Conv deb 8s 193° 10) 84 Mar 
Aluminum Co of Am 7s ‘33 , 06 000] 106% Aug 
Amer G & E deb fs 2014 97 00K 95 Jap 
American Power & Light 
68 old without warr 2014 95% 96 ia 
68 new i. 96 06! 
Amer Rolling Mill 68. .1938 | 


132,000) 93% Jan 
19.000 95 Mar 
1.0 000) 100 Jan 








101% 101! 





ities Ser ‘ 
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[Vou 121. 


7a Ser 1) 1 ver 


ities Serv Pr & Ltée I 


sons G, 


os Se 


S080 
oegre 
‘ 


rie 
' 


Vv 


> S 


uba Co 6+ 


c 


Weer 


udahy P 
e& Co7 3 


Det City 
Detroit E 
5a Se ries ub -* 


Debent 
Debenture 


Deh 


Feder 
sulr 


Galer 


4} ‘ 
Robert) Co 78_.1¥s. 


i 
ture ; 

Eat RR of France 7e 1454 
7. i! 


EL & P, Balt— 


4 194% 


t pub. 


textile 


‘ 


k deb 5 


(,48 68 

disopn 64 
re 7s 

7s 


" 
459 


lgar 


road cil “ 130 


a4 ll 4 


General Ice Creaw 6 46 


General P 


Ist 


aud 


{ 


Phila Rap 


ri 


etroleum 


ink Ry) 
r 


rranstt 


Pure Ol] Coo es ..- 193 


Schulte R E 


Co 68_...1935 
Line 


y Lill 
Siemans & Halske 
> 


78 


Sloss-Sheff 


~/ ] 
Southe 
South 


Stand 


(‘a 


M 


“it 2 I 6e 
P f 
p 
Mt E 


Ihr 


Stand Ollof N ¥¢ 
Sun OUS5 
Swift & Co 5s 
Thyasen( 


58 
Aug) 

ge OU 7 
"OW inpan 


» Light 


periai 6 


Serial ¢ 


berla 


Sertl 


Seria 


ay 


il 6 


1 
¢ 


Webate 


roreian Crovernment 


and Municipatities 


Indu 


lat 


Mtge BI 


M 


of Fintan 
ollie {7a 144 


1948 


Santa Fe (Prov) Argentina) 


Cred ex 73 


Saar B 


Switzerland 
Upper Austria (Prov) 7«"4 


aoee 1942) A> ) { 000 92 
in ¢ ns Co 7219 ‘ ; 11 ooo! G4 
yovt B isu 1920] ! ooo 101 


new) u2kh 





* No par value. & Correctior 
additional transactions will b ound 0 Ww stock 


Listed on the Stock Exchange 


s Option 


Standard Publishing in ou of June 27 at 17 was 


zr Ex-div 


idend yt lzhts z h.x-stock dividend 
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, ; ( m Railwa Vet from Railway 
Latest Gross Earnings by Weeks.—In the table which 1925 1924 

follows we sim up separately the earnings for the third ee 7? 5 

week of September. The table covers 16 roads and shows August __ 1.63 2.22% 1,455,457 300,791 904 


15.32% inerease over the same week last year: ; 1G,.222,586 55,325,241 7 657 14,689,248 


i 


Je 


h y. ’ } g " 5,398,256 
Third Week of September 192 it } Se 1S¢ ' 1} ’ 14 5.427 32,256,302 27,904,619 


Ann Arbor 

Buffalo Rochester & Pittsburs 

Canadian National! 64 : 1.2 S45 OM 
Canadian Pacifi t e DOLL OM 1,118,006 
Duluth South Shore & Atl ] 555 

Georgia & Florida 

Great Northern 

Mineral Range 

Minneapolis & St Louis 

Mohile & Ohio 

Nevada California & Oregor 

St Louis-San Francisco 

St Louis Southwestern 

Southern Ry Systen 

Texas & Pacific 

Western Maryland 


Total 16 roads 
Net increase (15.32 





In the table which follows we also complete our summary 
of the earnings for the second week of September: August _.. 20,747,640 18 
Pr'm Jan 1 146,661,907 153 
Second Week of September 1925 1924 Increase. Decrease atl & St Lawren 

— - - _ _ —— — - ‘ j 24 $4 ” 2 52 S80 

5 > > rom Jun 704,495 586,337 2 73 : 102,135 
Previously reported (14 roads 55: 3'18,162,901/3 428,461 37.879 ; : 
Duluth South Shore & Atl 24,03 130,074 6.038 | me Eae On 74 - 5.70: 7 61,731 
Mineral Range- 5.0] 8 O08 , O79 i 





SOS 06 


Total] (16 roads 6 5381 , 73'3,.428 461 16.996 ‘ 
ncereas og 5 2 28 - T 235,135 ; t 120,822 
ote soared te eos eee : rth 1,411,959 : 5,619 931,189 





In the following ly earnings for a number yore 1.181.781 3.168 
of weeks past: | Pr'm Jan 1 105.765. (804,715 15,368,303 15,898, 


35,484 


Week fur. rear, | Remreane. | rom Jat 5807 791, 15.02 17.6 70,400 


week June (16 roa 
week June (16 roads 
week June (16 road r f 1 AIR . oo 
week June (16 roads 5 | ; n 5A 9 ' ‘ Tt ) 7 
week July 16 roads : , 
week July 16 roads 
week July 16 roads 
week July (16 roads 
week Aug. (16 roads 
week Aug. (16 roads 
week Aug. (16 roads 
week Aug. (16) roads 
week Sept (16 road 
week Sept. (16 roads ) | ’ A$ 
sept 16 roads ” ri | { 1 +2 


We also give the following comparisons of the monthly 
totals of railroad earnings, both gross and net (the net before 
the deduction of taxes), these being very comprehensive. 
They include all the Class A roads in the country, with a total 
mileage each month as stated in the footnote to the table. 652 126 
249.946 
010,656 


407,21) 
785,810 
jan $83.195.642) 467 7 © 
Feb 154.009 66414178.451 1.93 a | iL 1 fi 74 | 7.7 ] if 75! SS1,o12 
Mar $85,408.14 4 O7t l 23 4 ro! nil s 21,15 336 4d 579 SA. 
Apr ._.|472.591.if etter J 
May .|487,664,38 ‘ ri ' 2.35 { + rl ) \ugust ». 208.771 13.072, 0% 5. 746 i 992,14 
June _}506,002.0% 1.7 ,2 + 7 } , 7.32 +t as 02268 O14 100226 % , wo 1 + 7 9,717.73 080,132 


July $521,538 .004 


, , on . » OF 7 Fos 
Note.—Percentag oF increa deer i 0 V rie i een | ‘ es a pe 007 02 
January, 20.73% i 6 224.540 
May, 17.49% inc ! 1] i 

In Jan. the length of road covered was 236,149 miles in 5, against 23 August 2 & ‘ 134,75 158,851 
miles in 1924, in Feb., 236 i galt BY ir 23 9 1 : m Ja Soe 54 Os | 7 989,7 227,518 
against 246 O45 1 : , 
miles, against 23 } + it 3 i9 oil gait Bi ! i j = / ‘ - o 1 f ‘ 5 2,820,453 


236,762 miles, against 5719 336 


@egain 


ve 155,204 
lif Ss and ! ‘ ) : ror 7) G2 946 527 


Net Earnings Monthly to Latest Dates. 
following shows t oss tins dit? mt 





ronas re gorve 
‘ 
342 ,09% 


910,941 


825,220 
655,237 
739,364 

6,454 
S50 56 


19,450 
138 ,52* 
8,953 
109,261 


850.495 

249,073 

Seamn tana ta) 48 143010 721 098 BAe -4' 490 95 164 | » nae Ron | gust 5.046 5012 793.736 13,477 

lanta B ‘pi . rom Jar 522 234 53 178,965 

\tlanta Birn 
Aucust 

From Jan 1 


at nt 


aus nul 
August 272,62 1 r i2 57.37 d ; Au t 212.469 5,260 81 55,: 59,481 
from Jan 1 2,041,153 1,555 7 2 7,451! VPromJan1_ 1,640,296 557 552,093 130.207 393,0! 273,097 
Atlantic City Detroit Toledo & Ironton 
August : 913.51 93 OT S83 ; ) August 961.953 13 294.930 324,112 : y 301,577 
From Jan1 3,475,047 3 { 123.427 97 | From Jani. 8.672.013 59,2: 51,325 3,000,200 


159.803 ; 517 FF. 2,355 29,663 
1.132.061 vee B61 202.2 9, 115,675 





lt 
rre if 
221.1% 
558 S11 
2.205 05 
i1Jan1_18,310,.055 
& Wester: 
14 ff8 
1,127 
W hart 
J 78,950 
From Jan1l. 1,031,298 
Georgia 
August 474 BRA 
From Jan1l_ 3,931,593 
reorgia & Florid 
Aumuast 
From Janl 1.127 
i frunk Western 
August 1.676.208 
From Jan 1_12,020,222 12 
sreat Northern Systen 
August 10,787,000 8,9 
From Jan 1.67,717,453 63,723 
sreen Bay & Westerr 
August 138,166 
From Jan 1 990,151 
ulf Mobile & Northern 
August 54,418 454.474 
From Jan1. 4,056,451 3,895,273 
Gulf & Ship Island 
August 29% 297 600 
From Jan1. 2,352, $19,890 
Hocking Valley 
August 1,830,020 1, 605,880 
From Jan 1_12,478,030 11,374,400 


1O0 66° 


August 1,466,689 14,133,620 
Fr'm Jan 1 113,297,730 112784 
Illinols Central Co 
August 13,357,827 
From Jan 1_98,282,605 
Yazoo & Miss Valley 
August 2.008.862 1.755.344 

z 
From Jan1_15,015,125 13,451,981 

International Great Northern 
August 1,403,896 1,394,047 
From Jan 1.10,791,365 10,246,621 

Kansas City Mexico & Orient 
August 188,286 271,407 
From Jan1l_ 1,759,138 1,403,506 

Kansas City Mexico & Orient 
August 275.405 
From Jan 1 2.184.204 

Kansas City Souther 
August 1.589.479 
From Jan 1_11,807.000 1 


l 

Illinois Central Systen 
l 
l 


Texarkana & Fort ith 
August 247 OV2 
From Jan | 1,681,461 
Kansas Oklahoma & ¢ 
August | 
From Jani 
Lake 


August 
From Jan 1 l 
Lake Ter 
August 
From 
Lehig! 


i Ry & Nav 
na Ry & DN 


rom Jan I 


Lo ville Henderson & St Loui 
August 10 
From Janl_ 2,454,641 

Maine Central 
August 1,708,096 1 
From Jan 1.13,378,304 13 

Minneapolis & St Loul 
August 1,454,280 
From Jan!. 9,494.47] 
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Northern 
40 600 


2.993 
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$.604,120 


139,034 
428,065 


848,930 


384 967 


300 464 


353,296 


132 
8O4 
207 ,030 


$32,941 


179,748 
1,037,103 


215,819 
$405,318 


14,280 


25,675 
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Nat from Railrray Net after Tazea—— 
1925. 1924. 1925. 1924 
3 $ 3 $ 5 : 3 3 3 3 3 
8t Louis-San Francisco- Wheeling ¢ » Er 
August 8,038,867 2,62 21 2,186.7 igust 28 Of 1,528,462 190,182 353.748 442.615 248,939 
From Jan 1.57,432,102 54, 152 12 3 1 7 se if yt n 1 13,141,421 3,760,756 2,512,993 2,706,168 1,656,982 


St L-S Fran of Texa 
August 188,‘ 
From Janl. 1,382.72 
forth & Rio Gr ; 
y bod + sade st 25 *50,305 13,427 }.878 
From Jeni. 70 51 ¢ » AGF ( 9 “9 20 *40,080 12,677 27,403 
By nes yuts wtih ies - ro n 1 to Aug 31 °25 105.934 119 
St Louis Southwestern ed : = = : a > 99'934 ett 
— t 1 +¥ +4 13 5 154 ) ) »o ; 7 wr) aven « irtior J 2.{ 1,894,361 29.186 
; re = nL to Aug 31 1925 90.816 15,271,158 3 658 
*633,212 116,748 
‘24 *617,640 116.657 
25*1,.696,659 139,22 
°24*1,.489.110 930,396 


Income. Charges. Balance. 


; 5 {ratlable for Int Surplus after Ch 
‘ “ . 192 192 1924 1925 1924 
San Antonio Uvalde ; = : : 
“e Sigg Pend a ; $ $ $ Bi 
Fr ng subsidiary lines) 
igus 20,615 7 1.646 2,069,916 1,926,200 811,212 662,053 
Seaboard Air Line . rom Jan 1 7s 1,933,647 13,889,258 12.363.855 3,809,232 2,408,598 
From Jan ; Arailable for f Net Income 
a 1925 9. } 2 1925 1924. 
Southern Pacifi yster 
Southern Pacific ( ae oof Tn< : $ $ $ 
August 18.564 7.89 57 f 5.994 5,018,787 + l ee See a 8 SAS : _ P 
From Jan 1133359372 134605,510 33,517,116 713 22,636,051 26,836.55 sust 7.61 » 1,070,903 1,054,611 478,942 430,302 
Atlantic Steamship Lines— Fro in 1.3 f » 3 144.422 7.! IS6) «66,892,632 3.130.374 1,868,932 
August 808.2 68.265 61,56! 97.425 5, 108 4 Total Net Fired 
From Jan1l_ 7,276.99 5 77 7,63 Pe + 0 ) Income. Charges. Balance. 
Galveston Harrisburg & San Antor $ 
August 2.558 ,2 / ’ d ) é I tI 0 iwest t st suis ~outhwestern of Texas 
From Jan 1.18,987 3 2) 24 515 2.856.952 3,955,935 ‘ 3,255,159 Aug 1925 *406,509 2 7 173 
Houston & Tex: : 1924 *374,354 2 2 142,182 
August 1.074.2 From Jan 1 to Aug 31 1925 *2,712,.231 1,875,968 836 263 
From Jan1_. 9.454 8! 024 *2,663,384 1,854,435 808,949 
Houston East & West” 


as— Gross Net after Fized Balance, 
August 302.472 ) } 7 3.85 Companies. Earnings. Tazes. Charges. Surplus. 
From Jan 1_ 2,125,881 2,043 74,2 53,959 3 3 $ 3 


pry 


iat 
i Jar 
Aa 


3 
3 
7 


95 552 
17 


Louisiana Western ru Lines . 

August 343,683 3 ! 3: 31,45 19.523 Aug 1925 1,452,213 *474,824 127,953 346,871 

From Jan1l_ 2.692.312 2.4: 553 5.28: , } 074 1924 277 304 *447 596 131,892 315,704 

on From Jan 1 to Aug 31 1925 10,045,813 *3,162,711 1,054,402 2,108,309 

Morgans Louisiana & *Xi - a9 r > ‘ ro « ‘ eam & ase ee 

August 686307 756 © -65,17¢ 7 94.021 | « rnctudes other incor 1924 9,548,330 *3,059,391 416,740 2,642,651 

From Jan1_ 5,312,845 266,22 28 39,46 249,215 Se ee 

Texas & New Orleans - ° ° - es 

Aoeaeel 081623. 731.01 18 8 3069 233.425 161 Electric Railway and Other Public Utility Net 

From Jan1l_ 7,235,085 5 7 5,111 ; 44,155 | Earnings.— The following table gives the returns of 
Southern Railay System ELECTRIC railway and other public utilitv gross and net 

Southern Railway ¢ 41 , , 

Aurust 1) BRS. 352 971.090 % 241 3.256 739.714 | earnings with charges and surplus reported this week: 

From Jan 1.95,713,213 92,932,644 26,970,073 23, 906 : 9,27 Gross Earnings - ———-Net Earnitngs—— 

Alabama Great Southern Current Previous Current Prertous 

August 897 953 854.704 273,747 254,096 ‘ 386 53 Companies. Year. Year. Year. Year. 

From Jan 1_ 6,729,834 6,534,944 1,928,161 1,556,622 f 3 $ $ ¥ a 

Cincinnati New Orleans & Texas Pacific cAmer Power & Lt Co__Aug 3,963,208 3.363.222 *1,689,778 *1,372,852 

August 2.000.110 1.899.542 ; 799 53 59.56 5 12 mos ended Aug 31 47,272,765 42,366,991 *21185,953 *17909,042 

From Jan 1_15,273,835 14,591,555 5 700 3,618,87 eBarcelona Tr Lt & Pr Co Ltd 

Georgia Southern & Florida August 6.576.995 6,027,202 4,160.87 

August 627.580 , SA4 32 663 8 mos ended Aug 31 56,695,033 51,882,461 37,380,43% 

From Jan1l_ 4,122,612 3,275,096 1,422,709 Brazilian Trac Lt & Pr Co Ltd 

New Orleans & Northeast August 2,805 346 2 . 

August 511.056 52 } 725 ( : 7 8 mos ended Aug 31 .-19,273,.760 17,4 .668 11.020,919 10,811,307 

From Jan1l_ 3,837,558 3,67 98,881 ‘ : ; Cities Service Co Aug 1,350,653 145,476 .279,.748 1,081,661 

North Alabama 12 mos ended Aug 31 18,668,415 AZ A: 17,900,351 16,561,827 

August 142 7 7 389 Federal Lt & Trac (incl subs)— wy 

From Jan1l_ 1,026 August 445,970 429,025 *155.078 *146,891 
Spokane International 12 mos ended Aug 31 5,797,899 5,593,281 *2,176,534 *2,110,875 

August 142,71 94,72 5 _8. * After taxes. ec Earnings of subsidiary companies only. 

From Jan 1 809 ) ) 59,62 5 ) e Given in pesetas [tl 


> 3,880,154 
5 32,658,138 


<4 
iA 


585,830 1,351,749 


~ ‘ . ortls ~ +! . —_— eee 

Spehat f I ertiané & sent le on Gross Net after Fixred Balance, 
August - ey 4 98 4 26 5 ‘ ~ ° Earnings. Tares. Charges. Surplus 
From Jan1l_ 5,020,773 ’ 318 Companies $ 

Island R’ 





Staten 4m WatWks& El Aug’'25 3,; oot : 746 33,43? 458,313 
Co, Inc, & sub cos , y # is . . u: 736 346,978 
12 mos end Aug 31 ' 39,839, / 563 f12,¢ 56 5.739.997 

. : o7,t : b, a 6,256,039 
Augu 445+ . ‘wee Het EasternShoreGas& Aug’? 0: 25, j 2.798 15,978 
Fron I ) Lilet “ Vd athe 40,025 Elec Co and subs . 53,2 2 9.848 
Term Ry As ou 12 mos end Aug 31 ‘°2: 762,617 146,123 
Augus ; 1,4 156 35! 3 29 4 . = 5 83% 231,405 115,902 
From Jan }. 300.7 2 7 39,5: ; Interboro Rapid Aug ‘2! 387 .90: 946,859 361,202 
St L Mer Br Term Co : 4,234, 011,110 .275,3$ 264 .283 
August $32.25 73.671 ] 9 52 4 > 2 mos ended Aug 31 ‘2! t 769,465 12. 146,954 
From Janl1 3,1 2.954 ,651 SOS i) i) ) } bd 5 ; ‘ 2,224,501 200 OU 326 008 
Texas & Pacifi Lake Shore Elec July ‘2! O23! 5.533 34,912 30,626 
Aucust 2895.7 > St] 720.2 513 2Gs 4 Ry System ; 2st, Ie 35.15 27 542 
From Jan 1 21,54° 7 mos ended July 31 ‘2! 52, d » 5A, 84.959 
akin 2 ; ’ ; ; 7 267.1: 246,775 20,341 
ro & Deacwe- ‘ : ; es . 8: Nevada-Calif Elec Aug '2! : 210,857 5.786 105,071 
From Jan 1 995 4 ) 95 , 36 F Corp and sub cos ; } 1 US ; 2 UY, 76.591 
sits ‘ ’ 12 mos end Aug 31 § 4,823.5 By 667 6249 35! 1,071,309 

Inion Pacific : »396, 2.200, 093,793 1,162,118 
August .__ .10,284 0,492 3 3,593,393 § D 2 Penn Central Light Aug ‘2! 325,134 150,891 ; 76,172 
From Jan 1 63,921 j 3 { { od “ & Power Co ' 285,869 130.668 3 RE 66 837 
2 mos ended Aug 31 ‘ 4, 966 2,056,867 : 34 1,159,033 
August 3,111.13 24 ; 060 = 1,708.839 47. 961,053 
From Jan 1 20,465,976 22,: } $7 Southern Calif Aug '25 2,2 550 1,610,746 44.4! 1,066,296 
Ore Wash Ry & Nav Co Edison Co o ,189 466.659 666 65,996 
August . 2.668.605 2 ; < 12 mos ¢ nded Aug 31 '25 23,532.926 13.461 336 , ‘ 8,300,435 
From Jan 1 17.340.588 18 ; 5 181 9,602,483 529 86 5,072 584 
St Jos & Grand Island Third Avenue Ry Aug ‘2! pe .038 *213.383 227 .{ 14,591 
August 297.461 ; § 2 9.547 ‘ System ; . 003 *198,611 224 83S 26,228 
From Jan1 2 529 2 3 2 mos ended Aug 31°25 2,432,291 *443,246 451, 8,220 
Inion RR (Penr ? 2.436.954 *426,514 449: 23.071 
Aument "993 7 997 § I 127.176 10.676 | United Gas & Elec Aug ‘2! 078, *386 086 5,457 240.629 
From Jan | 78.118 7,270,712 1,57 396). if 76.95 Corp : 975, *340.753 ‘ 200 838 

2 mos ended Aug 31 ‘25 2 3 *5,.069.661 75! 3.313 ,762 

Utah “ : 3.: +2 4.732.826 636.404 3,046,422 
August... 9 sa 44 9 33 009 : 46 West Penn Co Aug ‘25 2,012. 814.959 519,744 295.215 
From Jan 1 067 8 8,49 é ) 7 .906,: 740.889 [489,312 251,577 
Vicks Shreve & elfi 12 mos ended Aug 31° 599,752 10,.829.415 f6.110,415 4,819,000 


August 44 1° 383 119,29 , } 742 ‘ 


5.335.109 10,423,375 5.819.817 4.603.558 
From J 


Oregon Short Line 


un 1 ! 53 > 76 ) 06,874 S7 S07 +) 7 10.2 * Includes other income 

Virginiat f Includes preferred dividends on subsidiaries. 

irginian 
August 565 7 26,5 waa O15 fonth of August 2 Months Ended August 31— 
From Jar 4 P27 06,89 2 75 «64,148,341 ; 1.9 3 7 Surplus Surplu: 

Wabash t 1ft. Chges. Gross Net. Aft. Chges. 
August §.134,214 5,53 9,90 19.1 Gs ; , saton 4 ectrit 
From Jan 1 44,906,913 42 





13,629 54,701 265,946 197,52 
West Marvi 1924 , 22 095 16,930 77,893 226,286 184, 

estern " iryvil - | " i ‘ tric «Co 

August 1,771,126 1.31 » 3 19 "381,04 133.486 02,384 4,877,940 1,821,287 1.405.913 
From Jan 1 12,921,025 547,712 3 ( s 1 : 5 2.553,3"4 | . ao ye ghee ee —— eee’ 9, 

924 : f 107,669 66,048 4,554,085 504,979 1,107,995 

Weatern Pacific— lectric Co.. Ltd 

August 1,589,105 1,426,396 Os! 3,986 

From Jan 1. 9,088,914 8,690,446 1,5 759 11,025 5.2 
Western Ry of Alabama— 

August 287 331 244,100 


‘alley Electric Properties 
2 ‘ ; S127 52 754 1 049 11,338 7,606 3,335 163,397 123,214 
From Jan 1 2,156,399 2,005,179 5 W237 ; 2 1.8] l +6 956 12,959 9,757 592,529 162,719 123,982 


et) 575,717 75,446 6,675 
7i 99,217 150,156 81,917 
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Annual, &c., Reperts.—The [i n in E 4 4]! 
inual and other rey I steam 
ndustrial and ympanies publis! nee and 
neluding 


‘| his Ley \ ho} n monthly, not include 


S0oldiace tigure i ‘ Tits p iblished at length 
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Steam Road Industrials (Continue 
, ni . 


Bethlehen 
" iper. Power! , Jevonian Oil Co 
ewhYork City Street Railways elutes is & ectr f 4 j dmunds & Jones Corp 
ryhie . ectric Auto-Lite Co. 
‘ tureka Vacuum Cleaner Co 
Revenue ' 7 , oN ‘ tern Pr r xchange Buffet Corp 
$ j The) Fair (Chicago 
OSH 657 pt 5 de 4 ndiar wer Fairbanks Co 
1,018.5 34 y tra uth : tihith Famous Players Lasky Corp 
h mos ended Jus ; 5,801.5 ‘ 1 - 4 ' t rv ; Federal Mining & Smelting Ce 
6.045 rf ‘ ‘ 2 vel ‘ minatir Fisher Body Ohio Co 
Brooklyn Heights hi 673 is ‘ ol pla Cras ) Fisk Rubber Co 
d ) { ym! jt) or FothanCo 
Fourth Ave. & 21st St. Bidg., 
City 
cab : 1100, 1568 Fox Film Corp 1352 
hrookiyn Queen “0 De : = se. c enta rT: | ‘ rp 1.27 | Gardner Motor Ce St. Louis 1107 
('o & Subs ro ; General Outdoor Advertising Co 1574 
Hh mos ended General Petroleum Corp 1107, 1221 
1238, 1352 
‘coney Island & t Gill Mfg. Co . 135: 
Brooklyn y 7 ‘ edera ght & Tractio a Ginter Co., Boston. -_-- 
Hh mos ended i , ; DS2 OSL General Power & I 3 Globe Grain & Milling Co 
Great Western Power ¢ f i < B. | Goodrich Co 
‘‘oney Island « o 18.446 bebe 1.4 Havana kle« + LA 25 |Gould Coupler Co 
Gravesend i 13.5 Interborough Rapid Trat r. & W Grand 5-10-25 @ent 
& mos end fu: a f 5.1¢ 2 ~ j 347, «| Keen (N.H ‘ . Stores, Inc bee 
5.3: 5 Lone Star G ) , ‘ Greylock Mills, Inc seeenese 
Los Angeles G tris rp 227 | Hamilton Mfg. Co., Lowell, Mass 
Lo tisville Gas & Flectri 0 M.A.) Hanna Co — 
Mas achusetts Lighting ; | Richard) Hellman, Inc 
Mexican Light & Power Co 3, Hoopes & Townsend Corp 
2 . > iys Co 2'Horni Signal Mfg. Corp 
outh Brow ' Died kd 4 - Milwauk: e Electric Ry ! 0 Hortman-Salmen Co., Inc 
) 4 Nat. Publ.e Service Cort 2 Household Products, Inc 
New Orle: te Public Ser ne 2 | Howe Sound Co 
New York State Rys Hudson Motor Car Ce 
New York Steam Corl Indiana Lamp Corp 
Niagara I port & stern Powe! Industrial Rayon ( 
Sub ids International Agricultural ¢ 
international Cement Corp 
Iron ¢ ‘ 
Jewel T 
Kelvinator Corp 
Kendall Mills, Ine 
rht ) Keystone Steel & Wire Co 
vivant , & lee >, (G. R.) Kinney Co., Ine 
Piedmont & “ ortherpn Ry be 5. 5 Kresge Co 
Portland Gas «& Cone Cr | 3. H Kress & Co 
c Ry & Light Co (3 Lake Superior Coal Corp 
) Lake Superior Corp 
Laurentide Co Ltd 
sk Liggett ¢ 
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American Smelting & Refining Co. 
NC Mi- 1) nual Ri po 4 Vont End June 


Pres. Simon Guggenheim, Sept. 25, wrote in brief: 
The period showed a continuation of the steady improvement 
pany's affairs which has been manifest for several years last past 

After deducting all bond interest. de preci ition. obsolescence, 
ion and taxes (including estimated Federal taxes), there was 
of $6.378,.916,. an increase of $688,379 over the corresponding p 
ear. and an incre of 38S2.462 over the last six months of 
After further deducting dividends the Preferred stock 
months, amounting to $1,750.000, company earned upon the 
stock $4,628.916, an earning per share for the months period 
ene rate of S315 per annum 
six months ed m 
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Matters Corered in ‘‘Chronicle’’ Sept. 26.—(a) Loading of revenue freight 
declines, p. 1515. (b) nas Rea of Pennsyivania RR. attains age of 


70 and is —— ally retired. 1531. (ec) U.S. railroad freight traffic 
in July, 1531. 


inate Canton & Youngstown Ry.—/nitial Dividend. 
An initial quarterly dividend of $4 per share was paid Oct. 
on the outstanding $1,500,000 Common stock, par $100, 
holders of record Sept. 25.—V. 120, p. 2007. 

Alton & Southern RR.— Stock. 

The I.-S. C. Commission on Sept. 19 authorized the 
not exceeding $316,200 Common stock (par $100 

The stock will be sold at par to the Aluminum Co. of 
owns all of the stock except directors’ qualifying shares, 
will be applied to the following purposes 
Completion of its line to Mitchell, 1! 
Purchase of one Mikado-type locomotive 

capital expenditures 
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Reimbursem«e for 
¥. 110, p. 322 

Atlanta Birmingham & Atlantic Ry. 
The bondholders commantttes the Atlantic & Birmingham Ky 
Mtge. 5 3>-Year Coupon Gold bonds has issued a circular in which 
it states that the committee be is continued its efforts to find either a buyer 
for the property or, in co-operation with the to put the property 
in shape to work out its own salvation o ft it is stated 
to purchase the property in part or been mac The 
letter further states 

The capital structure 
Which acquired the property 
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the Atlanta Birmingham & Atlanti 


of the Atlanta Birmingham & Atlantic 
at foreclosure sale in 1414 besides the stock, consists of 
Atlantic & Birmingham Ry. Ist 5s of 1934, 5,000 Ist & Ref. 6s of 1945 
and $4,909,693 Income 5s 1930, of which $100,000 are pledged against 
a loan of $180.000 There is a protective committee acting for the income 
bonds and the trustee for the Ist & Ref. 6s is represented by counsel 
‘While your bonds are secured on important parts of the Atlanta Birming 
ham & Atiunti tem, the same true of the Ref. & Income bonds 
There is « ind their 


doubt in the minds of the two committees 

counsel nt of the lien of your mortgage upon the property 
acquired to the execution of your inortg: This committee 
entually to yvour approval, ha with the pro 
the income bonds that in any reorganization the two 

actiy equal treatment, bond for bond 
tatement of earnings (below) shows that there has been a 
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by the generally improved conditions in the South 
Florida traffic If these gains continue and if by 
icient funds can be found to generally strengthen 
the road we believe that there are definite prospects of increased profitable 
traffic If our hopes are realized it should not be very long before 
ganization of the property on its own merits can be effected 
If this is done, as will presumably be necessary, through foreclosure 
sales under the principal mortgages, money will have to be found to pay 
taxes, other priorities and receiver's debts and to furnish the company with 
adequate working capital as well as to cover the expenses of reorganization.” 
Earnings Years Ended Dec. 31 
Gross Oper. Revenue Amt. Avail. for Int. 
. $5,820,000 def .$1 258,000 
3,201 ,000 def .1,818,000 
4,017,000 def 398.000 
1.538 000 def .96 000 
4,510,000 195,000 
consists of Francis Chairman), James H 
Pyne 2d., George ker and F Lisman .— 


the i re 


f nings or other 


suft 


Wist 


i reor 


Charges 

1920 
1921 
1922 
1923 
1924 

The committee 
Perkins, Percy R 
V. 120, p. 2265 


Blue Ridge Ry. ‘So. Caro.:). Final Valuation. 
The L.-8. CC, Commission has placed a final valuation of $1,816,000 on 


the owned and used, and $397,000 on the used but not owned properties of 
the company, as of June 30 1916 V 18, p. 2946. 


Roston & Maine RR. New Haven to Subscribe. 

The New York New Haven & Hartford RR., it is said, is expected 
through the Boston Railroad Holding Co., to subscribe for its quota of the 
proposed new $13,000,000 Prior Preference stock of the Boston & Maine 
RR., this quota amounting to $4,531,700 


See k T'o {handon Lo img B Lite h Line x. 
Applications for authority to discontinue 
izgregating 63 miles, on which the annual 
exceed $150,000, were filed with the I.-S. C. Commission Sept. 26 Losses 
totaling $600,000 annually are said to be involved in all of the lines now 

before the Commission in such proceedings by the road 

In a statement announcing the new petitions the company 
the public and the industries on these lines are now 
extent by motor vehicles, and in most instances c: 
by mnetor bus and motor truck routes The 
was filed Sept. 26 include Reformatory Branch from Bedford to Re 
formato Station, 7 miles: Bedford to North Billerica, 7 miles; Essex 
Branch, 6 miles: Ashburnham Branch, 3 miles, all in Massachusetts 


Kennebunkport Branch, 5 miles in Maine, and Rochester to Lakeport 
> wail New Harmmpshire V. 121, p. 1565, 1223 
Final Valuation. 


Bristol RR. (Vt... 
has placed a final valuation 


rhe I.-8. C. ¢ 
ind used properties of the company 


K Hart 


Bramwell Ba J 


rail operations On six branches, 
operating losses are said to 


isserts that 
being served to some 
in be served adequately 
lines on which the application 


OTDIISsion 


of $1 
is of Juns 


UsS.500 on 
il owned sO 1917 


Prooksville & Inverness Ry. 
The I.-S.C. C 


wal 


Construction of Line. 
ommission on Sept. 19 issued a certificate authorizing the 
cones to construct a line of railroad extending from a connection with 
es Tampa Northé RR. at Brooksville in a genera! northerly direction 
i comiertion with the railroad of the Seaboard Air Line Ry. at or near 
Holder i distance of 18.74 miles, allin Hernando and Citrus counties, Fla 
The company is being incorporated at the instance of the Seaboard, which 
proposes to all of the capital stock and to obtain control of its rail 
( purchase Pending approval of the ¢ sion of a per 
trol and operation b the aboard iplated 
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line route, and 





there we it ‘ er zs in distance from ot r ts 
The company further repre ts that the posed construction w yper 
up a territory almost wl ndeve because of the lack of et u 
transportation fac tie that t ‘ ! luct of this territ 
stone, lumber, logs, citr f t vezetable ind possit phe t 
that none of these can be hauled to existing railways economica that t 
largest known deposits of hard nest n Florida w be mad 
by the proposed new line, and that there is need of this stor to 
present construction activitie the State 
The cost of constructior ‘ ! rir need from moneys advanced tr 
Seaboard. to he funded hereafter ‘ gecy tie of that or 
of the Brooksvills company Tl thy of pe nanent f , b P 
been determined definitels T} ' xpects t« omplete constructio 
within four months after receis , ithority therefor 
Buffalo Rochester & Pittsburgh Ry / 
The ! ae Cor i th 
uthe t it 7 " ‘ . : ~ fr ¢ 
lortgage 4 ond cs i i 
nissior y { 
Campbell’ s Creek RR.—-7* live | 
The 1.-8. C. Cor ion } placed tentative tion of 
on the total owned, and $333.025 on the total used propertic t 
company. a8 of June 30 191% \ Ss) 
entral New England Ry. ! | 
The I.-8. C. Commission has placed a final v lation of $ $12.5 
the owned and used propert nd $s yon th ib 
properties of the cor of June ) 1916 V 2U, p. £008 


Chesapeake Beach Ry. Final Valuatior 


The I.-8. C. Con ced a fit sia ETAT ON ‘ 
ywned and used propert of the ynpany, as of June 1916 \ { 
p. 802 

Chicago & Alton RR.— /nt A Py 

The Protective Committee for the 3 Refunding 50-Year Gold bond 
Charles A Peabody (Chairman has notified the bondholders that the 
committee has, as usual, arranged that depositors who so request ma it 
any time on or after Oct. | receive an advance of the Oct. 1 1925, interest 
upon presentation of ew certificates of deposit to New York Trust Co 
100 Broadway, N ity, depositary, or to Illinois Merchants Trust Co 
Chicago, sub-de fh The vs take . 156 

Chicago Milwaukee & St. Paul Ry. foreign F 
holders lo biqhi Plan \ Paris dispatch to The \ CW Yor 


i 
limes ep 





2Y says 

A committee headed by George Casmeze, Pres. of the Societe Immobiliere 
Commercial et Financiere, has been formed in Paris to protest against the 
proposals of the Keorganization Committee with respect to terms offered 
bondholders in the 4% European loan of 1910 The bonded debt of the 
road was under $200,000,000 in 1910 M. Casmeze said toda ind 
owing to this low bonded indebtedne the European loan was floated at 
par with the very low interest rate due naturally to the security offered 

**Since then, however, the St. Paul has issued, according to the reorgani- 
zation plan, more than $275,000,000 in divers mortgage bond ides 
$31,000,000 in equipment notes since the war The reorganization plan 
proposes to allow all mortgages preceding the European loan and the 
equipment notes to remain ut ‘dis turbed, and recommends the full cash 
payment of $55,000,000 due the U. 8. Government, for which the Gover 


ment accepted as collateral $7 
‘This is despite the express 


2,000,000 in reserve bonds of 1913 
stipulation in the terms of the European issue 


of 1910, that so long as any of the said bonds were outstanding and unpaid 
the railroad would not make any new mortgeage upon its railroad Ke 
organization plans propose to exchange the European issue for 5° adjust 
ment bonds, which will not bear interest until 1930, when interest will 
become cumulative. As the St. Paul defaulted in interest, and failed to pay 
the principal of its European issue which became due last June, it appears 
that the Recemaniontion Committee has ignored the 


rights of European 
bondholders 

‘*‘Unless a more equitable offer is mate to European holders, 
tion will be made by this committee for the sale of the railroad, 
believed would realize an amount far in excess of the out 


an applica 
which it is 
standing indebted 


ness existing immediately after the offering of the European loan of 1910." 

V. 121, p. 1565, 1456 

Death Valley RR.—Final Valuation. 

The 1.-S. C. Commission has placed a final valuation of $360,546 on the 
owned and used properties of the company, as of June 30 1915 Vs Bees 
p. 2947 


Denver & Rio Grande Western RR.— Pass Up Jnt. Pay 

The directors of this road which recently emerged from receivership and 
is now jointly owned by the Western Pacific and the Missouri Pacific have 
decided that it would be unwise to pay any of the interest on the Gen. Mtge 
bonds for the period from Feb. 1 to Aug. 1 of this year. Payment of this 
interest, it was said, would not be consistent with due regard for protection 
of the property of the company and the maintenance of efficient service 

Under the reorganization plan interest upon the Gen. Mtge. bonds prior 


to Feb. 1 1929, is payable only out of the net income and is left to the discre 
tion of the directors .—V 21, p. 974, 195. 
Illinois Central RR. 70 Issue Additional Preferred Stock. 
Secretary D. RK. Burbank, in a notice to Common stock- 


holders Sept. 30, said: 


The board of directors at a meeting held Sept. 29 1925 has in accordance 


with authority granted by the stockholders on April 19 1922, and subiect to 
the approval of the I -S. ©. Commission, authorized the issue of additional 
6% Convertible Preferred stock, Series 

in the event that the necessary pproval is obtained each holder of 
Common stock will have the right to subscribe at par for such additional 
Preferred stock [over $13,000,000) to an amount equal to 10° of the Com 
mon stock registered in his name upon the company’s books at the close 


of business Oct. 22 1925 
Payment in full for the new shares will be due at the company's office in 
New York on or before Dec. 10 1925 
Separate warrants evidencing the stockholder's right to subscribe 
issued by the Treasurer for full shares and also for fractional shares 
be mailed, together with an explanatory circular shortly after Oct 


Seeks Authority To Issue Preferred Stock. 


The company has asked the I.-S. C. Commission for 


will be 
ind will 
22 1925 


authority to issue 


$14,218,230 of Preferred stock and a like amount of Common stock The 
latter will be issued from time to time in exchange for and retirement of 
Preferred stock, share for share The proceeds from the sale of the 


Preferred stock will be used in electrification of the company’s lines within 


the City of Chicago, together with rehabilitation and development of 
properties within the Chicago terminal district V. 121, p. 1566, 1348 

Illinois Terminal RR.—Tentative Valuation 

The I.-S. C. Commission has placed a tentative value of $1,176,030 on 
the total owned and $1,231,030 on the total used properties of the company 
as of June 30 1919 V. 114, p. 79 

International Rys. of Central America.—Fonds So'd. 
—F. J. Lisman & Co., New York have sold at 78% and 
int., to yield 644% § $1.2 50,000 Ist Mtge. 5% Sink. Fund 


Gold bonds. 
Listed .— 


Dated May l 
Listed on New 
Restriction Company 


1912; due May 1 


York Stock Exchange 


1972. 


has 


agreed not to issue any further bonds nor 
create further fixed charges unless the total fixed charges on the bonds 
outstanding and those proposed to be issued at any given time shall he 
covered twice by the net earnings of the Railways for the preceding 12 


months. ; ; 
Security (1) First lien on 462 miles of railroad 


and equipme nt in opera 
tion and 193 miles of railroad now 


being constructed and equipment, and 
a mortgaze on 135 miles of railroad and equipme in operation, subject to 
$4,580,000 prior liens. 
Equity Orer Mortgage Debt ($47,391,960 
Property cost and construction. ...........__. . $61,838,131 
Mortgage debt.........._. 5 aspihacaainaibaioen a —-. 14,446.17] 
Physica! equity (equal to $3,280 per $1,000 bond)... $417 301 





Capitalization Outstanding June 30 1925 
5.980.000 
First \f t 979 983 460 
st M ( tr Divisi 5s. 107 $2 261,000 
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Kansas City Mexico & Orie At RR Appel Aq t Sale 
ke sh ioteho ers to the I S. Court of 
. A lo. protesting agaist the e ofthe road o [arch 
t when the Orient w purchased by agro up of Kansas City financiers 
$ rt e and the subsequent reorganization s approved 
th } Cs t K & City English notehs ers t that time 
I t« ral t I - f I i itternpt to settle differences, Ka sas City 
purchasers offer to the English noteholders an opportunit to take 
r the Ori t t the purchas price of $3,000,000 plus rece r and 
ttorne fe of & ), but this offer was declined Railway Age." 
\ p. L566 ‘ 


Texas & Mexico Ry.—Bonds Ready 


iia Orleans 


The Irvir Co bia Trust Co 60 Broadway, N. Y. City, is 
o prepare to «de er definitive bonds in exchange for outstanding 
t porary Ist Mtge. 5'4% Series A bonds (For offering, see \ 20 
p. 158 Vv 191 » I; 


New York New Haven & Hartford RR.—Asks Federal 


Court to Modify So-Called Federal Decree.—The management 
of the company issued the following statement Sept. 27 in 
regard to its petition just filed in the U District Court at 
New York asking for a modification of the so-called ‘‘Federal 
decres 

[he company as a further step in the effort to rehabilitate itself and co 
ordinate its transportation facilities, has filed a petition in the District Court 
for the Souther District of New York asking for a modification of the 
ecree in the Federal suit which in October 1914 placed in the hands of 
trustees the Connecticut nd Rhede Island trolleys and its investment in 
the stock of the Boston & Maine RR The decree also directed the sale of 
the New Haven's interest in the stock and bonds of the E stern Stearn ship 
Corp. and the stock of the New York and Western Massachusetts trolleys 
and of the notes of the New England Investment & Security Co The 
decree withheld action with respect to the other steamship lines pending 
the decision of the I.-S. ©. Commission as to whether such lines might be 
held by the New Haven under the provisions of the Panama Canal Act 

The pr tition which was filed Sept. 28 recites that by a modification in 
June 1923, the stock of the Boston & Maine RR. was returned to the 
Boston Railroad Holding Co i Massachusetts corporation controlled by 
the New Have that the Rhode Island trolleys were sold under receivership 
in Sept. 1920; that in obedien e to the decree, all of the stock and bonds 
of the Eastern Steamship Corp. have been sold As to the New York 
trolleys the petition recites that the Westchester Street RR. is now adver- 


tised for sale under receivership; that the Shore Line Electric 


/ : RR. has been 
abandoned and the operation thereof has ceased; that the New 


York & Stam 


ford Ry. ought to be retained to provide for the development of future 
suburban traffic into and out of New York City in connection with the 
New York Westchester & Boston Ry As to the western Massachusetts 
trolleys the petition recites that roadway and structures of a book value of 
$4,300,000 * ive been abandoned bec — non-paying; that the New Haven 
is now engaged in rehabilitating the remaining parts, particularly Pittsfield 
North Adams and Bennington properties. and that it ouzht not to be asked 
to put money into these properties for the purpose of rehabilitating them 


if it continues to be under the obligation to sel! then 


As to the New England Investment & Security Co. notes the petition 
recites that they are in default as to both principal and interest and have 
been in default since 1915 That steps are being taken to reorganize the 
finances of the New England Investment & Security Co., and that the 
New Haven, in order to obtain for its stockholders the greatest benefits 
from such reorganization ought to be in position where it is no longer 
required to sell these notes within a specified time. 

The petition further states that the I.-S. C. Commission has granted 
the New Haven the authority to retain contro! of its Sound lines 

As to the Connecticut Co., the petition recites that the property is not 
now and never has been one engaged + inter-State commerce That its 
business is not substantially compe titive with that of the New Haven: that 
the Public Utilities Commission of ( eumertiont has recommended to the 
General Assembly that the property should be returned to the New Haven 
that modern methods of remanent irion dictate the desirability of co 
ordinating motor coaches. trol! Ss and steam railroad operation “in order 


to give the service which the pub lic requires; that to this end it is economical! 


and desirable that the Connecticut Co. and the New Haven should pool 
their resources d their methods of operation: that moreover the future 
financing of the Connecticut Co. will require the help of the New Haven 


which cannot be expected if it is required to be sold : and permanently taker 
from its control This is in line with the New Have n’s recently announced 
policy of operating motor coaches through its subsid iary the New Eng! ind 
Transport ition Co., and is further evidence of the determination on its part 


to use all modern methods of transportation in giving adequate service to the 
public 

The petition states further that none of said securities could have been 
sold during the eleven years duration of the decree without a disastrous and 
unwarranted sacrifice of the interest of the New Haven stockholders It 
quotes the opinion of Judge Mayer who directed the return of the Boston & 
Maine stock in June 192% as follows 

There recently has come a change because it seems that there must be 
co-operation, united effort and sensible con panionship, all looking towards 
capable operation of the great railroad properties and the installing of 
methods and devices which shall make for economy: 

It is expected that an « irly date will be set for hearing at which tire 
testimony will be offered by the New Haven in support of the allegations 
in the petition When the decree was entered it contained a clause per 
mitting either party to ask for further mo tior nd it will be the con 
tention of the New Haven that the time has arrived when by reason of 
changed conditions the decree should be modified so that it will resume 
control of the remaining securities ordered sold under the decre« V.121 
p. 1566, 1346. : 

Northeast Oklahoma RR.— 7¢/i/u Value. 

The I.-S. ¢ Commission has placed a tentative valuation of $299,720 
on the property of the Oklahoma Kansas & Missouri Ry. owned and 
used for common carrier purposes, as of June 30 1919 This company is 
now a part of the Northeast Oklahoma RR vhich has entered a forma! 
protest agai the aforesaid valuation V.112, p. 1866 

Old Colony RR.—Bonds Offered.—R. L. D & ¢ 

Soston sre ollering 100! . vielding about + 6) ° $5 508 - 
O00 Ist Mtge. 20-Year 5% Gold bonds. S« ad. e 

Dated Dec. 1 1925; due Dec. 1 1945. without option _— prior payment 
Principal and int. (J. & D ) payable in Westen Denom. c* $1,000 and r* 
$1,000, and authorized multiples. Old Colony Trust Co soston, Trustee 


Legal investment for savings banks in Massachusetts, Vermont, ¢ 
cut and other States. 

Company .—Owns a total of 533 miles of road, located in the eastern and 
soutneastern parts of Massachusetts and extending into Rhode Island. In 
addition to Boston the more important municipalities served include Fitch- 

burg, Lowell, Framingham, Attleboro, Provincetown Plymouth, Fall! 
River, New Bedford, 


Jonnecti- 


Brockton and Newport 
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The position of the company is in addition very greatly strengthened by 
the lease for 99 years extending to 1987 of the property of the Boston « 
Providence RR. Corp., having a total of 63 miles of road, and including the 
very important main line from Boston to Providence. This lease is at a 
comparatively low rental, considering the value of the property and the 
density of traffic over its lines. The Bureau of Valuation of the I.-S. C. 
Commission has placed a tentative valuation on the property of the Boston 
& Providence RR. Corp., as of June 30 1915, of $23,463,752, as against 
which there is 2 bonded debt outstanding of only $2,170.000, and Capital 
stock amounting to $3,996,000. The lease provides that the company shall 
33 a rental equivalent to dividends of 10% on the Capital stock, and 

,000 per annum for organization expenses and shall pay the interest on the 
bonds outstanding. This rental at the present time amounts to only 
$511,500 per annum or at the very low rate of only 2 1-10% of the tentative 
valuation. Company also leases 14 miles of road from the Providence, 
Warren & Bristol RR. connecting Providence, Warren and Bristol. 

Security. —Secured by a direct first mortgage, (subject to the lease to the 
New York, New Haven & Hartford RR.) on the entire property of the 
company, except leasehold interests in leased lines at present unassignable 
which the company will covenant to hold upon the trusts of the mortgage. 
Company's outstanding funded debt of $5,000,000 debenture bonds (not 
including $5,598,000 bonds to be retired out of the proceeds of this issue) 
will be secured equally with these bonds under this mortgage. The total 
amount of bonds which may at any time be issued and outstanding secured 
by this mortgage may not exceed a total of the par of the Capital stock and 
the premium paidin. I.-S.C. Commission has placed a tentative valuation 
on the property of the Old Colony RR. as of June 30 1915, on which these 
bonds will be secured, of $57,462,428, not including equipment and other 
assets valued at over $7,000,000. 

Purpose .—Proceeds will be used to retire at maturity an outstanding issue 
of $5,598,000 debenture bonds on Dec. 1 1925. 

Lease.—The entire property of the company including its title and 
interest in the leased roads, has been leased for a period of 99 years extending 
to 1992, to The New York, New Haven & Hartford RR. at a rental which 
includes the payment of all operating expenses, maintenance, taxes, &c., 
interest on the bonds and 7% on the Capital stock. It is provided in the 
lease that at its expiration whether by lapse of time or otherwise, New 
Haven shall return to the Old Colony RR. the property of the company, 
including all additions and betterments thereto, and in lieu of the personal 
property of the company, shall return the same or other personal property 
of similar character, value and uses, appropriate for its operation; and also 
shal] return to the Old Colony RR. the property of the Boston & Providence 
RR. Corp. and the Providence, Warren & Bristol RR. (noth operated under 
lease) including all additions and betterments thereto. 

Capitalization (Upon Completion of Present Financing). 
Capital stock - - - -- _.- — <aeb 
Premium paid in on Capital stock 
Funded debt (all equally secured), First Mort 

Series B 5° due 1945 (this issue - shia $5,598 ,000 

do Series A 544% due Feb. 1 1944 3,500 000 
Debenture bonds 4% due Jan. 1 1938 4.000.000 
Debenture bonds 3!4% due July 1 1932 1,000,000 


Capitalization of Boston & Providence RR. Corporation 
Capital stock (10% 
Capital stock held by company 
Funded debt debenture bonds 5% 
—V. 121, p. 1566. 
de nd of 5 ‘ 


Panama RR. — /) 0: 
The directors have declared a dividend of 5 
000 capital stock (all owned by the U. 8. Govt Last April a dividend of 

5°, also was paid, making a total of 10% for the year. 

The current dividend involving a distribution of $350,000 
the Secretary of War on Sept 
last.—V.111 p. 74 


Pennsylvania RR. 

General W. W. Atterbury, 
elected President, succeeding 
pension rules, effective Oct. 1. 

To { f 

The company has decided to equip its dining cars with aluminum chairs. 
The initial order was placed in Pittsburgh Sept. 24 with the Aluminum 
Co. of America. This action will make the Pennsylvania RR. the first 
railroad in the world to use aluminum chairs in dining cars. and these will 
be the first chairs built of aluminum to be used for dining purposes anywhere 
The advantage of using aluminum in place of wooden hake in the all-steel 
dining cars, which are standard to the Pennsylvania RR.., is the 
of all fire hazards Aluminum also provides the necessary strength and 
rigidity with less weicht than any other material, either wood or metal. 

Delivery of the first installment of the new chairs will be made as promptly 
as circumstances permit The Pennsylvania RR. at the present time is 
operating 139 all-steel dining cars and 10 new cars are under construction. 
The total! seating capacity, including the new cars, will be 5,022 

No Financing Nece j/.—Samual Rea, 
issued the following statement Sept. 30: 

While it is gratifving that the newspapers continue to discuss the sale of 
large amounts of Capita! stock of Pennsylvania RR., may I repeat, on 
behalf of the company that unless some emergency arises, which cannot 
now be foreseen, it will not be necessary to issue and sell any new securities 
this year and probably none throughout the year 1926. The earnings and 
cash position of the company at present are excellent V.121, p. 1566,1346 


Reader RR.—Operation of Line 

The I.-S. C. Commission on Sept. 19 issued a certificate authorizing the 
road to operate in inter-State commerce a line of railroad, beginning at a 
connection with the Missouri Pacific RR. at Reader and extending thence 
in a general southwesterly direction a distance of approximately 23% 
miles, all in Ouachita and Nevada counties, Ark. 

The line which the company asks authority to operate was built by the 
Mansfield Hardwood Lumber Co. and has been heretofore operated in intra 
State commerce by that company pursuant to an order requiring such oper- 
ation entered April 15 1925. by the Arkansas Railroad Commission The 
order of the Arkansas Commission was thereafter affirmed by the U. 8 
District Court for the Western Division of the Eastern District of Arkansas. 
The company was incorporated in Arkansas July 13 1925 Its outstanding 
capital stock, amounting to $325,000, has been issued to the lumber com- 
pany in exchange for working capital and for the railroad in question. 


Reading Company.— 70 Pay Off Bonds Due Oct. 15. 

An authorized issue of $2,000,000 Ist Mtge. 5% bonds of the Phila 
delphia Harrisburg & Pittsburgh Ry., which matures Oct. 15, will be paid 
off by the Reading Co., into which the former company was merged as of 
Jan. 1 1924. Of the $2,000,000 issue only $515,000 are in the hands of 
the public. The bonds will be paid for out of cash, involving no financing, 
it is said.—V. 121, p. 1566, 1457. 


St. Louis & Hannibal RR.—Bonds. 

The I.-S. C. Commission on Sept. 23 authorized the company to issue 
not exceeding $650,000 Ist Mtge. 6% bonds dated Jan. 2 1925, due Jan. 2 
1955, $250,000 to be delivered to John Ringling to be used in satisfaction 
of advances of a like amount and $400,000 to be sold at par and the proceeds 
used for capital purposes V. 120, p. 3184 


San Antonio & Aransas Pass Ry. 7entative Value. 

The I.-S. C. Commission has placed a tentative valuation of $17,396,228 
on the total owned and $17,402,723 on the total used properties of the 
company as of June 30 1919 V. 120, p. 3063 


Seaboard Air Line Ry.— \¢u 


See Brooksville & Inverness Ry. above V 


Southern Pacific Co.—-7o0 Acquire Control of Road 

The company has applied to the I.-S. C. Commission for authority to 
acquire control by speek ownership of the Holton Interurban Ry., extending 
from E] Centro to Holtville, Calif., a distance of ten miles.—V. 121, p. 1225 


sev: 

Toledo Peoria & Western Ry.—Foreclosure Sale. 

Edward P. Allen, Special Master, by order of the U. 8. District Court 
for the Southern District of Illinois will sell the entire property Oct. 28, at 
Peoria, Ill. Upset price has been fixed at $2,100,000. Suit to foreclose 
was brought by the Farmers’ Loan & Trust Co., trustee, for the outstanding 
$4.835.000 Ist Mtge. 48 dated July 1 1887. Principal and int. due July 1 
1917 in default.—V. 120, p. 3310. 
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Virginian Ry.—Bonds.— 

The I.-S. C. Commission on Sept. 25 authorized the company (1) to - 
cure authentication and delivery of $3,896,000 of Ist reo Se 50-Year 
Gold bonds; and (2) to sell $7,500,000 of Ist Mtge. 5% 50-Year Gold bonds 
e hee City Co. and Lee. Higainecs & Co. at not less than 95 i... 

., the proceeds to be or corporate purposes. (Seveo 
in V. 121, p. 704.)—V. 121, p. 1567, 1468. 


Wheeling & Lake Erie Ry.— Bonds.— 

The I.-8. C. Commission on Sept. 22 authorized the company to issue 
$1,650,000 5% Refunding Mortgage bonds, Series B, to be sold at not less 
than 85 and int., and, pending their sale, to be pledged as collateral security 
for a short-term note of not less than $1,000,000, which the company may 
issue under paragraph (9) of Section 20a of the Inter-State Commerce Act. 

The company represents that there will mature on Oct. 21 1925 its two 
notes to the Secretary of the Treasury, aggregating $1,400,000, which were 
issued to evidence loans to it under Section 210 of the Transportation Act, 
1920, as amended. It is proposed to pay these notes at maturity and the 
company states that if the payment thereof is made from earnings it will 
so materially reduce the funds needed for fixed charges and principal pay- 
ments for about the next six months that it may be necessary to reimburse 
its treasury to the extent of between $1,000,000 and $1,400,000, thro 
the proposed sale of the bonds or by a short-term loan, pledging the bon 
as collateral. 

The company has not made definite arrangements for the sale of the bonds 
but will furnish particulars in due course. It seeks authority in the mean- 
while to sell them at not less than 85 and int. On that basis, if sold prior 


to April 1 1926, the annual cost to the company will be approximately 
5.986% .—V. 120, p. 2934. 


PUBLIC UTILITIES. 


American Electric Power Co.—Pays Off Bonds.— 

The company is now paying off the balance of the American Railway Co. 
5 -Y ear 8% notes, due 1925, at the Pennsvivania Co. for Insurances on 
Lives & Granting Annuities. The amount being retired is $930,500. 

-V. 120, p. 3184. g > | 


American Public Service Co.—Bonds Offered.—Halsey, 
Stuart & Co., Inc., and A. B. Leach & Co., Inc., are offering 
an additional issue of $2,000,000 Ist Lien 514% gold bonds, 
series ‘‘B,’’ of 1912, due Dee. 1 1942, at 96 and int., yielding 
¢ R1L07 
about 2/8 /O+ 
_ Security.—Dirct obligation of the company and now secured by a first 
lien on all outstanding bonds and Capital stocks (except directors’ qualifying 
shares) of the subsidiary companies, all of which are deposited and pledged 
with the trustee under the mortgage. No additional stocks or bonds may 
be issued by the subsidiary companies unless deposited as additional security 
under the first lien mortgage. set 

Company.—Incorp. in Oct. 1912 in Delaware. Controls, through owner+ 
ship of all the Capital stocks (except directors’ qualifying shares) and all 
outstanding funded debt, eleven public utility operating properties, supply- 
ing without Competition electric light and power, gas, ice and street railway 
service. The subsidiary companies serve a rapidly developing territory 
situated in eastern Oklahoma and central and eastern Texas, including 92 
communities and having an estimated population of 202,000. ‘The varied 
resources and industries of the territory offer excellent opportunities for 
securing large and profitable increases in the power and lighting business. 

The physical property of the company includes electric generating plants 
having a generating capacity of approximately 44,000 K. W., and a com- 
bined daily ice capacity of 1,013 tons. ‘The electric light and power trans- 
mission system consists of 956 miles of high tension lines. The two gas 
properties serve their respective localities with natural gas through 77 miles 
of mains. 

Capitalization 
7% Cumulative Pref. stock 
Common stock ‘ : 
First Lien Gold bonds due Dec. 1 1942 (incl. 

this issue) c 
20-year 8°, Collateral Gold Notes, Series ‘‘C"’ 

due March 1 1941 p 
General Lien 6° Gold bonds, due Dec. 1 1942 





Authorized. 
$10,000,000 
15,000,000 


Outstanding. 
$6,772,300 
b5 573 ,380 


al1,707,900 


474,500 

b1 ,003 ,000 
$13,185,400 
, $1,295,200 bear 644% and $2,000,- 


500 ,000 
c 


a Of this amount $8,412,700 bear 6% } 
000 bear 514% interest and this amount is exclusive of bonds pledged as 
security for Collateral Gold Notes. b Entire amount of General Lien 
bonds are owned by Middle West Utilities Co. which company controls 
practically all of the Common stock outstanding. ec Authorized issue 
limited _by restrictions of the respective Trust Indentures. 

; Earnings 12 Months Ended August 31. 4. 

1924. 
$4,101,024 
- 2,395,842 








o aul 
1925.4 
$4,730,003 


2,964,016 
Net earnings before depreciation $1,705,182 $1,765,987 
The annual interest on all First Lien bonds and Collateral 
Gold Notes to be presently outstanding in the hands of the bie 
public requires . oehes — 736,910 
Management.—Company is controlled by the Middle West Utilities Co. 
The East Texas Public Service Co., an operating subsidiary of the 
American Public Service Co., has purchased the Waskom (Texas) Light 
& Power Co Through the purchase of this utility, a connecting link is 
formed between the East Texas company at Marshall, Texas, and the 
Southwestern Gas & Electric Co. at Shreveport, La.—V. 121, p. 1346. 


Associated Gas & Electric Co. Pays Initial Dividend 
on $7 Dividend Series Prefe rred Stock. 

An initial dividend of $1 75 per share on the $7 dividend series Preferred 
stock was also paid on Oct. | to holders of record Sept. 10. This dividend 
was also made payable in Class ‘‘A"’ stock at the rate of 54% hundredths of 
one share of Class ‘‘A"’ stock for each share of $7 Dividend series Preferred 
stock held. On the basis of $38 per share for the Class ‘‘A’’ stock, the stock 
dividend is equivalent to approximately $2 09 per share, or at the rate 
of $8 36 per share per annum. 

The regular quarterly dividend of 8714 cents per share on the original 
series Preferred stock was paid Oct. 1 to holders of record Sept. 10. The 
third installment, amounting to 12% cents of the extra dividend for the 
year 1925 was also paid with the regular dividend. These dividends were 
also made payable in Class ‘‘A"' stock at the rate of 44 hundredths of one 
share of Class “‘A’’ stock for each share of original series Preferred stock 
held On the basis of $38 per share for the Class ‘‘A"’ stock, the stock 
dividend was equivalent to approximately $1 33 per share, or at the rate 
of $5 32 per share per annum. 

Sales by Subsidiary Companies. 

The company reports for the month ending Sept. 19 sales of electricity 
by its subsidiaries totaling 19,431,672 k.w.h., against 15,840,532 k.w.h. in 
the corresponding period of 1924, an increase of 22.7%. The Pennsyl- 
vania Electric Corp., recently acquired by the Associated, showed a gain 
of 21%. reflecting increased industrial activity in the bituminous coal 
regions of western Pennsylvania as a result of the anthracite strike. Staten 
Island properties reported an increase of 45%.—V. 121, p. 1567, 1346. 

Beverly Gas & Electric Co.—To /ssue Stock. 

The company has applied to the Massachusetts Department of Public 
Utilities for authority to issue 11,000 shares of additional capital stock of 
$25 par to pay for capital additions to the company's property. _It is pro- 
posed to issue the new stock to shareholders at $55 ashare.—V. 117, p. 1351. 

Binghamton (N. Y.) Railway.—Receiver.— 

William H. Riley, Binghamton, and J. J. Walker, Schenectady, have 
been appointed equity receivers by U. S. Judge Cooper.—V. 121, p. 1567. 
Carolina Power & Light Co.— May Acquire Properties. 

The company is negotiating for the purchase of the municipally owned 


power plants in Norlina and Warrenton, No. Caro. The citizens are 
expected to vote on the sale in the near future.—V. 120, p. 1325. 


~ Central Crosstown RR., New York City.—Foreclosure. 
Bern Budd, special master, will sell at public auction without valuation, 
appraisement, redemption or extension, to the highest bidder at the New 


Gross earnings, incl. other income 
Operating expenses, incl. taxes 
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York County Court House on Dec. 1, certain property of the company in 
two parcels, viz 1) all existing franchises, trackage rights and 76 electric 
street railway cars (1917 P-A-Y-E type) and all other property covered by 
mortgage dated Nov. 1 1882 (except property described in Parcel 2); (2) 
eight city lots situated on the west side of Avenue A and north side of 22d St 

The special master will not accept any bid for parcel 1 less than the sum of 


$25,000; for parcel 2 not less than the sum of $75,000 V. a0, > Bee 
Central Indiana Power Co. & Subs.— Annual Report. 
Income Statement for Year Ended June 30 1925 
Gross earnings - $7 116,654 
Oper. exps., $4,056,384; taxes, $545,821; total 4,632,205 
Net operating earnings $2,454.448 
Other income 251,053 
Total income 2.735,506 
Int., $2,014,731; amort. of disc. & exp., $187,265: total, $2,201 
996; less net loss of Indiana Electric Corp. capitalized during 
construction and development period, $146,700 2,055,296 
Net income - $650 .210 
Balance June 30 1924 655.607 
Reversal of prov. for renewal & retirement of property from 
Jan. 1 1924 to June 30 1924, less charges against such pro 
visions for year ended Dec. 31 1923 340.029 
Total $1,705,846 
Sundry charges and credits applic. to prior years .. deb.59,213 
Dividends on Preferred stoc i 515,462 | 
Balance, June 30 1925 E $1.131,171 
Consolidated Balance Sheet June 30 1925 
Assets Liahtlittes | 
Plant, prop. & franchises. ._*$47.515.222 7 Cul Pref. stock $7,590,000 
Cash 233,530 Pref. » ribed for (1,158 | 
Notes & acc’te receivable 828.517 ahare 115.800 
Inventories (624.478 6% Cur Preferred stock 16,900 | 
Insurance prems. & interest 70,322 Common stock 8.550.000 | 
Subseribers for Pref. stock 56,210 kunded debt ¥32,50, 500 
Dep. for normal tax on bd int 22.622 Notes payable 2,271,112 
Miscellaneous assets KK. 5ST Accounts payable 815.572 
Unamort. disct. & exp., fund Consumers’ deposits 120,084 | 
ed debt 3.153.236 Accrued interest 47,932 | 
Rate inv. & appraisal experts 265.0607 Accrued taxes 620,963 | 
Abandoned property 222,789 Diva acer'd, Preferred stock 44,275 | 
Deferred maintenance FOSS Reserves | 
Sundry deferred charges 59,337 Renew. & retire. of pl't prop 49,727 | 
Unamort. disct. & exp., Pre Doubtful receivables KV 625 | 
ferred stock 435, 657 Injuries and damages (0,976 
Contribut r for exten'ns 24 127 | 
Total (each side $54,421,465 Surplus 3,333,171 | 
x Including the net excess of the parent company's carrying value of | 
capital stocks of Bub. cos. over the sub. cos.’ book values thereof y Ex 
clusive of $2,303,000 of Series “‘A’’ 6% and $5,000,000 of Series 'B'' 7 


‘os 
Ist Mtge. Collateral & Refunding Gold bonds of the Central Indiana Power 
Oo,., authenticated and pledged as collateral to 3-year gold notes | 
Note In connection with property purchase contracts the 

diana Power Co. is under contract to repurchase 
stock as follows: On Dec. 15 1928, 2,780 shares at par At various dates 
on or before Mar. 29 1934, 1,939 shares at $92 50; at any time prior to April 
18 1929, upon 90 days’ demand, 2,460 shares at $85 V.121. p. 1567. 


Central Maine Power Co. — New Control. 

See New England Public Service Co. below. 

The Central Maine Power Co. has awarded a contract to the Morton C. 
Tuttle Co. for the construction of a dam and power house at Gulf Island on 
the Androscoggin River, 5 miles above Lewiston, Me. The new station will 
be 27,000 h.p. The dam will be 50 ft. high and roughly 1,800 ft. long. 
Work is to start immediately and it is expected that the contract will be } 
finished by Jan. 1 1927.—V. 121, p. 1460. 


In 


Central 
its Preferred 7°, capital 





Central & South West Utilities Co.——Preferred Stock 
Sold.—A. B. Leach & Co., Ine., Tucker, Anthony & C 
Howe, Snow & Bertles, Inc., Pearsons-Taft Co. and Horn- 
blower & Weeks have sold at $96 per share and div., to yield 
7.29%, 65,000 shares Preferred stock, $7 
par value) 

Common Stock Purchase Warrants On date of payment of the first divi 
dend on the Preferred stock, $7 dividend series, the holder of each share of 
this stock is entitled to a warrant giving the holder thereof for a period of 
12 months the right to buy one share of Common stock of the Central & 
South West Utilities Co. at the price of $30 a share. 

Dividends exempt from present normal Federal income tax. Transfer 
offices, Middle West Stock Transfer Co., Chicago, and Bankers Trust Co., 
New York. Registrars, First Trust & Savings Bank, Chicago, and Chase 
National Bank, New York Preferred as to $100 of assets and $7 cumu- 
lative dividends over Common stock Dividends payable Q.-F. This 
Pref. stock is subject to call for red. upon 30 days notice at any time at 
$120 per share plus any unpaid accrued divs., and is fully paid and non 
assessable. 

Listed.—Listed on the Chicago Stock Exchange 

Business.—Company, all of whose Common stock is owned by the Middle 
West Utilities Co., is a holding organization incorp. in Delaware, which 
upon completion of the present financing, will own substantially all the 
Common stock of the Public Service Co. of Oklahoma, the American Pub- 
lic Service Co., the Chickasha Gas & Electric Co., the Central Power & 
Light Co., and the Southwestern Securities Co., which controls the South- 
western Gas & Electric Co. These five major public utility companies, 
with their subsidiaries, serve a total of 209 communities having an estimated 
combined population of 1,086,312 in the States of Texas, Oklahoma, Louisi- 
ana, Arkansas, Kansas and Mississippi. Additional communities are served 
by_these subsidiaries under wholesale contracts 

During the year ended May 31 1925 these companies generated 190,852 
645 K. W. H. of electrical energy, and sold a total of 14.259.279.700 cu. ft 
of artificial and natural! gas, and 478.473 tons of artificial ice During the 
same year the consolidated gross revenues were derived 67.05 from elec 
tricity and gas, 24.89% from ice, and the remainder from miscellaneous 
public services. 

Consolidated Earnings Statement Year Ending May 
Present Financing 
Gross earnings, $16,819,694; other income, $269,047: total 


Os 


dividend series (no 


31 1925 (Adjusted t 





$17,088,741 
Oper. exps., taxes, bond, &c., int., amort. & other deductions 13,193,713 | 
Dividends on Preferred and Common stocks of subsidiaries out 
standing in hands of public 927 538 


Balance for reserves and for stocks owned by Central & South 


West Utilities Co $2? 967.490 
Annual div. requirements on 100,000 shs. Prior Lien Pref. stoc} 700.000 
Balance $2 267.490 
Annual dividend requirements on 65.000 shares Pref. stock $155.000 
Management The properties of the con pany are under the dire o 
of Samuel Insull, Martin J. Insull and associates. Compare also V. 12] 
p. 1347. 
Citizens Light & Power Co. (La. Proposed Merger.— 
A dispatch from New Orleans states that President C. A. Tessier Jr 
and associates have wcquired control of the Consumers’ Electric Licht & 


Power Co. with a view to consolidating the two companies 
as ‘he3 , = ' : 
The Citizens Li rht & Power Co operates a complete plant, including | 
a power house, in Carrollton, La 


Cleveland Electric Illuminating Co.— Acquisition. 

The Avon RR., the stock of which is all owned by the Cleveland Electric 
Illuminating Co., was recently incorporated to acquire from the Lake 
Shore Electric Co. that part of the latter company’s railway line running 
from Avon to South Lorrain, Ohio. This acquisition will furnish the 
Illuminating Co. a direct connection with several important railway 
systems thus insuring the company a continuous supply of coal forite new 
plant being built at Avon.—V. 121, p. 1099, 977. 
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Columbia Gas & Electric Co.— Definitive Notes.— 
On and after Oct. 5, the Guaranty Trust Co. of New York will be prepares 
to deliver definitive 4-Year 5% Gold Notes, dated May 1 1925, in exchange 


for the outstanding temporary notes. (For offering, see 120, p. 2010 

-V. 121, p. 1567 

Connecticut Light & Power Co.—Bonds Calle/. 

Seventy-five Ist & Ref. Mtge. 7% 8S. F. Gold bonds Series A dated 
May 1 1921 of $1,000 each and 13 of $500 each have been called for re 
demption Nov. 1] at 110 and int. at the Bankers Trust Co., 16 Wall St 
N.Y. City.—V. 121, p. 457. 

Connecticut Ry. & Lighting Co.—Sule 

See Waterbury Gas Light Co. below V. 107, p. 401. 


Consumers Elec. Lt. & Power Co., New 
See Citizens’ Light & Power Co V.102, p 


Des Moines City Ry.—Fares I ncreased.— 

Effective Oct. 1, single trolley fares were increased from 9 cents to 16 
cents with 10 tickets for 95 cents. Cash fare for children from 6 to 12 years 
of age will be 5 cents, or 10 tickets for 48 cents 

Pres. F.C. Chambers states that the company suffered a deficit of $47 ,871 
for July, due largely to the cessation of operation of the cars from July 4 
to 9 because of a strike of employees. For August the deficit was $24,228 
and to meet operating expenses, taxes and fixed charges, the company was 
forced to borrow $4,074 

Mr. Chambers also states that the instaliation of one man cars throughout 
the city would reduce the operating expenses of the company $250,000 te 
$300,000 per year. The existing contract with the street car men’s union, 
however, provides that two men shall be employed on each car.- iy ews 
p. 2760. 


Orleans, La. 
1349. 


above 


Detroit Edison Co. 
In connection 
Alex Dow Savy 


There is nothing in the company's business or the company's prospects 
that warrant any spectacular rise in the price of the stock. The additional 
stock issue of 10°% is required for natural growth It will be paid for at 
par and every dollar will go into the business where it is required 

About the talk of holding companies seeking control—-I cannot under- 
stand the sane management of any holding company buying into any 
situation in Michigan at such prices as are current in to-day's market or 
at such prices as are rumored to be coming The talk is that some holding 
company or other, and three at least have been named, is willing to pay up 
to 3200 for a control Assuming that the holding company began buying 
long ago at $100 and can buy control at an average of $150 which figure 
is too low, but will serve to illustrate—the stock outstanding including the 
new issue will be nearly 350,000,000 They will have to buy $40,000,000 


President Hits Spec ulation in Stock. 
with the rise of the company’s shares, Pr S 


with a 50-point rise above the amount of money which has been put into 
the property The property has earned and will earn a liberal return on 
every dollar that has been put into it We serve our public well and it 
does not grudge the return to us 

But if the people who have bought control have spent $20,000,009 in 


money which never went into the property they might just as well kiss that 
money good bye They will not be allowed to earn a liberal return upon it 
Anyone who is watching the signs of the times will see that this State of 
Michigan is no place to try such an experiment 


I am answering people who make personal inquiries to me that I have 
nothing to do with this present speculation and wou!d be ashamed to be 
mixed up in it Also, that I do not know one stockholder from another 
and am managing the property so that it will earn a fair return on the 
actual money put into it and that I will not try to do any more than that 
And, lastly, in this State of Michigan, and a pioneer in electric service, I 
have a responsibility to my fellow citizens and to my fellow townsmen to 
see that they are fairly well served at a fair price whetner I am managing 
the service or not 


No holding companies at this time 
extent in Detroit Edison The North 
during our company’s entire existence 
and investment concerns have 
ever, it is difficult now to say 


are steckholders of record to any 
American Co. has been a stockholder 
to the extent of about |0°% or 12% 
from time to time had small! holdings llow- 
who has the stock Recently the company 
had about 15.000 stockholders. and from 40‘ 50% of the stock was 
held within Michigan ¥. 121, p. 1947 


Detroit United Rys.—/JFuare A pplication.— 

The Security Trust Co., receivers, has requested the Pontiac, (Mich 
City Commission to approve increases in fares on city lines from 5 cents to 
7 cents cash fare, 4 tickets for 25 cents or 17 tickets for $1. The receivers 
stated D. U. R. lost $53.239 on its Pontiac lines last year, not including 
depreciation or return on the investment, and $12,440 for the first 7 months 
of this year. fr. 121, p. 1568. 


to 


Eastern Massachusetts Street Ry.— Wage lucrease. 

The Board of Arbitration has granted an increase of 4 cents an hour to 
the carmen over the present basic rates of 58 cents an hour for men operat 
ing 2Z-men cars and 63 cents an hour for men operating 1-man cars, retro 
active to May 1. It is estimated that the 4-cent-per-hour increase will 
cost the company about $150,000 4 year. 

As Eastern Massachusetts is about 95°, a 1-man-car system, practically 
all of the carmen will henceforth receive 66 cents an hour The carmen had 
asked for an increase of 16 cents in the basic rate, or from 58 cents to 74 cents, 
and a differential of 8 cents for 1-man car operators, which would have made 
their Wage 82 cents an hour 

As a result of the above, the trustees decided to increase fares beginning 
Oct. 1 in all but 3 of the 15 districts served by the railway. The fare in- 
creases are in the nature of a reduction in number of rides per ticket selling 


for 31. The cash fare of 10 cents per single ride remains undisturbed 
V. 121, p. 1227, 977 


Eastern Shore Gas & Electric Co. 


See National Public Service Corp. below Vv 


New Control.— 
120, p. 3313. 


Engineers Public Service Co.—Board of Directors. 

The following directors were elected on Sept. 30: Homer L. Ferguson 
(President of the Newport News Shipbuilding & Dry Dock Co.); Andrew 
Fletcher (President of the American Locomotive Co.); ~~ ya Hunton, Jr 
(President of the Richmond, Fredericksburg & Potomac RR. Co Cc. WW. 
Kellogg (of Stone & Webster, Inc Arthur W. Page (Vice-President of 
Doubleday Page & Co 

Cc. W. Kellogg has also been elected President. 

In addition to the foregoing the following are directors of the company 


Murray W. Dodge (of the Chase Securities Corp George M. Lindsay 
of Blair & Company, Inc Kay Morris ‘of Brown Brothers & Co 
Bayard F. Pope (of Blodget & Co Charlies A. Stone and Edwin 8 
Webster (both of Stone & Webster, Inc. V. 121, p. 146] 

Feather River Power Co. Securcties- 

The company vccording to a dispateh from Los Anzeles has been 
1uthorized by the ¢ ifornia RR. Ce i m to issue and sell $5,500,000 
Ist Mtge. 6 bonds and to use the proceeds to finance the construction of 
i hydro-electric p tl Plumas ¢ nt The bonds, it is stated, have 
been underwritten hb t First S inmiti¢ ( of Los Ar es 

rhe Commissior so authorized the compat to sell tl power plant 

ippurtenances to the G it Western Power Co inder ! iwreement 
covering 35 years. during whict ll power produced at tt plant will be 
‘ bv the Great Wester pany 

Fiorida Telephone Corp.—b OFF R. F. De Vos 
& Co., New York, are offering at 99 and ir ld about 
10 (0.000 Is Mig Gold bonds, Sinking Fund 6‘ 
~¢ es f OVS 

Dated Oct. 1 1925: due Oct. 1 1945 Interest payable A. & O. at Orlando 
Fla Bank & Trust Co trusté l at Nationa! Ban! f Commerce 
New York Red. all or part on any int. date on ad t Oct. 1 1930 
on 30 days’ notice at 105 and int Bonds may be purchased for sinking 
fund at any time at not exceeding redemption price, or may be redeemed 
through sinking fund at any time on any int. dite on 30 days gnotice at 
105 and int Denom. $1,000 and $500c* Company will agree to pay 
interest without deduction for any Federal normal income tax net in 


excess of 2° Company will refund the Penna. 4-mills tax, Conn. taxs 
mot in excess of 4 mills per annum, the Maryland Securities tax not is 
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excess of 44% mills per annum, and the Mass. income tax on int. not in 
excess of 6% per annum. 
Data from Letter of Otto Wettstein Jr., President of the Company. 
Company .—The system represents a consolidation of the following seven 
telephone properties formerly operated as separate units by the present 
management: Citrus County Telephone Co ake County Telephone 
Co., Orange County Telephone Co., Osceola County Telephone Co., Pasco 
County Telephone Co., Sumter County Telehpone Co and Florida 
Telephone Co i 
The properties supply, without competition, telephone service to 3.630 
subscribers in 31 commmunitics located in Citrus, Lake, Orange, Osceola, 
Pasco, Sumter, Alachua. Hamilton, Lafayette, Levy, Suwanee and Union 
counties in central and northern Florida and baving a population estimated 
to exceed 100,000 Based on unfilled applications for service now held 
by the company, further desands for service expected to result from a 
continuation of the present rate of growth of the territory both in population 
and industrial activity and contemplated acquisitions and extensions 
the company's officials conservatively estimate the growth in the number 
of its subscribers during the next 18 months at approximately 6,000 and 
aggregate number of subscribers by the end of 1926 at more than 9,600. 
In addition to its local properties, the systen includes a local toll line 
system connecting its 31 exchanges and 68 toll stations in other towns 
in the 12 counties in which it operates These lines aggregate approximately 
745 miles of wire conduits and produce revenues which, together with 
commissions from connecting lines, constitute about one-fourth of the 
gross revenues of the properties 
The properties include 13 buildings in which exchanges are located and 
four parcels of land on which buildings will be erected to house exchanses 
The aggregate value of this real estate as appraised by W. H. Cruwnb, 
telephone engineer of Ct icago, is approxin.ately $200,000 and is increasing 
rapidly in value 
The lines of the system connect with those of the Southern Bell Telephone 
Co., with which it has satisfactory contracts for toll service to and from 
points outside its territory oe 
Valuation The reproduction cost new, less accrued depreciation, of tae 
telephone properties comprising the present system, together with the 
value of real estate owned, is approximately $700,000 and, upon application 
of the proceeds of the present financing, will be approximately $1,000,000, 
or 2% tin.es the amount of Ist Mtge. bonds presently to be outstanding 
Capitalization Authorized. Outstanding 
lst Mtge. Gold bonds, 8. F Series of 1925 $1,000,000 £400,000 
8% Preferred stock (par $100) _..... 1,000,000 200,000 
Comr on stock (par $106) 500.000 406,000 
Earnings of Properties Comprising System for Calendar Years 
{Earnings for last six months of 1925 estimated at same rate as actual 
earnings for first six months.) 


6% 


1924 
Gross income = $129,857 
Operating expenses, including maintenance 67 


Net earns. avail. for depr 
Annual! interest on Ist Mtge. bonds : 24.000 

Purpose Proceeds will be used to liquidate indebtedness incurred in 
the acquisition of telephone properties for permanent improvements and 
extensions required to keep pace with the rapid development of the territory 
served, and for other corporate purposes 

Directors Otto Wettstein Jr Chairman; FE. E. Edge, Groveland, 
Fla.: G. G. Ware, Leesburg, Fla Col. H. C. Duncan, Taveras. Fla 
R. F. De Voe., New York; W. M. Davis, A. M. Crittenden, Orlando, Fla 
G. T. Smith, Wintergarden, Fia.: E. Cartledge, Mt. Dora, Fla. 


German-Atlantic Cable Co. (Deutsch-Atlantische 
Telegraphengesellschaft).— Bonds Sold.—W. A. Harriman 
& Co., Inc. New York, have sold at 94 and int. $4,000,000 
Ist (Closed) Mtge. 20-Year 79% Sinking Fund Gold Dollar 
bonds. 


Dated April 1 1925; due April 11945. Interest payable A. & O. Principal 
and interest payable in U. 8. Gold at the office of W. A. Harriman & Co., 
Inc., New York City, without deduction for any German taxes. Denom 
$1,000 and $500. Red. all or part, on any int. date, upon 6 months’ prior 
notice at 110°; on or before April 1 1930, the rate reducing 2'. ‘> each five 
rears thereafter A cumulative Sinking Fund, commencing April 1 1927, 
is estimated to retire the entire issue by maturity American Exchange 
National Bank, New York, trustee 

German-Altlantic Cable Co. (of Berlin) was formed in 1922, acquiring the 
assets and assuming the liabilities of German-Atlantic Cable Co of 
Cologne), the German-South American Cable Co. and the East European 
Cable Co., the lines of which were seized by the Allies during the War 
At present the operations of the company are confined to a cable crossing 
the North Sea and connecting with the lines of the Eastern Telegraph Co 
(of England) through which messages are sent to and from South America, 
Africa, Asia and Australia 

New Emden-Azores Cable To re-establish its trans-Atlantic service 
German-Atlantic Cable Co. has made arrangements to lay a new cable of 
modern design from the Island of Borkum (near Emden, Germany) to the 
Azores. The Emden-Azores cable about to be constructed, together with 
the New York-Azores cables of the Commercial Cable Co. (The Mackay 
System) and The Western Union Telegraph Co., constitutes the only direct 
cable connection now projected between the United States and Germany 

Purpose.—Proceeds will be used exclusively for the manufacture and lay 
ing of this new Emden-Azores cable 

Security. —Bonds will constitute the sole mortgage obligation of the com 
pany and will be secured by a first (closed) mortgage on all materials now 
owned by the company and to be used in the manufacture of the Emden 
Azores cable, all land and equipment now owned or hereafter acquired for 
the construction or operation of the said cable, the cable when and as 
constructed, and certain rights and concessions now owned or hereafter 
acquired in respect of said cable. The Bonds will be further secured by 
pledge of traffic agreements with the German Postministry, which has 
control of the telegraph industry of Germany, and with the Commercial 
Cable Co. and The Western Union Telegraph Co 

Earnings Annual earnings accruing to the Emden-Azores cable, after 
the cable is in operation, are estimated as follows: gross revenues, $694,800; 
operating and general expenses and maintenance, $109,000; operating 
profits, 585,800 : 

Provisions.—Company maintain 
defined, at not less than 175% of the principal amount of outstanding 
Bonds of this issue, and to complete the manufacture and laying of the 
Emden-Azores cable in accordance with the provisions of the concessions 


International Telephone & Telegraph Corp. 
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International Western Electric Co., Inc. Vew Con! 
Formal transfer of the ownership of the pany, which was recently 
acquired from the Western Electric Co., In« by the International Tele 
phone & Telegraph Oorp took place on Sept. 40 ta 
of the directors of the International Western Electric Co 
in the membership of the board were effected and officers o 
were chosen to accord with this change nership of the 
The members of @he new irectors ele« 
Behn, Pres. of the Internationa! Telephone & Telegraph Corp 
Behn, Pres. of the Cuban Telephone Co.; Hi. B. Orde, \ 
the International Tel. & Tel. Corp.; George Hl. Gardiner of 
Wardwell, Gardiner & heed; G \ yily Kenneth E 
H. Wilkins. 
Officers of the company were chos 
of directors, Sosthenes Behn; Vice 
Hernand Behn: Pres George I Vir 
Condict: V.-Pres. & Treas Hi It 
Asst. Treas., L. KR. Brown; Asst 
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coupon notes will amount to $405,992 on Sept. 1 


a4 annum, the bonds being red., however, on May 1 1945 at 100% and 
nt. Denom. $1,000 and $500 c*. Harris Trust & Savings Bank, Chi- 
cago, trustee. Corporation agrees to pay interest without deduction to 
the extent of not exceeding 2° of such int. for any normal Federal income 
tax, and to refund Penn. 4-mill tax. 

Company.—Owns or controls and operates electric power and light, gas, 
heating, street and interurban railway properties in Iowa. incluaing those 
of the lowa Railway & Licht Co., as well as eight gas and electric properties 
which were recently acquired by the corporation (V. 121, p. 74, 457, 586). 
Population served estimated at 140,000. Over 7. of the present net earn- 
ings of the properties is derived from the sale of electric power and light. 

Corporation owns or controls and operates without competition, the elec- 
tric power and light plants in Cedar Rapids, Marshalltown, Boone, Perry, 
Marion, Nevada, Jefferson and Coon Rapids; the gas plants at Ames, 
Marshalltown, Nevada and Boone; the heating properties in Cedar Rapids, 
Marion, Boone and Perry; a high-grade interurban electric railroad over 43 
miles in length between Cedar Rapids and Mount Vernon and Cedar Rapids 
and Iowa City; and the local street railways in Marshalltown, Boone and 
a portion of Cedar Rapids It also owns undeveloped water power sites 
capable of developing annually 111,000,000 k. w. h. The electric power 
and light plants have a rated capacity of 48.385 k. w., all of which are com 
nected with each other and with the centers of distribution by a compre- 
hensive system of high-tension transmission lines aggregating 650 miles. 
Capitalization upon Completion of Present Financing. 

Common stock -.-- $8,500,000 
Preferred stock (7° Cumulative 1,658,000 
Gold notes 394,650 
Iowa Ry. & Lt. Co. Ist & Ref. (now Ist) 5s a8 072,000 
Iowa Ry. & Lt. Corp. Ist & Ref. 544s. 1945 b4 000,000 

a $500,000 of these bonds carry additional interest coupons at the rate of 
¢ per annum, and $1,000,000 thereof carry additional interest coupons 
at the rate of 3°° per annum. b $600,000 additional bonds of this issue 
may be issued at any time upon order of the corporation 
Earnings of Iowa Railway & Light Co. for Fiscal Years 1923 and 1924 and of 

the Properties for Fiscal Year 1925 

Years Ended July 31 1925. 
Gross earnings $3 995 208 
Oper. exps., maintenance and taxes 2 .448,432 


due 1932 (closed) 


or 
- 


1924. 
$3,607 ,023 
2,360,088 


1923. 
$3,485,495 
2,264,422 


$1,246,935 $1 


Net earnings‘ $1,546,776 »221,073 
Ann. int. charge on $12.072,090 bds 663 600 

Security.—-Bonds will be issued by the Iowa Railway & Light Corp. 
under a joint mortgage of that corporation and of the Iowa Railway & Light 
Co In the opinion of counsel this indenture will be a first mortgage on the 
recently acquired properties and a mortgage on the properties of the Iowa 
Railway & Light Co., subject only to the Ist & Ref. (now Ist) Mtge. of 
that company dated Aug. 30 1912. No adaitional bonds will be issuable 
under the last-named mortgage; consequently, upon the retirement in 1932 
of the $8,072,000 of bonds now outstanding thereunder, the present issue 
of 5'4°. bonds will be secured by a first mortgage upon all of the properties. 

Franchises Electric and gas properties are operated under franchises 
of various maturities Corporation's interurban lines are located on pri- 
vate rights-of-way except for short distances, within the terminal cities 
In the opinion of counsel the general franchise situation is satisfactory. 
V. 121, p. 74, 457, 586 ; 

Jacksonville Traction Co. —Reorganization Plan. 

The deposit managers (below) under the agreement dated Dec. 18 1919, for 
the deposit of 2-Year 6 Gold Coupon Notes, dated March 1 1917 have 
declared operative and effective a plan and agreement for adjustment of 
the affairs of the company and for the readjustment of the rights of holders 
of coupon notes which was submitted to depositors under date of August 12 
1925. 

The receivership of the company was terminated by order of Federal 
Judge R. M. Call and the property restored to the company on Sept. 1 1925. 

Deposit managers are’ Hermann F. Clarke, Allan Forbes, Edward H. 
Gleason and Fdwin 8S. Webster 

Digest of Plan for Adjustment of Affairs of Company. 

The following is a digest of the plan for adjustment of the affairs of the 
company and for the readjustment of the rights of holders of coupon notes: 

Receivership.—The property was operated since Oct 


. . 30 1919, by a receiver 
appointed by the U.S 


ljistrict Court for the Southern District of Florida 
Oulstanding Securities Company has outstanding securities issued by it 
and by a subsidiary cuarantecd by it and issued by the receiver or the 
Jacksonville klectric Co. and secured by liens on a portion of the property, 
as follows 
1) Jacksonville Electric Co. 1 Mtge. 5s, May 1 1927 
2) Jacksonville Traction Co. Ist Consol. Mtge. 5s, March 
1 1931 
3) Paving lien obligations held by City of Jacksonville, 
serially 
1) Receiver’s Car Trust Certificates secured by rolling stock 
payable serially 
5) Duval County Traction Co. 7% 
Jacksonville Traction Company 
6) Judgments 
7) Overdue unsecured bank loans carrying 7°, interest 
%) 6° unsecured coupon notes due March 1 1919 
(9) Preferred stock 500 000 
(10) Common stock , 1,000,000 
alin addition there are $56,500 of bonds in the company's treasury 
unpledged and there are $112,500 of bonds pledged as collateral for the 
$90,000 Duval County Traction Co. notes. These notes are collaterally 
secured by deposit of $112.500 of Jacksonville Traction Company bonds 
ec Arising out of damage claims resulting from accidents which occurred 
prior to receivership, including interest to Sept. 1 1925. 
In addition to the $1.000.000 of outstanding Common stock there is 
$100,000 of Common stock held in the company’s treasury. 
The accrued and unpaid interest on the secured notes of Duval County 
Traction Co. will amount to $36,570 on Sept. 1 1925 
The accrued and unpaid interest on the unsecured bank loans and 6% 
1925. 
Treatment of Existing Debts and Stocks. 
Jt is now proposed to terminate the receivership, fund the overdue debt 
and pay off certain liabilities as follows 
Upon the termination of the receivership, the two issues of bonds 
paving lien obligations and the receiver's car trust certificates 
4 and 4 above) will remain undisturbed 
The holders of the $90.000 of secured notes of Duval County Traction 
Co, (item 5 above) will surrender them for cancellation and will waive 
unpaid interest thereon in consideration of the delivery to them as absolute 
owners of the $112,500 Jacksonville Traction Co. bonds now held by them 
as collateral, together with all matured and uncollected coupons, and 
unmatured coupons, attached thereto 
The judgments arising out of damage claims (item 6 above current 
liabilities now due and expenses incident to the re ceivership and its termina 
tion will be paid in cash This cash will be provided from funds now in the 
ion of the receiver and will be available to the company upon 
nination of the hip 
holders of the unsecured bank debt 
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Balance 
Payment of car trust certificates, bond sink. fund and paving liens 


72,126 
75,46 


Balance for construction and sinking fund for new 5% notes... $96,657 
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Special Provisions to Be Incorporated in Indenture Under Which New 10- 
Year Coupon Notes Will Be Issued. 

Indenture will provide that any default in the payment of present or 
future indebtedness secured by mortgages or liens on the property of the 
company will also constitute a default under the note indenture. It will 
also provide that while the notes are outstanding, the trustee representing 
the noteholders shal) have the right to nominate a majority of the directors 
and that if the directors so nominated by the trustee are not elected, this 
shall constitute a default and the principal of the notes may be declared 
due, and that no sale or conveyance of the property of the company substan 
tially as a whole shall be made until the trustee has been satisfied that such 
sale or conveyance will not be detrimental to the interests of the noteholders. 
The special provisions may be altered and other provisions inserted in the 
indenture by the deposit managers under the agreement of Dec. 18 1919 
which deposit managers shal! have full power to determine the form of 
indenture to be issued 

While the indenture wil] not provide for a fixed sinking fund, it is the 
present intention to apply any surplus earnings of the company which are 
not required to pay maturing obligations and interest charges or to provide 
for depreciation and obsolescence and new construction to the retirement of 
the new notes of the company from time to time. To this end it is proposed 
that the new notes shal! be issued in registered form only so that notification 
can be given to all noteholders when funds are available for the purchase of 
such notes. Funds available for the sinking fund will be applied to the 
purchase of notes at the lowest prices at which they may be tendered by 
the holders. As the physical condition of the property is excellent and it is 
not anticipated that the construction requirements will be heavy for some 
time to come, it is hoped that a substantial amount of new notes can be 
retired in the manner contemplated. The value of the junior securities will, 
however, depend on the ability of the company to successfully refund its 
maturing bond issues in 1927 and 193] The principal franchise of the 
company in the City of Jacksonville expires in 1932 and a new and satis 
factory franchise will be needed in order to enable the company to carry out 
such refunding. If the plan outlined above is adopted, efforts will be made 
to secure a new franchise satisfactory as to terms and conditions 

Officers.—George J. Baldwin, Pres.: D Vice-Pres.; H. L 
Harding, Vice-Pres.; H. B. Sawyer, Treas Crawford, Clerk, W. H. 
Rice, Cashier. 

Directors.—-George J. 
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E. Forbes, Harry H. Hunt, Russell Robb, Henry B. Sawyer, E. 8 
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Jacksonville (Fla.) Gas Co.— New Control 

Control of the company was recently acquired by the Dawes interests of 
Chicago. Rufus C. Dawes is president; William T. Leonard of Chicago, 
treasurer: RK. A. Zeigler, vice-president and general manager, Frank J. 
Carroll of Chicago, secretary and assistant treasurer V. 103, p. 242. 


Interborough Rapid Transit Co. 
Net Earnings of the Interborough 
Month of 
1925 
Total revenue $4,387 903 
(a Ope r.exp , taxes & 
rentals paid city for 
the old subway 3 


iD aOTnHinNG 
Plan 


End 


under the 
2 Mo jug. 
1925 1924 

$9,647,115 $8,660.255 


System 
August 
1924 
$4,234,117 


$1.187, $1, 182 $3,139.53 $2,534,101 
(a) Maint. in excess of 
contractual provisions 240 209.599 
Income available 
all purposes 
Fixed charges 
Int.on I.R.T.1st M.5s 
Int.on Manh.Ry.bds 
Int.onI. R.T.7% se 
cured notes 
Int.on I. R.T.6% 10 
Year notes 
Int. on equip. tr. ctfs 
Misc. income deduc'ns 40 
(b) Sink. fundon 1. R. 


T. Ist mtge. 5s 


for 
$9465 501 


$672, 


966 
150 


373 
198 5.009 
R86 
2.021 
040 


! 


184 


Total 
Balance, deficit 
Div. rental at 7‘ on 
Capital stock of Manh. 
Ry. Co. not assenting 
to plan of readjustm't 19,392 
Div. rental on Manh.Ry. 
stock under plan 


358, 850 


236,389 584 $172 297 171,169 
Bal., def., after actual 
maintenance $616,983 $519,282 $364 127 
(a) From the commencement of operations under Contract No 
related certificates, respectively, it has been the practice to include in all 
reports of operating expenses 14°, of the gross operating revenue upon the 
Manhattan Division and 17‘ 
and depreciation. These are the percentages fixed for the first year of 
operation in each case. Negotiations have been pending between the com- 
pany and the Commission ever since the end of the first year to determine 
what, if any, changes in these percentages should be made for subsequent 
years. Prior to July 1 1923, the amount expended in excess of 14°) upon 
the Manhattan was approximately offset by the amount under 17% ex 
s¢nded upon the Subway Division. 
n excess of the amounts therefor, included in ‘‘operating expenses, taxes and 
rental paid city for the old subway.”’ are shown hereinabove as ‘‘mainten- 
ance in excess of contractual provisions.”’ 
(b) Under the plan of readjustment payment of the sinking fund is de 
ferred until July 1 1926 on condition that, prior to that date, an amount 
equal to the deferred sinking fund be expended on additions or improve- 
ments to the property.—V. 121, p. 1569, 1461. 


Kaministiquia Power Co., Ltd.— Sule of Company to Ne 
Interests A pproved New Bond Issue to Be Of fe red. 


The shareholders on Sept. 30 approved the acceptance of an offer to 
purchase the entire undertaking of the company. Under the terms of the 
offer the Fort William Paper Co. will incorporate a new power company 
(preferably under the same name) to which the undertaking of this company 
will be transferred. 

The new company will have an authorized bond issue of $5,000,000, of 
which $3,000,000 will be issued at the present time for the purpose of re 
deeming the present outstanding bonds of this company and bor the general 
purposes of the new company. The new company will also issue 7% 
Cumulative Preferred stock in the amount of $1,250,000 for the purpose of 
distribution among the shareholders of this company, which Preferred stock 
cannot be increased without the consent of two-thirds of the holders thereof. 

Under the terms of the offer the shareholders of Kaministiquia Power Co. 
will receive the equivalent of $145 per share for their stock, payable $95 per 
share in cash and the balance in 7% Cumulative Preferred shares of the 
stock of the new power company referred to. 

The new securities to be offered are $3,000,000 First Mortgage bonds and 
the banking house who have underwritten the $2,000,000 to be issued in 
Canada are Societe de Placements du Canada, Montreal, and Wood, 
Gundy & Co., Toronto. See also V. 121, p. 1461. 


Kentucky Utilities Co.—New /ce Plant Completed. 

The company's new $70,000 ice plant at Lebanon, Ky., has been com- 
pleted and ice is now being manufactured. The plant has a daily output 
of 20 tons and is operated by electricity. Springfield and other nearby 


Kentucky towns are also being supplied by this new plant as well as the 
City of Lebanon.—V. 121, p. 1346. 


Laclede Gas Light Co., St. Louis.— New Company to 
be Formed to Acquire Electric System of Co. and Subs. 


The company on Sept. 24 applied to the Missouri P. 8. Commission for 
permission to lease and sell, subject to mortgages, its electric system and 
that of its subsidiary, the Phoenix Light, Heat & Power Co., to a new 
corporation to be formed and owned by the stockholders of the Laclede 
Gas Light Co. This lease would be subject to the existing mortgages on 
the property of the Laclede Gas Light Co. It would run until 1953 at which 
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of the Subway Division, to cover maintenance | 


The net expenditures for maintenance | 








time the property could be purchased by the new corporation. The sole 
purpose of the plan is to facilitate financing, it is said. 

The petition filed with the Commission some time ago, asking for per- 
mission to segregate the electrical property of the Laclede company by an 
outright sale, was found to be impracticable.—V. 121, p. 839. 


Lowell (Mass.) Electric Light Corp.—Rights, &c.— 

The Massachusetts Department of Public Utilities on Sept. 22 approved 
the issue of 30,915 additional shares of capital stock at $47 50 per share. 
Subsequently, at an adjourned meeting held on Sept. 28, the stockholders 
voted to so increase the capital stock, and the directors thereafter au- 
thorized the offering and issue thereof 

Each stockholder of record on Sept. 28 has been given the right to sub- 
scribe on or before Oct. 19, at $47 50 per share, for 14 of a share of the new 
capital stock for each share of capital stock held Subscriptions must be 
made with payment in full to Stone & Webster, Inc., transfer agent, 14 
Oliver St., Boston, Mass. Checks should be made payable to the order 
of the Lowell Electric Light Corp 

Stock certificates will be issued on Oct. 26 1925 for stock so subscribed 
ana = for on or before Oct. 19 1925 Such stock will participate in any 
dividends payable on Nov. 2 1925 and thereafter.—V. 121, p. 200. 


Manchester Traction, Light & Power Co.—(Control.— 
See New England Public Service Co. below.—V. 121. p. 839. 


Maritime Telegraph & Telephone Co.— Bonds Called.— 
All of the outstanding $1,000,000 Ref. Mtge. 7% Gold bonds, Series 
A,’’ due 1945, have been called for payment Dec. 1] at 106 and interest 

at the principal offices of the Canadian Bank of Commerce, in Halifax, 
Montreal or Toronto, Can V. 115, p. 22768 


“eio- 
Mississippi River Power Co.— Debentures Called.— 
Certain 15-Year 7% 8. F. Gold Coupon Debentures, due Nov. 1 1935 
(aggregating $500,000), have been called for redemption Noy. 1 at 102 and 
int. at the State Street Trust Co., trustee, Boston, Mass. 
An additional $64,500 of Debentures will be retired Nov. 1 at 102 and 
through operation of the sinking fund Vs Rahs Ds 100, 


Missouri Power & Light Co.—Bonds Called. 

All of the outstanding Series A 7% and Series B 64%% Ist Mtge. & Ref. 
Gen. Lien Sinking Fund Gold bonds have been called for payment Dec. 1 
at 105 and int. at the Central Trust Co. of Ill., 125 West Monroe St., 
Chicago, Ill., or at the Chase National Bank of the City of New York.— 
V. 121, p. 1462. 


National Light, Heat & Power Co. 


See New England Public Service Co. below.—YV. 
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tion on Sept. 29 purcl ed the Eastern Shore Gas & Electric 
& Zimmerman of Philadelphia This property furnishes 

light and power service over wide area in southern Delaware and 
ern Shore region of Maryland The headquarters of the company 
The power plants are located at Ocean City, Salis- 
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The new management 


Mad 


expects to extend the territory served by the 

company and to carry on additional improvements in the present property. 

This further addition to the Fitkin Utility properties is in line with the 

extension of that company in developing the National Public Service Corp. 
L2i,. @. 1227 


New England Co. 
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in New England 


The management announces that arrangements have just been completed 
for the enlargement and reorganization of the company and the participation 
in the enlarged company of F. L. Carlisle & Co. (on behalf of The Power 
Corp. of New York system Webster, Inc., The International 
Paper Co. and other interests allied with this group 

‘The plan which the management has prefected provides for the exchange 
of the pany's 2d Pref. stock into Common stock and the issuing of a 
substantial of Preferred stock which will be taken by the present 
stockholder It also provides for the issuing of 360.000 additional shares 
of Common which will be purcha ed 1 the new interests for cash. 


After this stock has heen there will be outstanding approximately 
180.000 shares of Common stock 


The interests to be ssociated 
electric light and power syst 
sachusett Rhode Is 
York 
vater power 

eastern states 

The combined output of the present plants is more 
kilowatt hours annual); ind with the expansion of the 
utilization of the undeveloped water powers which are 
this output can be increased to five 
121i. Pp. 1569. 


New York Telephone Co.—Frpenditures Authorized.— 
The directors have authorized the additional expenditure of $1,685,255 
for new construction in various parts of the territory served by the company. 
This brings the total appropriations made since Jan. 1 of this year to 
$41.875.915. of which 8336,.105.210 was set aside for the enlargement of 
plant facilities in the metropolitan area V.121, p. 1348, 1228. 

New England Public Service Co.—/Pref. Stock Offered. 
Old Colony Trust Co., Boston; Tucker, Anthony & Co., 
Jonbright & Co., Ine., Edward B. Smith & Co. and Spencer 
Trask & Co. offering at 9S per share and div., to vield 
7.1467, 80,009 shares Prior Lien Preferred stock, $7 dividend 
series (no par value 
Preferred as to assets 


Stone & 


Cor 


stoch 


issued 


with the e 
ms covering a 
and Vermont New 
it million horsepowe 
of the 


mpany are identified 
large part of industrial Mas- 
Hampshire and northern New 
r of developed and undeveloped 
largest and most efficient steam plants in 


with 


They own over 


be side SOme 


than one billion 
present plants and 
now largely running 
times the present amount. 


to waste 


\ 


“are 


and dividends over the Preferred 
stocks This series red. at $120 per share and divs. 
assessable Cumulative dividends payable M 

Transfer offices, Old Colony Trust 
Stock Transfer Co., Chicago, Ill. Registrars, American Trust Co., Boston, 
Mass.; Illinois Merchants Trust Co., Chicago, Il]. Exempt from present 
normal! Federal income tax 

Listed.—Listed on the Boston Stock Exchange 

Data from Letter of Martin J. Insull, Vice-Chairman, Sept. 24. 

Company Incorp. in Maine Sept. 18 1925. Upon completion of the 
present financing company will own practically all of the Common stock 
of Central Maine Power Co. and the Manchester Traction, Light & Power 
Co., and a substantial majority of the Common stock of the National 
Light, Heat & Power Co. ‘Through the latter it will control through stock 
ownership Twin State Gas & Electric Co., the Berwick & Salmon Falls 
Electric Co., the Vermont Hydro-Electric Corp., Inc., the Rutland Ry., 
Light & Power Co. and the Pittsford Power Co 

The operating companies with their subsidiaries serve at retail a total of 


‘ and Common 
Fully paid and non- 


Co., Boston, Mass.: Middle West 


| 286 thriving industrial and farming communities having an estimated com- 


bined population of 599,000 in the States of Maine, New Hampshire, Ver- 
mont and New York Eighty additional communities are served by these 
companies under wholesale contracts. An important part of the vast water- 
power resources of New England is controlled by the company. Plants of 
the subsidiaries have a generating capacity of over 108,000 k. w., of which 
over 66° is hydro-electric. The ultimate capacity of the undeveloped 
water power sites controlled is estimated to be about twice that of the 
existing hydro-electric stations. The strategic location of the company’s 
yroperties offers possibilities for further development and inter-connection. 

o meet the constantly increasing demands for electrical energy, the com- 
pany has already begun development of about 20,000 k. w. of additional 
power on the Androscoggin River. During the year ended July 31 1925, 
(6.7% of the consolidated gross revenue was derived from the sale of 
electricity, 7.6°> from gas, 12.8°% from transportation service and 2.9% 
from merchandise sales and miscellaneous sources 

Capitalization Authorized. Outstanding. 
Cumul. Prior Lien Pref. stock, $7 div. series___.200,000 shs. 80,000 shs. 
Preferred stock, $7 dividend series (no par value) 200,000 shs. 40,000 shes. 
Common stock (no par value)_______- 400,000 shs. *181,600 shs 

* Exclusive of 43,400 shares authorized for sale. 
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Consolidated Earnings Statements for the Years Ended July 31. Oklahoma Railway.—Earn ings.— 
1925 1924. 1923. Period Ended Aug. 31 1925— 








: . : Month. 8 Mos. 
Gross operating revenues ---- $9,289,000 861,025 $8,599,932 | Total revenue kak : ne $129,278 $1,124,702 
Gross operating expenses : 4.897 928 »118,145 5,153,491 } Operating expenses . 107 ,541 848,64 
: Taxes and interest charges ee 38,559 307 ,433 
Bes 205.276 362,330 235,470 Deficit - - ane ~ $16,823 $31,376 
- - —V.120, p. 331. 


Pacific Gas & Electric Co. 
Twelre Months Ended Aug. 31 


Net earnings from operation _ - $4,391,072 


742.880 $3,446,441 
Other income 


Gross income Tt $4,596,348 $4,105,210 $3,681,911 
Int. on funded debt, other int., amort., 
&c., deductions £909,191 


788 ,734 .764,426 1924. 
ae - —o —— ———— Gross earnings ; $42,605,718 
Net income : $2,687,157 316,476 $1,917,485 | Net, after taxes " : : ‘ ; $16,367 ,003 
Pref. divs. and proportion of undis Interest, &c 8 RE 6,592,786 
tributed net income applicable to Depreciation : ‘ 3,086,253 
Common stock of subs. not owned 064,108 946.644 ‘ ste ; 


791,831 iat i Pape tted, Ser sening 
; Surplus . $7,724,392 $6,687,964 
Bal. for reserves & for stocks owned - = a Vice-President A. F. Hockenbeamer says: ‘‘Dividends on the 6% Pref. 
by New England P. 8. Co $1,623,049 31,369,832 $1,125,654 | and (8 Common stocks were earned in the 12 months ended Aug. 31 
Annual div. requirement of 80,000 a 1925 with about $1,000,000 Net addition of customers was 45,722, 
shares Prior Lien Pref. stock $560,000 es making a total of 788,693. Surplus and reserves Aug. 31 1925 totaled 
Pur pose Proceeds will be used to pay in part for the acquisition of stocks $33,800,000, an increase of over $3.000,000 in the 12 months after dividend 
of subsidiaries and for other corporate purposes Upon completion of this payments and of all losses realized and charged 
financing, the company will have no funded debt and will be in a strong cash | quring that period.’"—V. 121, p. 1570 a 
position A substantial equity junior to this issue will be provided by 40,000 sla at : , 
shares of Pref. stock and by 181,600 shares of Common stock, representing Philadelphia Suburban Water Co.—Bonds Ready. 
a large cash investment wel & C *~hilade ia a . ware os ns 
Control.—Company is controlled by the Middle West Utilities Co Drexel 0. of Philadelphia announce that they are now prepared to 


( : ; - | The | deliver definitive Ist Mtge. Gold bonds, 5°) Series due 1955. in exchange 
roperties of the operating companies are thus under the direction of Samuel For offering, see V. 120, p. 2551 -V. 121 


against these reserves 


4 for their interim certificates. 
nsull, Martin J. Insull and associates V. 121. p. 1569 


p. 979. 
North American Co. Control oO} 4} estern P rer Co p. Phoenix Ry. es. of Arizona. Fa 
With sufficient stock already deposited to assure the consummation of The Arizor 
the plan for the acquisition of control of the Western Power Corp., by the 
North American Co., President Frank L. Dame of the latter comy, 





lié Increased. 
Corporation Commission on Aug. 31 refused to allow the 
company to cease operations on Oct. 20, but granted certain consessions. 
pany on Under the Commission's amended order of Sept. 2 the company will be 
Oct. 1 issued a statement in which he gave much detailed information | permitted to charge 10 cents for a single fare, 3 tickets for 25 cents, 10 tickets 
about the combination of the two cor panies | for 70 cents and 16 tickets for $1, with an optional fare of 5 cents for school 
With the inclusion of Western Power properties, Mr. Dame | children The increase in fares became effective Oct. 1 V.121.p. 76. 
North American svstem is the world's larrest electric energy ‘ 1 ‘ ‘ " ae F 
group under a singie ownershij Potomac Electric Power Co.—Securities Authorized. 
The addition of Wester T ms present generat ‘ity | The Washineton (D.C.) Public Utilities Commission has authorized the 
of 412 ‘e } will ine 3 , erica \ S ger ng company to sell $5,881,000 Series C Gen. & Ref. Mtge. 544% 30-year gold 
capacity 1 655.416 h ul levelk ent ‘miects in ’ or! bonds The Commission also authorized the company to issue $2,013,000 
will increase the hy lectric capacity f ti ’ v rr { 6} Preferred stock series of 1925 In making this authorization the Com 
1,600,000 ho p mission declared officially that in the allotment of the Preferred stock to 
Control f th ter? wer ‘ory j ‘ ‘ ubscriber i preference should be 5 
t consumer 


The additional fur to be realized from this financing is to be used to 
meet demands for ext ions, additions and betterments to existing plants 
ind equipment ¥,. 13), BD. Lie 

Power Corp. of Canada, Ltd.—J/nitial Pref. Div. 

The directors have declared an initial quarterly dividend of 144% on the 


6 Cumul st Pre i le Oct. 15 to holders of record Sept. 30. 


viven to the company’s employees and 


1 Transit in New York City.—5-Cent Fare Bill. 
’, ae ! Corpor ounsel, notified the Board of Elec 
ms Sept cent fare law, passed by the Municipal Assembly 
ipp! lL by M vlan on Sept. 17, is to be submitted to the voters 
ming election Nov. 3 Ile advised the Board of 
ectio! i roposition could be submitted to the voters on the same 

allot witl \ ‘oposed amendments to the State Constitution 

The law, ki vn as the Craig bill, havin f introduced in the Municipal 
Assembly by omptroller Craig. restrict } powers of the Board of Esti 
mate and prohibits an increase of fare on rapid transit or surface railways 
without the approval by referendum of a majority of the voters of the city. 
Because of the provision of the Home Rule law, which stipulates that a 
: local law proposition shall be submitted to the people at a general election 
: - We peiesege to be held not than 60 days after the adoption of the law, the Board of 
a . ind hh ‘ , ee ai sale . ; PSUR aaen Elections had sked for the opinion of the ¢ orporation Counsel. In his 
24 California counties opinion the Corporation Counsel advised that the language of Section 15 
Income CO t Si Jo } } ) oO? of the Home Rule law, relating to such measures As 
as mandatory as to time, because 


ition ¢ 


not to be interpreted 
P a reasonable time elapses between the 
Sens 2 - 99} 22 | Passage of the local law and the date of the general election 
Operating expr f , r ) OTE Under the circumstance said the ¢ rporation ( ounsel, [ advise that 
the course of prudence would seem to dictate the submission of this law at 
Net ¢ . 1 


J¢ ur the coming election ¥, 328; OB: L670, 
Non-operating Ruston (La.) Gas Co., Inec.——Bonds Offered 

Total revenue 5 
Interest, other 


45.561 8$3.064.688 An issue 75.000 Ist Mtee 
Depreciatio 


r Giold bonds is being offered 
Se > ‘ " ‘Tl’ , i ) 
6 OR¢ 1 208 S56 int. by 1. Jit Ruston , The bonds are 


‘ at par and 
RiP HOY 644,21 


( dated April 1 1925; due 
r ‘ ril | 77] vable A. & O. at Citizens’ Bank & Trust 
0 tan , r na ' f Commerce, St. Louis Denom. 
a - 2 r1* ° , 5a mo ’ i 
Net income SUSH ASS $1,021,627 : itize! a oni Cape 3° Aon aes 
Jam : income tax up to 2 
»-12 Mos.-1924 1 j ny re ii ! May 5 1928 
7.692 $7,489,048 S200 O00 I { banains 
368 SS! 1.325.644 mortgage on the entire plant and 
Wi mn ras field to Ruston, i 
ton (the line is approxi- 
in Ruston, which is 


Per 
Gross re 
gal. after 
Sub 
The 
ratified 


nu the . ! pat sldiar of the > rth , 
American , , 0 er or : OOO in referred toch 


wing oft S0.000 I 


paid by the company 
» With an authorized capital 
| 
ecurily Sec 
ho nes of comp 
iated 
vy 32 mile lo i 
) t 11] miles at pre propert of the company, 
i ing fitti ? f ( ‘ and a franchise granted by 
the Town of Ruston li iny ly estimated 


f-inch 


Ar} 0 Sept m 
subsidi 


treasur\ tion work could 


is conservative 
to he worth S250 008 
once \ 


n lit lal guaran I dholders, the company also mort 
Neu Pre lend ia) y f if) it ne N ! to be » id to she prus ee monthly 
The North nerica i ».. distributors of the Cc cl , ! on il to . ir 
the North A: innounced the election of Louis ‘ wer? / un ‘ ’ 
marx as presi t ccet aring RK. Hoover who recently re 
become president h ' te Bond & Share Co an iz 
securities companys 


iese bond 


for the first 


bonds were 
y 3 sident of Central Sta Shreve 
Corp. and Federal Utilities ( folland T. Veitch h 
vice-president 

"she Investors’ Bond & } ’ 
principal investme! r yn t f 


a8 bee! 


formes proposes tor 


established companies 
nm. 1569 
21.p.] 


North Bo 


Th 


ible 

iste 
in part 
S700 000; 


ilifornia 


or to 

riputing 

purposes 

the 

. f e 1 dt bear i ) Vismo, 

| ‘ 1 i '? < 7, nter 

ounty Public Service Co., Inc “ ; ian 
tetane > Orange Cour Hvydro-Electric , 


Orange C im, 
FA of the o t\ il © 


m oil 
con 
the 
udes 
ion 
1.700 


1921. 
$26,690 
184,029 


1 
a” 


y ) 

) , 1 cli ien 'l of the property now or 

* The income count To he year « led ur ; } wa ) ; stte pwr Atos , ien of a close mortgage securing 
j 21, D. 1463 


‘tirement of which bonds of this 
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Fred Anderson has announced that a majority of the board of 

uzreed that at als ing, to be held on t. 3, it will 

idena on the fr nmon k for the thirc quarter of the 

follows: I sj ular dividend rate to $1 a share 

ogether wit! ! c vidend of 25 cents a share, both 
holder ] 


ck has nona $3 annu: ividend basis 


Southwestern Cities Electric Co. 
The Lawte oO ( diary, 
ithwestern G & Fuel V 

Tampa (Fla. 

The tou holders or Sept 


to f 


Toledo (QO. 

The stockhs ine “i the authorized Preference stock from 
100.000 share 4 WM) ‘ par $100, the new stock to carry dividends 
not to exceed 7 per annur The present 100,000 shares of 7 umul. 
Preference stoch 4 } ns undisturbed V 121, p. 1: ( 
Twin City Rapid ansit Co.—Fuare Decision 
The City of St. Paul ner y the Federal Court at St. Paul, 
Minn., from } ling w na ’ District Court to restrain the 
ompat fro COME ne fare in ex of 6 cents allowed under its fran- 

t } contention that the srooks- 
R. & Warehoyse Commission 
0 cents, is unconstitutional 


: ‘ 
stoc!} ' aw , 


I j } i bral } chise rT} 
t te, . ’ ‘ , } ' : 
here rn a ; Colen ri 


if j r 
Act nde wi h ti Minnesota } 


( y §£ 4 » Vv or t 

rank 6; 

hay ‘ ' : / , } The Federal Court held that the action i he District Court is an infringe- 

of mock at a subs ~ th pr n ium. sna ment on the jurisdiction of the Feder | Court, which had ordered 6 months’ 
; . : — "1 trial of the Commissio: der Che city is not enjoined, however, from 
Souther nm [; } rornia Edison * } [ testing the validity I Brook Coleman Act in any manner that will not 

Sales of the capital stock of th ny * firs r } infringe on the jurisdiction of the Federal Court and another action for that 

year totale 1 pur value of & 123 200) t v | purpose will be brought, it is said V. 121, p. 709 

994 OW) in the ‘ —_ ~ 

B00. or 27.072. Total | re" oA iy to the publk Union Street Ry., New Bedford, Mass.—P us’ 

past & yeur ) iy 1917 ! he ' : The company has applied to the Massachusetts Department of Public 

direct sale do July: 5 ay ‘ly ave Utilities for authority to operate buses in New Bedford, Dartmouth, 

age of $9.688.7' Westport and Fall) Ri \fass..over routes which have been in operation 

1 ! by the railway son ime V. 121, p. 1228 


‘ é ‘ granted an &-cent fare, with 10 tickets for 

Sines f j f ts " * ¢ ' =f . 
t 
l 


United Electric Light Co., Wilmerding, Pa.——Bond’ 
Lacquired by the co amg Raat roe | Sold arsivy Bro & C Lewis & Snvder, Phila. 
» 846 ri *tota P ly ‘ 


plo t ) rs a | , and to 1 Ee it §.0S‘ R500 000 


Denom 21.000 


s' notice before De 


Southern 
\ itt. T 


Vf 


Secu 


placi 4 \ 
owned by tl 


i 


the pt na ith the constm ) 
y ' 7 ; { ‘ } ‘ iit on the Monongahela 
clock i t I f f th iv & Zimmermann Engineering 
XW structio ( su ‘ and pproximately 4% miles of 
tension transn ( cting the new power plant with the sub 


Company serves 7 “On j ! + Prey station will he t y the company The total expenditure involved will 
which is situated bh 1 the 41 ice Ri enn the ! "rhs be approximately S700.000 " new power plant will have an initial 
Boundary: This district compri iM . installation of t 2 5M \ urbo-cenerators, with necessary boilers 
of over 400,000 It is one of the V ‘ and auxiliary equipment and will be thoroughly modern in all respects 
centers In Canada, and la ; LSst Chis district has | The proceeds from the sale of the present issue of bonds will provide in part 
excellent transportation facilities, being rved by ten railroad lines for the foregoing construction 

Security First mortgage on fixed ‘ and a floatin lar ther Sinking & Improrement Fund 4 sinking and improvement fund will 
assets of the compan be established providing for payments to the trustee of the following per- 

Purpose (‘ompany has $4.5%37 Ist mtge. bonds outstar 6 centages of the amount of Series A bonds issued thereunder 1% per 
a mortgage authorizing a tot . sof $5,000 000 Ir , 


ln addition 
controls, thr 
Power Co 


por co lit 


1 view ra innum for the years 1927 to 1930 i 1 per annum for the years 
development of indust in the ‘itory served, and the necessit rfur : 931 to 1935 incl... and 2 per annu 36 to 1935 incl.. such amounts to 
financing in ears to come ! Ww " lore hivisable ¢t t . ‘ | be used for the retireme of Series A ‘ is issued thereunder or to reim- 
mortgage and plac the compa 


burse the company f 
This issue of 86.0 N00 of new 


the additions now being made entitled to the authentication of bonds under the mortgage Company 
Customer Ownership —Company will have the richt to su I issued under its first mortgage in 
maintain cordial relations with th lien of such cash payments 
confidence bestowed in it b its cust 3 f wt ’ ) ¢ | | 
5,000) have become shareholders: oy m CO , ‘ es |} and sold under a partia mer 945.000 Preferred stock This 
are also shareholders The high opinion of the I I ‘ "oa ock has been purch “i by | 1 iy luals of which 1 ,022 are customers 
stock is evidenced b the present market ddition to the Pre : | ly sold and in connection with the 
ownership campaign will be put on in str PPayY ant nately $105,000 Preferred stock 
stock will be offered t par 


tke fur or additions, extensions, betterments, improvements 


* old bo 5 or acquisitions on account of which the company would otherwise be 


rrenad 


& Distribution ¢ ? ’ f Company has outstanding 


set aside a sum 
laintenance rd 
expend on items proper 
mount equal to 7 t of 
be expended by the comy o “ms t dit rn j . 


¥ 
amount not s i shall annually be u ha ‘ > on . in I 
ment of bond . itlined in the Trust ‘ Int requireme! ou 


| 
t ery : = 
‘ ‘ 


Farnis irnines after repairs . lacemen 7 . . . } Ist Mtee ‘bonds. 30.000 20 000 
for bond interest epreciation and ines 
1921 2 1923 “x1925 ; ; 
326.151 12 625 < 7 $635,397 37 i i i 
. x Eleven months actual, Sept = V. 121 “ — Se United Traction Co. of Pittsburgh.-To Acquire 
, —" — ? fies 

Southern Cities Utilities Co.—To IJ ncrease p. Rate ‘3 is khold 1 oO i t h 
dare Ertri : ror, ’ a 7 1¢ stockholders will vote Oct. 8 on approving agreements between the 

and Declare Extra Div. of 25c. on Common Stock. company and North End Passenger Ry., Turtle Creek Valley Electric Ry., 


, 


Balance $33.691 $32 R90 





and Pittsburgh Glenwood & ‘Bemene id Passenger Street Ry., providing 
for the sale to and acquisition by the United Traction Co. of all the corporate 
powers, franchises, property rights and credits, and all the 
erty, real, personal and mixed, possessed, owned, held, exercised 
enjoyed by the street railway companies, and in accord with which 
corporate existence of the street railway companies shall terminate. 

p. 1892 


Washington Ry. & Electric Co.—C. 
See rth American Co. in last ‘Chronick 
p. 4 

Waterbury (Conn. 

The Connecticut P U q) 
the above cor t 
Connect 
The 


beer 


t 
} 
| 


j 
nine 


week's " page 1569 


Gas Light Co.— Acquisition. 
lission on Sept. 24 approved the sa 
init ‘hist >) of the vas business of the 

Conn., for $219,000 
aterburv company has 
irs with the Connecticut 


ver Co lesse¢ is dl ributor | l, p 709, 


le to 
pany of ht r 
icut Ry. & Li 

change wil! not a 
suppiyving 


Light & Po 


rp 
' 


‘the ‘onsumers, a WwW 
the g Naugatur p 
W estern Power Corp. 
Sy North Amer in Co 


Uy 
vy 


above 


Gas Light Co. irtra D 
] aid an extra dividend of 2 
addi tion to the usual quarterly dividend of 50 cents 
vy ipany has applied to the Massachusetts Department of Public 
Utilities for Luthority to issue $1,400,000 5% Mortgage bonds to provide 
for the calling for payment of $1,200,000 5%% and $200,000 
6% bonds V.120, p 


orcester (Mas; 


The company on Oct 5 cents per share in 


bonds 
3067 


INDUSTRIAL AND MISCELLANEOUS. 
Refined Sugar Price On Sept. 29 the following companies each reduced 
pri "e OP ints to 5.35c. per pound: American, Atkins McCahan itional 
tever nd Warner mn the same date Federal declined 5 points to 5.20c¢ 
per pound On Arbuckle declined 10 points to 5.20c. pcr pound 
On Oct. 1 the following comy clined 10 points to 5 25c. per pound 
Ameri Atkins, McCahan, National tevere and Warner Federal 
reduced price 10 pvints to 4.10¢ ‘Tr pound On Oct. 2 Arbuckle reduced 
s - 10 points to 5.10¢ ' 
mer n Ra r Con l 1 rices 5% on 
WwW: all Street Jk I Sept 
Ward baking Co. Reduce le Price of Bread About 20% reduction 
to dealers was made effectiy 1, brin retail price of larger loaf 
down from 15c. to 12!4c. and of small loaf from 10c. to 8'éc ‘New York 
Evening VPost’’ Oct. | 
Suinehart Tire « ? f " creased Prices 10% 
tire prices of crude 
Oct 9 
Matte 
Aucust 
by As 
wit! 


sept 


anies d 


All Classes of Radiat 


ors 


ring 


Akron firm 
rubber “Wall Street 


advances 
Journat’ 
pital flotations in 
513 t enin 


or spri 


sh the iteorpower a ! 
vith th wvheme Duke caused 
wit! capital of S) 000.000 
ise and. it illeged 


the de 


Ltd 
ell'’e ent ‘Tp! 

‘ There 
Duke and a defen 


to mon ve the trade 


pon, it i ered 
lant named Allen. entered 
and cormmerce in aluminum 
nt with Haskell and int the defendants in 

t defendant company 
and ma facture of aluminum, 


Duke ite hi 
their conspira¢ ‘| 
enjoys almost a comy 

\ 171 ] 


tor 
res s allewed, the 
vie monopoly in the sale 


American Agricultural Chemical Co.— \ew 

E. 8S. Hammersen, Comptroller, has also been elected 1 
and A. W. Goeller as tre rer, which office h 
p. 1571 


American Brown Boveri Electric Corp. Stock 
A syndicate neaded b om f it j , will otfe 
960.000 st , ! 
divides 
estimat 
corporat 
tion of 


Parti 


Of fic 


vacal 


Offertr 


‘ properties of the 
id rT deduc 


a share of 


r d ratio of 


nd 
ized 
1 C00) On) 
the 
prepert* 


Scintl 


arn quit 
Marneto ¢ provide additional 


Div. of $1 ° 
iyable Nov. 1 
50 cents per share 


working 
capital 
American Coal Co. of Allegheny County. 
The directors have declared a dividend of $] per share, p 
to holders of record Oct. 10. On May 1, a distribution of 
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corporate prop- 
and | 
the | 





} pas 
1 de 


' all-steel automobile 


comp =e " with quarterly divide nds of $1 from Feb 
incl.—V. 120, p. 215 


was made, 1921 to Feb. 
1925, 


f 


American ertinade Corp.—Frtra Dividend of 3%. 
An extra dividend of 3% (75 cents per share) was paid Oct. 1 in addition 


to the regular quarterly dividend of 3%. =xtras of 4% each were paid 
on May 15 and July 1 last.—V. 121, p. 78. 


American Railway Express Co.— 
Siz Months Ended June 30— 
Average miles operated 58 236 
Revenue from transportation $1: 3.792, (058 
Other revenue and income (net 1,677 


Earnings. 
1925. 1924. 

25 264, 759 

$140,865 .308 
2,318,401 


Total revenues and income 906, $143,183, 
Express privileges—payments to carriers i) 230,86 65,663 |< 
Operating expenses 592, 75,330, 
Uncollectible revenues 15. 7 23, 
Express taxes 037, 1,028 


Net income 
£ 121, p ZU2 78. 


American Wholesale Corp. (Balt. es. 
Month of 1925—Aug.—1924. 1925—J 1924. 
Sales . $3,404,965 $3 202,241 $3 733 265 $3,129,921 
V. 120, p. 448 
Andes Copper Mining Co.—Registrar 
The Guar Trust Co. of New York has joe n ‘pointed Registrar for 
3,600,000 shares of capital stock of no par value V. 120, p. 1588. 
Appleton Co., Boston.—Secks Southern Mil 


An offer has been made by the company for the purchase of Brogon 
Mills of Anderson, So. Caro. The offer has been approved by directors 
of Brogon Mills; the stockholders will act on the proposal Oct. 13. | This 
definite offer comes after three years of efforts by Apple ton Co. to find a 
southern plant whicn might be advantageously acquired. 120, p. 3068. 


,030,07: $1,138, 


anty 


Armour Grain Co.——-Changes in Personnel. 

John Kellogg, Vice-Pres., has been elected President of the company, 
succeeding George E. Marcy, who has been elected ¢ ‘ng iirman. George E. 
Saunders has been made a Vice-President V.119, 459. 


Bath (Me.) Ironworks, Ltd.— Sali 

The property of thiscompany, builders of many naval craft 
men and yachts, was sold at auction Sept. 24 by the receivers, subject to 
approval by the Court Ralph ©. Dale, representing, it is stated, a group 
of New York men, was the successful bidder His bid was $193,100 for 
the plant and $25,000 for the merchandise and supplies It is stated that 
the purchasers plan to form a corporation under the Maine laws % con 
tinue the plant for the manufacture of engines and pumps ¥. 12) . 1465 


Briggs Mfg. Co., Detroit.— Dividend Dec 
The have declared a quarterly dividend 
ible Oct. 26 to holds of record Oct. 10 In the 
ids of ST ‘ents @ id 
President Walter 
principal customers 


earnings for the 


, merchant- 


directors 


a share 
irters divi 
vere 

lela of our 

ri so that 
»000 did not 

‘ 1s iain 

quarter ol 


) for addi 


tt W ecompr 2a 

in ii iti ejuipped with ballr 

drug tore. bari. sh beauty parior brokers 
rier 


guest 
VA mom 
I 
baths 
all mm Cony lence a 
a m Upon cor pletion of this financing thes bonds will 
the compar s sole funded debt The are followed by an 
rized issue of $350,000 capital stock of which $300,000 is full paid 
ae wee 
irning seven 
profit of $56,000 I 
double « apacity 
that compan 
2%4 times the 


on these bonds 


Edward G. 


Ot fe ed Lee, 


months’ operation 
pon comple 
with very small 
should annual 
maximum annual 


of present properties shows a net 
tion of new addition, which will practically 
added overhead expense. it is estimated 
ings of at least $125,000, which is over 
interest and sinking fund requirements 


earl 


Budd Manufacturing Co. Pref. Stock 

Higginson & Co. and Brown Brothers & Co 

are of ft rl at Q814and div to vield ove! 7.10%. $2 500,000 

7% Cum. Pref. (a. & d ek, Seri 2: Authorized 

£20 000.000; 0 in 1. this ue), $5,344,700. 

Yividends payable Q ‘allable as a whole, or in part for sinking 

d, upon 30 day Exempt from present Penna 

lls personal idends exempt from present normal 

ler] s New York Trust Co.. New York, and 

lade! phia Transfer agents, Mechanics & 
k. and Girard Trust Co., Philadelphia 
tion of Present Financing). 

1926-19 $1,045,000 

Feb. 1 1938 3,350,000 

923 2,844,700 

az 500,000 

455,600 

2 880.107 

ures, $2325, 000 at 


ne 


wtst 


s notice ] ind divs 
property tax Div 
tax te ine 
“— i National Banl Pr} 
ils National Banh w Ye 
Capitalization and nl ui 
“irst Mtge. Serial 6 rold b ! lue Aug 
6 Sinking Fund ¢ 


income 


pon Comple 
32 (closed ) 
cue 
Cun ve iret series of 
this issue 
other gible assets 
estate morte: 


iin ind inta 

i1SoO ha itstanding two rea 
(N0.000 at 6 both due in 1927 

a Pr f of the Series of 1923 and Pref. stock of the Series of 1925 are 
identical in rights. privileges and terms, except that sinking fund payments 
are applied to each series in the proportion which its total issued amount 
bears to the total issued amount of all series 

Data from Letter of Edward G. Budd, President of the Company. 
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year. Plants, at Philadelphia, occupy buildings having 1,250,000 sq. ft. 
of floor space, on 12 acres of land, well located on lines of Pennsylvania and 
Philadelphia & Reading railroads in addition to manufacture of bodies, 
company is also engaged in manufacture and sale of diversified steel products 
in automobile industry, including fenders, running boards, hoods, doors, 
sills and variety of meta! st: ampir Zs Company is also largest Common 
stockholders in Budd Whee! Co., which, with exclusive rights in this coun- 
try, manufactures and iis Bur id Michelin disc wheels Company has 
more than 5,700 employees. Customers include practically all the leading 
automobile manufacturers in the United States. Sales in 1924 in excess 
of $24,000,000 

Sinking Fund Sinking fund, payable semi-annually out of net earnings 
or surplus, at annual rate equa! to 10 of preceding fiscal year's net profits 
(after deducting depreciation charges, interest, bond sinking fund, all taxes 
and preferred dividends) or 3 of total Preferred stock theretofore issued, 
whic Re “ver is greater 

Purpose.—VProceeds will provide funds for the 
equipment and will provide additional! 
business, particularly in the n 
Sales and Net Earnings irailable 
Net Earns 

$982.7 


ws 


purchase of additional 
working capital for rapidly increasing 
inufacture of closed bodies 

Dividends) Years maces Dec 3] 
Sales tE arns 


for 
Sales 

1916 ~ $5,125,936 
1917 MS 29 915 670 
1918 15,280 540 747 
1919 18,150.808 17 
1920 21,438,407 ] 6] 
Total net earnings, nine ye 
Average per year, nine y 
Average per year, six ye 
Annual div. requirement on Pref 
Balance Sheet Av 92 


4 ? 


ars -$10,072,457 
ears... 1,119,162 
irs 1.278.682 
stock now to be outstanding 374,1 
Effect to the Issuance and Sale of 32 ,50( 
l Preferred Stock 
Liabilities 
Ist Mtge. Serial 
fh" nk. Fd. Cony 
Purchase money m 
real estate i 
Accounts ] Preferred 
Notes rec'le & jtan | ( 
Inventories ; ecounts payal 
Prepaid items +0. erued int 
Pat'ts, dis n : ai teserve for 


29 
g.311 5 (Giving 


iddit 


),000 

ward 
Assets 

Plant, mach'y & 
less depreciation 

Investments 

Cash 


equip 6s $1,045,000 


bds 4.450.000 


tzes 


Sj 
on 

1 
rece) stock 


‘common stock 


Total 

Director 
William B 
erick W. A 
Melivaine 


Gro 
Looe 


Other iy 


Total 
Sales 
Provision for | 


reneral 


Net profit for period 
Previou lu 


surp 
Total - 
Value of total inve 
fluctuations in ra 
Premium paid on trea y k | 
Dividends paid in cash 1.356.903 
Profit and lo 
The net 


410,530 
deducting 
mon shares 
Sf, loa hare this rep 


full ye 1924 and 


surplu $10 
profits of $2 
dividends, to $3 OX a 
At the indicated annu rate 
with net earnings of $5 7 hare for 
for the year 1923 


70 ji ilent ifter 
on 600,000 no p r or 
of 
the 


equiv Pref 
yutst 
rt 


inding 
ir 


i Balance Sheet 
Lave 
Plant 
(,00d-will 
zune. ley 
Cash 
C,ovt ec 
Municty pal 
Note A 
Inventori 
Miscell 


HO OOO 
Deferred ct 132 


4 


Total 9 ~ ot } i171 42 687.0 
x After deductin e for 
reserves of 57 z Repr nted by 
stock (par S100 nd 600.000 shares of 
$25 per share for the purpose of payment 
President Stand Backu it 
‘Business during the third quar 
every indication that business wil 
’. 120, p. 2015 


By- Products Coke Cc Pg 
All of the or 
have been Ned fe 
& Commercial Tr 
National 1463 


Canadian Loc -omotive C S., Ete. 
Asse 

Plant 

Good wil 

Sink. fund 

Investment 

Work in I 

Mat'ls & 


Trade & 


599 depreciation y After deducting 
$5,012,000 7 Cumul. Pref 
no par Common stock valued at 
of dividends thereon 
nting on the situation 
been satisfactor and 
rood for the balance of the 


SX4N 4 One s] 


h comme 
ter } 


yt 


said 
there is 
ve 


tet no 


indi l 


Bank, N 


Tot 
a Includes $190 
in hands of trustees, in It ut ling 
tees on or before J she 1 1925 
The usual compar 


Carnegie Coal Co. 

At the 
sept 0) 
with Jur 
for $275 

Castle Courts 
H. O. Ston 
$350,000 
* Dated 
Red 
Co 
$250 
tax, 
te Security 
apartment 


il Sh 682.42 7 61 Tot 
Ist Mtge 
r Ju 192 


wee Compan: s bor 


ds 


‘MNNoONs ane 
» coup in 
20 S09 


itive " i 


Bor 
auc srooms 
31 o 


hed 


were 


Bond 
par 
Serial gold I 
Int. payable Mt 
| offices of H. O 
Chicago trustee Denom $1 NO0 ar 
and $100 Morteagor, Gideon W Turnquist Federal! 
not in excess of 1 payable for the bondholders by the 

A first m on the land and 3-story and English ba 

land fronts east 230 ft. on Jeffery Ave 


Apartments 0 
& Co., Chicago, 
Is Nit Real 
Sept. 1 due serially Sept 
it 103 and int. pay 

Tithe & Trust Co 


Chicago. 
are o1ieri r atl 
6! ] STATO 
1 1927-1935 
ible at the 


1925 &S8 
Prins 


Stone 


vd 


pal 


ortgage 


buildit 1Z The 


| 








135 ft. on 70th St. The building covers the entire lot, excepting the 33-ft. 
parkway and the front and rear courts. 63 apartments are comprised in the 
Castle Courts—24 of 4 rooms, 21 of 3 rooms including a bedroom, and 18 
of 3 rooms without a bedroom 

Income Estimated income of this property 3 times the largest annual 
interest charge 


Central Steel Co.— 

Siz Months Ended June 30 
Net income after int., taxes & deprec., but before 

Federal taxes. Kah ew hn hee aot 

V. 120, p. 1590. 


Certain-teed Products Corp.— Bonds Called 

All of the outstanding lst M. 644% Serial Gold bonds have 
for redemption Nov. 1 at 105 and int., at the office of 8. W 
5 Fifth ve N. ¥. City 

This issue, originally $8,000,000, was 
Co. Apr. 30 1923 It was reduced to $7,760.000 by 
serial payment of $240,000 May 1 1925.—V. 12] 
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Ocr. 3 1925.] 


Dated Aug. 15 1925: due serially Aug. 


F.& A. Denom . $1,000, $500 and $100 c*. Bonds and coupons payable 
at offices of S. W. Straus & Co. Callable at 102 and int. 2% Federal 
income tax paid by borrower. 


C 
Security.—Under the terms of the mortgage, the bonds will constitute a 
direct closed first mortgage on land in fee, approximately 90x128 ft., and 
a modern fireproof 14-story kitchenette apartment building of reinforced 
concrete fireproof construction forming an annex to the Coronado, a highly 
successful residential hotel in one of the best locations in St. Louis. The 
building will contain 122 kitchenette apartments of 1, 2 and 3 rooms each 
with bath. The apartments will be furnished. 
Earnings.—Net annual rental earnings are estimated at $136,000, which 
is greatly in excess of the combined principal and interest requirements. 
rrowing Corporation.—Bonds are the direct obligation of the Coronado 
Hotel Co., which operates the Coronado Hotel and will operate this annex 
and the present hotel asa unit. The President and controlling stockholder 
of the Coronado Hotel Co. is P. J. Bradshaw. 


Cuban-American Sugar Co.— Final Output. 

Final production of the company for 1924-25 was 2.103.324 bags of 325 
lbs. each, compared with 1,853,202 bags in 1923-24, 1.847.746 bags in 1922- 
23, and with 2,256,736 bags in 1921-22 

Delicias, the largest mil] of the company, was the last to finish grinding, 
making 813,089 bags compared with 775,786 last year. 
586.773 bags, compared with 508,240 bags. These two centrals failed to 
reach estimates made earlier in the season, due to labor troubles which held 
vp operations for several weeks in the spring. Centrals Tinguaro, Unidad, 
Mercedita and Constancia had a combined outturn of 703,462 bags, con:- 
pared with 569.176 bags in 1923-24.—V 


1929-1940. Interest payable 


121, p. 982. 


Cuban Dominican Sugar Co.—Bonds Called.— 

The company has called for redemption on Nov. 1 $114.000 of its 1st 
Lien 20-Year S. F. 74%% Gold bonds, dated Nov. 1 1924, at 110 and int. 
Payment will be made at the National City Bank, 55 Wall Street N. Y. 
City, out of sinking fund moneys set aside for the purpose.— V. 121, p. 204, 


Cuneo Press, Inc.—Farnings.— 

The company reports net earnings for the six months ended June 30 1925 
of $397 .167 before Federal taxes. 

at aanets of $1,709,481 compare with current liabilities of $565,644. 
omy » 9, p. 2766. 


Cuyamel Fruit Co.— Definitive Bonds Ready.— 

Lehman Brothers announce that definitive Ist Mtge. 15-Year 6% 
Sinking Fund Gold bonds are now ready for delivery at the Central Union 
Trust Co., 80 Broadway, N. Y. City, in exchange for interim certificates 
now outstanding. (See offering in V. 120, p. 1464.)—V. 121, p. 712, 591 


Cyclops Steel Co., Inc.—Bonds at Auction. 

At the auction salesrooms of Adrian H. Muller & Sons, auctioneers, 
Sept. 24 $250,000 Cyclops Steel Co., Inc., 1st mtge. 8% gold bonds were 
sold at $25,000 for the lot.—V. 119, p. 816. 


} Delaware Lackawanna & Western Coal Co.—Div., &c. 
The directors have declared the regular quarterly dividend of 2%% 
($1 25 per share) payable Oct. 15 to holders of record Oct. 1 
It is announced that a majority of the stock of the company has already 
been exchanged for that of the Glen Alden Coal Co.—V. 121, p. 844. 


Dubilier Condenser & Radio Corp.—Report.— 


Statement of Income for Year Ended June 30 1925. 
Sales __. ‘ ‘ e act 
Operating & administrative expense, taxes, &c 


Net operating profit 
Less profit & loss adjustments 95,701 


Net profit for year______- si acs a arte dd $253,190 
Depreciation, obsolescence, BC... .. occ ccccccwccccsnccecs $122,069 
Balance Shect, June 30, 1925. 

Assets— | Liabilities— 
Land, bidgs., mach. & eq_ x$306,168'| Capital stk. (no par, 304,- 
Patents & patent rights__y],268,158 150 shares) I . .$2,053 ,694 
Sash _- ; 257 .574| Accounts payable__- 53 ,7¢§ 
Accts. & notes receivable. 63,096 | Accr. Fed. tax & payroll. 
Merchandise inventories __ 496 .299 | Real estate mortgage 
Investments co 294 467 | Surplus - 
Deferred charges__.____. 8,859 


. -$2,694,621 
y After deducting 


Total (each side) 
x After deducting $55,646 reserve for depreciation. 
$125,000 reserve for obsolescence V.121, p. 1673: 


Ducktown Sulphur Copper & Iron Co., 
Tenn.— Sale. 

The entire property will be offered for sale at auction, Oct. 16, by W. F. 
Lamoreaux and W. F. Russell, special masters at Isabella, Tenn. 

Eaton Axle & Spring Co.—Dividend of 50 Cents. 

The directors have declared a quarterly dividend of 50 cents per share 
on the capital stock, no par value, payable Noy. 1 to holders of record 
Oct. 15. Dividends were resumed on Aug. 1 by the payment of a dividend 
of like amount V. 121, p. 1231, 1573. 

Ebor Realty Corp.— Building Loan. 


Hewson, Wolfe & Co. have arranged for the corporation (Nathan Reisler, 
Pres.) a building loan of $600,000 secured by first mortgage on the ] 5-story 


Isabella, 


and pent house apartment on plot 100.11x100 in course of construction at | 


the southeast corner of 102d St. and Fifth Ave., N. Y. City. 
Electric Railway Equipment Securities Corp. (+1! 
All of the outstanding Equip. Trust Gold certifs., dated Feb. 1] 
have been called for payment Nov. 1 at par and divs. at the Fidelity 
Co., 325 Chestnut St Philadelphia, Pa 
The corporation has also elected to redeem on Noy. Ist 96 Equip Trust 
Gold certifs Feb. 1 1926 and May 1 1926, at par and divs Payment 
will be made at the Fidelity Trust Co., trustee V. 120, p. 458 
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Falcon Steel Co.—Earnings.— 


The company reports for the year ended June 30 1925, gross business of 
$4,285,000, and a net profit of $11,339. After payment of Preferred 
dividends there was a deficit of $58,660. Total assets on June 30 1925. 
were $3,030,549, current assets $720,394, current liabilities $487,784 and 
surplus of $145,465.—V. 118, p. 3203. 


Falls Motors Corp., Sheboygan Falls, Wis.— Sale.— 

Jenkins Machine Co., Sheboygan, Wis., manufacturer of specialized 
woodworking machinery for automobile body plants, furniture, casket 
epee factories, &c., has bid in the entire property of the defunct Falls 
Motor Corp.; plant contains 122,000 sq. ft. of space, with 13% acres of 
land.—V. 119, p. 1848. 


Federal Compress & Warehouse Co.—Bonds Offered.— 
Harris, Forbes & Co. are offering at prices to yield from 5% 
to 6% according to maturity $3,700,000 Ist Mtge. 6% Serial 
Gold bonds. 


Dated Oct. 1 1925; due annually 1926 to 1940. Red. on any int. date 
upon 45 days’ notice at 100 and int., plus a premium of % of 1% of the 
principal amount for each year or part thereof of unexpired term, such 
premium, however, not to exceed 5° Int. payable J. & J. in Chicago, 
New York and Memphis. Denom. $1,000 c*. Harris Trust & Savings 
Bank, Chicago, and M. H. MacLean, trustees. Company agrees to pay 
~— without deduction for any normal Federal income tax not in excess 
of 2%. 

Data From Letter of R. L. Taylor, Memphis, Tenn., Sept. 29. 

Company.—Is being formed as the result of the consolidation of 29 
corporations engaged in a cotton compress and warehouse business in five 
of the central and southern cotton states and will be the largest concern of 
its kind in the country. This business has heretofore been controlled 
through stock ownership in the constituent companies by Joseph Newburger 
and R. L. Taylor, Memphis, Tenn., and their associates, who will also 
control and operate the new corporation. The consolidation of these 29 
companies is being effected in order to reduce overhead expenses, simplify 
operation and provide ways and means of future financing. 

Company will not own, buy or sell any of the cotton handled by it, but 
will merely collect fees for its services of compressing and storing. These 
charges are substantially uniform all over the cotton belt. The fees for 
compressing are included as part of the freight tariff and are paid by the 
railroads to the compress companies before cotton is moved from the 
warehouses. The storage fees are paid by the shipper before he can deliver 
his cotton to the railroads for shipment. Thus the business is conducted 


The physical property of the new company consists of 37 cotton com- 
presses and warehouses of over 1,000,000 bales capacity. The largest plant 
is located at Memphis, Tenn., with a capacity of 325.000 bales. This is 
the South Memphis plant formerly operated by the Memphis Terminal 
Corp. Its warehouses cover, with the receiving platforms and courts and 
switch tracks, a total of 176 acres. 

The company will do the largest part of the cotton compress and storage 
business in Tennessee and Mississippi and a large part of the business in 
Louisiana, Arkansas and Missouri. Approximately, one-fourth of the cotton 
ginned in the United States comes from these five states. The most im- 
portant communities in which plants are located are: Memphis, Dyersburg 
and Jackson, Tenn.; New Orleans and Monroe, La.; Clarksdale, Cleveland, 
Jackson, Greenwood and Grenada, Miss.; Little Rock, Pine Bluff and 
Blytheville, Ark., and Malden, Mo. 

Purpose.—Proceeds will be used, in part to effect the consolidation, to 
retire all outstanding bonds and notes payable of the constitutent com- 
panies, to provide additional working capital and to complete the new 
plants at New Orleans and Pine Bluff. 

Capitalization 


Authorized. Outstanding. 
Common stock 50 


‘ — $10,000,000 $5,608, 

7% Cumulative Pref. stock 5,000,000 1,850,000 
First Mortgage 6% Serial (this issue) - 5,000,000 3,700,000 
Consolidated Earnings of the Properties for the Years Ended May 31. 

Net Earns. 
A fler 
Local Tazes. Depreciation. 
$689 359 $231,096 .263 
1,756,644 279,933 476,71 
990 872 288 635 2.20 
695, 802 327.250 368 552 
1,149,237 358 685 790,552 
nie 759,263 


Gross 
Earnings. 
$2,444,554 

3,580,968 
1923 2,783,212- 
1924 2,126,246 
1925 950,181 
Average for five years 
Annual int. requirements on (this issue) ‘ 222,000 

Security.—Secured by a direct first mortgage on all the physical property 
now or hereafter owned. Additionally secured by direct pledge of all first 
mortgage bonds and all stocks (except directors’ qualifying shares) of the 
Malden Compress Co., Malden, Mo. 


First Investment Co. of N. H.—E£xztra Dividend.— 

The company on Oct. 1 paid an extra dividend of 60 cents per share on 
the Class ‘AA’ stock in addition to the regular dividend of $1 50 per share. 
—V.120, p. 834. 


Fisk Rubber Co.—Sales—Earnings. 

The company reports sales for August of $6,500,000 and net after deprecia- 
tion, interest and taxes of $1,120,000 Sales for September are estimated 
at $5.500.000 and net is expected to show about $800,000. The fiscal 
year of the company ends on Oct. 31 and sales for the year are ex vected 
to reach more than $70,000,000 with net earnings, after depreciation, 
interest and taxes, of over $8,000,000 V. 121, p. 1106, 466. 
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Year Bond Int. 
99 
1932 
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Flat Iron Building (Battery Park Investment Co.), 
Asheville, N. C.—Bonds Offered —S. W. Straus & Co. 
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Po é eR App oved Hy ‘ Ya: olde 0 
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See Kaministiquia Power Co., Ltd., under ‘“‘Public Utilities’’ above.— 


V. 121, p. 1466 
Fox River Paper Co., Appleton, Wis.—/onds Paid.— 


There were called for redemption on Oct. 1 at 103 and int. $75,000 
Ist Mtge. 7 S. F. Gold bonds, due Oct. 1 1931 Payment is being made 
at the First Trust Co. of Appleton, Wis., and at the First National Bank 
of Chicago, Il r. 113, p. 1579. 
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Genera! Motors Corp. 
Junius 8. Morgan Jr 
finance committee 
On Sept. 12 the 236.585 Common stockholders 
dividend checks for the third quarter of 192 5 
Motors Common and Preferred stockholder 
60,414 in the preceding quarter The tot 
ing years follows 
Calendar Years 
1917 
1918 
1919- 
1920 
1921 
1922 
1923 
1924 
1925 
* Senior securities of record July 
In August 63° of all cars sold by 
pared with 40°, in August 1924. ! in 
comparison includes Chevrolet, Oldsmo 
These lines of cars cover practically all p 


A New General Motors Car. 
General Motors is planning a new 
distributed by its Oakland Motor C 
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of General Motors received 
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land factory at Pontiac, Mich., beca the Fisher Co. has erected 
a $2,000,000 building In Pontiac in which to build Oakland bodie 

Previously all Oakland open bodies were built in the Oakland factory The 
program with regard to this new product h iently for 
General Motors to make public at specifications 
and the field this new car will cover 
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Hoope s & Townsend Corp. 
Tarn Judge Charles F. Lynch of Pa 
Preat it of the compa have Lappolr nted 
Court as eive r oh ged ot the co 
company operat« steel pl t Bayonn 
Michigan ith ois Peanieten ania and Ohio 
at Philadelphia appointed the same men ; 
Applic ‘ation for the rec eivership was made in behalf of Harley} 
of Columbus, O., holder of $450.000 of « atte il stock and an 
commercial paper to the extent of $165,000. 
According to the petition the assets of the company exceed its fundea and 
current liabilities by more than $4,090,000 Notwithstanding excess of 
assets over liabilities it is stated that the company has been operating 
at a loss for some time, with the result that its working capital has been 
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acquired all of the properties of the Falcon Lead Co 
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Kelly-Springfield Tire Co 
This company, it announced, will e¢ » operations kron within 
a week The local plant wi'! be di tled { the pr This 
move is in line with the policy of the company 
at its Cumberland, Md.. plant ¥. 121, p. 82 


Lakeside Live Stock Co., 
The stockholders will vote Oct 
of the company 


is | 


to concer! luction 


New Orleans. 
ating the affairs 


Inc., 


30 on dissolving and liquid 


Latham Square (Building) Corp., Oakland, Calif. 
Bonds Offered. Br: 1dford, Kimball & Co., Wm. Cavalier 
& Co. and Shingle, Brown & Co., San Frane are offering 
at 100 and int. $950,000 Ist (closed) Mtge. 616° Serial 
Gold bonds. 

Dated Sept. 1 1925: due serially 1928 to 1945 incl Calla 
or part, last maturity first, or ate upon 30 da * notice at 
and int Denom. $1,000 an I ine 
to 2 paid by corporatior ipa I int S 
American Bank, San Francisco istee “xempt 
tax in California 

Security Secured by a Ist Mtce. ona 
ness centre of Oakland on Lathar 
Ave. of 105 ft. and on 16th St. of 
oe and store building, to be 

Valu ation The real estate 
over $735,000 The cost 
material architectural and construction 

Building \ 14-story class “A” faced 
type, together with a basement garage 
automobiles Preference will be shown the te 
rental of this automohile space, and it is expected 
tunity will add greatly to the ttra ese of 
location of the building is said to be one of the 
of Oakland 

Ownership Latham S¢< 
stockholders the following 
Clark, Robert Fe 
Timothy Sexton, Judson Iron Wor 
Ariss. Sartoris Co., G. H. Burchell 
Carl Doell, Miche! & Pfeffer 


Lexington Motor Co., Connersville, Ind.—Foreclosure. 
Suit for foreclosure of a $1 .590 ‘ rainst the oO! 

has been filed in Federal C the ¢ t Trust Co Ne 

trustes Chicago *‘Economist”’ V.119 


K. Liggett Co. 
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-V. 121, 1576, 1470 
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—V.121, p. 1234, 848 
Mortgage Bond 
The company, with 
is olfering at 100 a 
Mortgage bonds. Series 8. 
Dated Oct. 1 1925: due Oct. 1 1935 Normal! Federal income tax paid 
up to 2 Bonds and coupons payable at the office of the company 
New York. Coupons payable A. & O Denom. $100, $500, $1,000 c*&r*® 
United States Trust Co., New York 
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National Tea Co., Chicago.—Cua refi ( 
A ls f $3,500,000 615% Prefe eed hy Pe 


Vew L8SUE O 
company has sent notice to Preferred stockholders calling its 


The 
outstanding $1,300,000 7° Cumul. stock for redemption on Novy. 1 
110 ane 
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Present Prefer 
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red stockholders are given the privilege 
holdings for an equal amount of new ck, plus a 
redem pti premium of $10 and the accrued quarterly dividend of $1.75 
per share. ‘lhe proceeds of the new issue are to be used to retire such of the 
Preferred stock as is not exchanged and the remainder is to provide funds 
for the further development of the business 

The company is now operating 722 stores, 
chain during the first 7 months of this year. 
et f if the fu will be the 
1109 
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National Union Mortgage Co. 
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Bank « Trust Now eans 1c} 
25 OOO 000 G! Clold bond issue of Sept. 1 

Dated Sept. 1 1925: due Sept. 11945. Principal and int 
able at the Maryland Trust Co saltimore, trustee, or at 
Oo New York Denom. $1,000 and $500 c*. Red. on 
| in whole or in part at 101 and int 

‘irs rrigage Security This issue is secured by the collateral deposited 
with the Maryland Trust Co., trustee, consisting of obligations of the ap- 
proved mortgage companies and(or) cash or U. 8S. Government bonds 
These oblivations are secured by first mortgages or equivalent liens on fee 
simple improved real estate in cities and other communities approved by 
both the itional Union Mortgage Co. and the guaranteeing surety com- 
panies The par value of the posited collateral must equal or exceed 
the amount of outstanding bonds 
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on the Preferred stock, 

On July 15 last, the 
a share on the Common stock Ws Sake 


Olympia Theatres, Inc., Boston. dend 
The directors have declared a dividend of 45c 
stock and the regular quarterly dividend of 1%% 
both payable Oct. 15 to holders of record Oct. 1 
company paid a dividend of 50c 


p. 718. 
Ontario Biscuit Co., Buffalo, N. Y.—Stock Increased.— 


The company has filed a certificate at Albany, N. Y., changing its author- 
ized capital stock from 2,500 shares of Preferred (par $100) and 10,000 shares 
of Common (no par value) to 10,000 shares of Preferred stock par $25 and 
40,000 shares of Common stock of no par value V.121, p. 85 


Pacific Sanitary Mfg. Co. New Control. 
See Standard Sanitary Mfg. Co. below Ws 217. Ds B15. 
Paige-Detroit Motor Car Co. (‘ Dehentu 
Pres. H.M. Jewett, says: ‘‘Our company has had a 
and business is continuing in record The company is in 
ceptionally strong cash position and the directors on Se pt 25 decide i 
would he to call the notes maturing in June, 1926, for payment wit) 
those coming due Dec. 1, this year. This will reduce the company 
indebtedness to $1,000,000, no part of which will fall dus 
1926." 
Period Ended Aug. 31 1925 Mth. of Aud 
Net earns after deprec. & int. but before taxes $539 
—V. 121, p. 1355, 1235. 


very succes 


volume 


wise 
s funder 
until Dec 
& Month 


$2 ,.534,1 
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Pan American Western Petroleum Co.—/nilial Divi- 
dends Declared on Class ‘‘A’’ and “*B’’ Com. Stocks Earnings. 


The directors have declared initial dividends of 509 cents per share on the 
Class ‘‘A’’ and ‘‘B’' Common stocks payable Oct. 30 to holders of record 
Oct... 15 

The Pan American Petroleum Co 
has declared a 10% dividend 5° 
and 2%% on April 1 

Net income for the 8 months ended 
after depreciation, Federal taxes, &c 

Charles E. Harwood and Graham Youngs 
Presidents New directors elected are: S. M 


Mrs. S. E. Doheny and Mrs. L. 8. 


of California 


a 100% owned subsidiary 
% of which is 


payable Oct. 1 2)¢% on Jan. ] 
Aug. 31 1925 amounted to $4,417,829 
heen elected 
Harold B 


1575 


have 
Spaulding 
Doheny ¥. 221.) 


(C.) Pardee Works, Perth Amboy, N. J.—-New Control. 

Control of tae company was recently acquired by a syndicate headed by 
Charles A. Levine, President of the Columbia Salvage Corp., New York. 
The entire holdings of the Pardee company consists of 112 acres, of which 
he plant occupies 53 acres.—V. 89. p. 475. 


Paterson (N. J.) Parchment Paper Co. 
All of the outstanding Series ‘‘B"' Serial 54% % Gold notes due Oct. 1 1926 
have been called for redemption Dec. 1 at 100% and int. at the Passaic 
National Bank & Trust Co., 655 Main Ave., Passaic, N V.116, p. 2646 


(Je Tiel Penney [es Inc. Erpan: ion Program. 

The company's expansion poem provided for the opening of 105 new 
stores during 1925, bringing Penney’s chain to 676 stores. Sites have been 
secured for all of the 105 new stores.—V. 


Pennsylvania Salt Mfg. Co. 
Years End. June 30- 1925. 
Inc. from sales, aft.exps. $1,658,342 
Total income Paetinn 1,897 ,006 

Net income after depre- 
ciation, depletion, &c. $708,863 
—V. 120, p. 2021, 462. 


Pershing Square Bldg., N. Y. City.— Bonds Called. 

All outstanding Ist Mtge. Serial 614% Gold bonds have been called for 
redemption Nov. 1 1925 at 105 and int. at the office of S. W. Straus & Co., 
565 Fifth Ave., N. Y. City. 

his issue, originally $6,000,000, was underwritten by S. W. Straus & 
Co. May 1 1922. It was reduced to $5,925,000 by the serial payment of 
$75,000 May 1 1925. 

The bonds are being called as the owners have obtained a first mortgage o 

$6,000,000 at 5% from the Prudential Life Insurance Co. 


Philadelphia Grain Elevator Co.— New Elevator. 

It is announced that the company is to erect a grain elevator with a ca- 
pacity of 2,500,000 bushels in Philadelphia at a cost of $4,000,000 This 
company is a subsidiary of the Reading Co Work is to begin within two 
weeks and the elevator and storage annex are expected to be in operation 
in 18 months. The new elevator will be constructed of reinforced concrete 
and will be capable of expansion to a capacity of 5,000,000 bushels.— 
¥. 121, p. 147] 


Vice 
Reed 


Notes Called. 


121, p. 1235. 


Report. 
1924. 
$1,648,285 
1,858,963 


$717,244 


1923. 19 
$2,338,786 $ 
2,483 396 


$1,303 ,236 


22. 
41,846 
0,936 


$935,188 


1,2 
1,3 


Pickwick Stages System.— Merger. 

The company has applied to the California RR. Commission for permis 
sion to purchase, and the Pickwick Stages, Inc.. to sell, the operative rights 
and property now operated by the latter, and Murietta Hot Springs Auto 
Stage Line 

It is proposed to ssue im payment of Pickwick Stages. Inc., assets $180.300 
of Common stock of Pickwick Stages System. and $17 75 in cash. and to 
issue $24,100 of Common stock of Pickwick Stages System. and $69 99 in 
cash in payment for the operative rights and assets of the Murietta stage 
line. The Pickwick Stages System has also applied for authority to issue 
$100,000 of its Common stock to reduce outstanding liabilities of the 
consolidated systems.—V. 121, p. 594. 

Pie Bakeries of America, Inc.— Revised Data, & 

Spencer Trask & Co. and J. & W. Seligman & Co., who underwrote a 
stock issue early last Aucust in connection with the merger of a chain of 
large bakeries into the Pie Bakeries of America. Inc., announce that it has 
been decided to eliminate the Case & Martin Co. of Chicago from 
combination The companies now in the concern are (a) the Waener 
Pastry Co. of Newark, (b) the Consumers Pie & Baking Corp., Brooklyn: 
(c) Jochum Brother ri Long Island Cit Littler Pie Co., Chicago 
(e) Harriss Br ers o., Ine., Chicago, a ngland Pie 
Co including a Pon] ‘er Detroit 

The stock offering consisted of $1,100,000 7 ] of wk par $100 
wiced at $98, and 15,000 shar value Clas ack, sold at 
45 per share 

\ revised ¢ 

Capitalization 
% Cum. Pref 
Mi A stock no par Vv 
hs $} stock (no par value a 

a 250,000 shares reserved to provide for conver 

The corporation has no funded indebtedness of 
real estate mortgages aggrecating $322,000 

Purposes The § 1.000 of 7 Cul 
shares of Class ‘‘A ind 90,000 shares of 
issued to acquire all the properties and a tsofthes 
in the unification and to provide additi il worl 

Earnings The consolidated sales and net profits of the 
will constitute Pie Bakeries of America, Inc., after giv 
depreciation rates and deducting Federal incomes 
for the 2 y ind 4 months ended April 30 1925 
Young & Co., New York, were as follows 


es of no par 


stock (par $100 


slue 


1) Ch) OO) 
(00 O00 shs HO) Of 
S00 000 st 
ion of Pref 


lescription, 


iss 
Ls 00 000 shes 
stock 

exce pt 


ulative mot 


pit 


ing effect to uniform 
taxes at the present rate 
ears as certified to b 
Sales Net Pr 
$3 800.559 S2605.078 
4 S809 6S2 326,407 
1 657 332 136,400 


Year ended Dec. 21 1923 
Year ended Dec. 31] 1924 
4 months ended April 30 1925 


Annual average. : ‘ $4 438,959 
The average net profits as shown above for the 2 years 
ended April 30 1925, after deducting the annual dividend requirements of 
the $1,400,000 7 Cum. Pref. stock, are in excess of $3 50 for each share 
of Class A stock presently to be outstanding 
Based upon results already achieved, it is estimated that the net profits 
for the full year of 1925, after Pref. dividends, will be equal to 1'5 times 
the $4 cumulative dividend on the Class A stock. 


$31 1.951 
and 4 months 
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Consolidated 
[Adjusted as of 
Asse 


Balance Sheet April 30 1925. 
that date to give effect to the present financing.) 

t Liabilities. 

$691.717 Notes payable 

BR 392 Accou 
984 Instalin 
20,200 | Pay-roll 
Federal inc 
Mortgages pay 
m. Pref 


and Bs 


less reserve nts ; 

ents ¢ 

taxes & int 

1924 & 1925 


able 


taxes 


1.400.000 
ock & surplus_a3,450,000 


stock 


will, pater & 1,973,162, Total (each side $5,737,059 


a Consists of Class A stock, 60,000 shares of no par value, Class B stock 
90.000 shares of no par value and surplus 
1719, 1579 


Plymouth Cordage Co.— Balance Sheet July 31.— 


including capital surplus) 
121, p 


r 1924 
Asset s 
Real evrtate & 
less depreciation 7 


Mdse. & supplies 


192 
Liabtittte $ 
Capital stock 8 000,000 
Empl. spec. stock - 95,070 
Acc'te payable 213,796 
Notes & accept- 
ances payable 3.112.255 2,369,308 
Insurance fund--. 4,087 2,448 
Deprec'n reserve 633,584 
Int. & taxes accr-- 392,802 
Surplus ----- _. 7,500,170 


1924. 
EI 


8,000,000 
91,260 
605,160 


7,104,469 
076,104 
452,363 
644.994 
168,841 


Notes & acec’ts rec. 
Exp. paid in adv 
Invest 
Stk. of sub. owning 
& operating Sisal 
Planta’nin Cuba 
Adv. to sub. corp 113 
Loang to employees o7 


V. 121, p. 1579 


Postum Cereal Co., Inc. 
The stockholders will vote Oct 


} 807 
securities 000 ---- 

108,497 
6,547,731 
160.000 
91 


266 


160,000 
55,428 


62,204 


19,951,765 17,724,404 


Total (each side) 


To Split Up Shares.— 

23 on increasing the authorized Common 

stock of no par value from 400,000 shares (all outstanding) to 800,000 

shares. Itis proposed to issue two shares of new stock for each share owned. 
The directors have declared the regular quarterly dividend of $1 per 

share on the present Common stock, payable Nov. 1 to holders of record 

Oct. 21 V. 121, p. 210, 85. 


Producers & Refiners Corp.— Acquisition.— 

The corporation is reported to have taken over the properties and 
operations of the Hatfield Oil Co. and the Hatfield No. 2 Oil Co. in the Eight- 
Mile Lake field near Rawlins, Wyo. This is a gas field which has been 
supplying gas to the Parco refinery of the Producers & Refiners Corp.— 

rT, 121. p. 339 


Pro-phy-lac-tic Brush Co.—Frtra Dividend. 

The directors have declared an extra dividend of 25 cents per share on the 
outstanding 100,000 shares of Common stock, no par value, in addition to 
the regular quarterly dividend of 50 cents per share, both payable Oct. 15 
to holders of record Oct. 1. Like amounts were paid on the Common stock 
on April 15 and July 15 Jast.—V. 120, p. 3324. 


Rheben Theatre, Port Chester, N. Y. 
Ready. . 

Definitive 6% % Ist Mtge. bonds are now ready for delivery at the office 
of the American Bond & Mtge. Co., 345 Madison Ave., N. Y. City. See 
also offering in V. 121, p. 595. 


Richmond-New York Steamship Co. 
Expect to Realize 90% of Face Value. ; 

Holders of bonds, notes and Preferred stock of the company, according 
to a dispatch from Richmond, Va., will realize 90% of the face value of the 
securities, instead of 80°% as announced in the original estimates in the sale 
of the line to the Eastern Steamship Lines, Inc. Holders of Common stock 
will receive $10 a share, or have the option of exchanging 5 shares of Rich- 
mond-New York stock for one share of the Eastern Steamship Lines, Inc. 

The purchase price of $250,000 for the Richmond-New York company will 
absorb all but approximately $25,000 of the organization's indebtedness, 
and, to make the sale possible, it will be necessary for the Preferred stock 
and bond holders to accept 90% of the value of their holdings plus interest. 
The sale, already authorized by stockholders, probably will be formally 
effected at a meeting on Oct. 2.—V. 121, p. 1579 


Richmond Radiator Co.- 

Eight Months Ended Aug. 31 1925. 1924. item 
Net profits after depreciation but before Fed. taxes $283,692 $233 638 

As of Aug. 31 1925 current assets were $1,946,495, gaainst current 
liabilities of $553 ,429.—V. 121, p. 720, 340. 


Rickenbacker Motor Co.—Registrar.— ; 

The Guaranty Trust Co. of New York has been appointed Registrar 
for the Common stock of the company, consisting of 1,200,000 shares, par 
$10.—V. 121, p. 1579. 

Rio Tinto 

The company 
Ordinary shares 

V. 120, p. 2825 


Definitive Bonds 


Security Holders 


, 


-~Earnings.— 


(Mines) Co., Ltd.—Larger Dividend.— 


has declared an interim dividend of 15s. a share on the 
At this time last year a dividend of 10s. was declared 


D. C.— 
Baltimore are 


Mtge. (‘ , 


Rockledge Apartment Corp., 
Bor d Offered Robert Ciarre | 
100 and S1LSO0,000 
bonds. 
1923 
June 5 
.2 inel.: $7,500 June 5 19% 
$128.000 June | Der 
on “al ‘ } 
Lust ers rred. at ] 


Washington, 
& Sons, 


int. [st Closed 
Serial Gold 

Dated June 5 
$5,000 annually 


Interest payable J. & D Principal maturing 
1926 to June 5 1928 incl.: $5.500 June 5 1929 to 

, to June 5 1934, incl.: and remaining 
om. $1,000, $500 and $100 Red. all or part 
t t n 60 days not t 102 and int no efore June 5 
0] and int 1p st Citizens 
ote ID 


the joint 


St. Lawrence 
Years Ended June 
aProfits 
“eclation 
interest 
Interest 
Tax reserve 
Preferred dividends 


200 OOO 183.000 


Surplus - $162,296 
Previous surplus . - 
Profit & loss balance 
a After deducting all 


_ “$189 270 
162,296 

—e ‘ $351,566 $162,296 

manufacturing and other charges and expenses 











Oct. 3 1925.] 


Balance Sheet June 30. 
1924 Liabilittes— x1925. 1924. 
.228,251 $1,228,251 8% Cum. Pf. stock$2.500,000 $2,500,000 
Common stock. ¥250,000 250,000 





Assets— x1925 
Timber limits_-_-_-_$1 
Real est., bidgs., 









&c. (less depr.) 1,297,611 1,293,087'6%% ser. “A’’ lst 
Plant, mach., eq., Mtge. bonds___ 2,500,000 2,500,000 
bh, &c. (less res. for 6 series “*B"’ Ist 

depreciation) - 2,050,883 2,184,865 Mtge. bonds. 900,000 # £..--.. 
Bldgs. & equip Accts. pay. & accr 
Wunder construc. 235,609 ‘ chges & prov. for 
Investments . 102,112 95,062 income tax... 245,936 235,343 
re S82 .397 245,272 | Dividends payable 50,000 : 
Call loans , 250,000 Profit & loss acct 351,567 345,297 
Bills receivable 130,250 
Accts receivable. 288.913 509002 
Inventories 147.737 188,754 
Deferred assets 65.814 70.758 ——— - 
Deferred charges 117.926 15,590 Total (each side) $6,797,503 $5,830,641 


x After giving effect to issuance of $900,000 Series ‘‘B’’ bonds. 
sented by 50,000 shares of no par value.—V. 121, p. 1356. 


St. Louis Coke & Iron Co.— Sale.— 

Sale of the plant and qragerey of the company at Granite City has been 
set for Oct. 20 by Special Master in Chancery Edward P. Allen of Quincy, 
Ill. The business, it is understood, will be bought in by the bondholders 
and will be followed with a reorganization as outlined in V. 121, p. 850. 


Saco Lowell Shops, Boston.—Dvfers Dividend.— 

The directors have decided to defer payment of the quarterly dividend of 
1%% ordinarily due Oct. 1 on the 6% Cumul. Pref. stock. <A distribution 
of 144 °% was made on thisissueon July llast. Seealso V. 120, p. 2692, 3201 


Sayers & Scovill Co., Cincinnati.— Pays Ezira Div.— 
An extra dividend of 344% was paid on the Common stock on Oct. 1 
together with the regular quarterly dividends of 144%_on the Common 
and Preferred stocks, all to holders of record Sept. 21.—V. 116, p. 2777. 
Sears Roebuck & Co., Chicago.— Suales.— 
1925. 1924. 
.$19.359.165 $17,904,588 
.-.--171,622,003 149,715,152 


y Repre- 


Increase. 
$1.454,.577 
21,906,871 


Month of September 
9 months__. a 
—V. 121, p. 1235, 720. 


Security Cement & Lime Co.—Bonds Called.— 

All of the outstanding 2d Mtge. 20-Year 5% Gold bonds, dated Jan. 1 
1912, have been called for redemption Jan. 1 1926 at par and int. at the 
Baltimore Trust Co., 25 East Baltimore St., Baltimore, Md. 

Holders may present the above bonds for payment at the trust company 

rior to Jan. 1 and receive par and int. to date of such presentation.— 
’. 121, p. 988. 


Shipper’s Car Line, Inc.—T7rus/ee.- 
The Irving Bank-Columbia Trust Co. has been appointed trustee of an 
authorized issue of $370,000 5° Equip. Trust certificates V.119, p. 1074. 


Simms Petroleum Co.—JLarnings. 


Seven Months Ended July 31— 1925. 1924. 
| ia ee ee ee $4,080,563 $3,.164.919 
2 eee ee ee eee = 


176.725 


32.943 


$3,197 862 


Totalincome.___._- a ee been $4 .257 ,288 . 2 
Interest, leases, expenses, Federal taxes, &c___-_- $1,361,597 $637 157 
Depreciation and depletion.............-..-- 912,752 789,221 

Net income pe ae Pe ee ere $1,982,939 $1,771,484 
—V.121, p. 988, 471. 

Skelly Oil Co.—Earnings.— 

Eight Months Ended Aug. 31— 1925 1924. 
aes ; : ..----$15,435,553 $13,997,109 
Net. after expenses and interest_ ‘ titra ire ae 4 515 932 
Depreciation and depletion. ...................- 3 261 514 3 455 423 

Net income before Federal taxes._............. $2 908 754 $1 060 409 
—V.121 p. 1472 988 

Southern Dairies, Inc.—Sales. 

Month of September— 1925. 1924 

Pe tttctetanamideddthawin ee witht ee $522,000 $377,799 


—V. 121, p. 1111. 


Standard Milling Co.—Olhituary. 
J. Henry Dick of New York, a director of the company, died at Islip, 
L. I., on Sept. 30.—V. 121, p. 1111 


Standard Sanitary Mfg. Co.—Acquisition.— 
The company has acquired control of the Pacific Sanitary Mfg. Co. of 


2 


San Francisco.—V. 121, p. 87. 


Stanley Co. of America.— Acquisition.— 

Harry M. Crandall of Washington, D. C. has sold his chain of 13 motion- 
picture theatres in Washington to the above company which operates a 
number of theatres in Philadelphia and Baltimore. The sale price was 
said to be between $4,000,000 and $5,000,000. The Stanley-Crandall Co. is 

© be formed to operate the theatres in Washington.—V. 120, p. 2953. 


Sullivan Smythfield Co., Phila.—Bal. Sheet June 30.— 


Assets— 1925 1924. | Ltabdtitttes— 1925 1924, 
Real estate....... a$175,000 $150,000) Prior Pref. stock... $900,000 $900,000 
=o 174,138 150,426 Pref. stock - 528,400 528,400 
Bills & loans rec _. 86.895 71,854|b Common stock. 30,512 31,040 
Acc'tsrec’bis, net. 773,72 742,777 | Bills payable 400 000 500 ,000 
Merchandise _._.. 1,139,905 1,333,180) Accounts payable 502,749 522,113 
Sundry items... --. 53,515 65,202 | Accrued dividend. 44.630 44,629 
Investments __---- 3,700 ae Sundry items... --. 35,449 26,661 
Equip. & fixtures. 34,862 39,403 


Good-will & other 
intang. assets... 1 1 


Total (each side) 2,441,740 $2,552,843 

a Real estate assessment, $475,000; mortgage payable, $300,000: 
balance, $175,000. b Excess of assets over liabilities and Preferred stocks, 
representing pont book value of 10,000 shares of Common stock of no 
par value.—V. 119, p. 1636. 


Sutter-Leavenworth Apartments, San Francisco.— 
Bonds Offered.—American Securities Co., Wm. Cavalier 
& Co. and Bradford, Kimball & Co., San Francisco, are 
offering at 100 and int. $325,000 Ist (Closed) Mtge. 5-Year 
6% Gold bonds. 


Dated Sept. 1 1925, due Sept. 1 1930. 
Francisco at the American Bank, trustee. 
the norma! Federal! income tax not exceeding 2%. Callable all or part on 
any int. date on 60 days’ notice at 101 and int. Denom. $1,000 c*. 

Security.—Secured by a first closed mortgage on a favorably situated 
modern 10-story steel frame apartment building at the northwest corner 
of Sutter and Leavenworth Sts., San Francisco. The property has a 
frontage ef 90 ft. 6 in. on Sutter St. and 77 ft. 10 in. on Leavenworth. The 
building contains 207 rooms, with 5 stores on the ground floor fronting on 
Sutter St. The land and improvements have been appraised at over 
$623,000. 

Ownership.—This building was erected and is owned by L. B. Ham, 
George M. Klemyer and Arthur S. Jacobs, who are joint and several signers 
of the bonds. Statements filed by them indicate a combined net worth 
in excess of $1,000,000. “ 

Earnings.—The income before interest and depreciation for the 7 months 
ending July 31 1925, with only partial occupancy during the early months 
of the year was $23,423, or at the annual rate of $40,154, which is over 
twice the maximum interest charges on this bond issue. 


Sweets Co. of America, Inc.— New Director.— 
Walter R. Herrick of the firm of Herrick, Berg & Co. has been elected a 





Int. payable M. & S. in San 
The borrowers agree to refund 
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Tidewater Transportation Co., Richmond, Va.— 
Judge Taylor, at Richmond, Va., Sept. 26, in Law and Equity Court, Part 
I, appointed David A. Lyon Jr., secsiver for the company. he receiver- 
ship was granted on application of Harry L. Snead, Morgan R. Mills, 
David A. Lyons Jr., and George H. Black. stockholders. 

On June 4 1924 the Dominion Motor Transit Corp. was chartered. On 
April 7 1925 its charter was amended, changing the name to the Tidewater 
Transportation Co. Authorized capital consists of $350,000 Pref. stock 
and $150,000 Common, of which about $46,660 Pref. and $25,000 Common 
stock is outstanding. 


Tonopah Belmont Development Co.—Report.— 
1925 





Siz Months Ended June 30— 925. 1924. 1923. 
Received and receivable for ore_____------- $282.777 $370,387 $699,425 
Mining, milling and admin. expenses__-_---- 267 ,041 280,860 535,210 

Netearnings_..._._.._..- at eee he $89,526 $164,214 
Miscellaneous income : : a 582 10,544 8,069 
Div. from Belmont Surf Inlet Mines, Ltd_. 50,000 a area ambaees 

Total net income $66,318 $100,070 $172,284 


_ The net earnings for the six months ended June 30 1925 of the Belmont 
Surf Inlet Mines, Ltd., of which this company owns 80%, were $181,161, 
compared with $32,998 for the first six months of 1924.—V. 120, p. 2281. 


Travelers Insurance Co., Hartford, Conn.—Rigiits. &c. 
The stockholders will vote Oct. 23 on increasing the outstanding capital 
stock from $10,000,000 to $12,000,000, par $100. The stockholders of 
record Sept. 21 will be given the right to subscribe for the additional 
$2,000,000 capital stock at par. subscriptions to be payable from Oct. 23 
to Dec. 24 1925 at the office of the company. The company has an 


authorized issue of $25,000,000 stock, par $100.—V. 121, p. 1581. 


Trumbull Steel Co.—7o Audit Books.— 

John A. Elden, Cleveland (Secretary of the stockholders’ protective 
committee), Sept. 30 obtained in the Trumbull County Common Pleas 
Court a mandatory order to conduct an audit and examination of the 
books and records of the company, starting Oct. 12.—V. 121, p. 1581. 


Tyler Building (Nineteen John Street Corp.), New 
York City.—Bonds Offered.—P. W. Chapman & Co., Inel, 
are offering at 100 and interest $1,400,000 First (Closed) 
Mortgage 6°; Sinking Fund Gold Loan. 

Dated Oct. 1 1925: due Oct. 11953. Prin. and int. (A. & O.) payable 
at New York Trust Co., New York, trustee. Denom. $1,000 and $500 c*. 
Red. in part for sinking fund purposes on any int. date upon 30 days’ 
notice, to and including Oct. 1 1930 at 103 and int., thereafter to and incl. 
Oct. 1 1940 at 102 and interest, thereafter to and including April 1 1953 at 
101 and interest. Redeemable as a whole at any time upon 60 days’ notice 
at 101 and int. Interest payable without deduction of any Federal income 
tax not in excess of 2% Refund of the Penn. Conn., Kansas and Calif. 
taxes not to exceed 4 mills, Maryland 4% mills tax. Kentucky and District 
of Columbia 5 mills tax, Michigan 5 mills exemption tax, Virginia 514 mills 
tax, and Mass. income tax not to exceed 6%. 

Building The Tyler Building, upon the completion of 13 additional 
floors to the present building, will consist of a modern 15-story and base- 
ment office structure of granite, limestone, steel and brick fireproof con- 
struction The ground floor is devoted to stores, all of which are entirely 
rented and occupied. The completed building will be ready for occupancy 
on or about May 1 1926 The building, located at 17-23 John St., New 
York City, midway between Broadway and Nassau St., is in the heart of 
the downtown business district 

Security Loan will be secured by a closed first mortgage on the land and 
building owned in fee: the plot extends approximately 77 4 ft. on John St. 
with a depth of 135.4 ft., and has a total ground area of over 10,490 sq. ft. 
The property has been independently appraised as having a value upon 
compl tion in excess of $2,130,000. 

Earnings The enlarged building will have a total net rentable area of 
approximately 89,243 sq. ft., all of which will be particularly well adapted 
for office and business purposes At the present time the first two floors 
and basement, already constructed, are entirely rented, and new leases 
have been signed covering the entire basement and first floor for a further 
period of 21 years. The income from the present leases alone is more than 
sufficient to pay operating expenses and taxes upon the completed property. 
Independent experts estimate the annual net earnings, available for interest 
after deducting operating expenses, maintenance, insurance and taxes, to 
be not less than $190,000, or over 24 times the maximum annual interest 
charges on this loan. 

Sinking Fund.—The mortgage securing this loan will provide for a sinking 
fund payable monthly to the trustee, beginning Dec. 11926. ‘The operation 
of this monthly sinking fund, through purchase in the open market or by 
redemption, will retire this entire loan on or before maturity. 

Legal for Trust Funds Land and building, upon completion of the addi- 
tional stories, will have a valuation of over 152% of the principal amount 
of this loan, and these securities, in the opinion of counsel, will be legal for 
the investment of trust funds under the laws of the State of New York, 


Union Coal & Coke Co.—Tenders.— 

The Union Trust Co. of Pittsburgh, trustee, until Sept. 30, received bids 
for the sale to it of Ist Mtge. 30-Year 5% F. Gold bonds, dated Nov. 1 
1916, to an amount sufficient to absorb $51,282, at prices not exceeding 
105 and int.—V. 119, p. 1636. 


United Carbon Co.— Definitive Bonds Ready.— 

Definitive Ist Mtge. 7% Six-Year Sinking Fund Gold bonds due April 1 
1931 are now ready for delivery in exchange for outstanding Guaranty Trust 
Co. of N. Y. interim receipts at the Guaranty Trust Co., 140 Broadway, 
N. Y. City. See offering in V. 120, p. 2281. 


United Electric Coal Cos.—Resumes Dividends. 

The voting trustees for the outstanding 120,000 shares of Common stock 
of no par value have declared a dividend of 50 cents per share, payable 
Oct. 5 to certificate holders of record Oct. 3. A distribution of $2 per share 
was made Feb. 1 1923 on the 15,000 shares of Common stock of no par 
value outstanding on that date; none since.—V. 120, p. 2826. 


United States & Foreign Securities Corp.—Payment of 
$25 per Share Due Nov. 2 on 1st Preferred Stock Allotment Ctfs. 


The directors have passed a resolution calling for the payment of an 
installment of $25 per share on the Ist Preferred stock allotment certificates 
payee ~ al 2 on all allotment certificates which have not already been 
paid in full. 

The directors also declared the regular quarterly dividend of 144% on 
the Ist Preferred stock, payable Nov. 2. Books close Oct. 3 and reopen 


Nov. 3. 
Earnings—Eight Months Ended Aug. 31 1925. 
Earnings 8 months ended Aug. 


...- $3,101,697 








Reserve for tax.......... dah bk hs ceed aaa a e 328 665 
ee ‘ so elke ences hat ete aan $2,773,032 
PY DOES cn de adcdseun Onedecdgese sed heeddesesananea 200 477 
Total - _btieniad ddbmisetibnboninetehebeteRiaee aae $2,973,509 
oo a a ee ee ee iaharemae ‘ 611,509 
DRS DUG, BE Bee sbacikcractasdatadebvscdsanneanensannus $2,362,000 
Condensed Balance Sheet Aug. 31 1925. 
Assets. | Liabilities. 
xMarketable sec.at cost ($21.879.935) | Capital ($24,150,000), 
Bonds : cS $5.126.129| less amount uncalled, 
Railroad stocks _ 5,084,675! $16,081,275)_.-...._. $8,068,725 
Bank stocks .-- 5,793,760|Bank loans............ 6.950.000 
Industrial stocks 5,875.372|Accr. int. & accts. pay_. 408 264 
Accr. int. on securities 107 .927 |General reserve________ z4,950,000 
ae ‘ee : -  &. 4) eS 2.362.001 
Comm. rec. & income | ——_—__—___—__ 
earned but not received 356.000! Total (each side)____. $22,738,990 


x Approximate market value Aug. 31 1925, $26,593,349. y Including 
provision. z Out of the $5,000,000 paid in by subscribers to 2d Pref. 


stock $4.950.000 was used to set up this reserve.) 
This company was organized by 


Dillon, Read & Co. 





member of the board.—V. 121, p. 1581. 








at the end of 


1924.—V. 120, p. 2024. 
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United States Steel Corp.—Number of 

Holders of the stock of the corporation de« reared coe ora 1g 
the past three 1 ‘ In the preceding quarter there was a decre > 4) 


Alaska 
this 
during 


at the properties in 


irterly sta 
this source 


tement 


’ 


rif erla 
121, p. 8S. 


Stock ha ‘de r 


661: in the thr ended March 31, last, a decrease of 2 210 in t) 
quarter ended 31 192 a decrease of 200 the mont! 
ended Sept 0 ee 2.672. The num of Ce tock 
holders at the en ird quarter of 1924 were 92,19] 

At the ere f u when the Preferred dividend was paid, there were 
76.574 holder pared with 77,152 three months previou decrease of 
578 In be ru I nber of Preferred holders was 77.933 in November 
of Inset venr 514 { last August 78,962. va Js 21, 2. 1473, 1358. 


_- eS ee 
~ Vick "Cicaieal Co., Greensboro, N. e .2 —Jnilial Div. 
The directors have declared an initial quarterly dividend of 87 cents 
a Share, pa able on Nov. | to holders of rec ind Oct. 15. See also offering 
of 100,000 shares of Capital stock in V. 121, p. 852. 
John W. Hanes of Charles D. Barney & Co., has been elected a director 
of the Vick Chemical Co., succeeding Dr. C. I. Carlson ¥. 328. DBD. SSS 
e Shortly. 


Virginia-Carolina Chemical Co.——Plan Operat 

According to the reorganization managers of substantial majorities of 
bonds and obligations of the company have assented to the plan The 
que ety of declaring the plan operative will shortly come up for discussion. 

a 853. 

Sabana Co. (Name Changed from Walw 
Co.). Bond Sold. i] Roilins & 
Ine Halsev, Stuart & Co., In and Parkinson & Burr 
have sold at ‘lo and int., to vield over 6.10%, $8,500,000 
Ist Mtys Sinking lund Crold bonds. Series sed! "gd 6%. 

Dated Oct. 1 1925; due Oct. 1 1945 Red., all or part, and for sinking 
fund, at any time on 60 days’ notice at 105 and int. up to but not including 
Oct. 1 1936 and thereafter at 100 and int. plus 4 premuim of * for eacn 
year or fraction thereof of unexpired life Int. (A. & O.) payable in Boston 
and New York. Denom. $1,000 and $500 c* First National Bank of 
Boston, trustee. Company agrees to pay interest without deduction for 
any norma! Federal income tax not exceeding 2°), Mass. income tax not 
exceeding 6°) per annum on int Penn. and Conn mill taxes and Cali 
fornia personal propert) — not ex ling 4 mills refunded 

Sinking Fund The ind eee ire securing these bonds will provide an annual 
sinking fund payable on pril 1 of each year beginning 1927 equal to 10 
of the consolidated net earnings for the preceding calendar year for the 
retirement of Mtge 1) nds For purpose of the sinking fund the net 
earnings shall ‘defined as net earnings after deducting all interest except 
interest on bank loans and taxes (except Federal taxes but before deducting 
depres lation and bond an } 
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Dated Oct. 1 1925: due Oct. 1 1945 
deduction for any Federal income tax not exces z 
1 mills tax, Conn. 4 mills tax, Mass. income tax on int. not exceeding 6 
on the int. and California personal property tax not exceeding 4 mills p 
annum refundabl Denom. $1,000 and $500 c* Red ill or part 
iny time on 60 days’ notice at 105 and int. on or before Oct. 1 1926 
premium to decrease ‘4°, for each 12 months or part thereof elapsed 
thereafur to maturity 

Stock Purchase Warrants Each $1.000 Series ‘‘A"’ Del 
a stock purchase warrant, non-detachable for one year unless released by 
the company, entitling the holder to time on or befor 
Jan. 1 1936 for 10 shares of the company's no par value ¢ mon stocl 
at $30 per share. Corresponding warrants will be attached t 
tures Provision will be made in the indenture for reduction of the 
scription price in the event that the con Ty iv shall under certain conditions 
issue any Common stock in excess of 5,000 shares for cash or propert 
at less than $30 per share. 

Sinking Fund.—-Company agrees to provide as a sinking fund annually 
applicable to the entire $5,000,000 authorized issue of debentures, a sum 
equal to 5% of the preceding fiscal year's net earnings as defined in the 
indenture, the first payment to be made on April 1 1927 The mir imum 
annual sinking fund payments, however, applicable to the Series * 
debentures, beginning April 1 1926, shall be sufficient to retire $100,000 
debentures annually for the first 3 years, $125,000 debentures annually for 
the next 4 years and $150,000 debentures annually for the next 3 years 
These minimum sinking fund payments will be si ifficient to retire at least 
half the present issue of Series “‘A’’ Debentures by maturity and will be 
made semi-annually. The sinking fund payments are to be applied to 
the purchase of debentures at not exceeding the call price or to their re 
demption by lot at the then redemption price 

Listing.—It is expected that application will be made t» list these 
tures and the Common stock on the New York Stock Exchange 
Data from Letter of President Howard Coonley, Boston, Sept. 26. 

Company.—Business was established in 1842 under the firm name of 
Walworth & Nason. which introduced the steam heating industry into 
America and established the first factory in the United States for the manu 
facture cf fittings and valves Walworth & Nason later became J. J 
Walworth & Co. and continued under this name until 1872 when the firm 
was incorp. in Mass. as Walworth Mfg. ©o., which name is to be present! 
changed to Walworth Co From its early days the company has devel pod 
steadily and conservatively and upon the acquisiti n of the Kelly & Joes 
Co. (now under way) will be the second largest producer of steam, gas 
water, oil and air-line fittings and valves in the United States 

Company is about to acquire the a and business of the Kelly & 
Ce. of Pittsburgh. Pa.. which company has produced a complet 
valves and fittings and in addition has facilities f castings 
Co. has also recently acquired all the stock of the Walworth Alabama Co 
of Attalla, Ala.. a low cost producer in the field of cast-iron sil pipe 
and heavy cast-iron products’ a controlling interest in the Mark-Lally C 
which operates a chain of jobbing houses on the Pacific ¢ and is about 
to acquire al! of the stock of the California Steam & Plumbing Supply C 
a jobbing organization located in San Francisc> 

Upon acquisition of the Kelly & Jones properties Walworth Co 
the second largest enterprise in its field in the United Sattes The 
will be effectively balanced from the standpoint of character of 
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ss Bros. & Montgomery 
] 7 t June 30 1925, show average 
113.077 after deducti adequate de- 
and Federal taxes, equivalent to 3.14 
the Ist Mtge. bonds and debentures 
of this financing Such net earnings 

Federal taxes computed at present rates 
averaged $1.200.000 annually for the 8% 
of $4 per share of the 300,000 shares Common 
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Dividends Dividends at the rate of $1 80 per share per annum are being 
paid on the 200.000 shares of Common stock now outstanding, and it is 
expected that dividends at the same annual rate will be paid on the 300,008 
shares Common stock to be presently outstanding. 

Purpose of Issue.—-Proceeds of the present issues of bonds, $2.500.00@ 
debentures and 100.000 shares of Common stock, are to be applied to retire 
& previous issue of bonds, to the discharge of current borrowings and to 
payment for the business and assets of the Kelly & Jones Co. 

x Consolidated Balance Sheet as at June 30 1925. 

[Company and Walworth International Co., Walworth Oregon Ce., 
Walworth Ohio Co. and Walworth-Munzing, Ltd., and assets and liabilities 
of Kelly & Jones Co. and its subsidiary, California Steam & Piumbing 
Supply Co.) 
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Tota £31,616,7 Total $31,616,796 

a In addition to $225,034 of discounted foreign drafts and notes. 

b All the Cornmon shares of Walworth Realty Co. and Walworth Ala- 
bama Co. (bends of these companies are not directly guaranteed by Wal- 
worth Co.). $350,000; Common stock of Mark-Lally Co. (pledged 
on notes payable), $555,853; other securities owned, $1 10,5 

e Liability under purchase agreement (due $50,000 Oct balance 
Oct. 1 1926), secured by Common shares of Walworth Ohio C oO. wenn by 
Walworth Co. .$79,540; notes payable (due by agreement in or before 
July 1927), secured, $440,854 

d Represented by 300,000 shares of Common stock of no par value, 
including capital account, earned surplus and surplus arising from revalu- 
ation of properties, less unamortized discount. 

x Modified to cive effect to the following transactions: a) Issuance for 
cash of $8,500,000 lst Mtge. 20-Year 6s. $2,500,000 10-Year 6%% Debs. 
and 100,000 additional shares of Common stock of no par value after 
change of the shares of par value Common stock heretofore outstanding 
into an equal number of shares of no par value: (bD)application of proceeds 
of the above to: (1) retirement of all the Ist Mtge. sinking fund gold bonds, 
Series “‘A'' and Series ‘'B’ of Walworth Mfz. Co. of a tetal face value of 
$2.968,000 and notes pay able totaling $1,495,000: (2) acquisition of the net 
assets of Kelly & Jones C« c) Purchase of all the Common stock of Wal- 
worth Alabama Co. and 1 475 shares, or 73% % of the outstanding Common 
stock of Mark-Lally Co d) Revaluation of fixed assets to accord 
with appraisals 

See also Walworth Mfg. Co 


Walworth Mfg. Co.—Change 


See Walworth Co. above Ws. Behe Bs 


Warren Brothers Co.—PFeport. 
The con reports net earnings of 
Aug. 31 


The company 
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also reports yardage figures for the 8 months to Aug. 31: 
925 1924 
,280,157 3,636. tf 
.981.542 6.533.318 
Aug. 31 .261,699 19,169,991 
Aug. 31 ‘ 4,785,192 5.471.577 
Aug. 31 6§ 476,507 4,698,414 
‘The pre spect for foreign business is most 
excellent, the company having secured a very advantageous entry into 
Argentine and is considering some very flattering invitations in Cuba, 
Mexico, Spain, England and Bulgaria. Earnings to Aug. 31 as shown do 
not include the funds received in the recent settlement of its Oregon State 

litigation.’’"—V. 121, p. 854, 342, 89. 


Wesson Oil & Snowdrift Co., Inc. 43 ow: Offered. 

Hambleton & Co., Watson, Wilkams & C Caldwell & 
Co., Scott & Stringfellow and M. W. Newman & Sons are 
offering at $93 50 per share and div., to vield 7.49%, 135.000 
shares $7 per share Cumulative Preferred (a. & d.) stock, no 
pa 1 

Preferred as to and accrued dividends over the Common stock 
and e :titled in the event of liquidation or dissolution to $100 per share and 
divs. before any payment is made on the Common stock Jivs. payable 

M. Red iil or part on any div. date upon 30 days’ notice at $110 per 
and divs. Dividends exempt from present norma] Federal income 
fransfer agents, Chemical National Bank, New York; Canal Commer- 
cial Trust & Savings Bank, New Orleans. Registrars, Chase National Bank 
New York; Hibernia Bank & Trust Co., New Orleans 

Capitalization Authorized Outstanding. 
Pr ferred stock (no par value) $7 cumulative 150,000 shs 135,015 shs. 
O ‘mon stock (no par valu 300,000 shs 270.000 shs. 

Company and its subsidiaries have ded debt, no outstanding notes 
of an ription and at present 
Data From Letter of Pres. A. D. Geoghegan, New Orleans, 
Organized in May 1925 in Louisiana 
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10058 
the combined sales oO 


, cw 
I were in excess of $50,000,000, 
and the net earnuiogs, after allowing for saving in interest charges and after 
makiag provision for depreciation, were 33,004,022, equivalent to $22 24 
per share, or 3.17 times the total annual dividend requirements on the 
outstanding Preferred No provision for Federal income taxes 
was made and none was payable fer that year, as there were offsets due the 
companies as the result of prior years’ operations 

The total sales in dollars of ‘‘Wesson Oil"" have increased nearly 14 fold 
and the total sales of ‘‘Snowdrift’’ have more than doubled during the past 
10 years. The domestic sales of bulk oil and bulk lard have increased 
over 60° during the same period. 

A record of substantial earnings has been shown by Southport Mill, Ltd., 
since it began businessdin 1908. The Southern Cotton Oil Co. has reported 
good earnings in every year since 1911 except for the readjustment period 
and the years immediately following, which comprised the years ended 
May 31 1921, 1923 and 1924 Although always solvent, Southern Cotton 
Oil Co. was forced into receivership in 1924 when Virginia-C‘arolina Chemical 
Co., which owned its entire capital stock, became financially involved. 
Despite the handicap to operation incidental to the receivership, the com- 
pany's operations have been very successful. 

The audited earnings from these properties for the 9-year period to and 
including the year e..aed May 31 1920, giving effect to saving in interest 
through introduction of new capital and the substitution of Federal taxes 
at present rates, averaged over $2,130,000 per year after reserves for that 

eriod of over $14,300,000 for repairs, replacements, depreciation, &c. 
hese average earnings applicable to dividends on this Preferred stock, 
had it been outstanding during that period, would have been equivalent to 
$15 75 per share per annum. 

Sinking Fund.—On Jan. 1 1927 and annually thereafter, the company 
covenants to set aside from earnings, as and for a sinking fund, an amount 
equal to 12%% of the net profits after deducting taxes, depreciation and 
Preferred dividends, but not to exceed $250,000 in any one year, this sink- 
ing fund to be applied to the purchase of the Preferred stock in the open 
market, or to its redemption at $110 per share and accrued divs Preferred 
stock so acquired shall be canceled. 

Directors.—John E. Bouden Jr. (Pres., Whitney-Central National Bank), 
James P. Butler Jr Pres. Canal-Commercial Trust & Savings Bank), 
Fred W. Evans (Pres., D. H. Holmes Co., Ltd.), A. B. Freeman (Sec. & 
Treas., Louisiana Coca-Cola Bottling Co.), A. D. Geoghegan (President), 
R.S. Hecht (Vres., Hibernia Bank & Trust Co.), W. Irving Moss (Pres., 
Union Indemnity & affiliated cos.), A. Q. Petersen (V.-Pres., New Orleans 
Export Co.), L Pool (Pres., Marine Bank & Trust Co.), William P. 
Stewart (Sec. & Treas., Stewart Bros. Cotton Co., Inc.), New Orleans 

Listing.—Company expects in due course to make application to list its 
Preferred and Common stocks on the New York Stock Exchange and (or) 
New Orleans Stock Exchange 
Consolidated Balance Sheet as of Aug. 31 1925 (Including Subsidiaries 
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A dividend of $!1 75 per share on the Preferred stock, amount 
276, has been declared and paid Sept. 22 1925 

a For sale of property secured by Ist Mtge serially to 1935 

b Real estate plants, equipment, &c American Appraisal 
Co. as of Aug $1 1925 at a sound value of $17.947.500), $12,423,980; 
investments in and advances to allied companies, $393,716. 

c Stated capital, $13,501,500, represented by shares of stocks of 

follows: $7 Dividend Cumulative Vreferred 
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On 28 the stockholders inere ased the authorized 
Common stock (of no par value) from 500,000 shares to 
1,000,000 shares. V.-Pres. H. A. Halligan, Sept. 30, said 
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The capital of the company is $52.590,000 
eutstanding shares of Common stock without 
have deemed it advisable to have such 
outstanding shares of Common stock with >ut 
te issue to the stockholders out of additional shares of st 
company authorized by the stockholders on Sept. 28 250.000 
Common stock as a stock dividend wk dividend 
clared payable on Sept. 30 to stockholders of record on 
also V. 121, p. 993 


Westinghouse Electric & Mfe. Co.—FErptnsion 
A number of Norwegian banking institutions affiliated with the A. 8 
National Industri (National Industrial Corp which is to be liquidated 
have organized a cor par with a capit ition « 1.200.000 kroner 
about $700,000 Of the total. the Westinghou ’ Manufact 
Co. will own 1.400.000 kroner. the bala e to br ir hed by th Sorweian 
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Weston Electrica! Instrument Corp. 
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White Motor Co.—(peratior 

President Walter C. White says ‘The White factory was 
Sept. 8 after having been closed two weeks for the purpose of 
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Wilson & Co., Inc. 
By an order made on Sept 
which order has beenconfirmed hy the U.S 
District of Illinois) .the tir 
t} recei rs at the 


Gersdorftf, 52 


sion of Tin é. 
District Court at New York 
District Court for the Northera 
e within which all creditors are required to file with 
office of their solicitors, Cravath, Henderson & de 
New York City, written proofs of their claims 
and inds has been extended to and inclucing Oct. 31 1925, except 
that, until further notice. certain claims and demands need not be proved, 
including those in respect of the First Morteage 25-Year Sinking Fund 
6% Gold bonds of the company. Obligations created or liabilities incurred 
by the receivers are not required to be proved. 

All claims and demands proofs of which are required to be filed and which 
shall not have been filed as required, shall be barred from and foreclosed ef 
* right to share in any distribution of the receivership estate.—V. 121, p. 


m+ wid. 


Yellow Truck & Coach Mfg. Co.—Stock Dividend .— 

The Committee on Securities of the New York Stock Exchange rules that 
Class “B"’ stock shall not be quoted ex the 25°. Preferred stock dividend 
on Oct. 2 and not unti! Oct. 14. See also V. 121. p. 1582 
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CURRENT NOTICE. 


The Prudential Insurance Co. of America has appointed George M. 
La Monte to succeed the late R. V. Lindabury as Chairman of the Executive 
Committee of the Board of Directors. Interest in Mr. Lindabury’s suc- 
cessor has been high because of his national reputation in insurance circles. 
Mr. La Monte’s appointment means that the Prudential will continue 
to have at the head of its executive committee a man with much experience 
in insurance ard banking affairs. Mr. La Monte has been a member of 
the Board of Directors of the Prudential for several years. Although he 
has long been known as a manufacturer, being President of George La 
Monte & Son, manufacturers of National Safety Paper, and is also Presi- 
dent of the First National Bank of Bound Brook, N. J... Mr La Monte 
came prominently into the public eye as Commissioner of Banking and 
Insurance of the State of New Jersey, in which capacity he served twe 
terms. He also has been Vice-Chairman of the Philadelphia District 
of the Federal Reserve Bank. Mr. La Monte’s new duties in the manage 
ment of the Prudential will make no change in his other business activities. 
As President, he will continue to direct the affairs of George La Monte 
& Son, and will also continue as head of the First National Bank of Bound 
Brook. 


Mr. Russell J. Boyle has acquired complete control of the investment 
firm of Fenton, Davis & Boyle through purchase of the interests of Frederick 
R. Fenton, formerly President and director of the organization, and Wm. L. 
Davis, who has been director and Vice-President. Fenton, Davis & 

toyle has offices in Chicago, Grand Rapids and Detroit. 

Charles W Jr., for nany years in the municipal bond business 
throughout the country, and recently in charge of the municipal bond 
department of the Chicago office of the Guaranty Co. of New York, is 
now manager of the entire municipal department of Howe, Snow & Bertles, 
with headquarters in Chicago 


Isaacs 


Clarkson Potter, for the past 18 years Vice-President of the William 
t. Compton Co., has resigned to become a genera) partner in the firm of 
Hayden, Stone & Co., with headquarters in New York. Mr. Potter has 
for many years been prominently identified with the work of the Invest- 
ment Bankers Association and is now a member of the Board of Governors. 

Victor N. Barton, formerly with Newborg & Co. and Robert M. 
Remich with March & Kimball, Boston, bave formed a co- 
partnership under the firm name of Barton & Remick, with offices at 30 
Broad St., New York, and 60 State St., Boston, to transact a general bond 
business, specializing in public utility issues. 
made of the the firm of Donald F 
Brown & Co., with offices in the National Bank Building, Denver’ 
Colo., to conduct an investment business dealing in corporate and municipa 
bonds as successors to Este & Co 


formerly 


Announcement is formation of 


U. 8. 


Manowitch Bros. & Filer, members of the New York Stock Exchange: 
25 Broad St., New York, announce the retirement from the firm of FE. Felix 
Shaskan, special partner, and the admission of Albert Kastan as a general 
partner 

The formation of the Investors 
ment 


Bond & Share Co. to deal in invest- 
Loring R. Hoover is President of 

this new which will have offices at 60 Broadway, New York. 

The National Bank of the City of New York has been 
appointed depositary under voting trust agreement dated Bept. 24 1925 
for Pie Bakeries of America, Inc. 

Wellington Bull & Inc., 120 Broadway, New York, announce 
that William W. Jenkins is now associated with them as manager of the 
corporation bond department 


securities bas been announced 
company 


Seaboard 
Co 


Guaranty Trust Co. of New York has been appointed registrar for the 
stock of the Andes Copper Mining Co., consisting of 3,600,000 shares 
without nominal or par value 

Announcement is made of the formation of Kennedy, Williams & Co., 
Inc.. to conduct a general investment business at 82 Devonshire 8t., 
Boston, Mass 

John H. M York agent of the Union Bank of 
Canada, has been admitted to general partnership in the firm of Kay & 
Co., members New York Exchange 

Irving Bank-Columbia T has been appointed trustee of an 
ue of £370,000 par value 5% Equipment Trust Certificates 
of Shippers’ Car Line, Ine 
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Philadelphia. 

dealers in investment securities, announce 
Ifibernia Bank Building, New Orleans. 
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The Commercial Markets and the Crops 
COTTON—SUGAR—COFFEE—GRAIN—PROVISIONS 
PETROLEUM—RUBBER—HIDES—METALS—DRY GOODS—WOOL—ETC. 
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COMMERCIAL EPITOME. 


The introductory remarks formerly appearing here will now be 
found in an earlier part of this paper immediately following the 
editorial matter, in a department headed “INDICATIONS OF 
BUSINESS ACTIVITY.” ; ' 
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COFFEE on t spot was quiet 
to 23 Yu ’ | ) cc. dal 
Honda, 
Tujillo, 
Colombia, AS 
immediate 
freight offers we 
”) 


ght, , 2 4925 
and lowe rs os 4s, 234% 
rto good Cucuta, 23! 
30 to 304ce.; 


Cabello 


4 to ZO 
Mara 
natural, 25 
Rio were made for 
time. The cost and 
yrompt shipment Bourbon 
0 25.20c¢.; 3s-4s 22 4c. to 
22.00 to 22.90¢.; 4s-5s at 214% to 22c.; 

part Bourbon or flat bye 2 200% 
38-58 at 22.10 to 252 7c.3 Os 

+. 20c.; at 22 to 
cac. Rio 3s- at 
Oct.-Deec. 
Bourbon 1s at 2] 65e. 
18.05¢. To-day spot prices were weak with trade only 
moderate. No. 7 Rio, 20c.; No. 4 Santos, No cost 
and freight offers came from Rio. Santos offers were down 
some 25 to 50 points; 38-48 22¢ “ ts, 21 50. There 
was a fair business In cost ight of late, though trading 
fell off {10 @Xx¢ his nye advance d 1-16d. to 17 42020. 
with a decline in dollar rate of 70 reis to 68830, 

Coffee futures have been declining with weak cables and 
steady liquidation. New York, it is stated, is more plenti- 
fully supplied with Rio 7s and Victoria than it has been for 
five months, and there is more desire to sell these grades. 
This, it is contended, has had a sovering effect on the 
market, even though prices occasionally rise on cables 
from Brazil. These grades, it is argued, are the governing 
factors, so far as the New York Exchange is concerned. 
E. Laneuville of Havre makes the world’s visible supply of 
coffee on Oct. 1 5,052,000 bags, against 5,123,000 Sept. 1 
and 5,657,000 Oct. 1 last year. Arrivals of coffee in Europe 
during September were 940,000 bags, against 885,000 last 
year and 753,000 two years ago. Deliveries during Sep- 
tember, all kinds, to Europe and the United States 2,022,000 
bags, last year 1,676,000 and two years ago 1,663,000 bags. 
Total world deliveries three months, 5,254,000 bags, against 
5,295,000 last year and 4,423,000 two years ago. Recently 
the principal interest, it is pointed out, was in the spot 
month. For a time it showed a strength that suggested 
that valorization was still making itself unmistakably felt, 
whatever might be said to the contrary. It is predicted by 
some that December will give a good account of itself in 
anticipation of comparatively moderate arrivals. Spot 
coffee was recently purchasable on the basis of September 
delivery. It looked to some as though current prices were 
not unsatisfactory to what are termed the controlling in- 
terests. To-day futures fell 25 to 30 points with estimated 
transactions of 50,000 bags. Santos declined 450 to 650 
reis. Rio was unchanged to 125 reis lower, but trade was 
suspended there to-day. With cost and freights lower 
and the cables weaker the tone in futures here was notice- 
ably depressed. Rallies of late have been only temporary. 
Final prices show a decline for the week of 15 to 37 points. 
Spot unofficial... -20% |March 16.16416.20| July — -- 14.65¢@ .... 
Dec 17.85¢@ ....|May...-....15.25a ....|Sept. 1926..13.80a .... 

SUGAR.—Cuban raw dropped early to 2c. ec & f.; 
12,700 bags sold prompt shipment at that price. There was 
a sale of new crop sugar to the amount of 2,500 tons Cubas 
for Jan.-Feb. shipment at 2.10c. f. 0. b. Cuba, equal to 2 Ye. 
c & f. New York to an operator which was resold to the United 
Kingdom at 10s 9d or equal to 2.12c. f. 0. b. Cuba. Later 

rices receded further. Futures on the 29th inst. fell 4 to 

points and raws were actually offered it appears at 2 7-32c. 
e & f. Front Street it is said sold 12,000 tons of July future 
contracts. Refined was quiet and lower at 5.20 to 5.35c. 
Decreased consumption is just ahead. That is usual in the 
fall of the year. Summer is the heyday of the sugar trade. 
Consumers hold aloof. They expect lower prices. Cuba’s 
crop next year is expected to be large. Europe’s crop will 
be larger than was at one time expected. Have big crops 
present and prospective been discounted in the recent decline 
in prices? Have unusually large stocks exerted their full 
influence? Some point out that 24c. for Cuba raw furnishes 
distinctily less incentive to raise big crops in Cuba. Economic 
law corrects unduly low prices sooner or later. According to 
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some observers Cuba has made no extra plantings this fall | 


and cannot produce a much larger crop next year. They 
urge that in all likelihood the 1926-27 sugar crops of the world 
will be smaller than the two previous ones. It is true this 
will not be known definitely until Feb. or March., 1926. 
Some take the ground too that most of the unsold stock is 
controlled by big interests and has been hedged against on 





the exchange for December delivery. Naturally if more 
sugar has been hedged than can be delivered, the con- 
sequences will be of no small interest. Meantime the trade 
shows no disposition to buy refined sugar for forward delivery 
with crops promising to be large, possibly larger than those 
of this year. The price of 2 5-l6c. for raw Cubac & f is the 
lowest since April 20 1922. The United States Sugar Asso- 
ciation said: ‘The decline has been due to weakness on the 
exchange, unnecessary alarm over the prospects of the Cuban 


. | Carryover and new Cuban crop, approach of the new domestic 


beet crop and disappointing demand for domestic refined.’”” 
Guma-Mejer cabled Willett & Gray: ‘Harvesting has 
The final outturn of the 1924-25 crop is 5,125,970 
tons; final outturn of 1923-24 crop, 4,066,642 tons; 1922-23 
crop, 3,602,910 tons. The Cuban crop was as follows: 
1915-16, 3,007,915 tons; 1916-17, 3,023,729 tons; 1917-18, 
3,446,053 tons; 1918-19, 3,971,776 tons; 1919-20, 3,730,077 
tons; 1920-21, 3,955,433 tons, and 1921-22, 3,996,189 tons. 
Receipts at Cuban ports for the week ended June 28 1925 
were 54,269, against 22,4340 in the previous week, 51,574 
last year and 21,400 two years ago; exports, 103,524, against 
62,726 in previous week, 69,155 last year and 54,202 two 
years ago; stock, 639,439 tons, against 658,694 in previous 
week, 273,426 last year and 285,549 two years ago. No 
centrals were grinding. Of the exports, U.S. Atlantic ports 
received 57,416 tons, Savannah 5,789 tons, Galveston 2,857 
tons, New Orleans 16,074 tons, Canada 2,742 tons and 
Kurope 18,646 tons. Havana cabled: ‘‘Weather favorable 
for growing crop.’’ Receipts at U. S. Atlantic ports for 
the week ended June 30 were 49,392 tons, against $2,497 in 
the previous week, 47,306 last year and 40,953 two years 
ago; meltings, 72,000, against 67,000 in the previous week, 
52,000 last year and 48,000 two years ago; total stock, 135,-« 
264, against 157,872 in previous week, 71,317 last year and 
105,101 two years ago. 
Kuropean cables reported offers of Cubas on Sept. 28 to 
the United Kingdom at 10s. 104d. Czechoslovakia’s beet 
sugar output will, it is estimated, be 1,600,000 tons. seet 
sugars in Germany, as well as in Czechoslovakia, it is stated, 
have shown an increase in weight and content over 1924. 
Seet sugar factories in Holland continue active. Results 
are satistactory. The Belgian sugar output estimated 
at 400,000 tons. Later in the week raws fell 2 
the lowest price since March 1922, with sales of 9,600 bags 
Cuba loading next week at that price. british quotations 
were around 10s. 7od. for new crop Cuba January and 
March delivery. American granulated on the Continent was 
quoted at l4s. 44d. Here tutures declined on the Ist inst. 
under heavy liquidation. Europe sold March and May. 
Cuban interest were good buyers. Kefined here was down 
to 5.10 to 5.25, coincident with the break in raws. ‘To-day 
trade was dull at 2 5-32:. for Cuba c. & f. The most de- 
pressing factor in the situation is the dulness of refned 
sugar, with the large Cuban production. Licht, too, puts 
the European beet sugar output at 7,600,000 tons, as against 
7,100,00 last year. European trade is dull. New crop 
Cuba is said to have sold to Holland at 10s. 6d. Last 
prices for futures here were 3 to 9 points lower for the week, 
with prompt raws nominally 2'4c., which means a decline 
for the week of 4c. It is said that the larger Cuban pro- 
ducers have practically withdrawn from the market. 
Spot unofficial. ....2%|March..... 2.27a .--|July 2.44a 2.45 
Dec 2.2la ....|May 2.35¢ .... | Sept 2.54¢ .... 
TEA.—In London on Sept. 28 offerings of Indian teas 
were 37,000 packages of which 35,000 sold at steady prices: 
Medium pekoe, Is. 3d. to ls. 64d.; fine pekoe, ls. 7 4d. to 
2s. 84d.; medium orange pekoe, ls. 34d. to Is. 8d.; fine 
orange pekoe, ls. 9d. to 2s. 10d. In London on Sept. 29 
23,000 packages of Ceylons were offered and 22,000 packages 
sold at firm prices as follows: Medium pekoe, ls. 44d. to 
ls. 8d.; fine pekoe, ls. 8/4d. to 2s. 6d.; medium orange 
pekoe, ls. 5d. to 1s. 9d.; fine orange pekoe, Is. 10d. to 2s. 10d. 
LARD was lower with only a moderate business. Prime 
Western, 17.80 to 17.9Uc.; Middle Western, 17.70 to 17.80c. 
city lard in tierces, 175c.; in tubs, 13)4c.; compound car- 
lots in tierces, 13 to 134c. Refined, pure Continent, 18% 
to 19c.; South America, 19%c.; Brazil, 20%c. To-day 
prices were depressed with only a fair demand; prime West- 
ern, 17.50c.; refined Continent, 18.50c.; South America, 
19.25¢.; Brazil, 20.25c. Futures declined with hogs 25 to 50c. 


is 


LO 5-32¢., 


lower on the 28th inst., the break in wheat markets and heavy 


liquidation. Prices would probably have gone lower but 
for the smallness of the stock in warehouses. Also cash 
houses bought to at least a fair extent. Liquidation of Octo- 
ber was a feature even on the 29th, when, despite a rally in 
grain, hogs continued to detline. Provisions generally were 
lower. Meats fell 10 to 35 points net. Many sold lard for 
near months and bought the distant months. Shorts covered 
later as grain moved up. To-day futures advanced at first 
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on most months 
the hest. 

27 to 67 points. 
DAILY CLOSING 


and then reacted somewhat. hotelier 
Final prices show a decline for the week of 

Prices closed as follows: 
PRICES OF LARD FUTURES 
Mon. Wed. 


Siteac 


IN CHICAGO. 
Thurs. Fri. 
é 16.50 16.30 16.45 
15 07 14.97 14.80 14.80 
$46 to $48; fat back pork, 


September __ 
October . 
December 
: ORK quiet; mess, $ 41: family, 

50 to $43 50. Beef dull; mess, $18 to $19; packet, $20 
0 ¢: 21: family, $22 to $24; extra India mess, $35 to $37; No. 1 
canne dd corne d beef, $2 75: No. Zs $5: 6 lbs., $18 50; pickled 
tongues, $55 to $60 nominal. Cut meats inactive; pickled 
hams, 10 to 24 lbs., 1934 to 24\%c.; pickled bellies, 6 to 12 
lbs., 251% to 26c. Butter, creamery, lower grades to high 
scoring, 44 to 52! Cheese, flats, 241% to 27c. Eggs, 
fresh gathered, medium to extras, to 57e. 

OILS.—Linseed was in better demand and steady at $1 in 
earlots, cooperage basis. Linoleum manufacturers were 
good buyers. Paint makers, however, are not taking much. 
There was a larger movement of boiled oil, but the demand haz 
been mostly for small lots. In tanks 94¢. was quoted; less 
than carlots, $1 03; less than 5 bbls., $1 07. 

Later linseed oil was put on a pound basis, owing to com- 
plaints about the gallon unit. Leading crushers will now 
quote it by the pound; spot oil in carlots, cooperage basis, 
13.3¢.; less than carlots, 13.7¢.; boiled in carlots, also 13.7e. 
per pound. Cocoanut oil. Celon. bbls., N. Y., 13¢.; Cochin, 
N. Y., bbls., 134%e. Corn, 100-bbl. lots, edible, 14e. 
China wood oil, N. Y., spot bbls., 13%e.; tanks, 1234e. 
Soya bean, coast, 11% erude tanks, 12 4%¢ Lard, 
prime, 205<e.; extra strained, winter, N. Y., 18'4e. Cod, 
domestic, 60¢.; Newfoundland, 62¢. Spirits of turpentine. 
$1 12 to $1 15% Rosin, $16 12'5 to $16 65. 

Cotton seed oil prices closed as follows: 
Spot 10.40a Dec 10.20a10.23 |March 


Oct 10.36a10.40 Jan 10.21a10.24 April 
Nov 10.20a10.26'| Feb 10.254a10.30 May. 


PETROLEUM .—Gasoline was less active 
finery. There was a good inquiry, but 
disposed to purchase at that level. 
Gutf U. S. Motor for export was quoted at 10%e., while 
for 64 gravity 13\4e. was asked. Cased gasoline quiet at 
$2 25 a case for motor and $2 55 for 64 at the Gulf. Later 
sales were reported to have been made at 10% <e. at Phila- 
delphia refineries. Kerosene in cases was pie ace FFD a 
gallon by the Standard Oil Co. of New Jersey on Se pt. 30. 
Water white was quoted at 17.65¢., and prime white at 16.65c. 
A better export demand was reported. Bulk gasoline was 
also in better demand. Locally water white was 6\4e. at 
refineries. At New Orleans prime was 5'4e. and water 
6\4%ec. Bunker oil has been firmer at $1 65 a bbl. for Grade (¢ 
at refinery. For the same grade at the Gulf $140 was 
asked. Paraffin waxes of late were in better demand and 
steady. Lubricating oils were quiet. 

New York refined export prices: Gasoline, 
lots, U. S. Motor specifications, deodorized, 27.65c. 
sene, eargo lots, 16.65¢e. Fuel oil (bunkers) per 
f. b. doek, $165. Diesel oil, Bayonne, barrel, 
Gas oil, Bayonne, tank ears, 28 to 34 deg., 5! 
5! Petroleum, refined, tanks, wagon store, 
Motor gasoline, garages (steel barrels), 17¢.; up-State, 17 
to 18c. Later gasoline demand fell off. Tank wagon price 
was 17¢c. Pennsylvania eylinder stocks were more active 
at 25¢. for 600 s. r. in barrels, New York. Kerosene was 
somewhat more active; water white, 6c here; Gulf prime 
white, 5\4e.; tank wagon, 13e. Prices closed as follows: 
Pennsylvania Buckeye s) Eureka. .- ‘ 
15 Illinois 
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RUBBER was quiet and rather irregular and Se 
at one time, though Oct. moved up after an early 
Plantations, first latex crepe, Sept., 90 to Yic.; Oct 
Nov.-Dee.. to T8C.: Ja x erga 71 Lo 72. 
smoke d «| . spot, (Hi) to Yle. ~ t.. S2 to = 1 N 
77 to 7Se.; Jan.-Mar., 71 to 72c.; Browne crepe, 
SOC .: p Woe . No. ] rolled. £2 rite r 
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to 401\4d.; Oct -Dee., 3814d. to 3834d.; Jan.-Mar., 34 to 


| 34lod. Singapore was 4 to %d. higher; spot, 3674d.; 
| Oct., 36°4d. Later, spot rubber weakened in @ small market 
| though there was a fair forward business done. The trading 
in general lacked snap. Plantations first latex crepe spot, 
92 to 93c.; Oct., 8816 to 89%e.; Nov.-Dec., 80 to Sle.; 
Jan.-Mar., 75 to 76c. Ribbed smoked sheets, spot, 90 to 
91e.; Oct., 87% to 88lee.; Nov.-Dec., 79% to S80c.; Jan.- 
Mar., 75 to 76c. Browne crepe, thin, clean, 82¢.; specky, 
le.; No. 1 rolled, 57c.; amber No. 2, 82e.; No. 3, 80¢.; No. 
4, 78e. Para-Up-River, fine, spot, 72¢.; coarse, 5le. 
Island fine, 60¢.; coarse, 35e. London was unchanged to 
I4d. higher on the Ist inst. Spot, 424% to 4234d.; Oct 
41 4d. to 4134d.; Oct.-Dec., 39% to 40d.; Jan.-Mar., 354d. 
to 3534d. Singapore was up \% to 4d. on the Ist inst. 
Spot, 37%<d.; Nov.-Dec., 3534d.: Jan.-Mar., 3234d., and 
Apr.-June, 29%¢d. 


HIDES have been quiet and about steady. A lack of 
| snap and of features of stirring interest is very noticeable. 
The trade has got into a rut. What will lift it out of the 
rut remains to be seen. Frigorifico are slow at nominally 
l6c. for cows and 17 9-16c. for steers; Orinocos remain at 
22c.; as near as can be gathered, the market gets little of a 
test. Maracaibos, 21c.; Savanilla, 23c. Packer hides have 
been slow of sale; native, 17/4c. nominally; Butt, 16c.; Colo- 
rados, 14%c.; cows, native, 15%c. Later Ss anta Martas 
were held at 24! The River Plate Market was steadier 
Some 3,000 Swift Montevideo steers sold, it was stated, tq 
Europe at $41, or 18%<c. ¢. & f. 
OCEAN FREIGHTS were 
Some grain business was done. 
was slow. Later on business in grain incroased. Lumber 

was active In the middle of the week. 

CHARTERS included grain from Montreal to Antwerp-Rotterdam 
October; from Atlantic range to Antwerp-Rotterdam early October, 14c. 
with option Bordeaux-Dunkirk, 12c. and ‘4c. extra both ports; time char 
ter round trip West Indies trade delivery New York, $1 45 delivery north 
of Hatteras, $1 55 prompt; 1,106-ton steamer trip from West Indies prompt 
delivery Cuba, $1 40; 1.172-ton steamer, round trip West Indies trade 
delivery north of Hatteras, 81 35 prompt; 933-ton steamer round trip West 
Indies trade, New York delivery, $1 50 prompt; grain from Atlantic range 
to Rio, October loading, 19s. 6d., option Montreal to Rio, ; Montreal 
| to Genoa, Leghorn or Naples, 17¢., 17%c. or 18c., according to port, 

Oct. 31 loading; from Montreal to Antwerp or Rotterdam, 14c. second half 

October loading; from Montreal to United Kingdom-Continent, 3s. one 

port, 3s. 1'¢d. two ports, option Antwerp-Hambure range, 12'sc. one 

port, 13c. two ports. Oct. 14 loading; 26,000 qrs. barley from Montreal to 

Hamburg, 15c. Oct. 15 to 26; petroleum from Tampico to Banes, October 

loading, 42c.; crude from Peru to United Kingdom-Continent, October 

loading, 25c. done in London; clean oil from Gulf to French Atlantic, 
14s. 9d.:; north of Hatteras, 12s. 3d.,. October loading; clean from Gulf to 

French Atlantic, 14s. 6d:;. north of Hatteras, 12s. October loading; clean 

from Gulf to French Atlantic, 14s. 6d.; north of Hatteras, 128. October 

loading; clean from Black Sea to United Kinedom-Continent, 14s. October 
loading: clean from Black Sea to United Kingdom-Continent, two trips, 

I6s.; grain from Atlantic range to Greece, Sc. October loading; lumber 

from Gulf to Buenos Aires, $15 November loading; grain from Montreal te 

Greece, 20'6c., one port, or 21 4c. two ports, October loading: from Mon- 

treal to Antwerp-Hamburg range, 44,000 ars. 14s. one port, 14'éc. two 
| ports, option half barley-oats, lc. and 2c. extra, Oct. 26-Nov. 15 loading; 
| from Montreal to Antwerp-Hambure range, 14c.; option all barley or half 

barley-oats first half November loading; from Montreal to Antwerp or 
totterdam, 14 4c. first half October; from Montreal to Antwerp or Rotter- 
dam, 14c. option Hambure 14!'oc., last half October; from Montreal to 
Marseilles or West Italy, 1S‘oc. first half October; crude oil from Gulf to 
Rhode Island, 1Se. early October; coal from Hampton Roads to Pernambuco 


$41 October loading 

TOBACCO has been steady, though business has still 
kept within very moderate bounds so far as domestic grades 
are coneerned. Predictions are general that in a few weeks 
trade will improve. Cigar factories are said to be busy. 
A very fair business in Porto Rican tobacco is reported, as 
manufacturers are taking precautions to some extent and 
buying, owing to the smallness of the Porto Rican crop. 
In Sumatra tobacco there is a moderate trade. 


COAL has been 





aC 


in only moderate demand. 
Oil, sugar and coal tonnage 











. l4e 


25s 


25¢c. lower on high volatile West Virginia 
screenings. Production has been large. Steam coal is less 
active on the Eastern seaboard. Big stocks of soft coal at 
New York and Hampton Roads are a noteworthy feature. 
Of soft coal, 2,174 cars were at the New York piers; Hampton 
Roads had 364,800 tons standing with vessels waiting for 
only 59,000 tons. It is feared that the efforts of the Scran- 
ton Chamber of Commerce to renew negotiations between the 
anthracite operators and the United Mine Workers will 
futile. Bituminous New York tidewater f. 0. b. quo- 
tations were as follows at piers: Navy standard, $5 30 to 
S: Navy supplementary, $5 to $5 30; superior low vola- 
tile, $4 75 $5: high grade volatile, $4 65 to $4 75; 
ordinary volatile, 30 $4 50; high volatile steam, 
$1 50 to $4 SO; low sulphur gas, $4 75 to $5; Retail quota- 
tions at New York were as follows (short ton): Broken, 
S15 60 S16: egg, $15 60 to S16 OO: chestnut, $15 60 to 
S16: S15 60 to S16: pea, 39 50 to $10 50; No. 1 buck- 
Sb 65 to S7 >No. 2 rice. 85 90 to Sb 75: No. 5 4 harley, 

25: bird weve, SO65 Coke (spot Connells- 
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Exports bid 14.30 f.a.s. New 
advaneed 10s. to 15s. That 


price among big prod icers 
York, October. London 
had a good effect. 


TIN was higher both here and in London. 
59 ike. to 60c. Business has been on a fair seale, despite the 
high levels. A bullish factor was the figures on peach 
canning for the past season which showed the second largest 
on reco d of the industry and about double the average of 
a few years ago. The corn, tomato and other vegetable 
packs are expected to make similar comparisons. In London 
on Sept. 29th spot standard advanced 7s 6d to £264 17s'6dand 
futures 12s 6d to £265 7s 6d, and on the following day there 
was a rise there of £1 12s 6d to £266 10s for spot standard 
and £267 for futures. Later prices were very firm. Prompt 
Straits sold at 60%c. an advance of 4c. London was 
stronger at £2 10s. 


LEAD has been in fair demand and steady. The leading 
refiner was quoted 94%c. New York, while the St. Louis 
range was from 9.25 to 9.30c. Lead ore was unchanged at 
$115 per ton, with sales small. Several producers are re- 
ported to have been sold out for the first half of October. 
An interesting fact is that the American Smelting & Refining 
Co. made no changes in prices during September. It quoted 
Spot lead fell 2s. 6d. at London on Sept. 29 to £39 5s., 
and there was a decline of Is. 3d. in futures to £36 7s. 6d. 
But on the next day spot advanced 7s. 6d. there to £39 12s. 
6d.; futures rose 10s. to £36 17s. 6d. Later New York was 
9l4c. and East St. Louis 94%c. London was off 2s. 6d. on 
the spot; futures up 5s. 


Spot here 


9c. 


ZINC early in the week was quiet and easier at 7.82 ce. 
East St. Louis. Zine ore was unchanged at $55 per ton 
with sales reported of 13,000 tons last week. Later on 
te advanced $1 per ton to 7%c. East St. Louis on a 
1igher London market, a better inquiry from domestic and 
foreign consumers and a good demand for galvanized sheets. 
In London on Sept. 29 spot rose 1s. 3d. to £38 7s. 6d., but 
futures declined 2s. €d. to £37 3s. 9d. On Sept. 30 spot 
advanced there 5s. to £38 12s. 6d. and £38 8s. 9d. for futures. 
Later the tone was strong at 7.874 to 7.90c. East St. Louis. 
London spot dropped 2s. 6d.; futures unchanged. 

STEEL has been reported steady as a rule and in grad- 
ually increasing demand, though buying is mostly in rather 
small lots for immediate delivery. Easing of prices here 
and there is still reported. Average production is now up 
to 77%, a slight gain for the week. Sheets are said in the 
main to be tending upward. September’s total of unfilled 
orders increased. Production gained over that of August 
in steel ingots, notably in bars and sheets. The drawback, 
however, of notable caution on the part of buyers is still 
A better feeling prevails; hope of 


erm distinguishable. 
etter times grows, but business does not increase on any 


large scale. Bars have advanced 2c. Pittsburgh, while 
tank plates are $1 lower at 2.04c. per lb. and black sheets 
also fell $1 per ton to 3.10c. per lb. Pittsburgh. Steel plates, 
it is said, are here and there lower, i. e., at 1.75c. or perhaps 
1.70c. for large tonnages. Tin plates have been active 
largely for export and 300,000 boxes, it is reported, have been 
sold to Italy and nearly 200,000 to the Standard Oil Co. of 
New York for shipment to India and China. Scrap has 
not been as active as expected; Eastern Pennsylvania quo- 
tations are $16 to $1650 delivered for heavy melting. 
Pittsburgh quotes $17 50 to $18. 


PIG IRON prices gradually move upward, and in Sep- 
tember there was an increase in output of 5%. Yet there 
were still reports of shading of quotations now and then inthe 
East. Buffalo iron has sold to New England, it is said, at 
$18 50, and Eastern Pennsylvania, it is stated, has sold at 
below $21 under stress of foreign or other competition. 
Locomotive companies have been buying foundry on a fair 
seale. One concern bought some 4,000 tons and it appears 
wants 750 tons of low phosphorus iron. Some 203 furnaces 
were in blast on Oct. 1, as against 192 at the beginning of 
September. It appears that there are now about 400 furnaces 
in shape to produce. The sales this week have not been as 
large by half, it is said, as they were last week. But the 
increase in output is noted as a hopeful sign. There is steady 
buying if not quite so large as recently. One company 
advanced prices 50 cents, now quoting $20 for spot and 
$19 50 for fourth quarter of this year and the first quarter 
of 1926. The composite price is $19 63, an advance for the 
week of 9 cents, by this mode of reckoning. 

WOOL has been very steady under the stimulus of recent 
higher prices at foreign auctions. In Boston fine 
wools advanced 3 to 5c. on a clean basis and 2 to 3c 
bette r sorts of combing wools in the grease, London. (‘on- 
tinental and Australian markets were firm. Mohair has 
been dull and tending downward. Boston wired: ‘‘Sales still 
indicate a tendency toward the worsted branch of the trade. 
Some stock is moving, however, for the woolen branch, but 
the amount is limited. Combing wools of 2¢ blood quality 
are still in demand at around $1 clean basis, for territory 
stock, and a considerable amount has moved at prices ranging 
from $1 to $1 05. clean. One-quarter blood fleece wools of 
the better class are considered firm at 50 to 5lc.; in the 
grease, depending on the lot. This would mean 85 to 90c. 
clean, this market. Territory stock of similar grade has sold 
quite freely of late at 90 to92c. clean and some have reached 
95c. There is some activity in scoured wools of B grade and 
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a fair amount of this stock has moved at about 90c. per 


pound. Some comment is noticed among the trade that 
stocks of wool owned locally are somewhat restricted in many 
instances.’ Boston quotations were as follows: 

Domestic and Pennsylvania fleeces, delaine unwashed, 53 to 54c.; \- 
blood combing, 51 to 52c %-blood combing, 5lc.; %-blood combing, 
50 to 5lc.; fine unwashed, 44 to 45c. Michigan and New York fleeces, 
delaine unwashed, 50 to 52c.; ’-blood combing, 50 to 5lc.; fine unwashed, 
44 to 45c Wisconsin, Missouri and average New England %-blood, 47 
to 48c.; %-blood, 49 to 50c.: %-blood, 47 to 48c. Scoured basis, Texas 
fine 12 months (selected), $1 25; fine 8 months, $] 10 to $] 122 California 
Northern, $1 20; Middle County. $1 10; Southern, $1 Oregon, Eastern 
No. 1 staple, $] 20 to $1 25: fine and fine medium combing, $1 15 to $1 20; 
Eastern clothing, $1 05 to $1 10: Valley No. 1, $1 08 to $110. Territory 
Montana and similar fine staple cheice, $1 25 to $1 30; ’%-blood combing, 
$1 15; %-blood combing, $' to $1 05; %-blood combing, 90 to 92c Pulled 
delaine, $1 20 to $1 25: AA, $) 15 to $1 20: fine A supers. $1 12 to $1 15; 
A supers, $1 08 to $112. Mohairs, best combing, 75 to S80c.; best card- 
ing, 65 to 70c 

The rail and water shipments of wool from Boston from 
Jan. 1 1925 to Sept. 24 inclusive were 127,146,000 lbs., 
against 119,480,000 for the same period last year. The 
receipts from Jan. 1 1925 to Sept. 24 1925 inclusive were 
250,290,500 lbs., against 245,662,600 Ibs. for the same 
period last year. In London on Sept. 25 details of the sale 
of 10,302 bales are appended in order to keep the record 
complete. It showed firm prices as follows: 

New South Wales, 1,166 bales; scoured merinos, 28 to 43)4d.; cross- 
breds, 16 to 39‘<d.; greasy merinos, 15 to 3ld.; crossbreds, 8 to 24d. 
Queensland, 29 bales; greasy crossbreds, 16 to 22%d. Victoria, 1,771 
bales; scoured merinos, 30 to 46 \%d.; crossbreds, 20 to 38d.; greasy merinos, 
14 to 26d.; crossbreds, 12 to 23d. West Australia, 18 bales; greasy cross- 
breds, 16 to 20d. South Australia, 27 bales; scoured crossbreds, 15 to 
25d. Tasmania, 77 bales; greasy merinos, 20 to 24d.; crossbreds, 13 to 
1k%d. New Zealand, 6,574 bales; scoured merinos, 25 to 58}4d.; cross- 
breds, 18 to 50d.; greasy merinos, 12% to 25d.; crossbreds, 8 to 22d. 
Punta Arenas, 312 bales; greasy crossbreds, 11 to 22d. River Plate, 
328 bales: scoured merinos, 30 to 46d.; crossbreds, 20 to 34d. Cape 
Colony, slipe, 9% to 25d. 


In London on Sept. 28 12,297 bales were promptly taken 
with good grades firm; inferior dull. The Continent took 
the bulk. Details: 

New South Wales, 375 bales; scoured crossbreds, 26 to 354d. Queens- 
land, 635 bales; scoured crossbreds, 28 to 39d.; greasy merinos, 16 to 26d.; 
crossbreds, 15 to 25d. Victoria, 1,965 bales; scoured crossbreds, 20 to 
35 4d.; greasy merinos, 14% to 32d.: crossbreds, 13 to 25d. West Aus- 
tralia, 635 bales: scoured merinos, 32 to 43d.; crossbreds, 26 to 40d.; greasy 
merinos, 15 to 22d.; crossbreds, 14 to 194d. Tasmania, 225 bales; greasy 
merinos, 20 to 30d.: crossbreds, 15 to 25d. New Zealand, 2,259 bales; 
scoured merinos, 22 to 56d.; crossbreds, 12% to 534d.; greasy crossbreds, 
12 to 23d. Punta Arenas, 5,466 bales: greasy crossbreds, 94% to 18d. 
Falkland Islands, 724 bales; greasy crossbreds, 11% to 18d. 

In London on Sept. 30 10,432 bales sold at steady prices 
for the fine grades. Medium scoureds and crossbreds were 
irregular, with quotations 5% lower compared with the 
last series. Details: 

New South Wales, 2,211 bales: scoured crossbreds, 14 to 32d.; greasy 
merinos, 14 to 31 4d.; crossbreds, 64% to 234d. Queensland, 3,023 bales: 
scoured merinos, 40 to 52d.; crossbreds, 21 to 36d.; greasy merinos, 16% to 
29 4d.; crossbreds, 10 to 24d. Victoria, 1,664 bales: scoured merinos, 25 
to 45d.; crossbreds, 1444 to 32%d.; greasy merinos, 14 to 29; crossbreds, 
12 to 25d. West Australia, 159 bales: scoured merinos, 32 to 42d.; greasy 
merinos, 20 to 27d. South Australia, 704 bales; scoured merinos, 26 to 
42 4d.; crossbreds, 16 to 30d.; greasy merinos, 15% to 25d.; crossbreds, 14 
to2Id. Tasmania, 27 bales: greasy crossbreds, 1644 to22d. New Zealand, 
1,936 bales: scoured crossbreds, 13 to 32d.; greasy merinos, 14% to 23d.; 
crossbreds, 1] to 21d. Cape Colony, 728 bales: scoured merinos, 30 to 
42%; crossbreds, 194 to 37d.; greasy merinos, 16% to 23d. 


In London on Oct. 1 10,331 bales sold; prices steady or 
firmer, the latter on crossbreds; attendance good; demand 
better from British and Continental buyers. Details: 

New South Wales, 553 bales; scoured merinos, 21% to 37d.; crossbreds, 
19 to 34d.; greasy merinos, 15 to 30 %d.; crossbreds, 11 to 244d. Queens- 
land, 128 bales; scoured crossbreds, 2244 to 324d.; greasy merinos, 174 
to 2&d.; crossbreds, 1044 to 23%d. Victoria, 974 bales; scoured merinos, 
28 to 41d.; crossbreds, 15 to 36d.; greasy merinos, 14 to 294d.; crossbreds, 
12 to 20d. South Australia, 27 bales; scoured crossbreds, 16 to 26d. New 
Zealand, 5,305 bales; scoured merinos, 19 to 41 4d.; crossbreds, 14 to 39d.; 
greasy merinos, 144% to 26d.; crossbreds, 10% to 23d. Cape Colony, 
345 bales; scoured merinos, 35 to 49d.; crossbreds, 16 to 31d.; greasy meri- 
nos, 14 to 24d.; crossbreds, 11 to 174d. River Plate, 337 bales; greasy 
merinos, 15 to 23d.; crossbreds, 10 to 17d 

In Australia the final distribution will be as follows: 
Offerings at Sydney in October, 113,464 bales; in November, 
112,464 bales, and in December, 56,236 bales. At Bris- 
bane in October, 45,000; November, 45,000, and in Decem- 
ber, 45,000. At Melbourne, 61,960 bales in October, 43,370 
in November and 37,170 in December. At Geelong, 49,000 
over the three months. At Albury, 11,000 in October and 
6,000 in November. At Adelaide, 55,000 in October and 
25,000 in November. At West Australia, 15,000 in October, 
15,000 in November and 15,000 in December. Up to the 
beginning of May 464,315 bales had been withdrawn from 
the previous sales. By the end of June this total had been 
increased to 546,315 bales. It was predicted that only 
30,000 to 40,000 bales of last year’s stock would remain 
unsold at the end of September. At Brisbane on Sept. 25 
sales closed with a good demand, especially from France and 
Japan. Compared with opening good wools were 
5% higher and other descriptions 

In London on Sept. 29 10,659 bales were sold. Prices 
firm or higher. The Continent bought heavily. Details: 

New South Wales, 2.593 bales; 30 to 39d.: 
crossbreds, 16 to 35d.; greasy n 33d.: greasy crossbreds, 
26d Queenslar d, 194 bales: scoured crossbreds, 25 to 17d greasy cross- 
breds, 15 to 24d Victoria, 1,760 bales; scoured merinos, 24 to 54¢d.; 
scoured crossbreds, 19 tu 37d.: greasy) 20 to 29d. greasy cross- 
breds, 14 to 24d South Australi 186) bales: greasy merinos, 15 to 26d 
West Australia, 916 ba greasy merinos, 16 to 28'¢d Tasmania, 50 
bales; greasy merinos, 22 to 32d New Zealand, 4.960 bales; scoured 
merinos, 26 to 53\¢d crossbreds, 16 to 39d.; greasy merinos, 
18 to 26d.; greasy crossbress, 9 to 22d 


COTTON 

Friday Night, October 2 1925. 
THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
494,293 bales, against 325,890 bales last week and 358,650 
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bales the | previous week, ‘making the total receipts since | co" 
Aug. 1 1925 1,967,332 bales, against 1, 535,728 bales for the 
same period of 1924, showing an increase since Aug. 1 1925 
of 451,604 bales. 





Total. 


14, 614 137,401 
‘ }148.125 
15,304|101 442 
3,370) 12,386 
1, 949| 1.949 
5.755) 44.808 
1,212) 12.876 
1,897) 9,031 


Receipts at— 


T hurs. | Fri. 





Galveston - 
Houston_--_- 
New Orleans- 
Mobile_ 
Jacksonville - 
Savannah 
Charleston. 


__..| 17,087| 19.877] 44,142] 21,124] 20.5: 


7a) a 


Norfolk 











Coe home 


6,102) 25,224 
50 50 
1,001 


New York 
Baltimore 


WhmomNn 











Wilmington- = | 
see 
' 


| 

am 

Totals this week - 50. = pemegn 

The following table shows the 

total since Aug. 
last vear. 





the 
, compared with 


week's total receipts, 
1 1925 and stocks to-night 





1925. 


This \SinceAug| This |Since Aug 
| Week. | 1 1925 Week. 1 1924. 1925. 1924. 


1924. Stock. 





Receipts to 
Oct. 2. 





Galveston 


,244 
2.131 
686 
£992 
89 


30,990 


~ 2,906 
130.450 


46,520 


19,189 
43,476 
29,001 
1,148 
840 
3.466 


81 5.250 


13,850 
~ 1,108 
47.052 

30 
24,287 


3,901 
16,505 


876 


-|137, 401 514,045 185, 261 189,014} 260,713 
Texas City~_-_- ; ; 1 A tec et 
Houston _. 148,125! 450,281] 80,516} 268,900 baasie wie 
Port Arthur, &c_- . 

New Orleans 101,442] 437,119] 60,923] 225,261) 318,249] 129,968 
Gulfport vests aes 

Mobile- - 12,386 64.908 

Pensacola __ ’ 168 

Jacksonville - 1,949 8,278 

Savannah ___ 44,808) 331.672 

Brunswick-__- 300 

Charleston <2 80, 192 

Georgetown... _- 

Wilmington. __- 031 27.743 

Norfolk ‘ 224 46,933 

N’port News, &c_ a" ea 

New York 50 “513 

eee 1,905 

Baltimore __- 1,001 3,272 

Philade!phia - ee “ah 


2,697 
104 


.728 


366 .406!1 53! 




















Totals - -. --- 494,293 1 967 332 547. 9: 37 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 





Receipts at— 


Galveston. - -- 
Houston, &c~. 
New Orleans. 
Mobile aa 
Savannah... 
Brunswick __- ‘i 2.100 
Se te “s 4 ,922 . 1s 
mington __ ‘ 26: 9.¢ 

ai ; 8: 3,767 13. 186 
N'port N.,&c. ‘ 
All others. ‘ 31.455 
Total this wk_| 494.293) 366,406) 329, 949 275. 188 258, 740 173,236 
Since Aug. 1_- 


1 997 .332!1 .535,728!1 .480.10811,196 .482'1 1,291, 140! 803,970 


The exports for the week ending this evening reach a total 
of 428,605 bales, of which 122,314 were to Great Britain, 
50,132 to France, 143,817 to Germany, 34,415 to Italy, 
16,498 to Russia, 19,324 to Japan and China, and 42,107 to 
other destinations. In the corresponding week last year total 
exports were 309,193 bales. For the season to date aggregate 
exports have been 1,242,703 bales, against 1,068,437 bales 
in the same period of the previous season. Be low are the 
exports for the week: 


1925. 


137.401 
148,125 
101 .442 
12.38% 
44,808 


1924, 
185,261 
6 


1923. 

164,055 
66,205 
34, ois 


1,74: 
16,952 


1922. 


143,122 
3,694 
5.596 


1921. 


108 ,337 
19,903 
36,896 

5,396 
47 ,867 
3,185 
6,828 
8,079 
19,174 
6 


4 
3, 029 


1920. 

106,342 
16,294 
21 rhs 


21 54 








4.209 



































Exported to— 
Week Ended 
Oa. 2 1925. 
Erports from— 





Great 
Britain .| France 
50, 660 “17,326 
41.811| 26,035 
10,137) 4,556 


Japand 


Italy. |Russia | China 


Other. | Total. 


Galveston... 
Houston 

New Orleans 
Mobile_ - .- ‘ 
Jacksonville . - - . 


13,612 
13,984 
1,893 
300 


5,000 
11,498 


2, 875) 21,311)15 
11,131 
1,670 
900 


51,095 
148, 125 
27,7 


ivo 
315 
000 
794 
591 

000 
238 
243 
049 
400 


5,000 


500) ‘ 
1,650 


| — & 
i wo-wns wen 


Charleston 
Wilmington --- 
Norfolk 

New York 

San Francisco 
Seattle - - 


3,000 








Total 122,314) 50,13 








605 





198.440 











Total 19 + 


44.4f% 72 ; 4 52] 39,177|309.193 
Total 192 , . I 


1106.033' 40.053 $017 





Oct 


Ertl 


Galveston 
Houston | 
New Orleans | 
Mobile 
Jacksonville 
Pensacola } 
Savannah | 
Brunswick - | 
Char! on. 
Wilmington 
Norfolk | 
New York 
Bostoo 
Philadelphia 
San Francisco 
Seattle .... 


est 


Total. __- 3098601129 391] 415.899 88.515 red 4 
= a - | - } | 
5071 97.297 5,695) 56.744/112,89¢ 
n42' 95021 (§.749'115 151 


242.7 


383 463/164 .855 227 


Total 1924--| 
248 210° 150 88H! 205 


Total 1923 
NOTE Exports to Canada.—\t has never been our practice to include 
above tables exports of cot.on to Canada, the reason bcing that virtually 


1.068 


ORS 








in he 
all th 


| announced in effect that they stand by their 


| to be 
» 1 of 


cotton destined to the Dominion comes overland and it is impossible to get returns 

werning the same from week to week, while reports from the customs districts 
on the Canadian border ‘rare always very slow in coming to hand In view, however, 
of the numerous inquiries we are receiving regarding the ma‘ter, we will say that 
for the month of August the exports to the Dominion the present season have been 
5.801 be _ 8 In the corresponding month of the preceding season the exports were 


3,762 ba 
In addition to above exports, our telegrams to-night also 


give us the following amounts of cotton on shipboard, not 
cleared, at the ports named: 





On Shipboard, Not Cleared for— 


Other 
( ‘ont’ ne. 





Great 


rea Ger- 
Britain. 


many 


Coast- 
Oc t. i 


2 at— France. 


a. 300 
16,326 


( salv e ston 
New Orleans 
Savannah 
Charleston _ 
Mobile ~~ 
Norfolk_ - - 
Other ports * 


1,691 
13,764 


2,000] 3,700 
18,928] 22,284 


3,000 662 “24 


3,000 500 
| 23.928] 30,184 

19.736] 18.121 
8.7871 12°15] 


2,000 


500 
Total 1925 
Total 1924 
Total 1923 


* Estimated. 























0, 45h 78 
4,391 4,153 
7.704 ‘ .124 62.275 429.498 





Speculation in cotton for future delivery has latterly been 
more active. owing to nervousness among the shorts by rea- 
son of reports of a “norther” in northwestern Texas, rains 
there and also in the central and southwestern parts of the 
State and, to cap the climax, exports on the Ist inst. of 
255,800 bales, largely to the Continent. This offset an in- 
crease in crop estimates. One firm put the yield at 14,710,- 
000 bales, as against their estimate a month ago of 14,955,- 
000 bales, but for all that some 780,000 bales above the re- 
cent Government estimate of 13,931,000 bales. But the mar- 
ket had become short. That was plain. Everybody had 
been bearish. Wall Street, the West and the South, as well 
as local and uptown interests, had been selling. At times 
Liverpool sold. The upshot was the accumulation of quite 
a large bear account. It was apparent early on the 1st inst. 
that the high crop estimates as a factor in the market had 
spent their force. At any rate that was the case on that 
particular day. Mills were keen buyers. Spot markets were 
firm or higher. ‘The basis as a rule was firm, Spot sales 
at the South during the week have been large. Exports are 
well ahead of those of last year. Of late a considerable per- 
centage of the outgo of cotton has been to the Continent. 
Liverpool on the 1st inst. came rather better than expected, 
with the trade calling there, and the Bank of England rate 
of discount reduced from 4% to 4%. Contracts soon be- 
eame scarce. The effect of the reported “northker” in Texas 
and of rains in Texas and Oklahoma, which certainly were 
not wanted, were all the greater because of the last weekly 
report. That made it plain that recent rains in the South- 
west and other parts of the belt had lowerd the grade in 
some sections. Rains during the week had been general 
except in the eastern belt. Ginning was considerably de- 
layed in the western section of the cotton country. It is 
not denied that the rainfall was good for late cotton in 
Texas, but the Washington report emphasized the fact that 
any benefit from them was offset by the injury to open cot- 
ton and also, it added, by increased weevil and insect ac- 
tivity in Texas. In spite of the rains in the Atlantic States, 
it is said that one of the big power companies will require 
the mills to curtail half a day more in addition to the two 
days a week which they have recently been cutting out of 
their working time on account of the low water in the 
streams and rivers. This at least is evidence that that sec- 
tion has been suffering for rain. Meanwhile Liverpool's 
spot sales have latterly been up to 8,000 bales a day, as 
against 6.000 early in the week. At times Manchester has 
reported a fair ousiness, even though bids by India have 
frequently been too low for actual transactions. Fall River 
has been fairly active and very firm. Worth Street has 
been firm and sheetings and other goods have in some cases 
advanced noticeably. Some Bombay reports state that 
trade there is better. The India cotton crop, it is now said, 
is not having enougb rain, 

On the other hand, the undercurrent of sentiment here 
is bearish. Very many look for lower prices, despite occa- 
sional rallies. They look for an increased crop estimate 
by the Bureau on the 8th Inst. The Bureau authorities have 
recent estimate 
and have no apologies to make to anybody for it. They 
have dispensed with for the rest of the season, and it 
appears will give no report on the condition of the plant, 
but will take the general outlook and also consult the 
ginning figures in making up their next estimate. Some 
think that it will not be increased much as the generality 
of people imagine. But, as already stated, the cotton trade 
for the most part lock for some increase, and the idea seems 
that it will be quite a noticeable increase. The range 
estimates here really runs from 14,000,000 to 15,000,000 
hales. The season two weeks early. The top crop, it is 
believed by not a people, will be materially helped by 
the recent rains, little, it is contended, is thought of 


“pars” 


so 


is 
few 


Too 


the unprecedented acreage. and of the fact that boll weevil 
| this season has done comparatively little harm. 


This is the 
second season that the cotton crop has to all intents and 
purposes escaped the pest. That was by reason of pro- 
longed periods of hot, dry weather, and here and there a 
more vigorous warfare against it with poison. It is doubted, 


too, whether the exports will be as large as those of last 
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year unless prices decline to a level that will encourage 


sritish and Continental spinners to buy on a larger scale | 


than they have latterly done. The big exports of Oct. 1 are 
supposed to have leen accumulation of September delayed 
shipments to foreizn markets. It is declared that the 
eign engagements for October thus far have fallen below 
ring tsreoge While there has been some improvement in 
tile industry of this country, it is far from being in 
nereanhiy satisfactory « ion. Nor has the depression 
n Li <hire been wholly dispelled by any all 
appearances, Italy just how about the only a 
Kurope which is having a export busines 
goods and Italy favored ap lire exc} 
spinners fear that higher tar ffs will be e1 
tralia, China and Inda. Jndia’s mills find 
stocks of goods very heavy. 
To-day prices declined 30 t 
ing tendency to increa 
to 14,700,000 bale 
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ui ‘ondit 
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~ 
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good 


hy 4 he 


lange 
iene 


acte ad tr 


trade dull, with 


vrow- 
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0 40 points, owing to the 
crop estimates to around 14, 
although there are still some b ho" 
000,000. October netices for some 18,500 bales were 
culation and were not nce stopped. Spot prices dec 
Liverpool was rather di ng. Hedge selling, if 
thing, rather increased. Liquidation w very 
About t only buying was by orts and the 
mill purchases on ale down December, Januar: 
March sinally reined up the decline, although t] 
was at about the lowest of the day. The athe 
main wa S better, Rumors of a “norther” in the north. 
ern part of Texas did not seem to be confirmed, T " 
considerable rains in part of Louisiana, Arkansas, ' 
see and Oklahoma, with seme in Texa But li a 
tion was paid to this The stress w the crop tall 
hedges, notices and liquidation. Final ices " { de 
cline for the week of SO to 90 points cotton ¢ bene a 
23 for middling uplands, a dec] t Friday 
75 points, 
The follow 
figured from the Oct 
designated by the Secret: 
ences from middling est 
York market on Oct. 8S 


Middling fair 

Btrict good middling 
Good middling 
Btrict middling 
Middling 

Strict low middling 


io 


at o 
sappo.nti 
Iie eral 


aS 


hie . S mil 
tO al 
or 


if 


We 
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Spot 


sho 
‘ 
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ne, since 


ing 


average 


AS 
ult 


deliveries 


y of Agri 
blished for 


i 
& 03 on! *Middling “yellow” stained 
78 on| *Good middling ‘blue’ stained 
53 On Strict middiing ‘blue’ stained 
t2 on! *Middling “blue” stained. 
Basis| Good middling spotted 
66 off| Strict middling spotted 
Low middling. 51 off| Middling spotted . 
*Strict good ordinary - ~~~. 2/8 off) *Strict low middling spotted 
*Good ordinary 3.65 off| *Low middling spotted . 
Btrict good mid tinged _0.01 on| Good mid. light yellow stained &O 
Good middling “* 30 off] *Strict mid. light vellow stained. 1.20 
Btrict middling “ 68 off] *Middling light yellow stained 2.00 oft 
*Middling “yellow” 1 46 off| Good middling “gray” 59 off 
*Strict low mid. “yellow” tinged _2.34 off! *Strict middling “gray” 95 off 
®Low middling ‘yellow’ tinged. 3.30 off| *Middling “gray” ee 1.43 off 
Good middling “yellow” stained 1.62 off 
*Strict middling “yellow stained. 2.10 off! 
*Not deliverable on future contracts 


The official quotation for 
New York market each day for 
Sept. 26 to Oct. 2 Sat. 
Middling upland 23.99 
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NEW YOR K QUOTATIONS FOR 32 


ARS. | 


YE 





The quotations for middling upland at New York on | 
Oct. 2 for each of the past 32 years have been as follows: | 
1925 23.15¢.!1917 26 .20¢.' 1909 13.60¢.!1991 _ . 9.160 
1924 26.90¢.' 1916 16.60¢. 1908 9.25¢.'1900 — 10.88c. 
1923 - 29.000e.'1915 11.85c. 1907 ._11.60c.|1899 _-.- 7.19¢c. 
1922 20.45¢.'1914 *11.00ce. 1906 10.55¢c.' 1898 5.38c. 
1921 21.10e.'1913 t.200¢e. 1905 10.65c. 1897 6.50¢c. 
1920 24.25c.!1912 11.25c.' 1904 10.50c. 1896 __- 8.38c. | 
1919 32.25c.!1911 — 10.20¢.' 1903 - 10.09¢.'1895 ____. 9.00c. 
1918 34.45c.|1910 .-13.75e./| 1902 8.88c.| 1894 - 6.25c. | 

= | 

* Aug. 17 | 


MARKET AND SALES AT NEW YORK 








The total sales of cotton on the spot ich day during the 
week at New York are indicated in the following statement. | 
For the convenie nce of the re ader, we also add eolum: S 
which show at a ela ince how the market for spot and futures 
closed on same da ivVs | 

Spot Futures SALES. 

Market Market - : — | 

Closed. Closed Spot Contr't. Total. q 

Saturday Quiet, unc hanged Easy 
Monday Quiet, 20 pts. dec Steady ---- | 
Tuesday ___|Quiet, 20 pts. dec__|Barely steady 
Wednesday -|Quiet, 20 pts. dec Easy 100 100 
Thursday Steady. 25 pts. adv_ Steady 11.700; 11,700 
Friday ..-|Quiet, 40 pts. dec_. Steady shinies 
Tota! nil 11,800 11.800 
OVERLAND MOVEMENT FOR THE WEEK AND 


SINCE AUG. 1.—We give below a statement showing the 
overland movement for the wee K and since Aug. 1, as mac 
up from telegraphic reports Frid night. The results for 
the week and since Aug. 1 in the la ist two years are as follows: 





——1925 ———-1924—_——- 

Ot. 2 Since Since 
Shipped Week. Aug. 1. Week. Aug. 1. 
Via Via St. Louis 15,466 38,154 8,463 33,600 
Via Mounds, &c 1,525 14,800 1,620 5,430 
Via Rock Island 375 418 100 296 
Via Louisville. . sia p 527 3,910 2.559 6,522 
Via Virginia points... 1,146 27.705 3.8258 30,566 
Via other routes, &c.o. 12.449 66,010 9,113 $0.680 
Total gross overland... .34,488 150,997 28 683 177,094 

Deduct Shipments 

Overland to N , Boston, & 1,051 5,693 1,711 6,217 
Between interior town 185 3.752 505 1,789 
Inland, &c., from South_- $857 61,657 6,857 $1,680 
Total to be deducted 10,393 71 102 9,073 92 686 
Leaving total net overland *. 24,095 79,895 19,610 $4,408 





* Including movement by rail to Canada 


The foregoing shows the week’s net overland movement 
this vear has been 24,095 bales, against 19,610 bales for 
the week last year, and that for the season to date the 
aggregate net overland exhibits a decrease from a year ago of 
4.513 bales. 


1925 1924 — 

In Sight and Spinners’ , Since ; Since 
Takings. Week Aug. 1. Week Aug. 1. 

Receipts at ports to Oct. 2 494,293 1,967,332 366,406 1,535,728 
Net overland to Oct. 2 . 24,095 79,895 19,610 84,408 
Southern consumption to Oct. 2 85.000 $25,000 65,000 §22 000 
Total marketed 603,388 2.872.227 451.016 2,242,136 
Interior stocks in excess 85.837 793 004 59,443 118,484 

Excess of Southern mills takings a 
over consumption to Sept *105,391 *121,565 

Came into sight during week 689,225 510,459 

Total in sight Oct. 2 3,559,840 2,539,055 





North. spinners’ takings to Oct $4,429 176,242 10 234.759 
* Decrease 
Movement into sight in previous years: 
Week Bales Since Aug. 1 Bales. 
1923—-Oct. 5 500,684 | 1923 peenaveen ..2,594,776 
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OKL AHOM A COTTON REPORT AS OF SEPT. 16. 
The Departme nt of Agriculture at Oklahoma City, Okla., 
23 its cotton report for the State of Oklahoma. 





Beneficial rains between September 10 and 16 nearly offset the damage 


| done to cotton by cronent during the first ten days of the month, says the 
report issued tod: ay by Carl H. Robinson, Statistician, United States 
Department of Agriculture. 


The condition of the Oklahoma cotton crop on September 16 1925, 
844 | of a hormal, as compared with 61 on Seot. 1 1925, and 64 on Sept. 
9 

Judging from the rel: — of September condition to final yields in former 
years, the condition of 5 on Sept. 16 1925, indicates a yield per acre for 
Oklahoma of — J 14.7 7 > pounds, and a total production on the estimated 
acreage of about 1,471,000 bales of 500 pounds gross. But the final outturn 
of the crop may be larger or smaller as developments during the remainder 
of the season prove more or less favorable than usual. 

The rains which fell between the 10th and 14th were generally very 
beneficial but on the night of the 14th and morning of the 15th, a heavy 
downpour occured over a large percentage of the cotton area, assuming 
proportions of a waterspout in many localities. Some open cotton was 
beaten out and the grade lowered on account of weathering and stain from 
red soil. It is believed that the damage done by tnis rain will be more than 
offset by increased size of bolls. Taken all in all, rains were beneficial but 
were not sufficient to entirely overcome the damage done by the drought 
during the first ten days of the month. The bolls are smaller than usual 
due, mostly, to drought damage 

The Census Bureau's report shows 110,478 


was 
16 


running bales ginned from the 


crop of 1925, to September 16, compared with 66,876 for 1924 to the 
same date. 
GEORGIA COTTON REPORT.—The Department of 


Agriculture of Atlanta, Georgia, issued on Sept. 23 its report 
on the cotton crop of that State. Below is the report in part: 
The estimated production of the cotton crop for the State is slightly 
above the estimate of two weeks ago, due largely to a more complete 
realization on the part of crop correspondents as to the ultimate outturn, 
according to the semi-monthly report released to-day by the Georgia Co 
operative Crop Reportin Service A condition of 53°, of normal is re 
ported, which indicates a yield per acre of 137 pounds, and a total produc 
tion of about 1,019 000 bales of 500 pounds gross weight. 

A number of factors concerning the outturn, such as drought damage, 
number of bolls safe per plant, ginnings to Sept. 16, and estimates on yield 
and production, were carefully considered io arriving at the estimated figure. 
Usually at this time of the season a heavier decline over the period is reported 
by the correspondents than that show” during the last two weeks, but this 
year the crop is too far auvauced for the usual deterioration or any marked 
change to take place. For this reaso.u, une reported condition figure indi- 
cates a greater yield per acre at this time than did 55‘; of normal in the 
report of two weeks ago. Cotton over the entire State is practically all 
open and ideal picking weather prevails, with the work being pushed as 
rapidly as possible 

As pointed out in previous reports, the crop is extremely poor in a large 
part of about thirty counties in northeast and north central Georgia, where 
severe drought has prevailed since early spring. In these counties the plant 
made very poor growth and the prematurely opened bolls are small. The 
remainder of the Piedmont section is very spotted, some localities being 
severely hurt by drought and others nearby making a fair crop. 

The southern part of the State is making the best crop in years and it is 
this section, together with the material increase in acreage over the State, 
that will hold total production this year above the million mark. Dry 
weather during the last of July and August caused some shedding of the 
top crop, but loss from this source was less than that caused by weevils 
in previous years with usual rainfall Pickers are scarce and, in some 
instances, labor from drought-stricken sections of north Georgia is being 
brought in to relieve the situation. 


COTTON REPORT OF R. H. HOOPER & CO.—David 
Crutchfield, agent for R. H. Hooper & Co., issued on 
Sept. 30 his estimate for the current season’s cotton crop. 
The report is given in 500-lb. bales and is as follows: 


UNITED STATES | OTHER COUNTRIES 
Alabama 1,185,000 | East India 6,000 000 
Arizona, Callf. & New Mex 264,000 | China 2,500,000 
Arkansas 1,455.C00 | Egypt 1,250,000 
Florida & Virginia, Govt. figs 77,000 | Russia 1,000,000 
Georgia 1,167,000 | Brazil 800 000 
Louisiana 735.0060 | Mexico 300 000 
Missouri 235.000) Peru 250, 000 
Mi ssippi 1,509,000) Argentina, South Africa, &e 2,000 000 
North Carolina 1,149,000 
Oklahoma 1.554 00 
South Carolina 915.000 
Tennesse 447 000 
Texas 4.029, 000 








ota 14.721.0060 | rotal .14,100,000 
This indicates a world's crop several million bales in excess of last year, 
a supply amply sufficient to meet the largest requirements. Last year 


in the drought area of northern Georgia 
was approximately 700.000 bales 


and the western Carolinas the crop 
and in the so-called aband: yned or drought 
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Closing Quotations for Middling Cotton on— 
Weck Ended 


Ot. 2 Saturday Monda y.. Tuesday.| ed day. Thursd’ y-| | Friday 
Galveston 23.70 23.45 23.20 23.00 23.20  |22 90 
New Orleans. |23.33 23.00 22 80 > 60 22.80 22.4% 
Mobile 23.00 22.75 22.50 122.30 22.50 22.25 
Savannah 23.45 23.12 22.85 2.65 22.85 22.42 
Norfolk 23.63 23.38 23.133 2.58 23.06  |22.63 
Baltimore 93.75 23 50 23.50 23.2 4.25 
Augusta 23.38 5.1 22.69 144 22.62 23.25 
Memphis 3.50 25 23.25 $25 3.25 23.00 
Houston 23 60 1) 93.15 2.95 23.15 22.51) 
Little Rock 3.50 23.25 23.00 » Sst) 23.00 3 OO 
Dallas 23.85 23.35 23.10 90) 23.10 22.70 
Fort Worth 9335 23.10 29 O0) 23.10 2.70 

, . : = , : , 

NEW ORLEANS CONTRACT MARKET The clo y 
. " ‘ | ; ’ 
quoti tons Tor le aging contracts in he New Orleans cotto 

. é " 
market for the past week have been S TOiUOW 

niu M y 7 7 Friday 

} 
yA 2s ‘ 29 ) i) l “ 2 

(nw ‘ 2 266-22 za y 2 
November 
Dece er. |23.25 27\22 29 2 .73-22 .76) 22 .50-22 .53/22.71-22.74)22 2 ’ 
Janu 23 .22-23 .27 2.8 2 62-22 65) 22.44 22.46/22 66-22 .70| 22.34 22 
Febr _ 
March. .._|23.23-2 28/2288 22.59-22.4 2.4 2.47 | 22.70-22.71 | 22.35 22 
April 
May 23 .28-23 30) 22.87 ) 224 249 ; 
June 
Jul) ’ ! ; 2.2 
Aug 
Tone 











area of south central Texas in the neighborhood of 1,500,000 bales for the 
same period Those well informed are now estimating the actual damage 
in both these drought stricken districts at 49 to 50%. 

The fact that boll weevil damage has been practically negligible this 
year has caused many to magnify the extent of the deterioration and to 
underestimate the crop In spite of the smallness of the plant, dry weather 
bolls produce some cotton, whereas a boll punctured by weevil is a total 

In estimating this year's crop it is doubtless well to bear these 
| facts in mind 
} With an open fall and late frost the yield will be materially increased, 
| many expressing the opinion that Texas alone could easily add 500,000 


bales to its present indicated crop. 


REPORTS BY TELEGRAPH.—Reports 


} 

| WEATHER ! 
to us by telegraph this evening indicate that rain has fallen 
in practically all parts of the cotton belt and in not a few 
cases precipitation has been heavy. The rains have de- 
laved picking In many parts and, although they were of 

{ benefit to late otton, the grade of open cotton was some- 

| what lows ré d 

Tex Rainfall in this State hus been beneficial for late 

stton, but this liprovement has been offset by the damage 

| . . . 

ito ope eotton and the increased insect activity. Picking 

land vinning have been considerably retarded. 

Vohile, Ala There have been light showers the middle 
of the eek in the interior and heavy rains locally. Pick- 
ing h been retarded and there has been some damage to 

| the grace Gins are operating at full time 

Rain. Rainfall Thermometer—— 
Galve m Texa 7 days 6.21 in high 84 low 70 mean 77 
Abilene dry hich 88 low 52. mean 70 
Br wy days 0.65 in high 98 low 62 mean 75 
Brownsvi 7 days 3.79 in. high 86 low 68 mean 77 
Cory ( j 7 days 5S in. hich 86 low 68 mean 77 
Dallas dry hich 90 low 62 mean 76 
Henriet Iday 0.10in. high 34 low 56 mean 75 
Kerrville %3days 0.24 in high S7 low 50 mean 69 
Lampasas 1 day 0.25 in hich 89 low 51 mean 70 
Longeviey 1 day 0.40 in. hich 99 low 60 mean 75 
Luling | day 0.25in. hieh 92 low 60 mean 76 
Nacogdoches {days 2.61 in hich 82 low 65 mean 74 
Palesting day 0.16 in hich 90 low 64 mean 77 
j day 0.41 in high 90 low 62 mean 76 
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Oct. 2 1925 
Feet 
of gauge. 1.¢ 
of gauge 3 
of gauge. §.! 
of gauge. 12 
Vicksburg Above zero of gauge 7 


RECEIPTS FROM THE PLANTATIONS. The fol- 
lowing table indicates the actual movement each week from 
the plantations. The figures do not include overland re- 
ceipts nor Southern consumption; they are simply state- 
ment of the weekly movement from the plantations of that 
part of the crop which finally reaches the market through 


the out ports. 


New Orleans - - 
Memphis 
Nashville 
Shreveport _ _ . 


Above zero 
Above zero 
Above zero 
Above zero 


“ 


| Recetpts at Ports. Stocks at Intertor Towns. Recetpts from Plantattons 


Week 
Ended 


1925. ; 1924 1923. 


1925 


1924 1923. 1925 1924. 1923 
July 
] | 21,177 
35,877 
40,508 
35,170 


125 
.202 
2,226 
6586 


195,424 812 
183,524 25,799 
170.236 206,000 
160.605 AY 


312,912 
293 590 
278,391 


270,233 


nil 
11,886) 17 
8.454 20, 
35.388 11,7 


1,672 


11,646 


19,528 


13,55 

| 4 49 702 
| 93 836 35,004 
198.666113°414|142. 


.720 
16 080 
.758 


595 


150.547 
164 545 
191 601 
270.080 


357 
306 
443 
8 2 


957 


3.738 
959 
1909 
946 


913 31.149 14 
.226, 57.252 24,5 
.780 120 892 40,2 
.947 227 659 136, 


24,400 
51,252 
97.312 
161171,762 


250,017 165,180 146,130 
222.121/222.121/170.272 
358 650 276.460.256.747 
325.890 291,228 288.759 
bos." 762 
The above statement shows: (1) 
from the plantations since Aug. 1 1925 2,720,323 
in 1924 were 1955212 bales, and in 
bales. That although the receipts 
past week were 494 293 bales, the 
plantations was 580.130 bales, stocks at interior towns 
having increased 85 837 bales during the week. Last vear 
receipts from the “auagpetanag for the week were 425,849 
bales and for 1923 they were 422,917 bales. 
~ WORLD SUPPLY AND TAKINGS OF COTTON .— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and 
since Aug. 1 for the last two seasons, from all sources from 
which statistics are obtainable, also the takings, or amounts 
gone out of sight, for the like period. 


322 
4uu 
994 
105 


.720 
409 
5.060 
O92 


401 336,359 202 
507 304.900 304 
567473 097384 

,954 554,001 420, 


954191, 
900 235, 
961333 
260 347, 


584 
378 
SO7 
146 
93 396 .406 329,449 


603 535 670 922580.130425 


That the total 


849422 910 





receipr Ss 
are 36 bales: 
1923 were 1,882,068 
at the outports the 
actual movement from 








Cotton Takings. 
Week and Season. 


Season 


Week. 7 


3,42 
2 342,887 
689,225) 3.559.840 
7.000 000 
3,000 92,000 
45.000 3,200 
20,000 ,000 


Sea: son. 


Visible supply Sept. 
Visible supply Aug. 
American in sight to Oct. 2 
Bombay receipts to Oct. 2 
Other India shipments to Oct. 1 
Alexandria receipts to Sept. 30 
Other supply to Sept. 30_*_b 





25- - 7.676 2,619,116 
1 
510,459 
5.000 
2,000 
58.000 
6,000 


055 
7.000 
7.000 

800 





Total supply- 1,191,901 
Deduct— 


V isible supply Oct. 


5 ,927|3,200,575 


3,853 .012 


308 SSO 


.U12)}2,864,.472 
336,103 2,194 
228.103, 1,502 
108.000 692 S800 
West Indies, &c 
consumption by Southern mills, 
1924—takings not being available 
by Northern and foreign spinne rs 
1,867,715 bales in 1925 and 1.572.876 bales in 1924, of which 1.152.515 
and 1,464,876 bales American. 0 Estimated. 


INDIA COTTON MOVEMENT FROM ALL PORTS. 
The receipts of India cotton at Bombay and the shipments 
from all India ports for the week and for the from 
Aug. 1, as cabled, for three vears. have been as follows: 


Tot: al takings to Oct. 2_a 
Of which American. 2: 35 >, 889 
Of which other 73,000 
* Embraces receipts in E urope from Brazil, 
a This total embraces the estimated 

25,000 bales in 1925 and 622,000 in 

and the aggregate amounts taken 


2.915 
7.715) 
.200 
Smyrna, 
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Receipts at 


Bombay 000| 124 000 5000 
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According TO the 
Incre compared 
2 OOO bales. 


‘ase with 


Increase 


of 53,000 bales. 
\LEXANDRIA REC 
now receive weekly a ca 


Alexandria, Egypt. 


of the 


foreg 


The 
shipments for the past week and for the corresponding week 
previous two vears. 


olng, 
last 


3ombay appears to show an 
year in the week’s receipts of 


Exports from all India ports record a decrease 
of 3,000 bales during the 


week, and since Aug. show an 


EIPTS AND SHIPMENTS.—We 
ble of the movements 


of cotton at 
following are the receipts and 





Alezandria, Egypt, 
September 30 
Receipts (cantars) 
This week. 
Since Aug. 1 


1923. 


225,000 
716,388 


290,000 
945.960 


210,000 
567 641 





Exports (bales)— | 


To Manchester, &c_ - .| 
To Continent and India 5 
To America. 1 


—.T oL iverpool 


Total exports 12 


Week 


6. 


| si Since Since 
|Aug. [a Week. Aug. 1. 


] 10,289 

21,484 
39,503 
4,669 


75,945 


; 16.8 
8.000) 2: 
8, 
3, 


000 
000 
000 


2 9,250) 
000) 3 8,500 


000) 


“- 


‘000! 54 876 119.000| 76.617'117.7501 





Nolte A cantar is 99 Ibs 
This statement shows that 
were 225.000 cantars and the 


MANCHESTER MA 


both cloths and 
proving. 
previous weeks of this an 


y Jarns is 


Egyptian bales weigh about 750 Ibs 
the receipts for the week ending Sept 
foreign shipments 12,000 bales. 


RKET. 


30 


Our report received by 


cable to-night from Manchester states that the market in 


steady. Demand for India is im- 


We give prices to-day below and leave those for 


d last year for comparison. 





1925. 
S14 Lbs 
328s Cop |ings, 
Twist 


July 
10 
17 
24 
31 

August 


d 
20 
20 
20 


d 
a21! 
a21 
a21% 

(a2zl\ 


a. 


Beptembe r— 


11 
18 
25 


October 








Common 
to Finest 


ai6 5 
ai6 6 13 
216 6 
al6 


al6 
al6 
al6 
al6 


Cae 40% al6 

a al6 
al6 
al6 


2 a? 55 al6 


1924 
844 Lbs. Shirt-; Cotton 
32s Cop \ings, Common|MiddI'g 
Twtst. | to Finest. |Upl'ds. 


a. 
16.35 
16.73 
17.74 
18.18 


Shtr t 


( Cotton 
Middl’; 
Upi'd 


s.d d 
13.67 
92 
14.98 
13 53 


a27 
24%4a25 
26 a27 


26 %a28 


25 


a20 
7 a20 : 
13.35 
12.93 
13 07 
12 69 


17.38 
16.94 
16.08 
15.76 


15.16 
14.21 
13.54 
14.09 


a27 a20 
a20 
a20 
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a18 
ais 
ai7 
ais 
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SHIPPING NEWS. 
exports of cotton from 
reached 428,605 bales. 


NEW YORK—To Bremen 
—President Roosevelt, 
100_..Sept. 29— 
lumbus, 100-- 

To Rotterdam—Sept. 2 
To Genoa—Sept. 
Land, 100. 
To Liverpool— 
To Havre—Oct. 1— 
To Trieste—Oct. 1 

NEW ORLEANS 

To Manchester—Sept 
To Genoa—Sept. 23— 
To Naples—Sept. 23 
To Barcelona—Sept. 
To Venice—Sept 2 
To Trieste—Sept 
To Bremen—Sept. 23 
To Japan—Sept. 23 
To Havre—Sept. 26 
To Dunkirk—Sept 
To Antwerp—Sept 
To Copenhagen—Sept 
To Oporto Sept 26 


295 


Sept. 29 


23 
24 


5— 
25 


26 


26 





To Hamburg—Oct. 1 
| GALVESTON—To Liverpool 
Sept. 30—Settler 
10,505 Sept. 30 
ple Creek, 5,076. 
To Manchester—Sept 
Settler, 125 Sept. 
Sept. 30 
To Bremen 
St. Dunstan, 9,352 
—Eldena, 12,854. 
To Gothenburg—Sept 
To Oslo—Sept. 28 
To Rotterdam—Sept. 
Endicott, 550 
To Murmansk 
To Genoa Sept 
*) 205 


Sept. 24 


? 
eo 


28 
sx 


Sept 


2s 


Sept. 15 
President 


5—V eendam, 1. 5 
—Conte 


-Sept. 25—Baltic, 
De Grasse, 
Laura C 
To Liverpool 


Scantic, 
Scantic., 


Clara Camus, 
—Clara Camus, 
Ansaldo Savoia I, 
Holland Maru, 5 
-Bruxelles, 
Bruxelles, 1 
Bruxelles, 
23 
-West Chatala, 
Cogne, 


13,431 
West Harshaw, 


a 
30 
Cripple Creek, 
~Nord Schleswig, 5 
Sept 
Sept 
os 
Stureholm 


As shown on a previous page, the 


the United States the past week have 


The shipments in detail, as made 


up from mail and telegraphic returns, are as follows: 


Bales 
~Republic, 3,100- 
Sept. 25—Sierra 
pempineaned 28...Sept. 


Sept. 25 
Ventana, 
30-—Co- 


550. 


3,878 
1,500 


2,874 
676 
2,215 
100 
7 869 
2,268 
293 


Rosso, 754 ; 
Dante Alighieri, 2,020 
676 

2.2 

, 100. 

Sept. 25 —Nortonian, 
-Nortonian, 2,268 

293 

450 
Agontz, 


29—Liberty 


7,869 


370 

$00 

350 

3,725 

.000 

2,856 

700 

200 

Texas, 400 

700 

774 

Sept. 25 West C 
Sept. 30 


addoa, 3 
{amon de Ls 
10.619. Sept 


506 - 
arrinaga, 
30—Crip 


West Caddoa., 
Ramon de 
1,184 


927 Sept 
Larrinaga 


30 

5,287 
Sept 

4.029 
8,408- 


O68 
Endicott, 
30—Rio Panuco, 
Stureholm, 2,992 
1.000 

Beemsterdijk, 


30 


30 Sept 


30 
5,558. - Sept 


Martha ee 
antic, 2.97 — 


5,000 


30 Ida 
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THE 


GALVESTON (Concluded)— Bales. 
To ogee Pcie 28—Scantic, 510_--Sept. 30—Clara Camus, 

3,622 _ 4,132 
To Venice—Sept "28—Seantic, 100 
To Havre 30,West Moreland, 

caster C 2.930... _Sept. 
To Japan 28—Mexico 

500 __- 
To Antwerp 

tle, 900. 
To Ghe *nt—Sept. 30—West Moreland, 

74 





—Sept. 
astle, 
Sept. 


9.211___Se pt. 30—Lan- 
30 Bruxe lles, 5,18 

Maru, 2 375; Holland Maru, 
—Sept. 30 —West Moreland, 


200; Lancaster Cz 


240; Lancaster Castle, 


To B: arcelona Sept. 30— Aldecoa, 6,127 
To Trieste—Sept. 30—Clara Camus, 200 
HOUSTON To Copenhagen—Sept. 25—Sture ‘holm, 2,600 
To Bremen—Sept. 27- Endicott, 11,614___Sept. 
Dunstan, 2,139 Sept. 30— Brush, 14,275; oer, 
To Rotterdam—Sept. 27—Endicott, 50 
To Liverpool—Sept. 26—Ramon de Larrinaga, 
27—Norwegian, 15,.731_..Sept. 30—Hegira, 
* - ane hester- Sept. 26—Ramon de 
27—Norwegian, 147_-_Sept. 30— 
To. } oe re—Sept. 28 -Lancaster Castle, 1,319.--_Sept. 
West Moreland, 5,138_..Sept. 30—Nevada, 19,578 
To Antwerp—Sept. 28— -Lancaster Castle, 750 
To Ghent—Sept. 28—Lancaster Castle, 1,420- 
West Moreland, 500 Paced 
To Genoa—Sept. 28 —Ida Zo, __ Sept. 
4,087 


28—St. 
15,638 


.730- 
b0, oe. 
Larrinaga, eee 
Hegira, 415--- 


: -Sept. 


‘ ameacteoll 
3,091_ 


To Murmansk—Sept. 28—Martha —e me 11,498 
To Trieste—Sept. 29—-Clara Camus, 1,000 
To Venice—Sept. 29—Clara Camus, 
Scantic, 250 
To Barc elona—Sept. 30—Aldecoa, 5,811 
To Naples—Sept. 30—Scantic, 250 
PORT an /NSEN D—To Japan——Sept. 
75. . -Se »t. 17—Yokohama Maru, } ,925 Z 
o Rotterdam—Sept. 25—-Marie Leonhardt, 1,900- 
fy Cc openhagen—Sept. 25—Marie Leonhardt, 300.._Sept. 30 
—Texas, 200 
To Liverpool—Sept. 30—Tritonia, 9,162; Asuncion de Larri- 
naga, 3,050 1 
To Manchester—Sept. 30—Tritonia, 1,580; Asuncion de Lar- 
rinaga, 2,100 
To Bremen—Sept. 30—Adra, 12,177; Volumnia, 13,650 
To Ghent—Sept. 30—V olumnia, 100 
To Barcelona—Sept. 30— Ansaldo Sesto. 
To Genoa—Se It. 30— Ansaldo Sesto, 1,650 
CHARLESTON—To Bremen- Sept. 28—Elsbeth Kimme, 3, 900-- 
Sept. 30 -; Joldwater, 5,148 - - 
To Hamburg—Sept. 28—Marie Leonhardt, 1,373 
To Rotterdam—Sept. 28—Marie Leonh: ardt, 1,170 
To Japan—Sept. 30—Steel Age, 3,000 
NORFOLK—To Bremen—Sept. 26—W estpool 1,600- 
To Liverpool—Sept. 30—Cold Harbor, 1,188 - - - 
To Manchester—Sept. 30 be te Merchant, 450 
MOBILE—To Barcelona—Sept. 28—Aldecoa, 400 
To Genoa—Sept. 28—Hofuku Maru, 300 
To Bremen—Sept. 29—Antinous, 7,1 
To Rotterdam—Sept. 29—Antinous, 
WILMINGTON—To Bremen—Sept. 25— ‘oldwater, 
SAN FRANCISCO—To Japan—Sept. 25— 
1,051_._Sept. 28—-Korea Maru, 3,900 
To China—Sept. 25—President Garfield, 
Korea Maru, 998 
JACKSONVILLE—To Bremen 
To Liverpool—Sept. 29 


Total 
COTTON FREIGHTS.—Current rates for cotton from 
New York, as furnished by Lambert & Burrows, Inc., are 

as follows, quotations being in cents per pound: 
High 


11—President Jackson, 
te 2,400 
1,900 
500 
2,212 


3,680 
25,827 


aN 


5,000 

President Garfield, 
“100___-Sept. 28 
Sept. 23- —Coldwater, 1 


500. - - - 
Magmeric, 1,5 ie 


‘iand | g Stand | 
ard 8 ard | 
Liverpool . 15e jOs lo ¥ {OC |Japan 62%c. .77Ke 
Manchester 45 | stockholm 65e iShanghai 62%e. .72Ke. 
Antwerp 85 ra i Trieste 6£00e sombay 50e. 65e. 
Ghent ge. .57 4c |Fiume 60c. |Bremen 40c. 55e 
Havre 35e 5O0e | Lisbon 50c (5e |Hamburg 35e. 5Oe 
Rotterdam .45¢ 606 Oporto 9060 Piraeus 60c. 75e 
Genoa 400 55e¢ Barcelona 30" 45¢ jsalonica 75e 90c. 


LIVERPOOL. By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 
Se es. 11. Sept. 18. Sept. 25 Oct. 2. 
000 44,000 ~ 46.000 39.000 
000 17,000 17,000 18,000 
000 ,000 1,000 1,000 
000 59,000 60,000 61.000 
,000 36,000 436,000 420,000 
000 34,000 138,000 118.000 
000 28,000 61,000 45.000 

le 

3 

3 


Htgh Stand- 
Density ard 


Sales of the week 

Of which American 
Actual quperte 
Forwarded - 
Total stock _ 

Of which American 
Total imports. -- 

Of which American 
Amount afloat 

Of which American 


or 
sane oe 
Jorbocror: 


HAM ODHS 
miono- 


2.000 000 = 40,000 19.000 
9,000 230,000 221,000 305,000 
5,000 138,000 114,000 217,000 

The tone of the Live od mares for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 


Oo 


— 





Spot | Saturday | Monday Tuesday. lw ednesday Thursday. Priday. 


Market, A fair | 
12:15 Quiet ie i 
P. M 
| 


Good 
inquiry. 


business Good Good 


doing. inquiry demand. Quiet 


Mid Uprasl 13.00 12.67 2 | 12.62 12.72 
| 
| 


Sales 


4,000 


6.000 6.060 8,000 8,000 5,000 


12.97 | 
| 
| 


Future Quiet, un 
Market har 


opened ; 


| 
Steady at | Steady at 
Stok pts & to 
ance | pts 


| Quiet but |Barely st’) 

ged tojst'y, lto 9} 9tols 

ady.| pts. dec | pts. dec ady 

| } 

Market, Barely j Easy at 
+ Ipt.adv.to} 5 to 12 
P.M 4 pts f 


Quiet,14 to 
13 |16 pts.adv 
pts dec 
Barely st'y| Steady at 
15 to 27 4 to ll 


der nte de nts id nts. de 


Steady at |Barely stdy 
12 to 17 |1 pt. adv 


ito4pt s dec 


nts 





Prices of futures at Liverpool for each day are given below: 
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mp. mip. mH 
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CHRONICLE 


BREADSTUFFS. 

Friday Night, Oct. 

Recent small declines in wheat flour and 25 to 50c. in rye 
flour were in consonance with the decline in the two grains, 
but they had no stimulating effect on trade. Northwestern 
trade, too, seemed less active. Naturally, buyers, seeing 
grain rapidly declining, would as far as possible withdraw 
from the market, hoping for still lower prices. Export 
trade has remainci dull. Europe is plainly uninterested in 
American flour, Later came declines of 15 to 25c. here, fol- 
lowing a further break in wheat prices. Northwestern mills 
are said to have fairly large orders ahead, some of them for 
the rest of the year. They make a better showing than in 
recent years. Those mills have therefore not been pressing 
flour on the market in any large quantities. Here the trade 
remained as unsatisfactory as ever. With such a decline in 
wheat, buyers were more than ever disposed to stick to their 
dilatory policy. Later reports said that there was an in- 
creased business in the Northwest. There is little trade 
here, however, except to supply immediate wants. Export 
business, too, is still quiet. On the 28th ult. there were 
clearances of 9,084 sacks, mostly to English and Dutch ports. 
Clearances on the <Sth ult. from New York were only 1,2 


a 
sacks, At Chicago cn Oct. 1 the price of bread, wholesale 
to dealers, was cut some 


25% by the Ward Baking Co. of 


2 1925. 


me) /O 
Chicago, supplying most of the retailers there. 

Wheat broke Sc. early in the week on renewed selling 
with world competition sharp in Europe, our export busi- 
ness small and shorts on the aggressive. But on the 29th 
ult., after Secretary of Agriculture Jardine had warned 
the Chicago Board ot Trade to “reform” its methods of do- 
ing business, prices suddenly advanced 8 to 4c. This fol- 
lowed a decline recently of 18¢c., and within a month 238c. 
The break had provoked protests from producers and others 
in the West. It was declared to have been partly or largely 
due to manipulation. Winnipeg on the 29th ult. rose 3 to 
5%c. Northwestern markets were strong. Liverpool ad- 
vanced % to 144d., which was more than was due. Canada 
might have to suppiy the world for some months, it Was con- 
tended, if by any chance Russia’s crops should turn out 
smaller than has been predicted. Russian crop news has 
not been so good. But Northwestern receipts were large 
and Winnipeg received over 2,000 cars on the 29th. Export 
sales on that day were only 200,000 to 300,000 bushels. 
Minneapolis and Duluth had a fair cash business. But Win- 
nipeg receipts were the largest ever known at this time of 
the year. On the 2th ult. the Canadian pool was said to 
have sold 7,000,000 bushels of cash wheat to the Canadian 
trade, The pool was also supposed to have sold futures. 
Export sales at the low prices quoted reached 550,000 bush- 
els, mostly of Manitoba, with a little durum. There was an 
increase in the world’s available supply of 20,672,000 bushels. 
had little effect. The total is now 125,272,000 bushels, 

gainst 165,907,000 bushels a year ago. Secretary Jardine 
pacer te the Chicago Board of Trade to adopt measures 
through a “Business Conduct Committee” to stop wild and 
manipulative fluctuations in May wheat. He added: “A 
failure on the part of the Board to take these steps imme- 
diately will leave to me, under the terms of my plain obli- 
gations, no alternative than to inaugurate action looking to 
the suspension or revocation of the designation of the Chi- 
cago Board of Trade as a contract market. In these circum- 
stances time is the essence.” If the Board of Trade sets up 
a business conduct committee as recommended to it, Secre- 
tary Jardine has authorized that it shall have access to such 
reports, information and data required by the Grain Futures 
Administration as may be necessary to effective control of 
the operations of that organization, and as the Secretary of 
Agriculture may determine can be made available to it con- 
sistently within the law. The Board has not had this data. 
The action of the Secretary had a bullish effect on the 29th 
ult., though in any case a rally was due. The size of the 
Russian crop, it now appears, will largely determiné the 
course of prices along purely economic lines. Liverpool 
acted better than American and Canadian markets in the 
fore part of the week. Some are asking whether American 
prices are not getting down near a basis that may invite a 
larger export demand. The world’s shipments last week, 
however, were nearly double those of the prey week, 
They were 11,084,000 bushels. The quantity on passage in- 
creased for the first time in some weeks. It reached 25,488,- 
000 bushels. Russian prices were declared to be advancing. 
The Russian Government, too, was said to have ordered 
smaller tariff on exports. The American visible supply 
last week increased 3,855.000 bushels, against only 740,000 
in the same week last year. Canadian farmers up to Sept. 
18 had marketed 84.662,.293 bushels, or the largest on record 
for that period. The Canadian pool was said to be offering 
wheat freely in foreign markets at prices much under those 
of other exporters. On the Ist inst. prices fell 3 to 4c., mak- 
ing 19¢. this week, the lowest point on this movement, with 
no big export demand, the weather better in Western Can- 
ada and private estimates 15,000,000 to 20,000,000 larger 
than the Government total in September. Also, there may 
be a railroad embargo on wheat shipments to Duluth, where 


rious 





1698 


the warehouses are f 

pool closed weak ut 1 

rumors of cancellation 

centre The Northwest ¥ Wn 
although somewhat unde previous das ar 
gestion was Claimed to Minneapolis 
luth, with fears of the same situation at Winnipe 
big movement 
business only 


To di \ 


of the and the limit eush 


200000 


dela 


was despite the 


old 
yun 


prices closed 

Y% to ‘4c. on the ne 

hnipeg ended ¥%, to le. lower. The 
poo! Was BSI 
quite firm. It 
freight engagements. Con 
gut later offerings increased g1 \ 

paid to @ report that Russia had bought al 
bushels of wheat in Canada recently. It 

be the product of sumebody’s exuberant imag 
liquidation drove prices to a new low le ol for 
Depression in Winnipeg plainly affected Chic: 
had a rumor that India was buying Aus 
comes it, then, it is asked, that India shi 
bushels within a week? Canadian 
time in a good while fallen 
days last year. Rumors were 
may iimit arrivals at Duluth to 
in the side of the wheat 
of export trade. 
port sales 


(il 
rading be to-d: 
tone wa ] 
ronger thut woeted 


and at fi 
that 


Was avain said Russia 
iderable 


llow 
HK)OO0 


ralian wheut 
pped about 
receipts for the 
have below those on the 
rife, too, that the ra 
500 curs daily. The 
trade in this country is the 
That is a vital factor. Day after day ex 
8 are around 250,000 bushels only. Most operators 
are bearish, after che big decline rece we of over 20c¢, Stocks 
are increasing steadily both in the nited States 
adu. Latterly the flour trade a 
export World shipments likely to re 
bushels for the week, and all the Australian 
to points outside of Europe. The C 
is not paying $1 a bushel on the farm, but that price at Fort 
William, a very different matter, Final prices at Chicago 
show a decline for the week of 8 to 10¢e. 
DAILY CLOSING PRICES OF WHEAT 
Sat Vion 
150% 
WHEAT 
sat Mion 
September delivery ts_ 139 135 137! 
December delivery 140 136 138% 137% 133%4 134} 
May delivery 143 13844 NY 140% 136% 135% 
DAILY CLOSING PRI WHEAT (RES IN WINNIPEG. 
Sat. Mon : Wed. Thurs. Fr 
October delivery 121 124 , 1187 5 
December delivery 118 122 My 116% 
May delivery 124 127 121 
Indian corn declined sharply with wheat for a time. Then 
it suddenly advanced; September rose 5e. on Sept. 29, owing 
to smaller country cfferings and a good shipping demand at 
Chicago from the Kust, and covering of shorts. 
a small business in corn for export. 
on the 29th ult. 2% to 2%c. The visible supply in the 
United States decreased last week 721,000 bushels against 
an increase in the same week last year of 950,000 bushels. 
It is now 4,409,000 bushels, against 6,040,000 a year ago. 
September and December at one time sold at a new low for 
this season, December falling to 514¢. under 
week, But it rallied later Good support 
for the distant months. Shipping sales at Chie: the 
28th ult. were 120,000 bushels. On the 29th corn in 
Chicago was unchanged to 4c. higher and No. 2 yellow was 
2% to 2%c¢. over December. Country offerings to arrive 
were very small. The primary receipts were 884,000 bush- 
els, against 575,000 on the same day last week and 1.183.000 
last year. Shipments were 285,000 bushels, against 245,000 
on the same day last week und 469,000 last year. Prices fell] 
yy to on the Ist inst. in sympathy with a decline in 
wheat. A larger Cecline was prevented by wet weather, a 
forecast of frost in parts of the belt. moderate receipts and 
a brisk cash demand at strong prices early. To-day corn 
cut clear of other grain and closed “ec. higher. Unsettled 
veuther and small receipts were outstanding factors. So 
was the firmness cf the cash markets. It is true that profit 
taking halted the rise, which at one time amounted to 14% to 
1c. But'the undertone was plainly firm. Offerings were 
on the whole quite readily taken, despite the decline in 
three days of $1 per hundred in hogs, The parity of hog prices 
is far above that of The country is selling corn 
scantily at this level of prices, which is now some 30c¢. lower 
than a yearago. | to-day were 4 to 1!oc. higher 
than a week ago. 
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Oats declined at times and September touched a new low 
for the season, but in the main oats have been steadier than 
might have been expected. May went back at one time to 
the previous low, but rallied later. The American visible 
supply last week increased only 547,000 bushels, 
9,808,000 in the same week last vear. It is now 
bushels, however, against 48,006.000 a year ago. On the 
29th ult. oats moved up with wheat when Chicago became 
nervous over the threat of the Secretary of Agriculture to 
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declined for a time with other grain and then ral- 
lied. The visible supply in the United States increased last 
week 1,195,000 bushels, against a decrease in the same week 
last vear of 1,444,000 bushels. It is now 7.840.000 bushels, 
tvainst 13.636.000 4 year ago. There has been considerable 
buying on the idea that rye is at too great a d’scount under 
wheat. No. 2 rve bas been 84%c., or 7144c¢. under No, 2 red 
wheat. That is considered excessive. When May rye was 
13 May wheat was $1 38%, a ogy rence against rve of 95% c. 
Such facts have caused steady | quiet buying, espec ially on 
reactions, It is believed that find will vet have its day. On 
the 30th ult. lower, after opening strong, 
with small offerings, short covering and comm /’ssion houses 
buying. Hedge setling turned it downward later; the 
declines in wheat helped to depress it, not to mention the 
lack of foreign business. Chic: trading on Tuesday was 
1,769,000 bushels of futures, To-day prices declined about 
i.e. in an irregular market. It was under the spell of wheat 
fluctuations. Foreign demand was still very d sappointing. 
Russia shipped nearly half a million bushels this week. The 
American visible supply is evidently increasing. Prices, 
however, show no marked net decline for the week, for rye 
is ulready low. The net fall is only % to “4c. since last 
Friday. Rye futures are 50 to S2c. lower than a year ago. 
DAILY CLOSING PRICES OF RYE UTURES IN CHICAGO, 
Tues Wed. Thurs. Fri. 
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For other tables usually given here, see page 1545. 
WEATHER BULLETIN FOR THE WEEK ENDED 
SEPT. 20.—The general summary of the weather bulletin 
issued by the Department of Agriculture, indicating the in- 
fluence of the weather for the week ended Sept. 29, follows: 

At the beginning of the week there was a shirp drop in temperature 
over the more northeastern States and, after a brief warm pe ea it was 
again unseasonably cool in that area about the middle of the week, 
minimum temperatures below freezing in some interior districts In the 
Southeast the first part of the week continued unusually warm, with many 
stations in the area south of the Ohio River reporting the hichest tempera 
tures of record for so late in the season Otherwise, seasonable tempera 
tures were the rule during most of the week, although they were subnormal 
the first part in most sections west of the Rocky Mountains, while part of 
the week was cool in the Southwest and Northwest 

Chart I shows that the weekly mean temperatures were again from 6 deg. 
to more than 9 deg. above normal in the Southeastern States In the 
Northeast and Southwest they were 3 dec. to 6 deg. or more below normal, 
and were subnorma! locally as much as 2 dee. or 4 deg. in the Northwest 
The minima were below freezing in parts of the New England States and 
New York and locally in the western upper Lake region and far Northwest. 

Storm activity was rather marked, though the movement of depressions 
was not rapid Early in the week a “low passed eastward over the 
southern Canadian Provinces, but with very little rainfall in the State 
On the morning of the 24th an ill-defined depression was charted over the 
west Gulf area, and rains had set in from the lower Mississippi Valley 
westward This storm moved in a northerly direction during the follow- 
ing few days, passing over the western Lake region and thence north- 
eastward, with widespread showery weather prevailing throughout the 
interior of the country and in the Northeast In the far West and North- 
west the weather was mostly fair, except for considerable rainfall the 
latter part of the week over the Northwest 

Chart II shows that the weekly totals of rainfall were substantial to heavy 
in most sections between the Appalachian Mountains and the Great Plains. 
There was also considerable local rainfall in local areas of the Soutneast, 
but in others the amounts were light, and they were generally small in 
the middle and north Atlantic areas. There was very little rainfall in the 
central Great Plains from Kansas to southern North Dakota. while in 
central and southern districts from the Rocky Mountains westward the 
week was practically rainless 
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The further substautiai rainfall during the week over extended areas 
has put the soil in generally good condition throughout tne .nter.or valleys, 
most of the Northern States, and .n the Southwest. In fact, the only 
extended areas where ra.n is still needed are parts of the Pacific North 
west, pertions of the central and north central Great Plains, and in most 
of the Southeast from Maryland, West Virginia and Kentucky southward 
Showers were more frequent than for a long time .n the dry Southeastern 
States, and the drought was relieved in local sections, particularly in 
northern Florida and some east Gulf districts, but, on the whole, a good 
soaking rain is still needed over this area. 

Some late corn and other vegetation was considerably damaged by 
frost in the Northeastern States, particularly in New York and in the 
interior of New England, and there was slight frost damage in the upper 
western Lake region, but otherwise there was no material harm from low 
temperatures Field work was delaved somewnat by frequent rains in 
parts of the interior and there was considerable interruption to harvest 
ing in the western Cotton Belt, but otherwise seasonal farm operations 
made satisfactory progress. The drier and warmer weather was favor 
able in California, and conditions were generally satisfactory west of the 
Rocky Mountains, except for lack of soil moisture in parts of the far North 
west 

SMALL GRAINS.—Threshing is nearing completion in the later areas of 
the spring wheat belt, with yields reported still satisfactory in North 
Dakota Fall plowing is progressing rapidly, but has been delayed some 
what by rains in Illinois and Missouri and by dry soil conditions in South 
Dakota and Wyoming. Sowing winter wheat is in full progress in much 
of the belt, but has been delayed by rain in Oklahoma, Missouri, and 
Illinois, and is making only fair progress in Iowa. Early-sown wheat is 
coming up to a good stand in many localities 

Seeding winter rye is in full progress in Michigan and Nebraska and is 
practically finished in North Dakota Buckwheat has been damaged by 
frost in northern New York Grain sorghums are being harvested in 
Kansas and Oklahoma: late-planted were improved by recent rains Rice 
harvest has been delayed by rain in Louisiana and will begin soon in Cali- 
fornia The vield of rice in Texas is reported good to excellent 

CORN While cooler weather and showers caused some retardation in 
the ripening of corn in the northern half of the country, the crop is now 
nearly all safe and harvest well advanced Late corn was somewhat 
damaged by frost during the week in some northeastern districts, buc, on 
the whole, frost harm this vear will be necligible There was some im 
provement reported in the late crop in the Southern States since the recent 
rains Cribbing has begun in Iowa 

COTTON 
week, except in parts of the Eastern States, and picking and ginning 
considerably retarded in the western half, with damage to open cotton by 
frequent rains 

While the rainfall in Texas was of benefit to late plants, this was offset 
by injury to open staple and increased weevil and other insect activity. 
In Oklahoma late cotton made generally fair advance, but there was con- 
siderable lowering of grade by rain. and harvest was greatly retarded. 
There was also del in picking in most of Arkansas, and ible 
cotton was beaten down with sprouting and 
many places There was likewise some damage to open cotton in Loui 
and in the delta counties of Mississinpi 

In the eastern portion of the belt the harvesting of the crop made better 
yrogress, without material harm from showers, while the latter have 
Beneficial for the late crop in North Carolina and Tennessee Hlarvest 
was active in Arizona and the warmer weather in California was favorable 
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Virginia Richmond: Favorable for 
harvesting corn; preparation of tobacco for n 
well under way Tobacco and cotton crops vary 
Plowing for winter wheat retarded by 
peanuts made little progress 

North Carolina Raleich: Weather fa. 
broken in west. thoueh showers in mountains afforded temporary relicf 
Some fall plowing done, though much delayed, especially in southwest 
Recent rains improved cotton in north; condition varies from ver rood in 
northeast to poor in southwest ning fast: good progress in picking and 
ginning Some improvement to late truck and minor crops in north 
and east. 

South Carolina Columtia: Intermittent showers in most 
ficial but insufficient Pastures improved: sweet 
stringy: cane shows improvement Corn 
only poor to fair results generally. 
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potatoes poor and 
harvest progressing with 
Fall plowing becun where soil condition 
permits. Cotton all onen: picking and ginning progressing rapidly; picking 
will be practically finished in early October 

Georgia Atlanta: Numerous. thou¢h seattered. showers too Iate to 
benefit crops, but broke drought in some counties and somewhat increased 
water supply. Cotton nearly all picked, except scattered fields Gathering 
corn well advanced slightly improved Pecans ring 
Fall plowing and seedine cf winter cereals begun Good crops generally 
secured in southern half of State. 

Florida Jacksonville: Showers over all divisions and severe droucht 
ended in north: unprecedented September heat. Cane, sweet potatoes, straw 
berries and seed beds benefited, but much cane bevond recovery in west and 
north. Citrus trees improved. but more rain badly needed in west for sat 
sumas and also portions of peninsula where fruit dropping and splitting. 

Alabama Monteomery: Showers more general and locally heavy: bene 
ficial for most crowing crops. Corn harvesting progressing locally in south 
and central portions. Corn harvesting progressing locally in south and cen 
tral portions Pastures, truck and sweet potatoes mostly poor condition 
Picking and ginning cotton progressed rapidly, except where retarded 
locally bv rain and labor shortage: picking finished in many areas south 
and nearing completion in many sections of central; cotton damaged locally 
by wind and rain in western portion 

Mississippi.—Vicksburg: Fair progress in picking and ginning, except 
picking slow in west: labor supnlv increased, but still somewhat insufficient 
some damaged staple in delta counties account frequent rain. Corn gen 
erally matured. Forage and pasture condition poor; improving in west 

Louisiana New Orleans: Rains, locally excessive in southeast, caused 
some damage to unpicked cotton, principally in east, and delayed picking 
local labor shortage continues: little remaining late crop being defoliated 
by leaf worms and weevil destroving young bolls. Rains caused some 
damage to rice and delayed harvesting sugar cane. Truck and pastures 
mostly doing well 

Tezas.—Houston: General light to excessive rains in all sections im 
proved pastures, late corn, feed and minor crops and put so.) .n good con 
dition for germinating fall plantines: some winter wheat and truck sown 
where soil dry enouch Rice melds very good to excellent Condition of 
cotton but little chanced: benefit to late crop by rain offset by injury to 
staple and increase of weevil and other insect pests; damage by boll and 
leaf worms moderate; fair progress in picking and ginning 

Oklahoma Oklahoma Cit Cool mostly cloudy, with good 
Progress of late eotton generally fair but Oe neToo d imaced and 
greatly retarded by rain and wet fields: condition generally fair Sowing 
wheat delayed bv rain and wet eround: early-planted coming up to good 
stand Late grain sorghums, alfalfa and minor crops improved 

Arkansas Little Rock: Nearly all cotton open; picking and ginning de 
layed by continued showers. except in some southeastern localities where 
very favorable Cotton beaten down, stained and seed sprouting many 
places; growth renewed, but of little value Favorable for rice harvest it 
south: unfavorable in north 

Tennessee Nashville: Showers delayed 
cotton, but beneficial to young plants Old corn ripened nicely 
plantings growing Late tobacco and sweet potatoes 
some potatoes shipped and tobacco stripping becun Some plowing done 
ground still too dry in many places Water supply much more satisfactory. 

Kentucky Louisville: Heavy rain locally in north and east; moderate 
showers in south. but more needed nearly everywhe iter shortage less 
acute, but most small! streams ren dry Pastures better: some erazing 
Corn safe from frost All worthwhile ived. Fair progress in 
plowing and seeding, but dry districts 
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Were more nulmerous; and factors, looking forward to the 
holiday trade, were predicting record-breaking sales. In 
the meantime, improvement was particularly noted in the 
cotton goods division, where business was more active than 
for some time past. More interest was displayed by buy- 
ers who operated on a broader scale. Prices ruled firmer, 
with advances registered in a number of directions. A most 
encouraging feature was the diminishing attention accorded 
the Government cotton crop reports. The more confident 
feeling was quite pronounced in such divisions of the tex- 
tile markets as rayon mixtures, linens, burlaps and floor 
coverings. In regard to the latter, sentiment was more 
optimistic, owing to the improved prospects for the coming 
fall season. An item of interest to the trade was the numer- 
ous reports concerning the introduction of rayon mixtures 
n various Wilton numbers. No change in prices appears 
to be imminent, although the continued searcity of carpet 
wool and the risir~ market for jute has tended to complicate 
the production situation. However, despite the stimulating 
effects of the renewed activity in the aforementioned see- 
tions of the textile markets, silks and woolens have failed 
to show much improvement, Woolens have been rather 
quiet, as after the cpening of the women’s wear spring lines 
last week, the expected buying movement failed to develop. 
Nevertheless, the outlook for the future seems to continue 
bright. In regard to silks, an advance in the price for the 
raw material met with concentrated resistance on the part 
of manufacturers. The latter were forced to raise the prices 
for the finished product from 5 to 10%, at which levels sell- 
admitted their inability to business, Thus, in 
the event that higher prices are insisted upon, it is believed 
that a marked decrease in consumption will be witnessed. 


DOMESTIC COTTON GOODS: As the market for do- 
mestic Cotton goods made a steady recovery from the effects 
of the previous W Government cotton crop report, sen- 
became cheerful. Kuyers were said to have 
rached the point where crop estimates ceased to be the im- 
portant factor in judg ng the future. Reports indicate that 
they now proceed moderately, and confine orders to goods 
which are needed regularly Prices held up satisfactorily, 
Zusiness was con- 
sidered as quite normal, and reports showed that trade had 
improved, Jobbevs were said to be replenishing their needs 
to the extent of keeping mills well occupied, which prompted 
talk of premiums ruling for quick delivery in cases where 
mills were sold up for several months ahead. Lower prices 
ruling for raw failed to check demand fer the fin- 
ished products, although they temporarily restrained manu- 
‘acturers from making too many udvances on cloth prices. 
Fabrics showing the best improvement in demand were col- 
ored cottons, Prices were much firmer as a result of steady 
but merchants were skeptical about naming further 
ndvances, out of fear of checking demand. This was par- 
ticularly true of such items as tickings, denims, heavy suit- 
ings. cheviots, chambrays and various other colored cottons, 
which were said to be in a much better statistical position. 
Sheetings were iikewise firmer, manufacturers ad- 
vancing their lines 144¢, a yard. Other factors have with- 
drawn their lines prior to revising their price lists, Sales 
were reported to have been on a satisfactory scale. Print 
cloths, 28-inch, 64 x 64’s construction, are quoted at 7%ce., 
and 27-inch, 64x 60's, at 6%&c¢. Gray goods in the 39-inch, 
GS x 72’s construction, sre quoted at 11le., and 39-inch, SOx 


1c. 


WOOLEN GOODS: Announcement over the past week- 
end that a number of woolen mills had reduced the wages 
of their employees 10% served to emphasize the seriousness 
of competition in the markets for woolens and worsteds, It 
was claimed that other mills were contemplating s'milar 
action. However, the steadiness of the raw material mar- 
kets and the impreved outlook for the spring season have 
led factors to hope fer a turn for the better shortly. It is 
expected that brisker business will develop over the next 
few weeks should a wintry snap develop. In the women’s 
wear division, additional lines of spring fabrics were opened 
by important independents, and within the next week it is 
expected that all ef the mills will have shown their lines. 
In the men’s wear division, important factors look for the 
spring and summer of 1926 to be one of the biggest flannel 
trouser recent yveé 
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Further improvement in 
markets was noted during 
such as towelings, sheet- 

have enjoyed a broad- 
mand. A comprehensive volume of orders has been 
from Sonthern and Western sections for both the 
staple and fancy stylings. Likewise, dress linens, especially 
the color assortments, have been in more popular call. <A 
number of cutters-vp and jobbers were said to have commit- 
ted satisfactory amounts of merchandise. 
The demand for handkerchiefs continued on a large seale, 
with most of the orders being booked for October-November 
delivery, the heing wanted for the Christmas trade. 
This improvement in demand has had a firming effect on 
both foreign prices and foreign sentiment. jurlaps have 
ruled strong and active, due to shortage in the jute yield, 
and limited stocks in this country. Light weights are quoted 
at S.85-8.00e,, and heavies at 12.00 
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NEWS ITEMS 


Department of Antioquia (Republic of Colombia), 
—$3,000,000 External Bonds Offered.—Yesterday, Oct. 2, 
Blair & Co., Inc., and E. H. Rollins & Sons, both of N. Y. 
City, brought out $3,000,000 7% 20-year external secured 
sinking fund gold bonds, Series A, of the Department of 
Antioquia (Republic of Colombia), which they offered for 
public subscription at 90 and accrued interest. Bonds are 
coupon bonds in denom. of $1,000, $500 and $100, registerable 
as to principal. Date July 11925. Prin. and semi-ann. int. 
(J. & J.) payable in U. S. gold at the office of Blair & Co., 
New York, free of all taxes, present or future, of the Depart- 
ment of Antioquia and the Republic of Colombia. Due 
July 1 1945, callable as a whole only, except for the sinking 
fund, at 102.50 and accrued int. on July 1 1935, and on any 
interest date thereafter. A cumulative sinking fund of 2 Me% 
per annum, sufficient to retire Series A bonds at maturity, 1s 
to be provided, payable semi-annually commencing Jan. 1 
1926, to call bonds by lot at 100 = accrued int. on the 
next succeeding interest payment date. 

The bonds offered are wart of a total issue of $20,000,000. 
Of the total issue $6,000,000 may be issued as Series A bonds. 

Further information regarding the loan may be found in our 


“Department of Current Events and Discussions’ on a 
preceding page. 
Free State of Bavaria.— $15,000,000 External Loan Bonds 


Placed—Oversubscribed.—The Equitable Trust Co. and Harris 
Forbes & Co., both of N. Y. City, offered in this country on 
Monday, Sept. 28, $15,000,000 644% serial gold external 
loan of 1925 bonds of the Free State of Bavaria. he 
bonds were offered at prices yielding from 6.50% to ¢ .63%, 
according to maturity, and were oversubscribed. They are 
coupon bonds, registerable as to principal only, are dated 
Aug. 1 1925, and will mature $750,000 yearly on Aug. 1 from 
1926 to 1945 inel., redeemable, however, as a whole on Aug. | 
1930 or any int. date thereafter, at 100 and int., on 60 days’ 
notice. Prin. and semi-ann. int. (F. & A.) payable in New 
York at the principal office of the Equitable Trust Co., 
trustee, in gold coin of the United States of America of the 
present standard of weight and fineness, without deduction 
for any present or future Bavarian or German taxes. The 
bonds just placed are part of a total authorized issue of 
$25,000,000. 

Further information regarding the loan may be found 
in our ‘“‘Department of Current Evants and Discussions 
on a preceding page. 


New York City.—Tentative Values of Real Estate and 

Personal Property for 1926.—In a statement made public by 

. » yy 
Henry M. Goldfogle, President of the Department of Texas 
and Assessments, New York City’s tentative valuations of 
real estate and personal property for 1926 were announced. 
- on ; 
They show a further tremendous increase. The total in- 
crease of the assessments on real estate, exclusive of special 
franchises for 1926 over 1925 is tentatively $2 075,280,144 
according to the statement, and if the estimated amount of 
special franchise assessment increase be added it would give 
$2,077 ,280,144 increase. The increase on personal estate is 
$116,036,500, making a total increase of $2,191,316,644 on 
real and personal property. Mr. Goldfogle’s statement in 
full is as follows: 

The tentative assessment of taxable real estate, exclusive of special fran 
chises, for the year 1926 for the five boroughs, is $13,522,659,544, which, 
however, includes the value of property already declared as exempt under 
the so-called new dwelling exemption ordinances passed during the housing 
shortage period, amounting to $803,000,.000, which when deducted leaves 
a tentative assessment of $12,719,659,.544, subject also to further reduction 
under the law on buildings the construction of which was begun while the 
law wasinforce. The further reduction estimated at $300,000,000 makes a 
taxable assessment of $12,419,659.544. 

If to this taxable value there be added exempt property of every kind 
and class which would be about $4.700,000,000, the total assessed value 
of both taxable and exempt real estate exclusive of special franchises 
reaches the gigantic sum of approximately $17,119,659.544. 

Through the operation of the new dwelling exemption ordinances, which 
expired by limitation, the aggregate exemption approximates $1,100,000 ,000. 
In this connection it will be noted that among these tax-exempt houses. 
termed ‘‘multi-family houses,’ there are a number of very high class and 
magnificent dwellings, such as are found in localities on and similar to 
Fifth, Park and West End avenues in Manhattan; Eastern Parkway, 
Ocean Avenue and Ocean Parkway, in Brooklyn; the Grand Concourse in 
the Bronx and Jackson Heights, Forest Hills, Kew Gardens, Jamaica and 
Flushing in Queens. These exemtpions all expire in 1932 

Under the law for partial exemption to which I referred the State Tax 
must be paid by individual taxpayers on amounts allowed by such exemp- 
tion. The State Tax rate for 1926 has not yet been fixed. 

Aside from the building exemptions referred to, the exemptable property 
owned by the Government, the State, the City, by Hospitals, Charitable 
and Philanthropic Institutions, Churches, Libraries, and other like Institu- 
tions, and Cemeteries, amounts to over $3,600,000.,000. In other words 
the value of property exempt by law reaches the stupendous sum of $4,- 
700,000 000. 

The Special Franchise assessments will not be made up until early next 
year but applying last year's experience would give us an estimated assess 
ment for ~ Franchises of approximately $445,000,000 

The total personal estate assessed in the five Boroughs is $959,994,950. 

The total increase of the assessments on real estate, exclusive of Special 
Franchises for 1926 over that of 1925 is tentatively $2,075,280,144 and if 
the estimated amount of Special Franchise assessments increase be added it 
would produce a total increase of $2,077 ,280,144. 

The increase on personal estate is $116,036,500, making a total increase 
of $2,191 ,316,644 on real and personal property. 

The City receives a proportionate share of the State Income and Corpora- 
tion tax which last year netted New York City $18,311,659. The amount 
received this year so far of the municipalities share of State Income and 
Corporation tax is $14,336,971. It is problematical what the City may 
receive for the last six months of this year but a fair estimate will be about 

-500,000 more, which would approximate a total of our share of State 

ncome and Corporation tax of over $19,000,000. In 1921 the City’s 
share of the State Income and Corporation tax was $20,520,367 

When the State Income Tax Law was adopted which eliminated from local 
taxation all intangible property, the popular notion prevailed that the State 

















income tax would yield a very much larger amount to the city, but prac- 
tical experience has shown this to be fallacious. 

The real estate assessment districts have grown to such gigantic propor- 
tions and have undergone such wonderful development that they are en- 
tirely too large to be handled by the limited number of Deputy Tax Com- 
missioners we have. To relieve this condition the Department has asked 
the Board of Estimate and Apportionment in the interest both of the city 
and the taxpayers generally for additional Deputy Tax Commissioners. 

The total number of parcels to be separately assessed are approximately 
708,000, spread throughout the immense territory of the city, ever increas- 
ing in buildings and in population. Some idea of this can be formed from 
the fact that during the year in Manhattan over 423 large buildings, mainly 
apartment houses, were erected; in Brooklyn there were 11,666 new build- 
ings; in Queens there were 19,543 new bulidines: in the Bronx there were 
3,540 new buildings. Staten Isalnd also shows quite an increase of new 
buildings to the number of 1,912. 

In Manhattan the largest district is District 9, bounded on the south side 
by 40th Street, east by Third Avenue to 59th Street and Second Avenue, to 
60th Street, north by 79th Street, west by Central Park to 59th Street and 
Sixth Avenue to 40th Street. This district carries an assessment of $1 ,078,- 
647.100. The smallest district in Manhattan is District 2, on the East 
Side, bounded on the south by James Street, east by the East River, north 
by 14th Street, west by Avenue C to East Houston Street, Norfolk Street 
to Grand Street and Bowery to Chambers Street. This district carries an 
assessment of $165,161,350. 

In Brooklyn the largest district is District 1, which embraces the area 
lying north of Bergen Street, west of Fourth Avenue and Flatbush Avenue, 
and the Navy Yard, and south of the East River, and contains the = 
department stores on Fulton Street, the hotels, office buildings and banking 
institutions of the borough. This district carries an assessment of $297,- 
750,625. The smallest district in Brooklyn is District 29, bounded on the 
north by Avenues D and G and Foster Avenue, on south by Jamaica Bay, 
on east by Fresh Creek Basin, and on west by Ralph and Utica avenues 
and Pardegat Basin. This district is commonly referred to as the Canarsie 
District and carries an assessment of $33,533,465. 

In the Bronx the largest district is District 5 between Jerome and Clay 
avenues, East 169th and East 177th streets, and between Webster Avenue, 
Fordham Road, East Tremont Avenue and Bronx River. This district 
carries an assessment of $176,.897,310. The smallest district in the Bronx 
is District 11 between Pelham Parkway. Bronx Park, Gun Hill Road and 
Pelham Bay Park and Baychester Avenue, Boston Road, Hutchinson 
River and Pelham Bay Park. This district carries an assessment of 

20,236,305. 

In Queens the largest district is District 24 and includes Edgemere, 
Arverne, Rockaway Beach, Belle Harbor and Neponsit. It carries an 
assessment of $127,752,385. The smallest district in Queens is District 22, 
including the sections known as South Ozone Park, South Jamaica, St. 
Albans and part of Springfield, and carries an assessment of $21,040,430. 

In Richmond the largest district is District 1, bounded on the east by 
St. George and New York Bay, on the south by Forrest Avenue, on the 
west by Broadway and on the north by Richmond Terrace and Kill von 
Kull It carries an assessment of $41,119,775. The smallest district is 
District 4 bounded on the east by Rockland Avenue and Richmond Road, on 
the north by Forrest Avenue, on the west by Kill von Kull, and on the south 
by Fresh Kills Creek. It carries an assessment of $9,676,920 

The administration of the moneyed capital tax law has given general 
satisfaction to those interested, the cases being disposed of similar to pro- 
cedure in court. There is a calendar assignment, through means of which 
full hearings are had. There were 3,286 concerns assessed under the 
moneyed capital tax law, and, so far, about 1,700 have been heard by the 
Commissioners. Many complex questions of law are involved, and these 
are to be finally decided in the Court of Appeals 

The moneyed papel tax, added to that Imposed upon national and State 
banks, will yield, by estimation, approximately $11,000,000 taxes payable 
into the city treasury 

In 1925 New York City paid into the State Treasury for State tax, 
$16,236,971. This sum is based on fairly made assessments, and indicates 
how largely the City of New York contributes to the financial benefit and 
advantage of up-State towns and rural communities. 


The following tables accompany the statement: 


REAL ESTATE 
1925 Increase Annual Record 
Assessment for Ver for 1924, 
Roll Improrement. Decrease Increase October 1925 
s ~ Ss 
Borough of Manhattan 
me 6,313,667,.570 217,047,800 12.6851,.900 517.651.4660 6.831.319,030 
R.E.C 139,547,100 15,640,850 155,187,950 
Total 6 453,214,670 217,047,800 12,681,900 533,292,310 6,986,506,980 
Borough of The Bronx 
R. E 980,392,884 111,040,100 2,049,270 304,235,000 1,284,728,484 
R.E. ¢ 53,808,650 1,187,800 54,995,840 
Total 1,034,200,934 111,040,100 2,049,270 $05,523,400 1,339,724,334 
Borough of Brooklyn 
R. E 2,767.961,246 157,727,150 15,851,035 687,238,694 3,455,199,940 
R.£.C 48 722,500 189,250 48,911,750 
Total 2.816,683,746 157,727,150 15,851,025 687 427,944 3,504.111,690 
Borough of Queens 
R.E 930,326,925 104,007,235 5,634,505 495,095,805 1,425,423,730 
R.E.C 44,599,150 : 3.311.600 47,910,750 
Total 974,926,075 104,007,235 5,634,505 498.408,405 1,473,334,480 
sorough of Richmond 
R.E 162,940,275 10,077,225 828,895 49,381, S85 212,222,160 
R.E.C 5,413,700 ee : 1,246,200 6.659.900 
otal 168,353,975 10,077,225 828,805 50,628,085 218,982,060 
Grand Total 
R.E 11,155,288.900 599,899,510 37,045,605 2,053,704,444 13,208,993,.344 
R.E.C 292,090,500 21,575,700 313,666,200 
Total 11,447.379.400 599,899,510 37,045,605 2,075,280.144 13,522,659,544 
Manhattan. Bronz Brooklyn Queen Richmond 
New buildings 516 3,840 11,666 19.543 1,912 
PERSONAL ESTATE—GRAND RECAPITULATION 
(Tentative Assessment—aAll Classes—All Boroughs.) 

Borough— 1926. 1925. Increase. 
Manhattan ___--- 7 $621 .259,400 $554 ,113.300 $67 146,100 
ee DR caacems 78,378,600 74,669,100 3,709,500 
I cx dice tinh chino as 210,974.100 177,172,650 33,801,450 
oor ae 38,360,500 27 .968,.800 10,391,700 
Richmond. --. -- 11,022,350 10,034,600 987,750 

Se $959 994,950 $843 958,450 $116,036,.500 


BOND PROPOSALS AND NEGOTIATIONS 
this week have been as follows: 


ADMIRE, Lyon County, Kan.--BONDS REGISTERED .—The State 
Auditor of Kansas registered on July 31 $11.000 4. % electric light bonds. 
ALBANY, Albany County, N. Y.—BOND OFFERING.—Sealed bids 
will be received until 2:30 p. m. Oct. 14 by Lawrence J. Ehrhardt. City 
Comptroller, for the following eight issues of 44% coupon (with privilege 
of registration as to both principal and interest) bonds, azgregating $1 ,8$7,- 
500 
$300,000 water bonds Denom 
from 1926 to 1965 incl 
560,000 public impt., series A bonds 
Oct. 1 from 1926 to 1965 incl 


$1.000 and $500. Due $7,500 on Oct. 1 


Denom. $1,000. 


Due $14,000 on 





183,000 punttc impt.. series B bonds Denom. $1,000 and $150 Due 
$24,150 on Oct. 1 from 1926 to 1945 inel 
202.500 public impt.. series C bonds Denom. $1,000 and $500 Due 
$13,500 on Oct. 1 from 1926 to 1940 incl 
12,000 public impt.. series D bonds Denom. $1,000 and $200 Due 
$1,200 on Oct. 1 from 1926 to 1935 incl 
5,000 public impt.. series E bonds Denom. $1,000 Due $1,000 on 


Oct. 1 from 1926 to 1930 incl 
street impt. for the year of 1924 
Due $18,000 on Oct. 1 from 


—_ 


180,000 


series A bonds 
1926 to 1935 inc! 


Denom. $1,000. 
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145,000 street impt. bonds for the year of 1924, series B bonds. 
$1,000. Due $29,000 on Oct. 1 from 1926 to 1930 incl. 

Dated Oct. 1 1925. Prin. and semi-ann. int. A. & O. payable in gold 
of the United States of America at the present standard of weight and 
fineness, at the Chemical National Bank in New York. A certified check 
on an incorporated bank or trust company for 2% of the amount of bonds 
bid for, payable to the City of Albany, required. Legality approved by 
Mr. Gilbert V. Schenck, Corporation Counsel, Alhany and Reed, Dougherty 
& Hoyt of New York. The City Comptroller will purchase for the City’s 
Sinking Fund all the above described bonds not of $1,000 or $500 denom. 


AHOSKIE, Hertford County, No. Caro.—BOND OFFERING.— 
R. C. Whitehurst, Town Clerk, will receive sealed bids until 12 m. Oct. 7 
5, street improvement bonds. Date Oct. 1 1925. Denom. 
$1,000. Due Oct. 1 as follows: $2,000, 1928 to 1932 incl.; and $5,000, 
1933 to 1945incl. Prin. and semi-annual int. payable at the Chase National 
Bank, N. Y. C. A certified check upon an incorporated bank or trust 
company for 2% of amount of bonds bid for and payable to the Town 
Treasurer is required. The bonds will be prepared by Bray Brothers 
Company, Greensboro, N. C., and will be accompanied by the unqualified 
approving legal opinion of Storey, Thorndike, Palmer and Dodge of Boston, 
and the certified transcript on which same is based, and will be shipped, 
draft attached, charges prepaid, to the bank of purchaser's choice, and 
delivered to the purchaser on payment of the purchase price net to the 
Town. Delivery of bonds will be made on or about Oct. 15. 
Financial Statement. 
Assessed valuation for 1924 
Total bonded debt including this issue 
Deductions under Municipal Finance Act 
Water, Light, Power and Sewer bonds 
Uncollected special assessments - 


Denom. 


$1,600,636 
a ace 305,000 
$145,000 
72,000 
Net debt under Municipal Finance Act 
Population, 1920 census, 1,429. 


ALCORN COUNTY (P. O. Corinth), Miss.—BOND DESCRIPTION. 
—The $150,000 road bonds awarded to Wm. R. Compton Co. of St. Louis 
as 5s at 100.90—V. 121, p. 1484—a basis of about 4.91% are described as 
follows: Date Sept. 1 1925. Denom. 145 for $1,000 and 10 for $500. Due 
Sept. 1 as follows: $3,000, 1926 to 1930 incl.: $6,000, 1931 to 1940 incl.; 
and $7,500, 1941 to 1950 incl. Prin. and semi-ann. int. (M. & 8.) payable 
at the National Bank of Commerce, St. Louis. Legality approved by 
Charles & Rutherford, St. Louis. 

Financial Statement. 
Estimated valuation taxable property - 
sed value taxable property, 1925--- 
Total bonded debt including this issue - 
Sinking fund- ica com - 
Net bonded debt : 
Population, 1920 U. 8. census, 21,369. 


” ALLEGHENY COUNTY, (P. O. Pittsburgh), Pa.—COUNTY DE 
CIDES TO ISSUE $6,000,000 MORE BONDS.—Another $6,060,000 out 
of the $29,207,000 county bond issues authorized by the voters in April 
1924 (V. 118, p. 2090) will be floated about the first of the year, it has 
been decided by the County Commissioners. 


ALLEN, Lyon County, Kan.—RBONDS REGISTERED.—The State 
Auditor of Kansas registered on July 31 $6,000 4% % electric light bonds 


ALLEN COUNTY (P. O. Fort Wayne), Ind.—BID REJECTED.— Al! 
bids received for the $16,000 5° coupon Barkley Road No. 2 bonds offer- 
ed on Sept. 25 (V. 121, p. 1484) were rejected. 

y AMANDA TOWNSHIP (P. O. Vanlue), Hancock County, Ohio. 
BOND SALE .—Durfee, Niles & Co. of Toledo have been awarded an issue 
of $5,500 544% road bonds at a premium of $83 25. equal to 101.51. 


vy AMARILLO, Potter County, Tex.—-CITY TO VOTE TO INCREASE 
TAA LIMIT SOON .—This city will vote soon to increase its tax limit 
from $1.30 to $1.80. It is stated that the increase is with the view of 
obtaining a better price for the $1,750,000 water bonds voted by the city 
in March but which have not yet been sold. (See V. 121, p. 1484 


ANDERSON SCHOOL DISTRICT, Madison County, Ind.—BOND 
DESCRIPTION .—The $40,000 5% public school bonds purchased by the 
American Banking Co. of Anderson (V. 121, p. 1484) are described : 
follows: Coupon bonds in denom. of $1.000. Jated Sept. 9 1925. Int. 
M.&S. Due Sept. 9 1940. The bonds were purchased for $43,900, equal 
to 109.75, a basis of about 4.12%. 


ARLINGTON, Middlesex County, Mass..-BOND DESCRIPTION .- 
The $36,000 44 % street bonds awarded to F. 8. Moseley & Co. of Boston 
at 100.32 (V. 121, p. 1484) are described as follows: Coupon bonds in 
denom. of $1,000. Jated Oct. 1 1925. Int. A. & O. Due $9,000 vearly 
from Oct. 1 1926 to 1929 incl. The price paid is equal to about a 4.11% 
basis. 

ARLINGTON, Washington County, 
$12,0004%% intersection paving bonds purchased by the State of Nebaska 
—V. 121, p. 1484——were purchased at par. 


* ARKANSAS CITY, Cowley County, Kan.—BOND OFFERING 
C. A. Snyder, City Clerk, will receive sealed bids until 10 a. m. Oct. 5 fer 
the following 444% bonds, aggregating $30,669.81. 
$19.065.00 paving improvement bonds. Dated June 1 1925 
11,604.81 sewer improvement bonds. Dated July 1 1925 
Int. semi-annually. Due serially in from 1 to 10 years 
check for 2% of bid is required. 


” ARKANSAS CITY, Cowley County, Kan.— BONDS REGISTERED 
The State Auditor of Kansas registered on June 25 $60,000 4% % 
works bonds. : 


*’ ATCHISON SCHOOL DISTRICT, Atchison County, Kan. 
BONDS REGISTERED .—The State Auditor of Kansas registered on July 29 
$125.000 44% % school bonds. 


ATHENS TOWNSHIP (P. O. New Athens), Harrison County, Ohio. 
—BOND SALE.—On July 11 Ryan, Sutherland & Co. of Toledo purchased 
an issue of $14,250 6% bonds for $14,905, equal to 104.59. Denom. $750. 
Dated July 111925. Int.M.&S8S. Due 1926 to 1934 inclusive. 


ATLANTA, Fulton County, Ga.—BOND OFFERING.—B. Graham 
West, City Comptroller, will receive sealed bids until 10 a. m. Oct. 5 for 
the following 4% °%% coupon or registered bonds aggregating $97 .500 
$1,000 East Sixth Street No. 2 bonds. Due $500 Sept. 1 1928 and 1934. 

5,000 Virginia Circle No. 2 bonds. Due $1,000 Sept. 1 1928 to 1930 
incl. and $1,000 Sept. 1 1932 and 1934. 

1,000 Arcadia Street bonds. Due $500 Sept. 1 1930 and 1934. 

500 De Leon Street No. 9 bonds. Due Sept. 1 1934. 

7,000 Adair Avenue bonds. Due $1,000 Sept. 1 1927 to 1932 and $1,000 
Sept. 1 1934. 

4,000 Wey man Avenue bonds. Due $1,000 Sept. 1 1929, 1930, 1932 and 

934 

3,000 Oakwood Avenue bonds. 
$500 Sept. 1 1932 and 1934 

1,000 East Fourth Street No. 3 bonds. 

1,500 East Fifth Street No. 3 bonds. 

4,000 


1934. 
3,000 


&8 000 


$14,000 000.00 
7,103 000.00 
350,000.00 


. $66,976.96 
: 283 023.04 


Neb.—PRICE PAID.—The 


A certified 


water 


Due $500 Sept. 1 1927 to 1930 incl. and 


Due $500 Sept. 1 1931 and 1934. 
Due $500 Sept. 1 1927, 1930 and 


1932 and 1934. 
1928, 1930 and 


Due Sept. 1 as follows: $2,000 1929 


1 1930 and 1934. 
$2,000 1928 and 


1934. 
Hillard Street No. 2 bonds. 
and $1,000 1930 to 1934 incl. 
Boulevard Place No. 2 bonds. Due $500 Sept 
9,000 
3,000 Egleston Street bonds. Due $500 Sept. 1 1927 to 1931 and $500 
Sept. 1 1934. 
4,000 Brine Street bonds. Due $1.000 Sept. 1 1928, 1929, 1931 and 1934 
14,000 West Fair Street No. 4 bonds. Due Sept. | as follows: $2,000 1927 
Bon Air Street bonds. Due $500 Sept. 1 1927, 1928, 1930 and 1934. 
4,000 Doray Street bonds. Due $1,000 Sept. 1 1927, 1930, 1932 and 1934 
6,000 Hartford Avenue No. 2 bonds Due $1,000 Sept. 1 1927 to 1930 
incl. and $1,000 Sept. 1 1932 and 1934 
10,000 Gleniris Drive $2,000, 
1930 inel 
1,000 


Ashby Grove bonds. Due $1,000 Sept. 1 1928, 1930 

Harwell Street No. 2 bonds. Due $1,000 Sept. 1 
7,000 
1,000 

William Street bonds. Due Sept. 1 as follows 

1929 and $1,000 1930 to 1934 incl. 

to 1931 inel., $1,000 in 1932. 1933 and $2,000 in 1934. 
4,000 Fulton Street bonds. Due $1.000 Sept. 1 1928, 1929, 1931 and 1934 
2,000 

bonds. Due Sept. 1 as follows 1928 to 
and $1,000 Sept. 1 1931 to 1934 incl 

Wilson Street bonds. Due $500 Sept. 1 1929 and 1934 

1,500 Parsons Street No. 3 bonds Due $500 Sept. 1 1929. 1931 and 1934 





Date Sept. 1 1925. Denom. $1,000 and $500. The entire issue is due 
on Sept. 1 as follows: $7,000, 1927: $15.000. 1928: $17,000. 1929; $15,000, 
1930; $10.500, 1931; $9,500, 1932; $4,000, 1933, and $19,500, 1934. Prin. 
and int. (M.& 8.) payable at City Treasurer's office or at the fiscal agency 
in N. Y. City, at option of holder. A certified check for 2% of the amount 
of bonds bid for, payable to the city, is required. The bonds will be de- 
livered to the purchaser at the office of the City Comptroller. The bonds 
have been validated by the Superior Court of Fulton County. Attorney's 
opinion to be obtained at the expense of the purchaser, 


ATLANTA, Fulton County, Ga.—BONDS DEFEATED.—A proposi- 
tion to issue $2,000,000 city hall bonds balloted on at an election held on 
Sept. 24 failed to carry lacking 641 votes for majority. The vote was 
6,323 for to 1,226 against. 

AUBURN, Androscoggin County, Me.—BOND SALE.—On Sept. 28 
the $52,000 4% coupon consolidated Goode offered on that date (V. 121, p. 
1594) were awarded to Beyer & Small of Portland at 99.293, a basis of 
about 4.09%. Dated Aug. 11925. Due $2,600 yearly from Aug. 1 1926 to 
1945 incl. Other bidders were 


E. H. Rollins & Sons, Boston___- 
Estabrook & Co., Boston S dia 
Merrill, Oldham & Co., Boston__-_ 
C. H. Giliman & Co., Portland 
National City Co., N. Y._-_- 


BAKER COUNTY SCHOOL DISTRICT NO. 20 (P. O. Baker), Ore. 
—BOND OFFERING.—Sealed proposals will be received by Frank Warren, 
District Clerk until 2 p. m. Oct. 6 for $7,000 school bonds, not exceeding 
6% interest. Denom. $1,000 and $500. Date Sept. 15 1925. Int. payable 
semi-annually. Due Sept. 15 as follows: $1,000. 1935; $500, 1936; $1,000, 
1937; $500, 1938; $1,000, 1939; $500, 1940; $1.000, 1941; $500, 1942 and 
$1,000, 1943. A certified check for $350 is required. 

BANGOR, Pencbscot County, Me.—BOND SALE.—On Sept. 30 the 
$50,000 4% school-house construction bonds offered on that date (V. 121, 
p. 1594) were awarded to Estabrook & Co. of Boston at 99.68, a basis of 
about 4.05%. Dated July 1 1925. Due on July 1 as follows: $10,000, 
1932; $20,000, 1933 and 1934. 

BARTLEY, Redwillow County, Neb.—BOND SALE.—The State cf 
Nebraska during August purchased an issue of $9.500 4% % refunding bonds 
at par. Date Aug. 151925. Due Aug. 15 1940, optional after 5 years. 


BARTON COUNTY SCHOOL DISTRICT NO. 80, Kan.—BONDS 
=o State Auditor of Kansas has registered the following 
nds: 
$12,000 5% bonds $35,000 4% % bonds 
lowa.—INTEREST RATE.—The 


BASSETT, Chickasaw County, - 
$2,100 electric light and power system bonds to be sold on Oct. 5 (V. 121, 
p. 1595) will bear interest at the rate of 5°. The bonds were carried at an 
election held on Sept. 2 by a vote of 49 to 18. 


BASTROP COUNTY ROAD DISTRICT NO. 1 (P. O. Bastrop), 
Tex.—BOND ELECTION .—An election will be held on Oct. 24 to vote 
upon $25,000 road bonds. 


BAY VILLAGE, Cuyahoga County, Ohio..-BOND OFFERING.— 
Sealed bids will be received until 12 m. Oct. 20 by Jesse L. Saddler, for 
$20,777 70 5%% (special assessment) sidewalk assessment series 1, im- 

rovement bonds. Denom. $1,000, except 1 for $777 70. Interest M.& 8. 
Jated Sept. 1 1925. Due on Sept. 1 as follows: $4,000 1927 to 1930, 
inclusive, and $4,777 70 in 1931. Certified check for 5% of the bonds 
bid for, payable to the Village Treasurer, required. 


BETHANY HEIGHTS (P. O. Bethany), Lancaster County, Neb. 
—BOND SALE.—The State of Nebraska purchased during August an 
issue of $11,000 5% refunding bonds at par. Date Jan. 15 1925. Due 
Jan. 15 1945, subject to call at any time. 


BEULAVILLE, Duplin County, No. Caro.—BOND OFFERING.— 
R. W. Craft, Town Clerk, will receive sealed bids until Oct. 5 for $10,000 
6% electric light bonds. Int. payable semi-annually. 


BIG SPRINGS, Howard County, Tex.—BOND OFFERING.—Mrs. 
Louise Middleton, City Secretary, will receive sealed bids until 8 p. m. 
Oct. 8 for the following 5% bonds, aggregating $90,000: 
*$60.000 street paving bonds. 

30.000 water extension bonds. 

* This is the same issue as mentioned in V. 121, p. 1595. 

Date Jan. 1 1926. Denom. $1.500. Due $1.500 yearly, beginning 
Jan. 1 1927. Prin. and semi-ann. int. (J. & J.) payable at the Hanover 
National Bank [. Y. City, or at the State Treasurer's office at Austin, 
at option of holder. A certified check for $500 is required. 


BOWLINE BUTTE SCHOOL DISTRICT NO. 19 (P. O. Alexander 
R. R. No. 3), McKenzie County, No. Dak.—-CERTIFICATE OFFER- 

'G.—Joseph J. Howard, District Clerk, will receive sealed bids until 

.m. Oct. 13 for $1,000 7° certificates of indebtedness. Denom. $100. 

Int. payable annually. Due in 18 months. A certified check for not less 
than 5°% of bid is required. 

BOX BUTTF. COUNTY SCHOOL DISTRICT NO. 38 (P. O. Alli- 
ance), Neb..-BOND SALE—CORRECTION.—On July 16 the Lincoin 
Trust Co. of Lincoln purchased an issue of $2,000 6° coupon school building 
and equipment bonds at par. Date Aug. 1 1925. Denom. $400. Due 
$400 Aug. 1 1931 to 1935, incl. Int. F.& A 

We originally reported this sale in V. 121, 


Dp. 1484, but in that reference 
the amount of bonds sold_was incorrectly given as $2,500. 


—— 


BRAINTREE, Norfolk County, CET - 
BONDS READVERTISED No bids were received for the $151,500 4% 
school bonds offered on Sept. 25 (V. 121, p. 1484). The bonds were re- 
advertised for sale yesterday, Oct. 2, as 44s. 


BREMOND INDEPENDENT SCHOOL DISTRICT, Robertson 
County, Tex.—BONDS REGISTERED .—The State Comptroller of Texas 
registered on Sept. 22 $1.000 5% school bonds. Due in 40 years. 


BREWTON, Escambia County, Ala.—BOND SALE.—-The $24.5 
7% coupon street paving Series ‘‘A" bonds. offered on Sept. 15— V. 121, 
p. 1371—were awarded to the Merchants Bank of Mobile at par. Date 
July 11925. Due July 1 1935, but are subject to call at option of city. 


BRIARCLIFF MANOR, Westchester County, N. Y.—-BOND SALE. 

On Sept. 25 the $11.500 4% % registered hichway aid bonds offered on 
that date (V. 121. p. 1484) were awarded to the Mount Pleasant Bank of 
Pleasantville at par. Dated Sept. 1 1925 Due on Sept. 1 as follows: 
$500 in 1926 and $1,000 in 1927 to 1937 incl. 


OOKHAVEN (TOWN) UNION FREE SCHOOL DISTRICT 
NOs (P. O. Bockhaven) Suffolk County, N. -—BOND OFFER- 
ING.—Sealed bids will be received until 8 p.m. Oct. 13 by Henry J. Bishop, 
District Clerk, at the hich school building 225 South Ocean Avenue, 
Patchogue, N. Y. for $168.000 coupon school bonds, not exceeding 5%. 
Denom. $1.000. Dated Dec. 1 1925. Int. payable semi annually. Due on 
Dec. 1 as follows: $7.000. 1927 to 1949 incl.: $4,000 1950 and $3,000, 
1951 A certified check for 2% of the amount of bonds bid for on an 
incorporated bank or trust company. payable to Frank A. Potter, Treasurer, 
required. Legality approved by George H Furman of Patchogue. Bidders 
are requested to state rate of interest in multiples of 4 of 1%. 


BROWARD COUNTY P. O. Fort Lauderdale), Fla.—BOND OF FER- 
ING Frank A. Prvan, Clerk of Board of County Commissioners, will 
receive sealed bids uptil 11 a. m. Oct. 21 for the following 54% coupon 

onds. aggregating $500,000 

$300 GOO highwav bonds Due July 1 as follows: $10,090, 1935 to 1939, 

‘ incl .: $20,000, 1240 to 1944, incl., and $30,000, 1945 to 1949, incl. 

200.000 court house and jail bonds Due July 1 as follows: $5,000, 
1925 to 1939. incl.: $10,000, 1940 to 1944, incl., and $25,000, 

945 to 149, incl. 

, RF $1.900 Date July 1 1925 Prin. and int 

in gold at the United States Mortgage & Trust Co., N. Y 

check for 2% 

Commissioners, 

Ww. ¥. City. 

BROWN COUNTY (P. O. Hiawatha), Kan,--NOTES REGISTERED. 

The State Auditor of Kansas has registered the following 4%°% tem- 
porary notes 
$12,266 25 note on June 5 


OF ed 


26.057 02 note on July 27 


Mass.——NO BIDS RECEIVED— 


500 


(J. & J.) payable 
City. A certified 
of the amount of bonds bid for, payable to the Board of County 
is required. Legality approved by John C. Thomson, 


$16,277 95 note on June 27 
15,434 90 note on Aug. 31 
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Clerk, wil! receive sealed bids until 2 p. m. to-day (Oct. 3) for $12,00054%9 
school bonds Denom. $1,000 Date Sept. 1 1925 Due Sept. 1 1945. 
Prin. and semi-ann. int. (M. & 8.) payable at the fiscal agency of the State 
of Oregon in N. Y. City A certified check for $500 is required. Legality 
approved by Teal, Winfree, Johnson & McCulloch of Portland 

CLAY COUNTY P. O. Brazil), Ind.—-BOND SALE On Sept. 26 the 
$17,000 ¢ coupon Otto B Shal ey et al bighway in Lewis Township 
ir Ath ent bonds offered on that date (V. 121, p 1372 were awarded 
to the Citizens National Bank at Brazil at a premium of $175 50. equal te 
191.0 i basis of about 4 20% Dated Aug. ] 1995 Due $850 each 
six months from May 15 192 to Nov. 15 1935, inclusive 

CLAY COUNTY SCHOOL DISTRICT NO. 80 P. O. Louisville), 
Ill BOND SALE The White-Phillips Co. of Davenport has purchased 
an issue of 86.000 5 school bonds Denom. $1 000 Dated Sept. 1 
1925 Principal and annual interest (July 1) payable at the office of the 
White-Phillips Co.. Davenport Due $1,000 year from July 1 1929 to 
1934. inclusive Legality approved | F. ¢ Duncan of Davenport. 

CL FARFIEL D, Davis County, Utah.—BOND DESCRIPTION .—The 
$65.000 5 water works bonds purchased by the Palmer Bond & Mort- 
gage (o. of Salt Lake City at 97.50—V. 121 ». 137z2—are described as 
follows Date Sept. 1 1925 Denom. 81.000 Due serially in from 1 to 
3) years Interest M. & 8 jonds are coupon bonds 

CLEVEL AND COUNTY (P. O. Rison), Ark BOND SALE.—Il. B 
Tigre tt & Co. of Jackson have purchased an issue of $22,000 5° funding 
bor at a premium of $408. equal to 101.27 Date July 1 1925 Due in 
1945 Interest p ble semi annualls 

CLINTON C OU NTY P. O. Wilminzton), ORie. BOND ELECTION 

At the comir vernber election the voters will vote onthe question of 

] S105.000 infin r ly 

G OAST ROAD IMPROV EMFE.NT DISTRICT (P. O. San Luis Obispo), 
San Luis Obispo Cc ounty, ‘ali BOND OFFERING.—The County 
Clerk will recei Se ad bids until Oct. 5 for $225.000 5! ' Coast Road 
Improvement Distri bonds Interest payable semi-annuallv 

COFFEYVILL E, Montgomery Councry, Kan.—RBONDS REGIS 
TERED The State Audits f Kansas registered on July 20 $31.777 87 

% sewer hond 

COLEMAN, Coleman County, Tex.—BOND DESCRIPTION.—The 
£1295.000 6 bor ds pure ed by J. E. Jarratt & Co. of San Antonio at 
Jay \ 120, p 1S5 re described as follows Coupon bonds of $1,000 

| denominatior Date Pec. 119 Bonds will finally mature Dec. 1 1964 
Int. p ible J.& D The bonds are water works impt. and refunding bonds 
The price ] dw $126,250, equal to 10] 

col OR ADO State of BOND OFFERING W DD \icGinnis 
S te Ty ] (>). Der er will receive ealed hies until LO a.m. Oct. 15 
for S50 } ( Dat Aug 925 Denom. $1,000 
Due June ; oO J ‘ geo Prir ipa nd semi-annual interest 
1& D i) ) t t I're urer's offi or at the banking house of 
Ke tze Pre We York ¢ \ certified check for 2 of the amount 
P bid. p hle to ~ e Tre ‘ is recouired These bonds are pare 
of ithorize ( s ) WM) authorive } ut mendment to Se 3 
af t oun, 7 ie opt at the ove her 1972 election 
Ith her or epo I 1 that these bo 3% ld be so!td on Oct. 8 

COLORADO, Mitchel! County, Te x WARRANT 11ND BOND 
SALI —The following warrants and bonds ageregating $32.630 offered on 

l \ 1. p S72 were 4 oaen arrett & Co. of Vall 
O00 & citv hall bone Date July 1 Due 1996 to 1965. incl 
9 260 6 weragce dispo 1 plant warrants Date July 1] 1925 Due 
"26 to 1945. i lusive 
Denom. S500 


~ BURLINGAME, San Mites County, Calif..-BOND ELECTION 
At an early election the voters of this city will pass upon the issuance ¢ 
$75,000 library bonds. 
BURLINGAME, Osage County, Kan.—NOTES REGISTERED.—The 
State Auditor of Kansas has registered the following 4% notes 
$20.075 35 notes on June 4 $41 .416 12 notes on Ju 10 
20.564 65 notes on Aug. 8 
BURNS, Harney County, Ore.—-BOND SALE An issue of $280,000 | 
6% consolidated water and sewer systern bonds has been purchased by a 
syndicate composed of Blyth, Witter & Co., the Western Bond & Mortga 
Co. and Atkinson. Zilka Co., all of Portland, jointly, at 95.25 
BURT COUNTY SCHOOL DISTRICT NO 36 P.O Craig) , Neb 
BOND DESCRIPTION The 38,000 4 school bonds p ed by 
James T. Wachob & Co. of Omaha \ 121. p 1K ire described as 
follows Coupon bonds Date July 1] 925 Denor $1 000 I) 
$1,000 1928 to 1935. incl Int. J. & J The were bought on June 7 
and the price paid was par 
BUSHONG, Lyon County, Kan.—PFONDS REGISTERED. © 
Auz. 4 the State Auditor of Kansas registered $9,000 5% electric light bonds 
BYNUM IRRIGATION os hppa 1 T (P. O. Bynum) Teton County, 
Mont.—-BOND DESCRIPTI ‘he $],.000,000 irrigation gold bond 
awarded to the Farn atte d Co. of Billings at 90—V. 121. p. 1372 
bear interest at the rate of 6‘ ind are described as follows Denom. $1,000 
Date July 11925. Jue serially Jan. 11930 to 1955 inel. Prin. and sen 
ann. int i, ae pay able at the office of the County Treasurer or t the 
Hanover National Bank of N. Y. ¢ Legality approved by Wood & 
Oakley of Chicago. The bonds were bought by the above company for the 
account of Paine, Webber & Co. and Kissel, Kinnicutt & Co. both of 
Ohicago 
CAMBRIDGE, Middlesex County, Mass BOND OFFI R IN G 
Sealed bids wil) be received until 12 m. Oct. 5 by Henry F. Leh: Cit 
Treasurer, for the following five issues of 4. coupon serial bonds 
$45 000 street loan honds Denon S1 000 Due on Oct la follow 
$10.000 1926 to 1925. inclusive, and $9,000 1929 and 1930 
93 000 additional departmental | n bond Denon £7 000 Due or 
ot. 1 as follows $19,000 1926 to 1925, incl and $18,000 1929 
and 1930 
317,000 street loan bonds Denom. $1,000 Due on Oct. 1 as follow 
$32,000 1926 to 1932, incl., and $31,000 1933 to 1935 
12,500 land for playvround loan bonds Denor £500 Dus 500 oF 
Oct. | from 1926 to 1950, inel 
5,000 sewer separate stem loan bond Denom. $1 ,0f und = $500 
Due $2,500 on Oct. 1 from 1926 to 1955, inel 
Dated Oct. 1 1925 Interest & ©.) pavable at the Natiec } Shay 
mut Bank, Boston Bonds are issued under the ipervision of the Nat il 
Shawmut Bank of Boston and their legality approved by Roy Gra 
Boyden & Perkins of Boston 
CAMDEN, Can de n County, N. J.—-ROND O ERIN . ‘ 
will be rece en 10 rr Oct 5) Tree |’ Ted rc ¢ ( 
troller for the folle ing 4 . ee Do or re | 
$595,000 school bone Due on N | ollo 17.000, 1926 to 1942 
inclusive nd 18.000. 194 te | ) jne ‘ 
396,000 water bond Due on Nov la 010. 1926 to 1929 
inclusive ind $10,000 1930 ¢t 1} elu ‘ 
360.000 imorovement bond Due on Nov 1] as folle s f) ] f, to 
1065, inclusive 
Denom, $1,000 Deated Novy 1] 1925 © more hond to b rded 
than will produce *1_000 over each of the above issue Principal ane j 
annual interest (M.& N.) payable in gold at the First National State Bank 
Camden Certified check for 2% of the bonds bid for, p ible to the Cit 
Treasurer, required The bonds will be prepared der the super’ oncf 
the United State Mortgage & Trust Co New Yor which v | eertif 
to the genuiners« of the ignature of tne official ned the = pressed 
thereon Lewality approved by Ilawkins, Delafield & le fellow, of 
New York 
CALIFORNIA (State of).—BOND OFFERING Chas. G. Johnson, 
State Treasurer, will receive sealed bids until 2 p.m. Oct. 15 for $2,.000.000 
4%% veterans welfare bond Date Oct. 1 1925 De nom $1,000 Due 
Feb. 1 as follows £128,000 in 1927, 358.000 in 1928 71.000 in 1929 
$75,000 in 1930, $68,000 in 1931, $81,000 in 1932, B85 “000 1 in 1933, $89,000 
in 1934, $92.000 in 1935, $97,000 in 1936, $102,000 in 1937, $106,000 in 
1938, $110,000 in 1939, $116,000 in 1940, $130,000 in 1941. $126 000 in 
1942, $132,000 in 1943, $138,000 in 1944, $144.000 in 1945 and $42,000 in 
1946. Principal and interest (F. & A pavable at the office of the State 
Treasurer or at the fiscal agency of the State of California in N. Y. C 
CALUMET, Itasca County, Minn.—BOND OFFERING w. C 
Holt, Village Clerk, will receive sealed bids until Oct. 12 for the following 
6% bonds aggregating $70.000 


$30,000 water supply bonds. 
40.000 sewer system bonds 


Due serially in 15 years These bonds were favorably voted on Sept. 23 
by 176 to 5. 

CALVERT, Robertson County, Tex.—PONDS VOTED. At an elec 
tion held on Sept. 18 the voters authorized the issuance of $40,000 paving 
bonds by 67 to 62 


CAMBRIDGE, Middlesex County, Mass.—TEMPORARY LOAN 
On Sept. 29 a temporary toan of $250,000 was sold to 8. N. Bond & Co., of 
Boston, on a 3.97% discount basis. plus a £2 50 premium Notes will be 
dated Oct 1 1925 and payable March 1 1926 at the National Shawmut 
Bank of Boston. in Beston, or at the Chase National Bank, New York. 
at the option of the holder These notes will be certified as to the genuine 
ness of the signatures therecn by the National Shawmut Bank of Boston 
Legality approved by Ropes, Gray, Boyden & Perkins, of Boston 
CANNON FALLS, Goodhue County, Minn.—BOND ELECTION 
An election will be he a on Oct. 6 for the purpese of voting on the question 
of issuing to the State of Minnesota $12,000 44° water system extension 
bonds. Ray J. Goodwin is City Clerk. 
CANTON, Norfolk County, Mass. 


BOND SALE.—On Sept. 
$56.5 4%° coupon water and 


macadam bonds offered on 


25 the 


00 that date 


V.121, p. 1595) were awarded to Paine, Webber & Co. of Boston at 100.824. 
Denom. $1,000, except 1 for $500. Dated Oct. 1 1925. Int. A. & O, 
Due serially from 1926 to 1945 inclusive. 

CHELSEA, Suffolk Count Mass.—BOND DESCRIPTION .—The 
$200.000 4% © high school rome! A purchased by Merrill, Oldham & Co. of 
Boston (V. 121, p. 1372) are described as follows Bonds are coupon or 
registered bonds. Dated Sept. 1 1925. Int. M. & 8 Due $10.000 
yearly from Sept. 1 1926 to 1945 incl. Legality of this issue approved by 
Ropes, Gray, Boyden & Perkins of Boston, and the bonds certified as to 
their genuineness by the Old Colony Trust Co. of Boston. The price 


paid for the bonds was 101.22. a basis of about 4.10% 


Financial Statement. 


Assessed valuation (1925) $52.701.950 


Total debt. including this issue_____________- 2.856.220 
I INI niachbcik ae hsm Bab Sees ick a has hid aa eee 771.633 
Net debt oy arene $2 084.58 
Population (1920) wou ‘ 13.184 

CHEROKEE, Crawford Caen, en, BOND SALE.—The State 
School Fund Commission has purchased an issue of $5,000 5° city hall 
bonds at par. Denom. $500. Date Jan. 1 1925 Due $500 yearly after 
15 years. Interest pavable J. & J. These are the bonds registered on 
April 29—V. 120. p. 2584. 

_ CHERRYVALE, Montgomery County, Kan.—RKONDS REGIS 
TERED.—On June 4 the State Auditor of Kansas registered $13,564 53 
454%) interstate improvement paving bonds 


CLARK COUNTY (P. O. Jeffersonville), Ind.— BOND OFFERING.- 
Sealed bids will be received until 10 a. m. Oct. 8 by L. 8S. McKee, County 
Treasurer, for $11,000 5 coupon Chas. J. Dean et al. road bonds Denom 
$550. Dated Sept.8 192F Int. M.& N.15. Due $550 each six months 
from May 15 1627 to Nov. 15 1936, incl. 

CLARK COUNTY (P. O. Sp-inefield), Ohio.—BOND ELECTION 
At the coming November election the voters of this county will have 
mitted to them the question of issuing $32,000 bonds to pay off cer 
indebtedness 


CLATSOP COUNTY UNION HIGH SCHOOL DISTRICT NO. 
P. O. Seaside), Ore.—BOND OFFERING.—Leona McKay, Distri 


sub 


tall 


1 








} 


| 
| 


COLUMBIANA, Columbiana County, Ohio.—RBOND OFFERING 


Sealed bids will he received unti 12 m Oct. 20 by Llovd Wilson, Village 
Clerk, for the following two issues of ! coupon (special assessment 
bonds 
$1,890 00 Seuth District Sanitary sewer bonds Denom. $210. Due $210 
year! from March 15 1927 to 1935 inel 
7.407 72 South District Water bonds Denom. $500 and $323 0S Due 
$823 OS vearly from March 15 1927 to 1935 inel 
Dated Sept. 15 1925 int. M. & 8. 15 Cert. check for 5 of the 
amount of bonds bid for, payable to the Village Treasurer. required bonds 
to be delivered and paid for within 10 days from time of award 
COLUMBUS, Cherokee County, Kan.—RBONDS REGISTFRED.— 
The State Auditor of Kansas registered on Aug. 28 $12,000 4! re 
funding honds 
COMANCHE COUNTY SCHOOL D'STRICT NO. 1, Kan.--PRONDS 


REG ISTERED 


school bor 


CONC ORD SCHOOL DISTRICT, Pike County, Ga 


The 


ids 


State Auditor of Kansas registered on July 28 $65,00® 


ROND SALE 


The $30,000 5 school building and equipment bonds reported voted 
in V. 121, p. 1472, were awarded to Bell, Speas & Co. of Atlanta Date 
Oct. 1 1925 Denom. $1,000. Duein from 1 to 30 years Int. A.& O. 

CONKLIN TOWNSHIP, Pawnee County, Kan.—PONDS REGIS 
TERED .—The State Auditor of Kansas registered on July 30 $25,000 5% 
refunding bonds, 

COPPERHILL, Polk County, Tenn.—-BONI) SALE.—The Centra 


State National Bank of Memphis has purchased an issue of $ 


20,000 city 
bonds 


CORPUS CHRISTI, Nueces County, Tex. BONDS VOTED— 
BOND SALE At the election held on Sept. 21—V. 121, p. 1006—the 
voters authorized the issuance of $250,000 sewer system bonds by a count 
of 280 for to 20 against 

At the time the results of the election were announced it was announced 
by the City Secretary that the bonds had already been sold to Sutherlin, 


Barry & Co., Inc., of New Orleans at par and interest. 


COUNCIL GROVE, Morris County, Kan.—FPONDS RFGISTERED - 
The State Auditor of Kansas registered on June 27 $29,500 4% % refunding 
bonds 


COWLEY COUNTY (P. O. Winfield), Kan.--PONDS REG ISTE RF D 


The State Auditor of Kansas registered on June 11 the followin 11446% 
honds, aggregating $12,958.56 
$7 8214.95 specia! improvement series 1 bonds 


5.134 51 special improvement series 2 bonds 

CRESCENT CITY, Putnam County, Fla..-BOND OFFERING.- 
Sealed bids will be received until 2 p. m. Oct. 12 by the Town Clerk for 
$45.000 6° paving bonds Date Nov. 2 1925 Due $4,000, 1926 to 
1930, inel., and $5,000, 1921 to 1935, inel Int. payable semi-annually. 

CRESTLINE, Crawford County, Ohio.-—BOND OFFERING Sealed 
bids will be received until 12 m. Oct. 16 by Chance E. Dewald, Village 
Clerk, for $15,853 83 5 special assessment) Union Street improvement 
bonds Denom. $1,000 and $500 and 1 for $353 &3 Dated Oct. 1 1925 
Principal and semi-annual interest (A. & O pavable at the office of the 
Village Treasurer Due $1.500 yearly from Oct 1 1927 to 1935, inel., 
and $2.3523 83 1936 Certified check for $250. payable to the Village 
Treasurer required Legality approved by Squire, Sanders & Dempsey 


of Cleveland 


CUYAHOGA COUNTY (P. O. Cleveland), Ohio.—BOND OFFER- 
ING Sealed bids will be received until 11 a. m. Cleveland time (Kastern 
standard time) Oct. 21 by Louis Simon, Clerk, Board of County Commis 
sioners. for the following six issues of 4 tf coupon (special assessment 
sewer and water improvement bonds, aggregating $323,000 
$59,000 County Sewer District 1, Sewerage Impt. 29. bonds Due on Oct. 1 
is follows: $3.000. 1926, and $4.009. 1997 to 1940. inclusive 

113,000 County Sewer District 1. Water Supply Impt. 69. bonds Due on 
Oct. 1 as follows: $11,000, 1926 to 1932 incl and $12,000, 1933 to 
1935. inclusive 

69,000 County Sewer District 1, Water Supply Impt. 66. bonds Due 

on Oct. 1 as follows: $6.000, 1926, and 87.000, 1927 to 1935. inel. 

36,000 County Sewer District 2, Water Supply Impt. 68. bonds Due on 

Oct. 1 as follows: $3,000, 1926 to 1929 incl., and $4,000, 1930 to 
1935 inel 

24,000 County Sewer District, Sewerage Impt. 76, bonds Due $2,000 

on Oct. 1 from 1926 to 1937 incl. 

22.000 County Sewer Districts 1 and 2, Water Supply Impt. 80, bonds 

Due on Oct. 1 as follows: $2.000 19 2A§t« 1933 inel and $3.000 
1934 and 1935 











Ocr. 3 1925.] 


Nov. 1 1925. _ Int A. & O. 
‘ertified check for 1° of the amount of bonds 
ink other than the one making the bid, payable 
required Bonds to be delivers d and paid f r 
s office. Bids may be made separately for each 


Denom. $1 .000 
County 
bid for 
to the 
at the 
issue 


Dated 
Treasurer's office < 
on some s yIvent I 

County Tre 

County Tr 

or for ‘“‘all or 


CUYAHOGA FALLS, Summit County, Ohio. 
Sealed bids will be received until 12 m. (¢ 
N. Oo solich, City Auditor, for the 
aggrecati 7.544 41 
$1,907 § ‘enter St. impt. bonds 
Oct ] as 


asurer 
asurer 


none 


BOND OFFERING 

‘entral standard time Oct 20 by 
following seven issues of 6‘ bonds, 
for $107 92. 


7 to 


Denom. $200 except one 
follows $107 92, 1926, and $200, 192 


Sts 000, 


Front and Vincent impt. bonds Dene S1 
for $264 2R Due on Oct. ] ‘so 

and $2.000. 1929 to 1 ine] 
mpt. bonds or F500 


t l as 


as follows 


excey t ome 
follows 8 1. 26 ind 


impt. bonds 700, excep for 8474 
as follows : 2 ind $700 927 t 1930 


Oct l 


RO i Ave in pt bonds. De 
ue or Oct 1 as follows $33,697 
7 to 1920 
17 vio rove Road impt 
Due Oct. 1 as 

$1,000, to 1924, incl. 
53 Williams St. impt. bonds Denom. $500 
Due on Oct. 1 as follows $7635 53 

1930, inel. 
Dated Oct. 1 1925 

Depositors Savings & 
5% of the bords bid for, on some 
to the City Treasurer. required. 


DEARBORN, Wayne County, Mich. 
of the village will vote Oct. 12 
water mains and $40,000 


DEFIANCE, Defiance 
TION We | 


now farn ree 
plant construction be 


nom §1 000 except for 


RO 1926, and 


one 


incl 

bonds Denor $1,000, except 
on follows $1,664 17, 1926 
1G > 
763 


except one for SUF 
1926, and $500, 


Prin. and 
Trust Co «¢ 


ipie at 
check 


f 
of Ohio, payable 


semi-ann. int A. & O.) pay 
f Cuyahoga Falls Certified 
ink in the State 


‘solvent b 


vers 
for 


POND FLEC 
bond issue as fol 
for police and fire a 


Ceuntyv, Ohio. ADDITICNAL INFORMA 

arding the $425.000 municipal light and power 
mds to be voted on at the coming November electior 

notice of which appeared in \V 191 p. 1256. that the bonds hear 41%«¢ 

interest. wil! be dated Dee ind will mature approximatels 


Stantially equal amounts annually in not to exceed 15 years 


DE KALB COUNTY (P. O. Auburn), Ind.—BOND SALE 
Sept. 21 the $4,424 6° Mathias Schffii et al drainare bonds offered 
that date (\V 121 p 1006) were awarced to the Fletcher-An 
In janapolis at a premium of $3 5 ecual to 100.07—a bi 
5.97 Dated Sept. 21 1925 Due $884 80 yearly from 
to 1930 inclusive 

DENVER (City ome County of), 

581.900 5 various inicipal improv 
to Boettcher & Cr of De ’ “y it 5 
Following is a st of ela tio! listrict nd total 
district 

Districts A ? Districts 
‘anitol Hill 
apitol Hill 


TION Taxp 
on ows: $425,000 


arm systen 


1995 


On 
on 
in Co. of 
sis of about 
sept 21 1926 


eri 


Colo. POND 
ement distri 


SALF 
bonds wv 


) Denom. 8100. S500 


ire 


Sanity SCUETS 

ial District 
I1No.S 
p Districts 


/ No h 2 O00 
No 17 000 
ipitol Hill No 22 500 
East Denver No 12 ann 
Montclair No. 2 $28,000 East Denver No . 31,000 
South Denver No 15.000 East Denver No 36,500 
Bouth Denver No 22.000 East Denver No 34 000 
Bouth Denver No. 2 5.000 North Denver No. 7 7.000 
South Denver No 36.000 Park Hill No. 1] 9 000 
South Denver No. 2 14.000 South Capitol Hill 1 4,000 
A/ley Paring South Capitol Hill No. & 4.000 
Dist trict No. |! $20,000 South Capitol Hill No 9 3.000 
District No } 18.000 South Denver No. 5 6.000 
District No 7.500 Washineton Park No. 4 6 000 
D.strict No 7 7.500 West Denver No. 6 13.000 
District No 3: ‘ 9 West Denver No. 7 7 
Paving Distr West Denver No. & 190.000 
Capitol Hill N $9.500 West Denver No. 10 2,500 
Capito! Hill N 5.500 
Capitol Hill 2 22.500 
Capitol Hill 34,000 
Other bidders were 


Globeville 
Sou th Side 


Spe $10,000 
Speci 9 tn) ¢ 


reren ni 


500 


Total £581,900 


Rate Bid 
1O0O 80 
100.10 

BOND ELECTION An 


COCO Nordheim Road District 


National Co 
Co et il 


International Tr. Co.: U.S 
Sid'o, Simons, Day & 

DE WITT COUNTY (P. O. Cuero 
election will be held on Oct. 24, at 
bonds will be voted upon 


DIAGONAL, Ringgold County, lowa. 
Bailey Town Clerk, will receiy 
water works bods leren 
months as follows: $500 Nov 

500 May 1] ard ((0 Nov } } year 14: 0 to 19 

Con May l ard 5060 Nov j vy ld and 81.000 N 
each of the seers a: 5 a ! : } ay ard $1.00 Nov 
$1.000 May 1 ard N , ) May 1 ard $1 500 Nov 

1.000 May 1 a1 d $1.000 Nov years 1940 and 1941: $1 
May 1 ard $1,000 Nov. 1 in ea f the vears from 1942 to 1945 
certified check for 2560, payabl Town, is required 


DOBBS FERRY, Westc meter County. N. Y¥.—BOND SAL! 
Dobbs Ferry Bank of Dob ‘ purchased an issue of $16.00 
bonds at a premium of 307 | 1. equal to 102.48 Interest J. & J 
DORMONT P. O. Allegheny County, Pa ROND 
OFFERING Se received urtil & p. m. Oct. 9 by E. O 
Garrett, Borough ‘Secre ’ 5.000 4 coupon borough bond 
Derom. £1. 000 I e Aug ug. 1 1925 (ert 
for $200 pay hle to Jarre ‘ 
free from the Venrsylivar 


E ASTHA MPTON, 
Ir ‘ 


tosworth., Chanute 


& Co 


Tex. 


which $f 


POND OFFERING Ray O 
suntil 2 p.m Oct 5 for $35,500 
te Get 1 19% Tue each 6 
000 May 1 und $500 Nov 11929 


Pittsburgh 
sled bids will be 


fer for & 
I if ] 


ified « CK 
Bond 


surer, required 


Hampshire County, Mass LWDDITIONAL DAT 
- 1 , , ‘ e] at +} 


- on | oa 
Natior 
purchased on a 


EAST LIVE. RPOOL, 
} 


tion 


County, 


Cc olum biana Ohio 


EAST. TAMPA SPEC IAL ROAD AND BRIDCE DISTRICT NO. 
\LI 


Tampa 1illsbe rcugh 


coup 


were 


O. East Ccunty, Fla 
2 | 


POND 
ne br ‘ 
te the } 
‘f Tarpa, jei 


Sik OOO) 


arded 


xe 


rit 


re 


EATCN SCKC Ol DISTRIC T (P. O. Eaten 
PONT) ELFC710 At the ber election thi r the vetr 
asked to vote the question of issuing $325 000 new ae ll 

BOND 


EAU CLAIRE, Eau Claire aaney: = 


achool bords offered or 
posed of the If rR 

tk botl ind Mr B. R. Schwatlm of Eau Clairs 
7 bor ds 1] to 101 O83. a basis of 
3195 25.000 May 1 1928 to 1945 ioe) 

Alternative pre posals were asked for the bonds 150 000 or for 
only $200.000 both of which portions are part of of £5 

ECONCMY TCV NS#EIP (P. O. Baden R. F. D. No. 1), 
County, Pa.—/IOND OFFFRING.—S« 


“ 
7:30 p.m. Oct. 13 by Henry Blank, Secretary Board of Supervisors 


, Preble County, Ohio 


buliding 


SALF Tr 

I were warded 
evrdicate cor Fnet Co ind the First T 
& Savirgs Ba of Chicago 
a premium of $4.876 for $450.00 


Date May 1 1925 lbue & 


ol 


eau about 
either for 


i total issue 00 000 


Beaver 
received until 


at the 


iled bids wil 
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payable at the | 





500 | 





. 
1703 
of L. Sebring. 203-204 Beaver Trust Building, Beaver, for $45,000 
Gouin o im provement bonds. Denom. $1.000 Dated Nov. 1 1925. 
In iterest semi-annual Due on Nov. 1 as fo!lows’ $5 000. 1932. 1937. 1941, 
1944, 1947, 1949, 1952. 1954 and 1955. Certified check for $500 payable 
to the Township Secretary, required. The bunds are free from the Penn- 
sylv: aa State tax. 


EDGEWATER, Jefferson County, Colo. 
Phe 312.000 6% sidewalk district bonds pure h: 
now MeDonald & RB ‘own & Co 
follows: Denom. $500. Date Oct. 1 1925. 
4.&0 

ELLIS, 


Auditor of 


‘ ffice 


r 


BOND 
ised by 
121 p 

Due 


DESCRIPTION .— 
Este & Co. of Denver 

1186—are described as 
in 22 years. Int. payable 


Ellis County, 
Kansas reg 


Kan. 
istered on June 22 
EL PASO, El Paso County, Tex. 

the first pert of this year = is city 
El Paso $83.500 6° paving 


BONDS REGISTERED The 
$42,060 5° 


CERTIFI« 


KE) State 
building bonds. 


"ATE SALE During 
issued to the El Paso Bitulithie Co. of 
certificates, which were later resold by the 
corpany to t! Hanche +t Rord Co Ine of Chicago Denom. $500 
Date Jan. 1 1925 Int. M. & N. Dueinfrom 1 to 11 years 

ESSEX Cc OU N Abd P. O. Newark), N. J.—FrONDS AUTHORI 
On Sen rd of Chesen Freeho'ders adopted a resolution 
izing 104.720 


refunding honds Bonds to bear 44 & 
interest and will he dated Nov. 1 1925 and will mature vearly on Nov. 1 
as follows S129,000, 1926 to 1935 inel $164,000. 19836 to 1940 inel 
$189,900, 1941 to 1949 inel 1O50 Denom. $1.000. except 
1 
t} 


ZED 


,uthor- 
the {hk of S4 


and $198,790 
int M 


for S790 Prin. and semi-ann & 8S pavahb'e in gold coin of 
present standard of weicht and fineness 
at the United < Mortveage & Trust Co. in New ‘ ork Bonds will be 
coupon bonds pavab'e to bearer. or mav be registered principal only, 
or as to both principal and interest, and in case of revistration the principal 
of the bonds and the interest thereon will be paid to the registered holder. 
The hords will be ind detivered after Oct. 25. according to official 
armrneuncement which further states that ‘tion or proceeding 
to set vacate the authorizing the bonds must be begun 
within y days from Sept. 25. 
EUCLID. Cuyahera Ceunty, Ohio 
ten es of 5! coupen 
ON were awarced to © 
Pol Nt te 101.48. a basis of about 45.00%. 
$37.516 00 Fdgecliff Sewer District No. 3 bonds. 
as f $2 000. 1926- $3 000, 1927 
19299: S92 1930: $83 N00. 1981: $2 NNO 
S$? 000 $3 000. 1935: $2? 000, 1936 
1939 > 516. 1940 
District No. 5 bonds. 
$306 25, 1926: $500. 1927 to 
33.291 30 Reseland Sewer District No. 5 bonds. 
as follows $3.N00 1926 and 19°97 
1999 and 1930: $4.000. 1931: $3,000, 
1934 and 83.291 30, 1935 
Berwick Sewer District No. 4 bonds 
as follows $2 N00, 1926 to 19298 inel 
1930° $3 000 1931 $2 00ND. 19329° &: 
$23 000. 1925 &9 HNO. 1926: $3.000 
1929. and $2773 40. 1940 
2 700 00 Fadeecliff Drive sewer b 
$100. 1926 to 1930 inel.: 8200 
5.300 00 Fast 264th St. sewer bonds 
S500. 1996 to 19234 inel 
Fdgecliff Drive water main bonds Dune vearly 
f-llews: $100. 1926 to 1928 incl. and $200 
200 00 Fast 264th St. water main bonds Dre 
fellows $200. 1926 to 1931 inel., and $5 
Fast 24th sidewalk bonds. Due 
fellows S300. 1994 te 1934 Inel.. and 85 
Foagecliff Drive j honds., Due 
follows $100 1929 inel., and $ 
Sept. 2: OF 


1 United States of Americ of the 
Stats 


ms t 


issued 
any suit, a 
aside evr 


twent 


resolution 


POND SALE On Sent. 21 the 
special as bonds. aggregating $129 
tis & Co. of Cleveland at a premium of $1,911 


issu essment 


Due vearlyv 
$2 000 

1929 
$3 .000, 


on Oct. 1 
1928 $3.000, 
$3.000. 1933 
1937; $2,000, 


llows 

H00 
}O24 
$3000 
Pel | wer 


1ORS 
1.806 25 Re 
as follows 


seland Due vearly on Oct, J 
1925 inel 
Due vearlv 
$4 000 
1932 and 


on Oct. 1 
1998: $3.000, 
1933; $4.000, 


Due vearlvy on Oct. 1 
$23 000. 1929: $2.000, 
, OOO. 1988: $2.000, 1934: 
1937; $2.000, 1938: $2,000, 
mas Due vearlvy on Oct. 1 as follows 
1931. and $500. 1932 to 1935 inel 
Dune vearly on Oct. 1 as follows 
and SSO 1935 

1.700 00 on Oct. 1 as 
1929 to 1935 incl 
vearly on Oct. 1 as 
N00, 1932 to 1935 inel. 
vearlv on Oct. 1 as 
0, 1935. 

vearlv on Oct. 1 as 
200, 1930 to 1935 inel. 


1.600 00 


1926 to 
Tate 


FAIL RIVER COUNTY (P. O. Hot Sorines), 
EIECTION At the election to be held on Oct. 20 the 
5'4°> furding bonds will be voted upon. 


FAYETTE COUYTY ROAD DISTRICT NO. 10 (P. O. Lagrange), 
Tex PONDS DEFEATED The proposition providing for the issuance 
of $25,900 road bonds voted upon at the election held on Sept. 19—V. 121, 
p. 1126—failed to carry 

FOSTORIA, Seneca County, Ohio. 
$50.000 municipal hospital and $175,000 
be voted upon 


FORT MEADE, Polk County, Fla. 
street paving assessment bends, offered on Aug. 18—V. 12 p. 415—were 
awarded to Spitzer, Rorick & Co. of Toledo Date Sept. 1 1925 Due 
£6 000 Sept. 1 1996 to 1935, incl Legality to be approved by Caldwell 
& Ray y Y. City 

FORT SCOTT, Bourbon County, 
The State Auditor of Kansas regis 
street improvement bonds 


FORT SMITH WATER WORKS DISTRICT (P. O. Fort Smith) 
Sebastian County, Ark.—-BOND SALE—CORRECTION.— The following 
two issues of 5 bonds, offered on Sept. 18 were awarded on that date 
to the Merchants’ National Bank and the First National Bank, both of 

th jecintly at 100.35 a basis of ahbcut 4.965 

ater wer} bonds Due as fe S129 O00 in 1981.8 
1932, &7.000 in 1928. $8 000 in 1934 $296 000 in 1935. & 
193° S18 000 in 1937, $32.000 in 1928 $15 000 in 1936 
in 1940, $7.000 in 194] SI8.000 in 1942. $16 
S& 000 in 1944 
vater works bends 
1029 &2 000 in 19228 

COO in 1027 
,.000 in 1941 


So. Dak.—-BOND 
issuance of $125,000 


BOND ELECTION 
water works impt. 


On Nov. 3 
bonds will 


BOND SALF.—The $60,000 6% 


ond 


Kan. 


tered on 


BONDS REGISTERED 
August 27 $44,000 144% 


llaws 17.000 in 
31.000 in 

+ $17.000 
000 in 1943, and 


Due as follows £4 .000 in 
$1.000 in 1024. 87 000 in 
5 000 in 
$5,000 in 


1931, 86.000 in 
1935. S88 000 in 
1939, 86.000 in 


1943, and $4,000 


1926. Sf 
1O4n 


in 1941 


SS O00 in TORS 
$000 in 1942 


tated in V p. 1596 
Sept 1S. but we now le 


that only one 
irn that the 


» of the above issues 


} 1 tee ld on two issues given were 


then seld 
FRANKLIN AND ANDFPSON 
DIST RIC T NO. 77, Kan.- FPONTDS 
ditor of Kansas registered 25.000 4 school bonds 
FRANKLINVILLE UNION FREE SCHOOL DISTRICT NO. 
Cattaraueus Crunty, , o POND SALI On Sept. 29 the S995 oak 
é nit } 1 


COUNTIFS JOINT SCHOOL 
REGISTFRED Oory drome 16 the 


one offered on tt \ ! 15068) were 
bout 
1930 to 
59 Inel 
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ne 1 19°F Du allow 2° 
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FRONTENAC, Crawferd 
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hye ai 
FO ONTENAC 
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SCHOOL DISTRICT, 
TERED. TI State 
z” nae 
GAPDEN CITyv SCHOOL 
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247 000 schoo teat 


Crawford 
Auditor of Kar 


Kan.— 
August 


County, 


is rezistered on 


DISTRIC T, Finney 
Auditor of Kansas revis 
The ! were exch: 


County, Kan,.— 
tered on 
inged for 


e honds 


old bond 


GARLAND INDEPENDENT Sc HOOL DISTRICT, Dallas County, 

on. PONDS REGISTER! D hie Core ptroliler of Texas registered 
on Sept 99 &7 000 schoo “wath ‘Seon auras 

GARWFTTY, Anders: Kan.—RONDS 
Anuenust & the State A sas registered $127 


n County, 
ditor of har 


RFGITSTERED 


246.07 4% & 


On 
paving 
bonds 

CARVEY SCHOOL DISTRICT, Los Angeles County. Calif.— 
BONT) OF FERING L. oi ampton, Clerk joard of Supervisors (P.O, 
Los Angeles). sled bids until 2 p. m. Oct. 5 for $75 000 5% 
coupon school bonds Date Mar. 1 1995 Denom. $1,000 Due vearly 
Mar. 1 as follows: $1.000, 1926 to 1945 incl.: $3.000. 1946 to 1963. and 
$1 N00, 19064 Prin. and semi-ann. int M.&S&8S pavable at the County 
Treasury in Los Angeles A certified check or cashier's check for 3° of 


the amount of bonds, payable to the Chairman, Board of Superviccss, is 


receive se 





1704 


[Vou 121. 


required. Bonded debt (excluding this issue), $133,500: assessed valua- 
tion of taxable property, 1924, $4,232,800; population (est.), 6,140 
GEORGETOWN, Brown County, Ohio.—BOND ELECTION 
the coming November election the voters will vote on the 
issuing $50,000 water works system bonds. 
GLENCOE, McLeod County, Minn.—BOND DESCRIPTION 
@19 000 water works bonds purchased by the First National Bank of 
Ve ’ 121, p. 1486—bear interest at the rate of 5% and are described 
: $500. Date June 15 1925. Due 1928 to 1935, inel. 


question of 


The 


Giencoe 
as follows Denom 
Int. payable J. & D. 
GLEN RIDGE, Essex County, N. J. BOND SALE 
the $100,000 44%%4% coupon (with privilege of registration as to principa 
only ‘or as to both principal! ar d interest water bonds offered on that date 
vy. 121. p. 1486 warded to the Bloomfield Trust ¢ o of Bloomf eld 
at 100.576. a basis of about 4.46 Dated July 1 1925 Due $2000 
early from July 1 1927 to 1943 incl., and $3,000 July 1 1944 to 1965 ine 


GLEN ROCK, Bergen County, N. J.—BOND OFFERING ealed 
bids will be received until 8:30 p. m E astern standard time Oct. } 
Morris T. Cubberley. Borough Clerk, for the following two issues of 4 
or 4% coupon (with privilege of registration as to principal only or as to 
both pring pal and bonds 
€228 000 sewer assessment bonds é 
’ to 1929 inel., and $31.000, 1930 to 1937 inel 

3. 000 sewer bonds Due on July 1 as follows: $2,000 

and $3,000. 1937 to 1957 ine] . 

Denom., $1 .000 Dated July 1 1925 Prin. and semi-ann. int. (J. & J 
payable in gold coin of the U.8.A. of or equal to the present standard of 
weight and fineness at the office of the First National Bank of Ridgewood 
No more bonds to be awarded than will produce a premium of $1,000 over 
each of the above issues. A certified check for 2% of the amount of bonds 
bid for, drawn upon an incorporated bank or trust company, pavable to the 
order of the Borough of Glem Rock, required. Legality approved by 
Hawkins. Delafield & Longfellow of N Y. City. rhe bonds will be pre 
pared under the supervision of the U. 8. Mtge. & Trust Co., which will 
certify as to the genuineness of the signature of the officials and the seal 
impressed thereon. Bids submitted for 444% bonds will be given prefer 
ence over those for 4%s. 


GOODELL, Hancock County, lowa.—BONDS DEFEATED .—The 
proposition to issue $1,500 town hall bonds submitted to a vote of the peanle 
at the election held on Sept. 17—V. 121, p. 1257—-was voted down. The 
vote was 34 for to 38 against. 

:, Jackson County, Fla.—BOND OFFERING.—H 
5 RE Oks, will receive sealed proposals until 8.30 p.m. Oct. 19 
for $42,000 6% sewerage bonds. Denom. $1,000. Principal and semi- 
annual interest payable at the Hanover National Bank, New York City. 
A certified check for $500, payable to the City Clerk is required. 


GRAND RAPIDS, Kent County, Mich.— BOND OFFERING .—Sealed 
bids will be received until Oct. 15 by the city for the following three issues 
of 4%% street, sewer, sewage disposal] and water works bonds aggregat 
ing $2,240,000 
$900,000 5 and 10-year serial street and sewer bonds 

500,000 20-year water main bonds 
840.000 30-year serial sewage disposal bonds 


GRAPELAND, Tarrant County, Tex.—BOND ELECTION An 
election will be held on Oct. 19 for the purpose of voting on the question of 
issuing $45,000 54% % 40-year serial water bonds, 


GRAY COUNTY RURAL HIGH SCHOOL D!ISTRICT NO. 4, Kan. 
BONDS REGISTERED The State Auditor of Kansas registered on 
July 29 $75,000 414% school bonds 


GREAT BEND, Barton County, Kan. 
The State Auditor of Kansas registered on 
improvement bonds 

GREENSBURG, Kiowa County, Kan. LONDS REGISTERED 
On August 5 the State Auditor of Kansas registered $50,000 4% % electric 
light bonds 

GREENWOOD COUNTY RURAL HIGH 
NO. 3, Kan.—BONDS REGISTERED.—The State 
registered on Julv 24 $S O00 4 (% school bonds 


GREYBULL, Bie Horn County, Wyo. BOND 
$20,000 Sto refunding water bonds has been 
Chanute & Co. of Denver at par 


HAMILTON COUNTY (P. O. Noblesville), Ind. 
On Sept. 28 the $10,500 414° Otto Demoss road in Washington Township 
bonds. offered on that date (V. 121, p. 1486) were awarded to the Merchants 
National Bank of Muncie at a premium of $126 60, equal to 101.20. Dated 
Sept. 15 1925 

HANCOCK COUNTY (P. O 
Sept. 23 the $45,000 5° coupon 
improvement bonds offered on that date (V. 121, p. 1486) were 
the Ohio State Teachers’ Retirement System for $45,269 50 
100.82 Denom. $1,000 Dated Sept. 1 1025 Interest M.&S 
March and September of each year from 1926 to 1930, inclusive 


HARDEMAN COUNTY (P. O. Quanah), Tex.—RONDS REGIS 
TERED On Sept. 22 the State Comptroller of Texas registered S600 000 
5% special road bonds Due serially These bonds were sold on Aug. 3} 
to Geo. L. Simpson & Co. of Dallas (V. 121, p. 1597 


HARLAN COUNTY SCHOOL DISTRICT NO. 4 (P. O. Alma), Neb. 

BOND SALE.—The State Bank of New Orleans has purchased 
of $4,500 5°: schoo! bonds Date July 151925 Due July 1 1945 
1926 to 1935. Interest payable annually 


HARRISBURG, Dauphin County, Pa. 
bids were received until Oct. 1 by C. W surtnett, Superintendent of 
Finance, for $104,000 4% coupon city bonds Denom. $1,000 Dated 
Sept. 1 1925 Prin. and semi-ann. int M. & S.) payable at the City 
Treasurer's office Due on Sept. 1 as follows: $5,000, 1926 to 1945 inel’. 
and $4,000, 1946 Legality approved by Townsend, Elliott & Munson 
of Philadelphia 

HARRISBURG 
County, Tex.—BOND SALE 
Sept. 20 (V. 121. p. 
of New Orleans at a premium of $3,212, 
semi-annually. 

HARTFORD SECOND NORTH SCHOOL DISTRICT (P. O. Hart 
ford), Hartford County, Conn.—BOND SALE.—On Sept. 29 the 
$500,000 414% coupon serial bonds offered on that date (V. 121, p. 1597 
were awarded to Eldredge & Co. of Boston at 99.33, a basis of about 4.205% 
Dated Oct. 1 1925 Due $20,000 yearly from Oct. 1 1930 to 1954 ine} 

HATHBORO, Montgomery County, Pa.—RBOND DESCRIPTION 
The $20,000 44 % improvement bonds purchased by A. B. Leach & Co.. 
Inc., of Philadelphia (V.121, p. 1597) are described as follows: Coupon 
bonds in denom. of $500 Dated Oct. 1 1925 Int. A.& 0 Due 81.9000 
yearly from Oct. 1 1926 to 1945 incl. The bonds were purchased on Sept. 8 
and the price paid was 100.53, a basis of about 4.185‘ 

HAVILAND, Kiowa County, Kan.—BONDS REGISTERED 
State Auditor of Kansas registered on July 31 $33,000 446 % 
bonds 

HECLA SCHOOL DISTRICT, Brown County, So. Dak.—BOND 
SALE.—Paine, Webber & Co. of Chicago have purchased an issue of 
$35,000 school building bonds. 

HEMPSTEAD (TOWN) UNION FREE SCHOOL DISTRICT NO. 19 
(P. O. East Rockaway), Nassau County, N. Y.—BOND OFFERING 
Sealed bids will be received until 8 p. m. Oct. 13 by Durand R. Miller, Clerk 
Board of Education, for $196.000 4% °. school bonds. Denom. $1.000. 
Dated Nov. 2 1925. Prin. and semi-ann. int. (M. & N.) payable at the 
East Rockaway National Bank, East Rockaway. in New York exchange. 
Due on Nov. 1 as follows: $4.000, 1928: and $8,000, 1929 to 1952 inel. 
Certified check for 5% of the amount of bid, payable to George Wallace 
Smith, District Treasurer, required. Bonds to be delivered on Novy. 2 at 
the East Rockaway National Bank. East Rockaway. Bonds may be cou- 
pon or registered at option of purchaser. 
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BONDS OFFERED 


Sealed 


INDEPENDENT SCHOOL DISTRICT, Harris 
The $150,000 5°) school bonds offered on 
1597) were awarded to Sutherlin, Barry & Co., Inec.. 
equal to 102.14 Int. payable 


The 
water works 


HIDALGO COUNTY WATER IMPROVEMENT DISTRICT NO. 5, 


(P.O. Edinburg), Tex.—-BOND ELECTION .—The State Water Engineers 
have authorized the calling of an election in this district to vote on the 
question of issuing $250,000 water bonds. 


THE CHRONICLE 


| $25,000 5%% city hall bonds offered on Sept. 16 








KIGPLAND, Doniphan County, Kan.—BONDS REGISTERED.— 
The my wd Auditor of Kansas registered on Aug. 20, $23,901 33 44% 
paving bonds 


HIGHLAND PARK, Shawnee County, Kan.—BONDS REGISTERED 
The State Auditor of Kansas registered on July 27 $50 000 4% % road 
improvement bonds. 


HILLSBOROUGH COUNTY SCHOOL DISTRICT NO. 6 (P. oO. 
Tampa), Fla.—ROND DESCRIPTION The $250,000 6% school bonds 
reported sold in V. 121, p. 1374, are described as follows: Coupon bonds in 
denomination of $1,000 Date Aug. 1 1925 Due serially 1927 to 1953. 
incl Int. payable F. & A The bonds were purchased on Aug. 25 and 
the price paid was $263,501 50. equal to 105.40 The purchaser was the 
ns Bank & Trust Co. of Tampa. 

HILLSBOROUGH COUNTY SPECIAL TAX SCHOOL DISTRICT 
NO. 55, Fla.—BOND OFFERING Sealed bids will be received until 
Oct. 27 by W.D. F. Snipes, Superintendent Board of Public Instruction 
P.O. Tampa for $15,000 school bonds. 


HOLLY SPRINGS, Marshall County, Miss. 


Citize 


BOND SALE.—The 
’. 121, p. 1374—were 
awarded to the Central State National Bank of Memphis at a premium of 
$340 equal to 101.36, a basis of about 5.12% Date Nov. 1 1925 Due 
— 1926 to 1930 incl., $1,000 1931 to 1945 incl. and $1,500 1946 to 1950 
inc 


HOLMES LIBERTY RURAL SCHOOL DISTRICT (P. O. Bucyrus 
R. D. 2), Crawford County, Ohio.—BOND OFFERING —Sealed bids 
will be reccived until 12 m. Oct. § by J. R. Brinkman, Clerk Board of 
Education, for $9,500 5'4% coupon fireproof school building bonds. 
Denom. $500. Dated Oct. 1 1925. Prin. and semi-ann. int. (A. & 0.) 
pavable at the Farmers & Citizens Bank & Savings Co.. Bucyrus Due 
$500 yearly from Oct. 1 1927 to 1945 incl. Certified check for $200, pay- 
able to the Clerk Board of Education, required. Bonds will be delivered 
to purchaser Nov. 19 at the office of the Board of Education. The pur- 
chaser wi!] be required to furnish printed bonds at his own expense in ac- 
cordance with an approved form furnished by the Board of Education 
and the bid must state that such bidder will so furnish the printed bonds. 


HORTON, Brown County, Kan.—BOND SALE.—The $175 000 
paving bonds offered on Sept. 29—V. 121, 1597—were awarded to a 
syndicate composed of the Fidelity National Bank & Trust Co. of Kansas 
City. D.E. Dunne Co. and the Branch-Middlekauf Co. both of Wichita 
as +" at Bee.ze. Purchasers also agreed to furnish legal opinion and print 
the bonds. 


HOLTON, Jackson County, Kan.—NOTES REGISTERED .—The 
State Auditor of Kansas has registered the following 6% temporary notes: 
$6,000 00 notes on June 1] |$8,462 86 notes on Aug. 28 ; 

8,000 00 notes on July 2 113,521 63 notes on Aug. 28 


HORTON, Brown County, Kan.—NOTES REGISTERED —The State 
Auditor of Kansas has registered the following 4% % notes: 
$15,564 20 notes on July 10 |$7,308 40 notes on Aug. 10 

a oe ees Montgomery County Kan.—BONDS 
‘ERED 


REGI: 
-s Is- 
414% 
$5 
10 


The State Auditor of Kansas registered on Aug. 24 the following 
+ bonds 
15.12 sewer bonds 

9.175 00 repaving bonds 

INDEPENDENCE TOWNSHIP (P. O. New Sheffield R. D.), Beaver 
County, Pa.—BOND SALE.—On Sept. 22 the $25,400 tax-free non- 
registered 414% coupon bonds offered on that date (V 121, p. 1258) were 
awarded to J. H. Holmes & Co. of Pittsburgh at a premium of $26. equal 
to 100.10, a basis of about 4.485%. Dated July 1 1925 Due on July 1 
as follows: $5,000, 1933, 1938, 1943, 1947 and 1950. Bids were also sub- 
mitted by Redmond & Co. and E. H. Rollins & Sons, but the bid of the 
latter came too late to be considered. 

INDIANA TOWNSHIP SCHOOL DISTRICT (P. O. Cheswick 
R. D. No. 1), Allegheny County, Pa.—BOND SALE.—-On Sept. 19 the 
$40.000 coupon school bonds offered on that date (V. 121. p. 1258) were 
awarded to the Citizens Deposit & Trust Co. of Sharpsburg at a premium 
of $550. equal to 101.27 Dated Sept. 1 1925. Due $8.000 yearly on 
Sept. 1 from 1928 to 1932, inclusive. Interest rate not stated. ~ ‘ 

IOLA, Allen County, Kan.—NOTES REGISTERED The 
Auditor of Kansas registered the following 4% % temporary notes 
$17,145 48 notes on June 4 $14,867 54 notes on Aug. 10 

9,274 40 notes on July 13 | 

IRON RIVER, Iron County, Mich. BOND SALE 
First National Bank of Iron River purchased an 
coupon new water pump bonds for $20,937 50, ¢ 
e500 Dated March 16 1925 Interest M.&S 
1926 to 1935, inclusive 

ISABEL, Barber County, Kan.--BONDS REGISTERED 
Auditor of Kansas registered on July 15. $20,000 4%, 2 

JACKSONVILLE, Duval County, Fla BOND OFFERING M. W 
Bishop, Acting S« of City Commission, will receive sealed bids until 
3:30 p.m. Oct. 20 for the following coupon bonds aggregating $825.000 
$500,000 4 water works and improvement Due $50.000 

July 1 1926 to 1935 inel 
I50.000 5° police station bonds Due $25.000 July 1 

75.000 5° stadium bonds Due $15,000 July 1 

Date Julv 1 1925 Denom. $1,000 
payable in Jacksonville or at the city's fiscal agency in N. Y. City. at 
option of holder Legality approved by John C. Thomson, N. Y. City. 
A certified check for 2°) of bid, payable to the City Treasurer, is required .~ 

JASPER COUNTY (P. O. Rensselaer), Ind.—BOND OFFERING — 
Sealed bids will be received until 1 p.m. Oct. 10 by S.C. Robinson, County 
Auditor, for 34.929 106% Jesse Wyncoop et al. drainage bonds Denom. 
$500 except 1 for $429 10 Dated June 1 1025 Interest J. & D Due 
on June 1 as follows: $429 10 1926 and $500 1927 to 1935, inclusive. 

JOHNSON COUNTY 'P. O. Olathe), Kan.—NOTES REGISTERED 

The State Auditor of Kansas registered on June 26 $75,550 6% te m porary 
notes 

JOHNSON AND MIAMI COUNTIES JOINT RURAL HIGH SCHOOL 
DISTRICT NO. 5, Kan.--BONDS REGISTERED.—The State Auditor 
of Kansas registered on Aug. 18 865.000 444% school bonds 

JOPLIN SCHOOL DISTRICT (P. O. Joplin), Jasper County, Mo.— 
BOND ELECTION \n election will be held in this district fer the purpose 
of voting on the question of issuing $750,000 school bonds. The date of the 
election has been tentatively set for Oct. 27 
KARNES COUNTY ROAD DISTRICT NO. 1 (P. O. Karnes City), 
Tex.—BOND ELECTION An issue of $100,000 5% road bonds will 
be voted upon at an election to be held Oct. 21 

KENTON, Hardin County, Ohio.—BOND OFFERING Sealed 
bids will be received until 12 m. (Central standard time) Oct. 16 by Roy E. 
Kempsell. City Auditor. for $11,000 5° special assessment) street bonds. 
Denom. $1,000 Date Oct. 11925. Prin. and semi-ann. int A. & ©. 
payable at the City Treasurer's office Due $1,000 yearly from Oct ] 
1926 to 1934 incl., and $2,000, 1935 Certified check for 5°) of the amount 
of bonds bid for, payable to the City Auditor, required. Bonds to be 
delivered and paid for within ten days from time of award 

KLAMATH FALLS, Klamath County, Ore.—BOND OFFERING — 
Lem L. Gaghagen, Police Judge, will receive sealed bids unti] 8 p. m. 
Oct. 26 for the following not exceeding 6° coupon bonds, aggregating 
$140,606 95 
$13,410 90 street improvement bonds. 

16,609 28 street improvement bonds 
110.586 77 street improvement bonds. 

Denom. $3500. Date Oct. 261925. Due Oct. 26 1935, optional on any 
coupon date on and after one year. Principal and semi-annual interest 
payable at the office of the City Treasurer or at the fiscal agency of the 
State of Oregon in New York City. A certified check for 5% of bid is 
required. Purchaser will be required to furnish the bonds in blank and 
pay for legal examination of the transcript. 

Financial Statement. 


State 


On June 24 the 
issue of $20,000 6& 
qual to 104.68 Denom 

Due $2,000 yearly from 


The State 
electric light honds 
retary 
bonds 
1926 to 1935 inel. 
1926 to 1930 ine} 
Principal and interest (J. & J 


Bonded indebtedness 
General city obligations 


$1,247,901 58 
131,716 14 


Total indebtedness, less redemption funds______.._.._. --$1,116,185 44 
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KANSAS (State of).—BONDS AND NOTES REGISTERED.—The 
oon toh tae of Kansas registered the following bonds, aggregating 
5 88: 
Registered During June. 
Purpose. Amount. 
Electric light $4,500 00 
Dupl. internal impt. 500 00 
32_School 4.000 00 
Reno Co. 8. D. No. 43 School 4.500 00 
Morris Co.S.D.No.48 School 2 000 00 
Stafford Co.8.D.No.85 School 500 00 
Horton Temporary note 3": 395 8S 
Leavenworth Co.S8.D.13 School 3,000 00 
Registered During July. 
Road improvement 
D. No. 68 School 
No. 42 School 
No. 5 School 
( Nay Co . No. 68 School 
Pratt Co D. No. 52 School 
Wabaunsee Co.8.D.34 School 
Goff ‘Temporary 
Goff Temporary 
Norton Co.8.D.No.35 School 
Ness Co. 8. D. No. 32 School 
Morris Co.8.D.No.31 School 
Wyandotte County Temporary 
Wyandotte County Temporary 
Sedgwick Co.S.D.No.42 School 
Jackson Co. 8. D.No.82 Schoo) 
Wyandotte County Temporary 
Montgomery Co.8.D.70 School 
Scott Co. 8. D. No. 23 School 
Mitchell Co.8.D.No.103 School 
Stafford Refunding bonds 
Hiawatha Sewer bonds 
Elk Co. 8. D. No. 149 School bond 
Ness Co. S8.D.No.45 School bonds 
Lyon County Temporary notes 
Registered During August. 
Baron Co. 8.D.No.19 School 3,580 00 
Halstead, Harvey Co. Duplicate bond 1,000 00 
Goff, Nemaha Temporary note 700 00 
Decatur Co. S. D.No. School 2,500 00 
Republic Co. 8. D.No. 418 School 3,000 00 
Rantoul, Franklia Co. City hall 4,000 00 
Marion Co. 8. D.No.29 School 4,000 00 
Barton Co.8.D.No.97 School 3,500 00 
Ottawa Co.8.D.No.53 School 3,200 00 
Norton Co.8.D.No.104 School 750 00 Aug. 
Stanton Co.8.D. No. 26 School 2,500 00 Aug. 


KANSAS CITY, Wyandotte County, Kan.—BONDS AND NOTES 
REGISTERED .—The State Auditor of Kansas registered the following 
% temporary notes and bonds: 
39,779 internal improvement bonds, 

5,597 temporary notes on June 20. 
39,000 paving and sewer bonds on July 3. 
25,980 military memorial bonds on Aug. 7. 

9,842 paving bonds on Aug. 19. 


KNOX, Stark County, Ind.—-BOND SALE.—On June 
5° coupon Heaton St. impt. bonds offered on that date—V. 120, p. 2847 
were awarded to the State Teachers’ Retirement Fund of Indiana at par 
Date May 4 1925. Due $997 9S yearly from Noy. 15 1926 to 1937 incl 


LABETTE COUNTY (P. O. Oswego), Kan.—-BON DS REGISTERED. 
-The State Auditor of Kansas registered on July 7 $150,000 44%% road 
improvement bonds 


LACONIA, Belknap County, N.H.—BOND SALE.—On Sept. 28 
the $60,000 414° sewer and street bonds offered on that date (V. ‘ee 
. 1579) were awarded to Merrill, Oldham & Co. at Boston at 100.11, 
Seals of about 4.24% Dated Oct. 1 1925. Due serially 1926 to 1945. 

inclusive 


LAKE COUNTY P. O. Crown Point - 
Sept. 25 the $29,625 51 6 & ‘rown No. 3 Ditch construction bonds offered 
on that date—V. 121 p. 1374—were awi iarded to Lowell National Bank 
of Lowell at par Date Sept. 1 1925 Due vearly on June 1 as follows 

55 1926, and $3,000, 1927 to 1935 inclusive 


$2,625 51 

LAKE COUNTY (P. O. Crown Point), Ind.—BOND OFFERING 
Sealed bids will be received until Oct. 13 by the County Auditor and County 
Treasurer for an issue of $29,625 51 Brown Ditch No. 3 bonds 

BONDS OFFERED Sealed bids were received until Oct 
Treasurer for an issue of $54,000 Joseph Car] et al. 
Township bonds 


LARIMER COUNTY SCHOOL DISTRICT NO. 2 (P. O. Fort Collins), 
Colo.— DATE OF ELECTION An election will! be held on Oct. 20 to vote 
on the question of issuing $90,000 refunding bonds These bonds have 
already been sold to Boettcher & Co. of Denver (see V. 121, p. 1597 


LARIMER COUNTY SCHOOL DISTRICT NO. 30 (P. O. Etes 
Park), Colo.— BOND ELECTION .—On Oct. 10 an election will be held 
to vote on the question of issuing the following bonds aggregating $71,000 
$66,000 school building bonds 

5,000 school furnishing bonds 

Due in 10 years, optional in 10 years Denom. $1,000. 


LAVACA COUNTY ROAD DISTRICT NO. 2 (P. O. Hallettsville), 
Tex.—BOND SALE.—The $150,000 5% coupon road bonds offered on 
Sept. 1—V. 121, p. 742—have been awarded to H. D. Crosby & Co. of 

San Antonio “- 99.17 Date Aug. 1 1925. Due 1926 to 1955, inclusive; 
optional in 193 


LAWRENCE, Douglas County, 
TERED .—The State 
and notes 
$10,000.00 4.65% 

33,675.00 4'4 street impt. bonds 
85,000.00 5° temporary notes 


LAWRENCE INDEPENDENT SCHOOL DISTRICT, Kaufman 
County, Tex.—-BOND SALE On Sept. 24 Kaufman County purchased 
the $5 000 5° school bonds registered by the State Comptroller on Aug. 25 

V. 121, p. 1258) ata premium of $53.66, equal to 101.07 Denom. 3250 
Date Aug. 1 1925 Due in 1945, optional after 5 years Int pay: able 
annually in August 

LEAKE COUNTY P. O. Carthage), Miss..-BOND 
of $23,000 536° agricultural high school refunding 
Mississippi Bond & Securities Co. of 


chased by the ) 
July 1 1925 Due July 1 as follows: $1,000, 1926 to 1933 inecl.: and $1,500 
Prin. and int. payable at the 


1934 to 1943 incl National Park Bank 
’. Legality approved by Peck, Shaffer 


Name of Place 
Fredonia 
Kiowa 
Jackson Co.8.D.No 


Date. 

une 
June 
June 
June 
June 
June 
June 
June 


Int.Rate. 


Cre Cr Orde Oro 
Nw 
ooo 


sIsinou 


Douglas County 
Repub licCo.8 
Clay Co. 8 
Cc lay Co. 8 
Ss 
~ 


Lp 


Wot lhoWw woo 


400 00 
000 00 
000 00 
500 00 
500 00 
000 00 
500 00 
690 00 
038 25 
000 00 
.300 00 
000 00 
471 23 
952 63 
200 00 
500 00 
729 17 
£000 00 
000 00 
000 00 
000 00 


July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 2: 
July 2! 
July 

July ; 
July 3 
July 3 


VON Ort 


note 
notes 


ide be Ode OPO Oi sD oO 
wo. ~ 5‘ 


ninco 
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toe Wor 


notes 
notes 


note 


CO NO ba de COM DO GO 
Coc ¢ 


9 
ot 


Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 


rrr 


J 
DO O.9 WNRA99..0..0.0 " 


SVsVaIMKsasalaIawaN 


ove 
~9>9 
oiaN 


nO ce 


~ 


On OnRWe 


Noe 


wo 


Series A, on June 11 


1 the $11,975 76 


Ind.—-BOND SALE.—On 


2 by the County 
gravel road in Center 


Kan,.—BONDS & NOTES REGIS 
Auditor of Kansas has registered the following bonds 


refunding bonds 


SALE An issur 
bonds ha been pur 
Jackson at par Date 


mamas & Williams of Cincinnati. 


LEAVENWORTH, Leavenworth County, Kan.—BONDS REGIS 
TERED The State Auditor of Kansas registered on July 10 tae following 
paving bonds 
$12,943 654 

6,396 74 4% 

24,909 66 5% bonds 
23.212 35 5% bonds 

LEAVENWORTH COUNTY (P. O. Leavenworth), 
REGISTERED.—The State Auditor of Kansas 
$24.909 66 444% road improvement bonds 

LEAVENWORTH COUNTY RURAL HIGH SCHOOL DISTRICT 
NO. 6, Kan. -BONDS REGISTERED.—The State Auditor of Kansas 
registered on July 7 7 $40,000 4% % school bonds. 

LEWIS COUNTY SCHOOL DISTRICT NO. 77 (P. O. Chehalis), 

ash.— BON. Sealed bids will be received until Oct. 10 
by County Treasurer for $9,000 school funding bonds. Due in 20 years. 

LIMA, Allen County, Ohio.—BOND SALE.—On Sept. 25 the $134.- 
899 55 5% coupon judgment bonds offered on that date (V. 121, p. 1374) 


bonds 
bonds 


Kan. 


registered on 


BONDS 
Aug. 21 








were awarded to N. 8. Hill & Co. of Cincinnati at a premium of $936 90. 
equal to 100.69, a basis of about 4.81%. Dated Oct. 11925. Due af 
on Oct. 1 as follows: $26,899 55 1927 and $27,000 1928 to 1931, 
The following is a list of bids received: 
Premium. 
Cincinnati_$936 90 
Harris & Oatis, 
Toledo. 
N.Y 


Premium. 

A.E. Aub & Co., Cincin____$276 00 
Weil, Roth & Irving Co.,Cin. ‘¢ 

728 45|Seasongood & Mayer, Cincin. 4175 

645 91|Breed, Elliott & Harrison, 

Cincinnati 

514 00 Thompson, 


N.S. Hill & Co. 
Stranahan, 
Inc. 
R.M. Grant & Co. 
The  First-Citizens 
Columbus_ ag 
Prov. Savs. Bk. & Tr Chicago 
Cin.; Grau, Todd & Co., C in! 365 00 
CERTIFICATE SALE.—At a recent meeting of the City Council 
passed a re solution authorizing the City Auditor to issue a certificate of 
indebtedness to the First Troy National Bank & Trust Co. in sum of $3,000 
in anticipation of collection special assessments. 


LINCOLN, Washington County, Minn.—BOND OFFERING. 
Brooks Town Clerk, will receive s val <d bids until 8 p. m. Oct. 19 for 
$15,000 road bonds at not exceeding 5% interest. Denom. $1,000 Date 
Oct. 11935. Due $1,000 Oct. 1 1931 to 1945, inclusive. Interest A. & O. 


LINCOLN COUNTY SCHOOL DISTRICT NO. 116 (P. O. Daven- 
port), Wash.—BOND OFFERING.—C . Gibson, County Treasurer will 
receive sealed bids until 1 p. m. Oct. 10° for $15,000 6% school bonds. 
Denom. $1,000. Date Nov. 1 1925. Interest payable semi-annually. 
A certified check for 5% is required. 

LINCOLN PARK (P. O. Dearborn R. D. D. No. 2), 
Mich. BOND OFFERING. 

vastern standard time) Oct. 
pannel $9,400 
73 and 77 incl. 
Park, required. 


LIVN COUNTY SCHOOL DISTRICT NO. 78, Kan.- 
TERED.—Ov Aug. 4 the State Auditor of Kansas registered $24,500 5% 
refunding bonds. These bonds were exchanged for old bonds. 


LINN COUNTY SCHOOL DISTRICT NO. 190, Kan.—NOTE 
REGISTERED.—The State Auditor of Kansas registered on July 18 a 
$5,000 5% temporary note. 


LINN COUNTY SCHOOL DISTRICT NO. 100, Kan.—NOTE 
REGISTERED .—The State Auditor of Kansas registered on July 3 a $5,000 
5% temporary note. 

LITTLE ROCK, Pulaski County, Ark.—BOND SALE.—An issue of 
$35,000 6° street ‘improv ement District No. 376 Annex bonds has been 
purchased by M. W. Elkins & Co., of Little Rock. 


LOGAN COUNTY (P. O. Bellefontaine), Ohio.— BOND ELECTION. 
—On Nov. 3 the voters will decide whether they are in favor of issuing 
$33,900 bonds for the purpose of paying the cost of the installation of heat- 
ing systems for the court house, memorial building and county jail. 


LOGAN SCHOOL DISTRICT, Cache County, Utah.—BONDS 
DEFEATED.—The proposition to issue $100,000 414% school bonds, 
submitted to a vote of the people at the election held on Sept. 25—V. 121, 
p. 1374——met with defeat. These bonds were sold, subject to being voted, 
to the Central Trust Co. of Salt Lake City. (See above reference.) 


LYON COUNTY (P. O., Emporia), Kan.—NOTES REGISTERED .— 
The State Auditor of Kansas has registered the following 4% % notes: 
$10,000 note on June 4. 

9,500 note on July 13. 

8,000 notes on Aug. 10. 


LYON COUNTY RURAL HIGH SCHOOL DISTRICT NO. 6, Kan. 
BONDS REGISTERED.—The State Auditor of Kansas registered on 
July 8 $45,000 444% school bonds. 


LYON COUNTY SCHOOL DISTRICT NO. 53, Kan. 
TERED.—Ttx State Auditor of Kansas registered on July 
school bonds 


McALLEN, Hidalgo Coun Tex..-REFUNDING BONDS EX- 
CHANGED FOR OLD BONDS. ND WARRANTS.—G. C. Seawell, 
City Secretary and Treasurer informs us that the $273. 000 refunding bends 
voted at the election held on March 27—V. 120, P. 2060—-were issued to 
take a like amount of city warrants. The holders of the warrants exchanged 
them for the bonds 


McPHERSON, 
The State 
bonds 


MALDEN SCHOOL DISTRICT (P. O. Malden) Dunklin County, 
Mo.--BOND SALE.—Lewis W. Thompson & Co. of St. Louis have 
purchased an issue of $60,000 school bonds at 100 02 


MANCHESTER, Hillsborough County, N. H. 
TION The $16,000 4% school bonds awarded to the Merchants National 

tank of Manchester at 99.02 (V. 121, p. 1598) are described as follows 
Coupon bonds in de nomination of $1,000 Dated Aug. 1 1925 Interest 

& A Due $2,000 yearly from Aug. 1 Ay 26 to 1933, inclusive. The 
price paid for the bonds is equal to about 4.25% 


MANGUM, Greer County, Okla. BOND SALE 
Fund has purchased the following bonds, 
$85,000 gas distributing system bonds. 

5,000 school fire escape bonds. 


MANSFIELD, Richland County, Ohio.—-BOND OFFERING. 
bids will be received until 1 p. m. Oet. 13 by P. L. Kelley, City Auditor, 
for $2,720 6° (city’s share) street impt. No. 2 bonds Denom. two for 
S000 and one for $920 Date Oct. 1 1925 Int. M. & N. Due on Nov. 1 
as follows $920, 1926, and $900, 1927 and 1928 Certified check for 
2°; of the amount of bonds bid for, on a solvent bank of Mansfield, payable 
to the City Treasurer, required Bonds to be delivered and paid for 
within ten days from time of award. 

MAPLETON, Cass County, No. 
Duff, Village Clerk, will receive 
Auditor in Fargo until 10 a.m. Oct 


_Ine 


Se 
& Grace, 


Kent 
Par 


—H. Ss. 


Wayne County, 
Sealed bids will be received until 10 a. m, 
26 by Floyd W. Harrison, City Clerk, for 
(special assessment) paving bonds in Districts Nos. 
Certified check for $300, payable to the City of Lincoln 


-BONDS REGIS- 


BONDS REGIS- 
20 $25,000 4% % 


McPherson County, Kan. 


BONDS REGISTERED .— 
Auditor of Kansas registered on Aug 


26 $66,000 414% paving 


BOND DESCRIP- 


The City Sinking 
aggregating $90,000 


Sealed 


Dak. BOND OFFERING.—Wm. J. 
sealed bids at the office of the County 
7 for $5,500 6% electric light and power 
system improvement bonds Denom. $500 Due $500 annually beginning 
five years from date A certified check for 2°% of bid is required 

MARION COUNTY (P. O. Indianapolis), Ind.—BOND SALE.— 
On Sept. 28 the 362,000 444 % coupon voting machine bonds offered on that 
date (V. 121, p. 1259) were awarded to Fletcher American Co. of Indian- 
apolis for $62,841.85, equal to 101.35, a basis of about 4.205%. Dated 
March 1 1925. Due $3,100 each six months from March 1 1926 to Sept. 1 
1935 incl Other bidders, both of Indianapolis, were 

Amt. Bid. 
$62 328.80 

62,303.80 
SALE The 


Fletcher Savings & 
Meyer-Keser Bank 


MARION COUNTY (P. O. 


836.060 5° coupon 


Trust Co 


Marion), Ohio 
Marion-Marysville I. C. H. No. 115 Section H’ 
improveme nt bonds, offered on Sept. 1 (V. 121, p. 1259) were awarded to 
Folds, Buck & Co., of Chicago, at a premium of $475 29, equal to 101.31— 
a basis of about 4.705% Dated July 23 1925 Due yearly on Sept. 1 as 
follows: $4,060, 1926, and $4,000, 1927 to 1934, inclusive. 


MARION COUNTY SCHOOL DISTRICT NO. 57, Kan, BON DS 
REGISTERED The State Auditor of Kansas registered on July 22 $8,000 


5% school bonds 


MARION AND DICKINSON COUNTIES JOINT RURAL HIGH 
SCHOOL DISTRICT, Kan.—BONDS REGISTERED.—The State Audi- 
tor of Kansas registe red on Aug. 14 $45,000 4% % school bonds. 


MARLAND, Noble County, Okla.— BOND SALE.—The Taylor-White 
Co. of Oklahoma City has purchased an issue of $20,000 water-works bonds. 


MARSHALL COUNTY SCHOOL DISTRICT NO. 6, Kan.—BONDS 
REGISTERED .—The State Auditor of Kansas registered on June 30 
$7,000 5% school bonds. 


MARTIN COUNTY (P. O. Shoals), Ind.—BOND SALE.—On Sept. 
28 the $3,734 4% % coupon Lowry Simpson, et al. road in Baker Township 
offered on that date (V. 121, p. 1487) were awarded to the White River 
State Bank of Loogoottee at a a of $46.67. ry to 101.24,a a 
of about 4.24%. Denom. $186 Dated Sept. 28 1 Int.M.&N 
Due $186.70 each six months from May 15 1926 te Nov. 15 1985 inc). 


BOND 
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DISTRICT Merchantville 
BOND SALI will be 
G. Test. District Clert 1 OOO 4 school 
Denom. $400 and S301 Due $700 yearly from Get Pat) 
A certified check for 2° of the ammount of the hone bid for 
order of the Custodian of School Moneys, required 
MFE.RIDE.N, New Haven County, Conn BOND SALE .—O1 
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SCA received 
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ional ft 
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City Auditor 
and 4 for $500 
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$1.500, Sept 
fied ches 
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been uncer 
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without 
validity 
bids will 
bonds 


MIDLAND, Midland County, So. 
water works bonds, offered on Sept. 25 V.121. p. 1488—were awarded to 
the Drake Jones Co. of Minneapolis as Due in 5, 10, 15 and 20 years 


,MINDEN, Kearney County, Neb.—BOND SALE Che 
reqwi tered bonds aeerevating $6! .427 %41. offers Sept. 21 
p. 1009), were awarded to ‘the United States of Omaha at 
mium of $159. equal to 100.24 
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MINDE.N (P. O. Fort Plain) Montgomery County, N. Y. 
SALE The Fort Plain Natitnal Bank of Fort Plain has hee 
issue of $25.00044%% bridge bonds at a premium of $26 


MINNEAPOLIS, Ottawa Kan.—PONDS 
The State stered on July 17 
bonds 


MONTE VISTA, Rio Grande County, Colo.—BOND ELECTION 
At the Nov oe general election, a city charter amendment will be voted upon 
whereby thee may be authorized to guarantee special improvement bond 
issues by the « it, 


MONTEZUMA COUNTY SCHOOL ptt yy Fh pe 6 (P.O. Manc>s, 
Colo.—- BOND DESCRIPTION The >, 000 4%4% refunding bonds pur 
chased by W. Vallery & Co. of Denver V.121. p. 362 ire des 
as follows OOo Date Oct. 11925 Due Oct. 1 1945 optional 
in 1935 Prin. payable at the office of the suunty Treasurer and semi-ann 
int A. & ©.) at the office cf the County Treasurer or at the Denver Na 
tional Bank of Denver, at option of holder Legality approved by Pershing 
Nye, Tallmadge & Bosworth of Denver 
194 $1,168 819 
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CTTRONTICLE 


121 


[Vou 


The $308,000 
to W FP 
Date 
and 
rate 


MOUNT DORA, 


bonds. of 


Lake a ve oe Fla. 
fered on Sept. 24 y 1) ere awarded 


*& Co. of T 
Dus 


oledo at a discour 1] » jal to 96.11 


foct 


Interest 


as ft vw rye 1 ) 
rate 


$4. inel 
ffer t 
c 1ereqd it 


9 


TPL EAS 


ROND 


SANT (P.O. North Tarrytown , West chester County, 
OFFERING ntd — 


by Jot SA! 41 


MOL 
N. Y Sealed h elved 
te 7” ipervisor. for y, 

Denen z Onn 

lio $6 000 

of the 
sto be 
onds 


mn 4 


Mich. 


rece ‘ n stand 


BOND OFFE 
ird tin 


Sues 


MU USKEG 30N HEIG HTS, Muskegon County, 


gd bids f 


19,900 


} except one for $900 
Dated 


Legality 


iccessful 


: ified 
appro ed M P id. P 
oHiaaer té a 

MUSKECG SON 
County, 
} j r 
E 


check for 0 recuired 


ddock & Stone of De 

I oupor 

SCHOOL DISTRICT (P. O. Muskegon), Muchegen 

BONDS AUTHORIZI D TO RE SOLD At a meeting 
of S500 O00 be wa thorized ) the ard of 
with tion of the 
or collece elson School 

with 

Inter 


troit. S 


Mich. 
Dp 22 iié Bo 
terve 


nnection 


plished 


MUSKEGON 
County, Mich. 
} p.m r 
of 


agvregnt 


SCHOOL 
Be 


tand 


Ghd Ber i T. ro roger » Muskegon 
VD OFFERI ” enled ‘ l be receiy until 
rd time) Oct. 6 bv MaeA : ‘nbach, Clerk Board 
follow ge two ues of 4 hool bonds 


Fdue or for the 


S500 Of 


if} 
$200,000 Due 
| } 000, 19 
200.000 | dist vad Ir 

19 


Oct ] lov 
ind & 1944 


beigp ch iy~te- ] fo ws 


on £60,000, 194] 
$95.000 
50,000, 1943, 


1936 

194 941: 860.000 and 

1944 

Denor C'¢ 
ASHVILLE. 

The State 


light bonds 


NAVAJO col NTY 


rtified check for 31,000 required 


Kan. BONDS 
ed on Aug 


ounty, 


iS rezist 


RFGISTERED 


Kingman C 
I 13 $10 5 lectrie 


iditor of er 


N00 5% e 


uf 


bond 


oO. Holbrook Ariz. 
25 N00 offered on ' 7A 4 13/5 
a rded to § Da & ¢ nad en Tallery & Co 
of Denver nintl i premium of - yu 0 ] 5 i basis of 
4 it 925 Due 


The 
were 
both 

spout 


BOND SALE 


Simor 


1.97 Dat 
NEW BEDFORD, Bristol County, Mass. 
terre porar loan of S500 000. m rei 
to I L. Day & Co. of Bo 
NEW CUMBERL AND, 
INFORMAT A 


iO ‘ 
storm sr 


TEMPORARY 
10 1926, has 
Ss plu 
Cumberland County, Pa 
now learn that the 825.000 4 street paving 
bonds advertised to be et. 10—V 121. p. 1598 

ination of date of Oct. 1 1925 
annually a 


LOAN A 
iwarded 
remium 


AT 
uring M 


tononas3s.94° d 


iy 
a %] j 


ADDITIONAL 


eount Das 


and wer old on 


f 
On 


) 


re bonds in 
Int be payable 
NEW LONDON, 
hid will be 
10.300 ¢ 
Oct. 1 1925 


coupon 
will 


qenornr 


semi 


=| bear 


Huron County, Ohio.— BOND OFFERING 
received until 12 m. Oct. 13 bv I. 8S. Triplett, Village Clerk 
personal injury judement bonds Denom. $1! .030 D 
eo Due $1,030 each six months from April ] 
> Oct 1 19231 | Certified check for 5 of the amount of th 
bid for, payable to the Village Treasurer ed Bonds to be d 
and paid for within ten days from time award 


NEW MEXICO (State of). IND OFFERING 
tate Treasurer P.O. Santa Fe will receive aled 
Oct YS fors Hoon &¢ coupon re id bor Due in 
at the office of the State Treasurer at eaboard 
New York, at option of holder 


Vf 

NEWTON (P. O. West Newton), Middlesex County, Mass. 
PORARY LOAN A temporary loan of $175,000 maturing Nov 
has been awarded to the First National tank at West Newton ona 3 
discount basis 


NORFOLK 
LOANS On 
was awarded 
$100,000 maturir 

10 O00 maturing 

15.000 mat 


Sealed 

for 
ited 
1927 
bonds 
requir livered 


of 
Warr R. Grahain 


bids until 11 a. m 
two vears Pavable 


National Bank 


+i 


or 


the 


COUNTY P. O. Dedham), Mass. 
Sept. 29 the Boston Safe Deposit & Trust Co 
three temporary loans 
iz Nov.1519250na 5 dr 
May 5 1928 or 
Sept. 29 1! 

NORLINA, Warren County, 
POWER SYSTEM UP BEFORE 
at an election to he held Oct. 22 
power system to the C 
$8 000 

NORTH FORK UNION 
County, Calif.BOND SALI 

Sent bd to 


I 


TEMPORARY 
of Boston 
count basis plus $3] 
3 discount basis 
1.10 discount ! 
No. Caro. SALE OF MU 
VOTERS The voters of the 
ballot on proposition to sell the 
irolina Power & Light Co. for a consider 


premium 


iring 12H on a sis 

VICIPAL 
town will, 
tow 
ition around 


n's 


sc HOOL 


) 
) Ico 


DISTRICT, Madera 
offered 


at 


HIGH | 
The pon school bonds 
Bank of Mader 
Dus S500 vearl 
In rey ¢ the not 
bonds to he on Sept 


were awarded +} r< Vational 


1925 
sold 


ATI Kan. 


re 


Decatur County, 


tate Au or of Kar 


BONDS REGISTERED 
stered $40,000 4 ‘ water 


NORC JR, 


“NORTON COUNTY ¥ 

an. BONDS REGISTERED 
July & 825.000 4 chool bonds 

NORTONVILLE, Jefferson 
porary note 

NORWOOD 
VD SA 


RAL NO. 1, 
regist 


tered 


HIG He SC HOOL DISTRIC = 
Tl uditor o 4 
County, Kan.—NOTI 

lon Ju 13 


ans registered 


‘TERED 
poi ‘ 

tel 
SCHOOL Hamilton County, Ohio. 
The Weil f Cincinnati have ch 
Legality 


DISTRICT, 
Roth & Irving ¢ sed 


OAKDALE 
FL F¢ 


SCHOOL DISTRICT, Allee heny C ounty, Pa. ROND 
ryjJo oon Ne tt voter f this distr ill ste n the question 
of i ting &50.000 hich school building t ix , H trict 


Dis 
tar 4) 417 Bergen Bu ling Pit hurch 


OAKWOOD, : 


wr Kenned is 

Secre 

Montgomery | ih ounty, © Ohio 
’ ] 1 > a4 


BOND OFFERING 
hy 4 CC. Bere 7 Vil 
following two issues of 5! 


for &500 


is follows: 


bonds. Penot 1.00 June 1 


Due (Vl ! fror 1926 to 


Certified ¢ 
lage Treasurer requ 
from of 
OCEAN TOWNSHIP (P. O. Oakhurst), Monmouth County, N. J.— 
ROND OFFERING Sealed b received until 8 p. rt Oct , by 
Wi'liam B. Jeffrey, Townshi erk, fo n issue of 5 coupon or registered 
road improve nent bond bonds to be 
awarded than will produce a 00 Denom., 
1 000 Dated June 15 1925 interest (J. & D.) 
pavable at the Lor g Branch dD ie June 15 
follows: $5,000, 1926 to 1942 Certified 


of the amount of 
red Bonds to be deli 
Ww , ao 


bonds bid for 


vered 


to the 
in ten 


pas ible 
ind paid for witt 


time 
+ 


‘ 
NON. no y r 


prem £1) OO S82 

Pri cipal 
Bankine Co 
1941, incl 


iUusive, 


over 

ind ser nnuai 
Long Branct 

and $2,000 


on 


as 
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check for 2% ef the bonds bid for, payable to the Township Treasurer, 
required. Legality approved by Caldwell & Raymond, of New York. 


OMAHA, Dougles County, Neb.—BOND SALE.—The Omaha Trust 
Co. of Omaha has been awarded an issue of $40,000 park bonds at a premium 
of $1,006, equal to 102.50. 


ONEIDA, Madisen County, N. Y.—BOND OFFERING.—Sealed bids 
will be received until 4 p. m. Oct. 6 by M. E. Brophy. City Clerk, for the 
following two issues of 44 or 4° bonds, aggregating $47.350 
$40,000 paving Series K-3 bonds Denom. $1.000. Dated Aug. 1 1925. 

Jue $4.000 vearly from Aug. 1 1926 to 1935. inclusive. Certified 
check for $2.000. payable to the City Chambe riain required 
These are the bonds origin: offered on Aug 11 121, p. 875). 

7,350 sewer. S« L-3 bonds om. $735. Dated Oct. 1 1925 
Due $735 yea from Oct 1926 to 1935, inclusive. Certified 
checl { .' Cit Chamber it mired 
pal ane j la ©.) payable at the office of the 
Chamberlair valit Clay & Dillon. of New York 
OPELIKA, BOND ELECTION An lhe 
don Oct ) f ( ry on the question of issuir $225 000 
6% water-syst ac The hond vould run for thirty wears 

At the s ¢ oters wi ’ llot on anott 
viding for the levying of ar iditi > mill t a to rari 
witr whict to retire tt hy »> that at the 
period tt 


ries 

rly 

rec 

Prine res «& 

City ipproved by 
Lee County, Ala. 

he > for the tr r < of x 


ior ro 


I 
fund 
year 


proposit 
sinking 
ds ser end of the 30 
will he paid 
cou NTY P. O. Paoli), Ind POND OFFERING 
recel' nti 2 m. Oct. 5 by William B. I 
for the following two issues of 4 cy « 
ard Newton Stewart 
Due $620 each six months from May 15 1926 to Nov. 15 
1935. inel. 
John Fisher road in Paoli ind Northeast townships bonds 
Denom. $559 Due $550 each six months from May 15 1926 to 
Nov 15 » 19835, inel 
Dated Oct. 5 1925 Int. M.&N.15 
ORANGE COUNTY ROAD weet aes NG. 1 (P. O. Orange), Tex. 
BOND SALE H.C. Burt & Co. of Houston have purchased the $70,000 
5%% serial road bonds registered Ds the State Comptroller on Sept. 18 
aM, 121, p. 1598 
OREGON (State of).—BIDS.—Fi 
the $2.000.000 highway refunding 
p. 1458 


> honds 
ORANGE 
Sealed bids wi 
County Treast 
$12,400 Paoli 


eeor 


ed 1 ishbroo! 
1 bond 


rer orpon roar 


1 ir Paoli Twp honds 


roa 


11,000 


Orleans 


lowing is 
bonds 


a list 
awarded on 


of bids received for 
Sept. 15—V. 121, 


Bidder. Prem 


Detroit Co.. Inc 
re utt & Co. 
Co. Anglo 
Paris Co Stevenson 
Perry, Stacy & Co., and 
Ralph Schneeloch Co.* 
Halsey, Stuart & Co.: Na 
tional City Co Mercan 
tile Securities Co. of Calif 
and A. D. Wakeman Co 
A. M. Wright 
Redfield & Wood 


Amount 
450,000 maturing Oct. 1 
1930 to Oct 1 1944 inel 
int. rate 414°: $550.000 
maturing April 1 1945 to 
April 1 1950 inel., int 
int. rate 44° $105 00 


Rate Bid 
Kissel, ‘$1 
Eldredge 


London 


$2,000,000 at 4 100.797 


2 


S$? 000.000 at 4 ; 

Ames, )$1.950.000 maturing Oct l 

Emerich & Co.: Northern 1930 to Oct. 1 1942 incl 

Trust Co Phelps, Fenn rate 4 $750.000 

& Co.: Lehman Bros. and maturing 1942 to 

Kean, Taylor & Co April 1 incl., int. 
at 4%°' 


100.60 


int 4%, 
April 1 
1950 
185 00 

Bankers Trust Co... N. Y 

Guaranty Co. of N. Y 
Ine E H Rollins & 
Sons, N. Y Hannahs 
-—* & Lee, N. Y., and 
EF. Price & Co Seattle 
* Successful bid: for details of sale 


OSAGE, Osage County, Kan. 
month of August the State 
4 bonds 
$19,000 refunding bonds on Aug 
15.000 refunding bonds on Aug 
OSAGE COUNTY SCHOOL 
REGISTERED The State 
$72 000 4% school bonds 
OSAGE COUNTY SCHOOL DISTRICT NO. 
REGISTERED On Aug. 1 the State 
4'4 school bonds 
OSWEGO, Labette County, 
On June 5 the State 
warrants 


OTTAWA, 


$2.000,000 at 4! 100.449 
reference 
BONDS REGISTERED 


Auditor of Kansas registered 


see above 


During the 
the following 
Ske 
26. 

DISTRICT NO. 


Auditor of Kansas 


7, Kan. 


registered on 


BONDS 
Aug. 18 


82, Kan.—RBONDS 
Auditor of Kansas registered $30,000 


Kan.—WARIF 


Auditor of Kansas regi 


RANTS REGISTERED 
5° funding 


tered $5,250 5 


Putnam County, 
bids will be received until 12 m. Oct 
the followir ie fn e issues ¢ nf 
east section nprovement } 
$4,400 Denom. $700 and $100 
1926 to Sept. 1 1934 inel 
2.700 Denom $135 Due $13 
Sept. 1 1935 inel 
4.300 Denom. $200 and 8350 Due & 
1926 to Sept. 1 1944 inel Wd § 
Date Sept. 1 1925 Int. M 
of bonds bid for 


pavable 
delivered and paid for wi 


OXFORD, 
State ditor 
Series 4, 

PANAMA C iTY. Ba ny Cc ounty, BON 
Wilke her Boar R Tr tos wi 
11 a. m. Nov. 28 for $50.000 5 city bonds 
March 1 1929 Int. M. & § rT rch 1 
by Chas. B. Wood of Chie 
to the tjond Trustees. is required 


PARKERSBURG INDEPENDENT SC HOOL 
County. W. Va.—-BROND SALI F 
of Chicago were the iecessful b 
bonds offered on that dat pa 
about 4.67 Denom 
$2? 900. 1938 to 194] 
S.& A payable at 
City Bank, N. Y. C 

PARSONS, 


State Audit 


Ohi ». 


BOND 
H Aubr 
(special assessment 

iwgregating 811.400 
Due 8°90 each six months from M 
and $190 March and Sept. 1 1935 
5 each six months March 


OFFERING Se 
Vill 
West 


aled 
Clerk for 
Main 


5 by we 


; bn 
is 

rch 1 
2? 

1 1926 to 
00 each 


of M 


M 


from irch | 
of thy 
Bonds to b 


amor 
to th 
thin t 


County, Kan. 


rec tered on Jul ) ] ) Se 


Sumner 
of Kansa 
bonds 


RED 


a) OFFERING 

| reo ‘ ~f ‘ } 
Denor . 

19459 Lewalits 


check for 5 of bid 


rson mer 


, , 
0 ‘ ified 


Pits Lh A, Wood 
On s Buch Co., Ine 


mer 


Si fiw) 


County, 
regist 


Kan. 
ered on A 


\7 pavine bond = 


Labette 
r of i 
$16.530 7 
1.829 50 dewalk 
PAWNEE COUNTY UNION SCHOOL 
BONDS REGISTERED The 
$20 .000 4 chool bonds 
PEEKSKILL UNION FREE SCHOOL 
Westchester County, N. Y BOD 
receis } inti #) foet 
Educatior 7 
Nov 
on Sep 
are to 
exch r 
Education, re lired Bidder to 1 


PENNSAUKEN, Camden County, SCRIPTION 
The $259.000 5 temporary sews npt onds ae to R. M. ¢ 
& Co Ine of Ne Yor \ 12 t ) scribed as 
Coupon bonds in denomination of $1 Date ug. 1 


F.&A Due Aug. 1 Date of aw Aug. 24. 
PENSACOLA, Escambia County, POND SALE Of the $410 


on Bf gold in Seryt rs \ ] p 12#0 
$150.000 were awarded to Irvine Co. of Cc incinnati 
a premium of $1,659 ibout 4.93¢ 
Oct. 1 1925 Due 


Kan. 


nbenege NO. 1, 
‘ Aug.19 


State Auditor o ristered on 
DISTRICT P oO Peeks kill) 
lb) OFFERING 


DE 
’ irant 
follows 
nw 1925 Int 
ird 
Fla 

provement be red on 
the Weil Roth & 
equ to 101.10, a b 


, @nee 
Oct ] 955 


1007 
924 


at 


sis of Jate 


| s 


} he Id on Sept. 23 
| $125.000 water works improvement bonds, 


on Sent 





Sent. J 


FERRY SCHOOL TOWNSHIP, Monroe County, Ind.—BOND 
1LE.—On Sept. 25 the $10,000 5% school bonds offered on that date 
ty . 121, p. 1488) were awarded to the Fletcher American Bank of Ladian- 
apolis at Pit. 53. a basis of about 4.48% Dated Aug. 15 1925. Due 
$2,000 yearly from Jan. 15 1927 to 1931 incl. 


PHENIX CITY, Lee County, Ala.—BONDS VOTED 


-At the election 
“Vv. 12] Pp. 1488 


the voters authorized the issuance of 
by a count of 494 for to 239 
interest when issued and will mature Nov. 1 
yet been determined. W.N. Daniel is C ity 


against. Bonds will bear 6‘ 
1954 Date of sale has not 
Clerk. 
PHILADELPHIA, Neshoba County, 
$43.000 water bonds recently voted V 
PIEDMONT, Wayne County, Mo.—BONDS VOTED At 
eld on Sept. 18 the ipproved the issuance of $50.000 mur 
stem construct bonds by a vote of 310 for to 40 against. 
oto ie Pie rce County, Neb. BOND SALE.—James T. Wachob & 
Co. of O th h e pu par issue of $14,000 4% / coupon 
refunair sewer bonds D te Sept. 1 1925 De $1,000 Due in 
1945. but1 beginning 1926 payable annually 


Miss.—BOND SALF.— The 
121. p. 1488—have been sold. 


an election 
icipal water 


votes 


ion 


an 
nom 


Int. 


ay be redeemed yearly 


PIERRE, Hughes County, So. 
tion held on Sept. 22 12] 


I. p 
of $100,000 water system impt 


Dak. 
1599 
bonds. 


PINE GROVE aa de DISTRICT, Calhoun County, No. Caro. 
BOND SALF J Hilsman & Co. of Atlanta have purchased an issue 
of $25.000 5 bonds Date Au. 1 Denom. $1,000 
Due on Aug. 1 $1 .900 1926 to 1944 incl. and $6,000 in 1945 
Prin. and semi int F. & A.) payable in New York. Legality ap 
proved by Thorndike, Palmer & Dodge of Boston. ; 

Financial Statement. 


BONDS VOTED At the elec- 
the voters authorized the issuance 


s om ol 

is follows 
ann. 
Storey, 


1925 


Actual values ‘ ‘ - 
Asse ssed values 


Total bonded debt 
Population 


2,.5090,000 

446 640 

25.000 

_ ‘i 2.500 
_BONDS REG ISTERE D.— 
31 $74,838 2644 % internal 


this issue only) 
estimated 


PITTSBURG, Crawford County, Kan. 
The State Auditor of Kansas registered on Aug 
improvement paving and sewer Series K bonds. 


PLEASANT RIDGE, Oakland County, Mich.—BOND OFFERING. 
The Village Commission will receive bids until 8 p. m. (eastern standard 
time) Oct. 5 for $16.250'Special Assessment District No. 31 paving bonds 
at not exceeding 6% interest. Denom. $1,000, except one for $250 
Dated Oct. 1 1925 Interest A. & O. Due yearly on Oct. 1 as follows 
$3,000, 1927 to 1929, inclusive; $4,000, 1930, and $3,250, 1931. Certified 
check for $1,000 required. G. L. Wessinger is Village Manager. 

PORT ARTHUR, Jefferson County, Texas.—BOND SALE.—C. W. 
MeNear & Co, of Chicago have purchased %n issue of $400,000 water works 
bonds at a premium of $4,056, equal to 101.01. 

PORTER COUNTY (P,. O. Valparaiso), Ind.—RBOND SALF. 
Sept. 28 the $24,400 4%% coupon Burton L. Ate eg highway impt. in 
Union Township bonds offered on that date (V. 121, p. 1599) were awarded 
to the Fletcher American Co. of Indianapolis at a eenniuans of $25 99 85 
equal to 101.06, a basis of about 4.28% Dated Sept. 16 192 Due 
$1,220 each six months from M: ay 15 1926 to Nov. 15 1935 incl. 


PORTLAND, Multnomah County, Ore—-BIDS. The following is a 
list of other bids received on aa 22 for the $500,000 4°% water works 
Ae 


—On 


bonds awarded on that date to Rollins & Sons and Lehman Bros. 
jointly at 94.41, as stated in V. 121, p. 1599 
Rate Bid, 
92.099 
Anglo-London 
93.760 
of Kansas 
and Clark, 
93.6125 
93.81 
93.639 
94.172 
Witter & Co., 
94.397 
BONDS OFFERED Stan- 
received sealed bids until 11 a. m. 
improvement bonds Date Sept. 11925. Due 
semi-ann. int. payable in gold at the City 


a basis of about f : 

Halsey, Stuart & Co., Inc., and A. D. Wakeman Co 

First National Bank of N. Y Detroit Co., Ine. 
Paris Co., and Ralph Schneeloch Co 

Stern Bros. & Co.: Fidelity National Bank & 
City: Folds, Buck & Co.; Lane, Piper & 
Kendall & Co., Inc 

A. M. Wricht 

(juaranty Co 


Trust Co. 
Jaffray, 


of N. Y.: National City Co.; U 
Wells- Dickey Co.,. and Rov A. Johnson 
Peirce, Fair & Co.: Bond, Goodwin & Tucker 
and Lumbermen’'s Trust Co 
PORTLAND, Multnomah County, Ore. 
hope 8S. Pier. Commissioner of Finance 
Oct, 2 for $209 G47 47 6° 
1935 Prin. and 
Treasurer's office 
EO Taw ATs COUNTY 
OFFERING (.E. Pettigrew 
Ort GO for & coe tale coe exer 
750,000 bonds voted on 


S. Nat. Bank, Port 


Blyth, 


P. O. Tecumseh). 
County Clerk, will receive 
wading 5° road bonds 
Sept. 8 V. 121. p. 1489 
POTTSVIL LE SCHOOL DISTRICT (P. O. Pottsville 
Countv, Pa.—BOND SALE On Sept 9 the $80 000 4 
school house erection bonds offered on that date (V 1?1 
rded to the kill Trust Co. of Pottsville. Denom. 
41) vears’ optional in 10 vears 
PRATT COUNTY SCHOOL DISTRICT NO. 43%, 
REGISTERED The State Auditor of Kans 


o school bonds 


PROWERS COUNTY SCHOOL 
Colk BOND SALI TI International 
purchased ' ssune of S10 000 5 school 

it d at an elect y¢ held soon 


PUNTA GORDA, Charlotte 
Robinson, Citv Clerk, will receive sealed 
t r &8177.000 initary bond 

’ Due Oet 1 as follow S| 

1929 to 1935 Prin. and int. pay 
Ran N Cit A certified 

ipproved by Caldwell & Raymond, 


REDFORD TOWNS 


Okla.—-BOND 
biis until 10 a.m. 
These are part of the 


Schuytkil! 

c sharp 
p. 1260) 
Sehr $1,000. 
Kan. 


ristered on July 


BONDS 
as re 1 $5,000 
DISTRICT NO. 34 (P. O. Lamar), 

Trust Co. of Denver 


has 
bonds, subject to the 


! bonds 

be r cart ion tot 

Fla. 

bids 
) 

7.000, 1996 

ible at the 


County, BOND OFFERING 
until 2 p. m. to-day 
$1.009 Date 
to inel., and 
American Exchange 
check for $3,000 is required. 
N.Y. City. 
SHIP UNION SCHOOL DISTRICT NO. 1 (P. O. 
Redford), Wayne County, Mich.—BONDS OFFERED Bids were ask«d 
bv the Board of Edueation until S p.m. Oct, 2 for $390.000 bonds. Denom, 
€1.9000 Date Oct. 11925 Principal and semi-annual interest pavable at 
then Bhs pls Sto rary} Redford Due vearly Ovet 1 as follows: 
12.000, 1934 to 1939.1 lusive $15,000, 
1946 to 195] ind $18,000, 1972 
sked for the the following rates 


sewer nom 


1HIR 


een 
SO 000 998 to 1 ," nelusive . 
1945 inclu 


194 
] bonds at 


ito ive, 
955 { 
4 
+°4 ° 

ment, 
r honded d 

offeres 

9 16 

1925 


$1.991.500 00 
fen 000 OO 
SIO. 870 00 
22 8290 O85 OO 
P p ! , Are 1.04 

D e ‘ iw ‘ a ji ’ Lverces ; 
ontal g nd Brig About 90% o* the 
in territer re sed to b xecl to the ¢ of 


‘) 


RENO COUNTY RURAL HIGH SCHOOL DISTRICT NO. 2, Kan. 
BONDS REGISTERED Phe Auditor of registered 
) 2°20) { chool bonds 
REFNO COU NTY SCHOOL DISTRICT NO. 2, Kan. 
TERED. The te Auditor of tered 
| } onl ’ 


rand River Ave. 
listrict in valuation 
Detroit it election 


State Kansas 


on 


oon) 


BONDS REGIS 


Kans regis on July 18 $12,000 


RICE COUNTY SCHOOL 
REGISTERED On June 1 the St 
i chool bonds 

RICHLAND SCHOOL TOWNSHIP, Monroe County, Ind. 
SALI On Sey 5 the $3] 
dat \ 1/1 Dp 1489 were iwarded 
Indianapolis at a premium of $1,389 75 
444 Dated Aug. 15 1925. Due 
1940 


DISTRICT NO. 


ite 


89, Kan.—BONDS 
Auditor of Kansas registered $32,000 


BOND 
upon school bonds offered on that 
to the Fletcher-American Co. of 
equal to 104.54, a basis of about 
254 yearly from Jan. 15 1927 to 


976 5 c 


gq” 
inclusive. 
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RISING CITY, Butler County, Neb.—BOND SALE 
of this year the Omaha Trust Co. of Omaha purchased 
5\4%% coupon paving bonds Date Oct. 1 1925 
serially from two to ter Int. A. & O. 


Due 

ROGERS SCHOOL DISTRICT, Los 
BOND SALE The $5, 00 

121. p. 1489 
rancisco i premiur 
ite Sept 1925 Dur 
34 to 1937 ine 
ROLLA, Phe Ips Cc ounty, 
he held on Oct. 6 

bonds 


RUMSON, M« nmouth ( ounty, 
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State Auditor of Kansas registered on 
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SAGINAW, Saginaw County, 
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SARASOTA COUNTY 


following bonds aggregatir 
were awarded to the Atiantic N j 
Harris & Oatis, Ine of Toledo 
$1,000,000 highway bonds 
450.000 court-house bonds 
180,000 bridge bonds 
Due serially 1930 to 1955, inclusive 


SARASOTA, Sarasota County, Fla.--BOND SALE 
5% park bonds offered on Sept. 21 (V. 121, p. 1261 
Stranahan, Harris & Oatis, Inc., of Toledo, for $221 
a basis of about 5.13‘ Date Sept. ] Due 
bidders were 
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Provident Sav. Bank & P 
Steiner Brothers: Ryan 
The Davies-Bertram Co 
Vandersall & ©o.; W 
Heimerdinger 
W.K. Terry & Co 
corner . Rorick & 
A Allyn & Co 
Prudden & Co.: Atlantic 
Weil, Roth & Irving Co.; Seasongood & Mayer 


SAVANNAH, Andrew County, Mo.—BONDS DEFE 
proposition to issue $60,000 water bonds submitted to a of the people 
at the election held on Sept. 15 (V. 121. p. 1261) failed to carry The vote 
was 394 for to 311 against. Apparently a necessary majority was needed 
to carry the issue. 


SCHENECTADY, Schenectady County, N. Y. 
—Sealed bids will be received until 11 a.m. Oct. & by 
Comptroller, for the purchase of $600,000 temporary 
anticipation of bonds and local improvement 
debtedness. Notes will be dated Oct, 9 1925 and payable April 9 1926 in 
New York exchange at the City Treasurer's office or the Chase Nationa! 
Bank, New York, at the option of bidder, and will be delivered through the 
bank unless delivery is desired elsewhere Certified check for ] of the 
amount of notes bid for, payable to the City Comptroller, required Le 
gality approved by Corporation Counsel. Bidder to state denominations 
desired. Proposals must state the lowest rate of interest at which the loan 

will be taken, at not exceeding per annum 


SEABOARD, Northampton County, No. Caro. 
H. B. Lassiter, Town Clerk, will receive sealed bids until 7 p. m. Oct. 19 
for $15,000 (convertible into fully registerable bonds) coupon electric 
ent and street bonds Denom. $1,000. Date Sept. 1 1925 Due 
as follows: $500 1928 to 1945, incl., and $1,000 1946 to 1951. incl 
Principal and semi-annual interest (M. & S.) payable in New York City 
in gol Legality approved by Reed, Dougherty & Hoyt of New York City 
A certified check (or cash) for 2% of amount of bonds bid for, payable to 
the town is required. Bidder is requested to name interest, at not exceed 
ing 6%, expressed in a multiple of '4 of 1° 


SEBRING, Highlands County, Fla.- 
National Bank of Jacksonville and Spitzer 
have purchased the following 6°) bonds 
$370,000 ge neral municipal impt. bonds 

to 10 ™ 20). 
300,000 light and water bonds at a premium of $11, 
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BOND OFFERING 
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aggregating $670,000 
at a premium of $12,615, 
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SEDGWICK AND HARVEY COUNTIES JOINT CONSOLIDATED 
SCHOOL DISTRICT NO. m an.——-BONDS REGISTERED.—On 
June 6 the State Auditor of Kansas registered $55,000 4% % school bonds. 
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BOND OFFERING 
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Dickinson County, 
of Davenport has purchased 

Denom. 81.000 Date 
1927 to 1934, inclusive Principal and semi 
at the office of the City Treasurer or at the office 
option of holder Legality approved by F. C 


SPRINGFIELD, Hampden County, Mass.—BOND OFFERING 
Sealed bids will be received until 12 m. Oct. 9 by Eliphalet T. Tiffi, City 
Treasurer, for $150,000 4°) gold registered sewer bonds Denom. $1,000 
or any multiple thereof Dated Oct. 1 1925 Principal and semi-annual 
interest (A. & O.) payable in gold coin of the United States of America of 
the present standard of weight and fineness or its equivalent, at the City 
Treasurer's office Due $5.000 yearly from Oct. 1 1926 to 1955, inclusive 
Certified check for 2° of the amount of loan bid for, payable to the City 
of Springfield, required. Legality approved by Storey, Thorndike, Palmer 
& Dodge. of Boston 

SPRING TOWNSHIP SCHOOL DISTRICT, Berks County, Pa.— 
BOND DESCRIPTION The $18,000 5 sO oe. bonds aw irded to A. B. 
Leach & Co., Inc., of Philadelphia, at 103.36 . 121, p. 1489) are described 
as follows: Coupon bonds in denom. of $1 BALE and $500 Dated July 1 
1925 Interest J Due July 1928 to 1936, inclusive Date of 
award July 13 

SPRINGVILLE, Utah County, Utah.—BONDS 
election held on Sept. 22 the voters authorized the 

water and $15,000 electric improvement bonds 

SPRINGWELLS TOWNSHIP UNIT SCHO 
County, Mich.—-bOND OFFERING 

Eastern standard time) Oct. 7 by the Board of Education (P. O. 31st St. 
Station, Detroit) for $240,000 30-year serial bonds Date Nov. 1 1925. 
Certified check for $1,000 required Bidders are to specify rate of int 
not more than 5° and agree to print and furnish bonds and include 


— . 
accrued interest The bonds presently offered are part of an authorized 
issue of $2,500,000. 


SALE.—The 
5° improve- 
5 Due $1,000 Nov. 1 
M. & N.), payable 
of the above firm at 
Duncan of Davenport. 
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OL DISTRICT, warns 
Bids will be received until 8 r. 


Financial Statement 





SEDGWICK COUNTY (P. O. Wichita), Kan. 
TERED.—The State Auditor of Kansas registered on 
444% road improvement bonds. 


SEDGWICK COUNTY SCHOOL DISTRICT NO. 27, Kan. 
REGISTERED.—tThe State 
5% school bonds 

SEDGWICK COUNTY SCHOOL DISTRICT NO. 46, Kan. 
re % echeol ¢ On June 17 the State 
44% school bonds 


c 


BONDS REGIS 
July 20 $10,000 


BONDS | 
Auditor of Kansas registered on July 9 $6,700 


BONDS 


Auditor of Kansas registered $30,000 


Assessed valuation of district_. 
Total indebtedness. . 
Population, about 


STAFFORD, Stafford County, Kan. 
The State Auditor of Kansas registered during July the following bonds 
$29,000 4 refunding bonds on July 22 : 


10,000 4 refunding electric light bonds on July 25 


STAFFORD COUNTY ee DISTRICT NO. 21, 
REGISTERED The State Auditor of Kansas 
$6,000 5 school bonds 
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20,000. 


BONDS REGISTERED.— 


Kan. 


registe red on 
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July 14 
o 





Oct. 3 1925.] 
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STAFFORD COUNTY SCHOOL DISTRICT NO. 87, Kan.—BONDS 
REGISTERED On August 4 the State Auditor of Kansas registered 
$5,000 5% school bonds 


STAFFORD COUNTY SCHOOL DISTRICT NO. 90, Kan.—BONDS 
REGISTERED The State Auditor o registered August 14 


$5.500 5° school bonds 


STOHRVILLE TOWNSHIP RURAL HIGH SCHOOL DISTRICT, 
arper County, an.—BONDS REGISTFERED.—The Auditor of 
Kansas registered on August 13 $49,000 4'4‘° school bonds 


STOKES TOWNSHIP (P. O. Lakeview), Logan County, Ohio. 
BOND ELECTION At the coming November election the will 
vote on the question of issuing $100,000 school building bonds. 


STRUTHERS CITY SCHOOL DISTRICT (P. O. Struthers), Ma 
honing County, Ohio.— BOND OFFERING 
until 12 m. Oct. 10 by Seth J. McNabb 
$18,000 5% school bonds Denom. $1,000 

Due $1,000 vearly from Oct. 1 1927 to 1944, inclusive Certified 
‘k for $1,000 to the Board of Education, required 
must satisfy as to legality of issue 


SUNBURY, Northumberland County, Pa. 
$30,000 4° coupon paving bonds offered on that 
$10,000 were awarded to the Sunbury Bridee 
Denon e500 Dated Oct. 1 1925 Interest A 
optional after 10 years 
SWAMPSCOTT, Essex County, 
W. Libby, City Treasurer, receiy 
night, Oct. 2. for the following 4 
$87 ,000 school loan 1925 bonds 

and $4,000 Oct. 1 19353 
16,000 Street loan 1925 bonds 
Oct. 1 1927 to 1930 incl 

3,000 sewer loan 1925 bonds, payabie $1,000 Oct 1 1926 to 1928 incl 

Denom. $1,000 Date Oct. 1 1925 Both prin. and semi-ann. int 
(A. & O.) payable at the First National Bank of Boston, Boston These 
bonds are exempt from taxation in Massachusetts, and are engraved under 
the supervision of and certified as to genuineness by the First National 
Bank of Boston, under advice of Ropes, Gray, Boyden & Perkins, 
opinion will be furnished the purchaser. 
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m. last 


000 Oct. 1 1926 to 1932 incl., 


1926 and $3,000 
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Financial Statement Sept. 22 1925 
Valuation for year 1924 less abatements $18,546.807 00 
Debt limit ‘ 526.858 78 
Total bonded debt 707 693 45 
Less: Water debt 


$272.600 
culosis hospital 


sewer debt, $225,450; tuber 
$63 000 


total 561,050 00 
Net debt 15 
Borrowing capacity 33 


$380,215 


146.6434 

TAHOKA, Lynn County, Tex.—BOND ELECTION 
an election will held of 
water bonds 
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Shawnee County, Kan. BONDS REGISTERED 
of Kansas has registered the bonds 
paving bonds on June 1 
sewer bonds on July 17 
water main bonds on Aug. 20. 
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$21] 


ies of coupon ads offered 
Manufacti rs’ National 
equal to 100.25 of about 4.215° 
school building Due § 
1926 to 1945, inclusive 
~ pet) Sse venth ve exter 
inclusive 
Dated Oct. 1 1925 
TRUMBULL COUNTY (P. O. Warren), Ohio. BOND OFFERING 
Sealed bids will be received until 1 p. m. Oct. 9 by D. H. Wick, © 
Board of County Commissioners, for $7,800 5° lain Street, Cortland 
jazetta Townships improvement bonds Denom. $1,000, $500 and $400 
Dated Nov. 1 1925 Principal and semi-annual interest (A. & O.) payable 
at the County Treasurer's office Due $300 April 1 and $500 Oct. 1 1927 
$500 April 1 and Oct. 1 1928: and $1,000 April 1 and $1,000 Oct. 1 1929 to 
1931, inclusive Certified check for $1,000, payable to F. F. Musser, 
County Treasurer, required 


TRUMBULL COUNTY (P. O. Warren), Ohio. 
Sealed bids will be received until Oct. 14 by David H 
of County Commissioners, for $22,800 5° road bond 
and $1,450 Dated Oct. 1 1925 Prin. and semi-ann. int A. & 
payable at the County Treasurer's office Due $1.350 April 1 and Oct. 1 
1927: $1,000 April 1 and Oct. 1 1928 and 1929; $1.350 April 1 and Oct. 1 
1930; $1,000 April 1 and Oct. 1 19431 and 350 April 1 and Oct. 1 
] 
y 


) 
No bonds 5.000 


sion bonds Due $8,000 Oct 1 love 


erk 
nd 


BOND OFFERING 
Wick, Clerk, Board 

Denoms 
0 


1932; $1 
1933: $1,000 April 1 and Oct. 1 1934 and 1925, and $1,350 April 1 and Oct 
1936. Certified check for $1,000, payable to A. B 
Treasurer, required 


URBANA, Champaign County, Ohio... BOND 
issue of $80,000 bonds will be voted upon Nov. 3 


WACO, McLennan County, Tex. 
sition to issue $250,000 street paving bonds, submitted to a 
people at the election held on Sept. 22 \ 121, p. 878 
according to an official tabulation of the votes cast, by 45 votes 


WAKEENEY, Trego County, Kan.—BONDS REGISTERED 
State Auditor of Kansas registered on June 25 $57,426 55 5° 
bonds 

WALTHILL SCHOOL DISTRICT, Thurston County, Neb 
SALE The State of Nebraska awarded during August 
$10,000 4%% school funding at par Date July 1 
July 1 1936 to 1944 inclusive 


WARREN COUNTY (P. O. Warrenton), No. Caro 
ING.—S. M. Gardner, Register of Deeds, will receive sealed bids until 
10 a.m. Oct. 15 for $20,000 5° township road bonds Int. payable semi 
annually. Denom. $1,000 A certified check for $500 is required 


WARRENTON, Warren County, No. DISPOSITION OF 
LIGHT COMPANY TO BE PASSED UPON BY VOTERS On Oct. 19 
an election will be held at which the voters will determine whether or not 
they are in favor of the disposition of the Warrenton Electric Light Co., 
most of the stock of which is held by the town, to the Carolina Power & 
Light Co.. for a consideration of 817.000, together with a 66-year franchise 


WASHINGTON COUNTY (P. O. Calais), Me.-BOND OFFERING 

Sealed bids will be received until 12 m. Nov. 5 by the office of Harold 
H. Murchie in Calais, by the County Commissioners for $475,000 4% 
bonds Date Jan. 1 1926. Prin. and semi-ann. int. (J. & J 
at the International Trust & Banking Co., Calais, or at such other bank 
as may be agreed upon between the Commissioners and the underwriter 
or underwriters of the issue Due on Jan. 1 as follows $5.000, 1927 to 
1941 incl.: $10,000, 1942 to 1971 incl., and $20,000, 1972 to 1976 incl. 
Payment for the bonds will be required on or before Dec. 31 1925. 

WASHINGTON SCHOOL TOWNSHIP (P. O. Westfield), 
ton County, Ind. BOND SALF On Sept. 26 the 
coupon school bonds offered on that date (V. 12] 1489 


Cratsley, Count 


ELECTION An 


BONDS DEFEATED.—The propo 
vote of the 
was defeated, 


The 
street impt 


BOND 
an issue of 
1925 Due 


was 
bonds 


BOND OFFER 


Caro. 


Haril- 
$80,000 46° 
were awarded to 


p 


| $16,000 


: | 434 building bonds 
Bidders 




















: HOO | 
$1,000 | the $141,000 5% 


Sealed bids will be received until 


the 


payable | 





the Merchants National Bank of Muncie at a a mium of $1,700, equ: 

i § | : ‘ I at ¢ $1, , ual to 
102 12, a basis of about 4.19%. Dated July 15 1925. Due $2'500 each 
six months from July 15 1926 to Jan. 15 1935 incl., and $3,500 July 15 1935 
to Jan. 15 1940 incl : 

WASHINGTON SCHOOL TOWNSHIP (P. O. Shelbyvill 

: " 8 e R. R. 
No. 4), Shelby County, Ind.— BOND OFFERING. Sealed bids will be 
received until 1.30 p. m. Oct. 22 by Delmon Clark, School Trustee, for 
$55.000 414° school bonds Denom. 29 for $1,000, 28 for £900 ‘and 
1 for $800 Dated Oct. 1 1925. Interest J. & J Due $1,800 July 1 
1926 and $1,900 each six months from Jan. 1 1927 to July 1 1940. incl 
Payable at the Union State Bank, Flatrock. , ; : ; 
by naka ale aap Middlesex County, Mass.- 
On Sept. 24 the temporary loan of $100,000 dated Sept. 25 1995 ane . ™ 
ing Mar. 2 1926, offered on that date (V. 121, p 1600), wae ouaeded te 
Estabrook & Co. of Boston on a 3.96% discount basis. 

WAYNE TOWNSHIP, Edwards Kan, 

TERED .—The State Auditor of registered on 


TEMPORARY LOAN .— 


: County, 
Kansas 


BONDS 
July 25 


REGIS- 
$15,000 


WELLSBORO, Tioga County, Pa.—BOND SALE On Sept. 26 the 

11¢% registered bonds offered on that date—V. 121 p 
—were awarded to the trustees of the Soldiers and Sailors Memorial 
Hospital of Wellsboro for $16,165, equal to 101.03 Date Oct. 1 1925 
Due in 29 years, optional any paying period upon 30 days’ previous notice. 


WELLS COUNTY (P. O. Bluffton), Ind. 


Sealed bids will be received until 2 p. m. Oct. 14 by W. A. Woodward 
County Auditor, for $2.815 6° coupon R. C. MceGuffey et al drainage 
honds Denom. S281 50. Dated Sept. 15 1925. Int. M. & N ‘15 Due 
$281 50 vearly from Nov. 1 1925 to 1934 incl. wis : 
WELSH, Jefferson Davis Parish, La. 
Seward Town Clerk, will receive sealed bids until & p m Oct 
60.000 water works system bonds at not exceeding 6% int Denom 
e500 Int. payable semi-annually. Due on Dec. ! as follows: $1.000. 
1926 to 1933 inel.: $1,500, 1934 to 1927 inel.: $2,000, 1938 to 1941 incl.: 
$2,500, 1942 to 1949 incl., and $3,000, 1950 to 1955 inel. Certified check 
for $2,000 required Bidders are requested to submit bids without de- 
eg ls conditions All bids are submitted subject to the legality of the 
yond issue being approved by Wood & Oakley of Chicago. ; 


WEST NEW YORK, Hudson County, N. J.—BOND OFFERING.— 
Sealed bids will be received until 8 p.m. Oct. 14 by Charles Swenson “Town 
Clerk. for an issue of 416 °% coupon (with privilege of registration as to 
principal only or as to both principal and interest) improvement bonds 
$377,000 general improvement bonds. _Due on July 1 as follows: $15,000 
1927 to 1949, inclusive, and $16,000, 1950 and 1951. Raat 
school bonds. Due on July 1 as follows: $15,000, 1927 to 1938 

inclusive, and $16,000, 1939 to 1946, inclusive. ' 
street and sewer improvement bonds. Due on July 1 as follows 
$6.000, 1927 to 1934, inclusive, and $7,000, 1935 to 1944, inclusive 
83.000 street assessment bonds Due on July 1 as follows: $8,000, 1927 
to 1933. inclusive. and $9.000, 1934 to 1936, inclusive. |  — 

Denom. $1.000 Dated July 1 1925 Principal and semi-annual interest 

J. & J.) payable in gold coin of the United States of America of or equal to 
the present standard of weight and fineness at the office of the First National 

tank. West New York No more bonds to be awarded than will produce a 
premium of 81.000 over each of the above issues Certified check for 2°‘ 
of the amount of bonds bid for drawn upon an incorporated bank or trust 
company required, payable to the Custodian of School Moneys with regard 
to school bonds and to the Town of West New York for the other three 
issues Bonds will be prepared under the supervision of the United States 
Moertgage & Trust Co., which will certify as to the genuineness of the sig 
natures of the officials and the seal impressed thereon Leral opinion hy 
Hawl Delafield Lonefellow of New York These bonds were 
originally offered for sale on Sept. 22 (V Zi. BO. 1377 

WESTMORELAND, Pottawatomie Countv. Kan. 
TERED On June 16 the State Auditor of Kansas 
5 water works extension bonds 

WEST UNION, 
election will be 


rir cater 


sewer 
1377 


BOND OFFERING.— 


BOND OFFERING F. G 


20 for 


308 ,000 


118.000 


RONDS REGIS 
registered $13,000 
Favette County, lowa. BONIS) 
purpose of y 

exceedi? 


ELECTION 

held on Oct ting on the que 

orks SIS.000 

WHITE. SHOALS SCHOOL DISTRICT, Lee County, Va. 

SALE An issue of &4.000 6° school bonds has heen awarded to J. ¢ 

Vo & Co. of Cincinnati at par Date Julvw 1 1925 Due July 1 1930 

Lev: ipproved Peck, Shaffer & Williams of Cincinnati ; 
WHITE SPRINGS, Hamilton County, Fla.—FOND SALE The 
70,000 6° water and sewer bonds offered on Sept. 19-—V. 121. p. 1600 

were awarded to the Atlantic National Bank of Jacksonville at a premium 


‘ 
of $356, equal to 100.50, a basis of about 5.965% Date Oct. 1 1925 
Due Oct. 1 1955 _ 


An 
stion of 


1? for the 
ystem bond not 


BOND 


by 


WICHITA, Sedgewick County, Kan.—-BONDS REGISTERED 
State Auditor of Kansas has registered the following 4% &, bends 
£74,.000.00 park bonds on June 15 

741.912.5454 paving sewer bonds on June 15 
20,384.00 Rip Rap bonds on June 15 

27 579.85 paving bonds on June 28 

214 070.50 internal impt. paving bonds on Aug. 17 
75.000.00 internal impt. park bonds on Aug. 17. 


WICHITA CITY SCHOOL DISTRICT NO, 1, Sedewick C t 
Kan.—BONDS REGISTERED .—-The State Auditor of Kansas paunenenad 
on Aug. 29 the following 4% bonds 

£11,000 school refunding bonds, Series 2 


2 


22 000 school refunding bonds, Series 1. 
WILDWOOD, Cape May County, N 


The 


; . J.~-BOND SALE.— On Sept. 29 
coupon or registered boardwalk bonds offered on that date 
p. 1490) were awarded to the Marine National Bank of Wildwood 
for $141 595, equal to 100.42, a basis of about 4.94% Dated Sept. 15 1925. 
Dune on Sept. 1 as follows: $8,000, 1926 to 1933 inel., and $7,000, 1934 to 
1944 inel The only other bidder was R. M. Grant & Co., Inc... of New 
York, who submitted a bid of $141,395 


WILKES BARRE, 


V. 121 


Luzerne County, Pa. 


Oct. 13 by J. G. 
Accounts and Finance, for $50,000 bonds 
WILL COUNTY SCHOOL DISTRICT NO. 86 (P. O. Joliet), Ill.— 
BOND OFFERING Sealed bids will be received until 2:45 p.m. Oct. 15 
by J. F. Skeel, Clerk, Board of School Inspectors, for $140,000 5°% coupon 
school building bonds. Denom. $1,000. Dated Nov. 1 1925. Prin. and 
semi-ann. int J. @2 payable in Chicago Due on July 1 as follows: 
£10,000, 1934 to 1942 inel.,’and $350,000, 1914. Certified check'for $1,000 
required Bidders who file certified checks will be permitted to make 
supplemental oral bids Purchaser to furnish blank bonds and secure 
attorney's opinion as to legality of issue 
WILLOUGHBY, Lake County, Ohio.—-BOND SALE.—On Sept. 25 
two issues of 5° coupon improvement bonds offered on 
V. 121 p 1262) were awarded to Seasongood & Mayer, of ¢ 
a premium of $741 75, equal to 101.05 
£8 676 OS Special assessment 
yearly on Oct. 1 
1934, inclusive 
Special assessment 
sewer and water 
$2,947 59, 1927; 
1945 and 1946 
Dated Oct. 1 1925 
WILMINGTON, New Castle County, 


Sealed bids will be received until Oct 
for $600,000 4% school bonds 


WILSON COUNTY CONSOLIDATED SCHOOL DISTRICT NO, 2, 
Kan.—BONDS REGISTERED On Aug. 4 the State Auditor of Kansas 
registered $25,000 4% ©) school bonds. 


WINFIELD SCHOOL DISTRICT, Cowley County, Kan. 
REGISTERED The State Auditor of Kansas registered 
$36,000 414° school bonds. 

WOBURN, Middlesex County, 
$50.000 temporary loan maturing Jan 
p 1600 
discount 


BOND OFFERING.- 
Schuler, Superintendent 


that date 
‘incinnati, at 
a basis of about 4.87%: 

W illoughcroft sewer and water bonds 


Due 
as follows 


$676 O08, 1926, and $1,000, 1927 to 
61.947 59 Orchard Park allotments No. 1 and No. 2 
bonds Due yearly on Oct. 1 as follows 
$3,000, 1928 to 1944, inclusive, and $4,000 


Del. 


BOND OFFERING. 
l4 by 8. J 


White, City Treasurer, 


BONDS 
on June 30 
Mass.—TEMPORARY LOAN —The 
15 1926, offered on Sept. 28 (V. 121 
was awarded to the National Shawmut Bank of Boston on a 3.95‘ A 


basis 








1710 








FERING.- Sealed bids will be received 30a al standard 
time) Oct. 5 by Anthony J. Kraus, Cou: ty Aud itor, for $7 ‘28 5 pitt 
Mifflin Township Road 1, pt No. 127 bonds Denom. except | for 
£799 28 Dated Sept ] ) Prin. and semi-ann ™M & S.) payable 
at the County Treas —e. s office Due on Sept. | as follows: $799 1926 
and $700, 1927 to 1935 incl Certifie check for 5 nount of bonds 
bid for, on some solvent banl p e to the Cou required 
tonds to be delivered at the County Tre rer office 

WYANDOTTE, Wayne County, Mich BOND The V 

otte S ings Bar of V ndotte } bh a Rw 
Vine Street paving bo t par intere 
running five years and bear interest 

WYANDOTTE COUNTY P, O. Kansas Kan. O 
REGISTERED The Stat tor of |} regi during 

August the following t t 
s 5 0277 .25 nots | 

10.910 f, note 7 

WYANDOTTE COUNTY SCHOOL DIST RIC T 23, Kan 
BOND REGI TERED Phe State Auditor kK don J 
$12,000 } d 

YU MA C OUNTY SCHOOL Dts RIC T NO. 5 (P.O. Yuma , Ariz 
BOND §S Ll Th > f jf re < | ofteratt or 
Sept. 2] \ oO. 7 ‘ er r i tot Yun ‘ i of 
Yurna f a ( t )] DD $50 


Interest payable semi snnualls 
ZENDA, Kingman 
Aug. 7 the State A 


County, Kan. 
\uditor of Kansas registered 
bor 


CANADA, 


FILLMORE R. M., Sask.—BOND SALE 
bonds iaturing in 10 years was sold during the 
the Saskatchewan Hail Company 


L’ASSOMPTION, Que.--BOND OFFERING 
4p.m. Oct. 5 for the purchase of we N00 5% 30 
at Montreal and L’Asson ption nd 
$1,000 each, with principal! 
bonds are dated July 1 1925 

MacNUTT, Sask.—BOND SALE 
this village sold locally $1,000 7 

MIDDLESEX COUNTY (P. O. 
PRICE—BIDS The price paid by 
$50,000 5 highway bonds aw 
of about 4.98%, not 100.20, 
a list of the bids received 





surance 


and interest payable 
‘ Seguin, 


W ood 
































































































































NOVA SCOTIA (Province of). 
bids submitted on Sept. 15 for the 
date to Wood, Gundy & Co Royal Bank of 
Securities Co. at 






























































Bank of Nova Scotia; 
& Co., Inc 
2 vears 1% 

Halsey, Stuart 


Equitable Trust Co., 





»98.43;4%%, 99.43 
& Co., Inc.: Canadian 


































































































20 years 4! , 92.123 
A 


f 2 years 
E. Ames & (Co., 














Ltd.: 








in denomin 


100.03 for bonds maturing in 2 


BONDS 


$10,000 


A 
‘ 


first 


yart of last 


STERED Or 
ectr) 


nvited 


vear serial bonds 


ations of $100, 
July | 


Secreta 


& Co 


Spence & Co 
Municipal Bankers Corp 


BIDS The 
$4 000.000 


interest (V. 121, p. 1490 

Wood, Gundy & Co Roy: il Bank of Canada 
20 years—4%, %8.40; 4! » 95.15 3 years 1‘ 
10 years—4%, 92.03:4%%. 96.30 2 years—4 ‘ 


of New York, 


During the 
15-year bonds 


London), Ont. 

Gundy & Co 
irded to them on Sept 
as Stated in V. 121, p 


Graham & Co 
Young 


Wood, Gundy & Co 100.11 R.A. Daly 

D. B. Weldon & Co 99.97 |Gairdner & Co 
H.R. Bain & Co 99.86 'Matthews & Co 
J.A.G. Clarke & Co 99.875 Worthington, S 
Cochran, Hay & Co 99.51 Fry, Mills 
Housser, Wood & Co 99.53 

Harris, MacKeen & Co 99.78 | Macneill 

Bell, Gouinlock & Co 99.60 | McLeod, 
Murray & Co 99.27 |'Dyment 
McDonagh, Somers & Co__. 99.71 |R.M 

©. H. Burgess & Co__. 99.58 


following is 


Jan 


Preasurer 


Weir & Co 
Anderson & Co 
Bird & Co 


bonds awarded 


C: 
years. 


tank of Commneren: 


& Co.; Continental & Commercial National Bank, 

10 years—4 4 ‘ 94.52 2 years 1 
Bank of Montreal; First N itional Bank of New 

& Co , and Redmond & Co 

20 years—4% , 87.014; 4! , 93.577| 3 years—4% 

10 years—4%, 91.611:44%%, 95.754! 2 years—4 
The National City Co. and Harris, Forbes & C 


‘ 


the 
and bearing 


its Provinces and Municipalities. 


$4.000 6 
month to 


im ¢ 
up to 
ible 


$500 and 


The 


first half of September 


CORRECTION IN 
Toronto for the 
22 was 100.11 


» follow 


a ba 
ing 1s 


090 G1 
99 782 
gg 55 
GG KS 
99 HH2 
99 85 
G9 SA 
G9 &Y2 
99.89 
99.61 


a list of the 
on that 


astern 


4 l 


and Eastern Securitie sCo.: 


99.70 


>, 100.03 


and Blair 


Hallgarten 


Matthews & Co.: 
i f gg ‘ 


26 


‘Kinnic utt 


‘ 


, 98.994 
, 98.92 
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WYANDOT COUNTY (P. O U pper Sandusky 9 Ohio ~ BO: ND OF 
til 








[Vou 121. 


20 years—4 4%, 94.2 10 years—4 4%, 96.03 
C. H. Burgess & Co. and Macneill, Graham & C 20.; 
20 years—4 4%, 94.12 19 years—4 } 95.03 
Cochran, Hay '& Co.: Bell, Gouinlock & Co Dy ‘me nt Anderson & Co : 
Fry, Mills, Spence & Co.; Mead & Co., and J. M. Robinson & Sons: 
20 years 6° 94.5 
Ksonds were offered at 4% or 4%% interest under the following four 
propositions For 
20-yr. bonds, prin. & int. payablein Halifax, Montreal, Toronto or N. Y.; or 
jen. nds, prir & int. pa ible in Halifax, Montreal, Torontoor N.Y or 
ds, prin. & ++ payablein Halifax, Montre Toronto or N. Y.;or 
2-yr. bonds, print. & i payablein Halif Montreal, TorontoorN.Y, 
SANDWIC H EAST ene Ont. BONDS Al THORIZE D - 
I » d by-laws totalir $44 000 | n p ed by the Coun 
SASKATCHEWAN SCHOOL DISTRICTS, Sask.—BOND SALE 
The f wing accord r to the NMlonetar Time of Toronto, date 
t ) F isa t of school tr t be i report | } t Local Gov 
t | se 5 t } Star Centre . »6% 5-vears 
to G Co.; Conifer, 34,3 6 10 wally: Golder 
\ ‘ > f f 15-year t Regir Brokeras “* Investmer Uo.3 
Land $1 ) ) to C.C. Cro & (pn -— <2 500 ¢ 15 
to Watern Wate or Monodale. ¢ 10-vears. to 
"T 4 of ] ral ! Sint ng } ur ] Ke ddl t yn . ' ri H 10 years, to 
Regina P. 8S. Sinking Fund 
BONDS AUTHORIZED The following, according to the same paper 
list of school district bonds authorized by the Board during the same 
period scrip, $3.700. not exceeding 7 15-install: t irden River 
9, not exceeding 7 10-installments: Tagg, $1.250. not exceeding 
l5-ye s; Hande $5,500, not exceeding & 15-year Patriot, $3,000 
not exceeding & l5-years; ¢ armichael, $4,000. not exceeding 7 10 
vears: Evel $2. 800, note xceedi neg 7 5-vears: Gilbert Plains, $4,600 
not exceeding 7 -vears: Pebble Hills, $3,200, not exceeding & 15-years 
Bracken, $9,500 not exceeding 8° , 20-years: Barford, $3,500, not exceeding 
7 15-years; Sparrow Hill, $2,800, not exceeding 8%, 15-years 
SHAUNAVON, Sask. BOND S VL E.—The Re i. Brokerage & Invest- 
ment Co. purchased durir la month $21,000 61 2{}year bonds 
rere BURNE, Ont. BOND OF FERING Sealed bids will be received 
un 1vy Oct. 12 by T. Wt ey, Village Clerk, for the following two issues 
of re 30-vear ’ bonds 
SS .000 publi school bonds 
12 000 hich schoo! bond 
Dated June & 1925 Bonds are guaranteed by Dufferin County 


TORONTO ROMAN CATHOLIC SEPARATE SCHOOLS, Ont.- 


BOND OFFERING The Board of Trustees will receive nders up we 
1 p. m. Oct 9 for the pure hase of $100.000 5 2-year yoy dated 
Sept. 8 1925. Denom. $1,000. Interest M. & 8. 8. Bonds may be 
registered as to principal only E. F. Henderson, Secretary (P. O. 477, 
Jarvis Street 
vars OU VER, B. C BOND SALE On Sept. 24 the following 5° 
bonds. ; rating $1.685.000,. offered on that date \ 121. p. 1601) were 
iwarde ‘to 1 ry NTills Spence & Co MeLeod Young, Weir & Co Ltd 
Bell, Gouinlock & Co., and Gillespie, Hart & Todd, Ltd., on their bid of 
99.434 Canadian funds 
By-La Date 
No of Issue {mount Due Purpose Maturity 
1713 Apr.1 °25 $1,250,000 19 vears Waterworks Apr. 1 ‘65 
1732 July 1 °25 200,000 15 years” Streets July 1 ‘40 
1733 July 1 °25 200,000 40 years Sewers July 1 ‘65 
1934 July 1 ‘25 45,000 20 years’ Kitsilano Bathhouse July 1 °45 
Alternative offers on the basis of interest and principal, payable in Canada 


only, and in Cana and the Unite 


is a list of the bids received 


“<i States, were asked for The following 


Can Amer 

ry Mills Spence &Co MeLeod, Young, Weir & Co Ltd 

Bell, Gouinlock & Co.; Gillespie, Hart & Todd, Ltd 99 13 99.43 
The Royal Financial ¢ orporation, Ltd 99 4343 
A. E. Ames & Co., Ltd 99.277 99.377 
Wood, Gundy & Co 98.93 . 
Gairdner & Co., Lad C.H. Burgess & Co.; Cochran, Hay & 

Co., Ltd Dyment, Anderson & Co Aird, McLeod & 

Co.: The B ritish C olumbia Bond Corp., Ltd.; V. W. Odlum 

& Co 98.81 
The Wominion Securiti Corp Ltd., The Canadian Bank 

of Commerce 98 673 

WILLOWBROOK, Sask BOND SALE An issue of $2,000 6%‘ 
10-year bonds was purchased by the Regina Brokerage & Investment Co. 
during September 

WINDS OR, Ont.—BONDS AUTHORIZED The Council has passed 
a $129 ") ch »0! by-law 








NEW LOANS 








We Specialize in 
City of Philadelphia 

























































































Biddle & Henry 


104 South Fifth Street 
Philadelphia 


Prieate Wire to New York 
Cali Canal 84387 


































































































Southern Municipal and 
Industrial Securities 


MOORE, HYAMS, & CO., Ine. 


e18 Common Street 
NEW ORLEANS 









































FINANCIAL 


BALLARD & COMPANY | 


Mambere New York Stock Rrcbangs 
HARTFORD 


Connecticut Securitice 





°" ARTO 


MEV’ 


$6,000.00 


Town of Dodson, Montana 
ELECTRIC LIGHT BONDS. 


NOTICE IS HEREBY GIVEN, That the 
| Town of Dodson, Phillips County, Montana, will 
offer for sale at the office of the Town Clerk in the 
Town of Dodson, Montana. on TUESDAY, THE 
20TH DAY OF OCTOBER, 1925, AT THE 
HOUR OF EIGHT O'CLOCK P., M., its issue 













| of electric light bonds amounting to six thousand 
6.000) dollars The first choice of said Town 





Inquiries to Buy or Sell Solicited || 4\-; 


CalvinO.Smith Co. |)» 


MUNICIPAL BONDS 


is that such bonds be payable on the amortiza- 
|| tion plan, if bonds in this form can be sold and 
reasonable rate of interest, not 
nt per annum: but if amortiza- 
tion bonds cannot be negotiated at such reason- 


posed of at a 
to exceed six per ce 


rate of interest advantageous to the said 
Town of Dodsor \Miontana then the second 
| choice of said Town is that serial bonds be issued 


in place of amortization bonds. Such bonds to be 














of the denomination of one thousand 1.000) 
108 SO. LA SALLE STREET fe sg ge a llly a Mg a MI 
CHICAGO six per cent per annum payable semi-annually 
» on the Ist da of Jat iar} ind the Ist day of 
July of each year; said bonds to bear date the 
Ist d of Oct r 19"75. due went 20) years 
pier date but redeemable at the option of said 
wh at any time after ten ve == ‘om the date 
sue Principal and interest vable in lawful 
STOCKS AND BONDS | {cies uisst hung ot 
Treasurer of said r wn or at the option 
1 yider at the banking house of the Hanover 

i \ y , nil , ‘ - ‘ + rs 
Bought and sold for cash, or carried o1 | Phe a a! Bank in the feos me — * aid Net 
4 e money receives ror rie saie oOo SAlt rwonas 
coneervative terms. to be used for the purpose of making additions to 
and impre 4 electric lighting and power 

ati 1; . 11 P system of said 

Inactive and unlisted securities. The bids to be accompanied by a cert fied 
= : check drawn upon some State or National tank 
Inquiries invited. in the State of \MLontana in the sum of three — 
dred (300) dollars, payable to the Town Treas- 





FINCH, WILSON & CO 


Investment Securities the 
Members New York Stock Exchange. 
120 BROADWAY 


urer of the Town of Dodson, as a guarantee that 
the bidder will take and pay for said bonds as 
soon as the same are signed and ready for de- 
livery No bids can be received for less than 
par and accrued interest The Council reserves 
right to reject any or all bids. 

By order of the Town Council of the Town of 
Dodson, Montana 

Dated September 3d 1925. 
(Town Seal) CARL LIVDAHL, 





NEW YORK 


Town Cler: 















Ocr. 3 1925.] 
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Financial 


estment_Compan: 


Safe investments Since 1855 
&. K. Cor. LaSalle and Madison Sts 
Safe Firat Mortgage 
Rea! Ectate Serial Bonds 
Gaiteble Investments for Banks, Inear 
ames Companies, Estates and Individuals 


Approved and Recommended by the 
GLDEST BANKING HOUSZ IN CHICAG! 
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A. G. Becker & Co. 
Bonds 


Commercial Paper 





Chicago New York 


St. Louis 
Seattle 


San Francisco 
Portland 


























100,000 
Satisfied mestors 


We represent leading utilities — electric 
light and power, gas and transportation. 


UTILITY SECURITIES 
COMPANY 


72 W. Adams St. 4568 Broadway 


HICAG 
St. Leuis © sited Milwaukee 
Leuisville Indianapolis 





























Distributors 


CAMMACK & COMPANY 


(Incorporated) 


Underwriters 


Municipal, Corporation and 


Railroad Bonds 


39 So. La Salle St. 
CHICAGO, ILLINOIS. 

















Hoactanp, Attum & (6. 
Established 1909—Incorporated 
Investment Securities 


NEW YORK 





CHICAGO 


—_—— 

















a 














LEIGHT, HOLZER & COMPANY 


Firet Mortgage Bonds 
on Chieago Property 


111 West Washington Street 
Chicago 


A. O. Slaughter & Cc. 


Members 
Rew Yerk Stock Exchange 
Stock 





i8 WEST MONROE STREF” 
CHICAGO, ILL. 





'GARARD & CO. 


Investment Securities 


Y 
39 So. La Salle St. 





Chicago 














LACKNER, BUTZ & COMPANY 


Inquiries solicited on Chicago 
Real Estate Bonds 


121 West Washingten Stree: 
CHICAGO 





pilD Dovcez(y 


invesTMENT [il SECURITIES 


10 SOUTH LA ig s< STREET 
CHICAGO 
First Wisconsin Nat’l Bank Bldg., Milwaukee 














BARTLETT & GORDON 


Incorporated 
Investment Securities 


68-70 West Monroe Street 
CHICAGO 





PL LOD LLP LLL LPL LLL. 


4. Herndoa émith Charles UW. Meer: 
William A. Burg 


SMITH, MOORE & CO. 
INVESTMENT SECURITIES 


609 OLIVE ST., ST. LOUIS, MISSOUF} 





| Edw. G. Platt 
Oliver B. 


M.A. Waldheim 
Henry 


| | Waldheim-Platt & Co., Inc. 


ot. 


Member: Louis Stock Ezcha nge 


Investment Securities 
Merchants-Laclede Bldg. St. Louis 











POTTER, KAUFFMAN & CO. 


Investment Securities 
611 LOCUST ST. ST. LOUIS 
Member St. Louls Stock Exchange 
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HAYDEN, VAN ATTER 
& COMPANY 


Investment Bonds 





138 Congress Street, West 
Detroit 
Grand Rapids 


Lansing 














HARRIS, SMALL & Co. 
150 CONGRESS SrT.,W. 
DETROIT 


Joel Stockard & Co., Ine. 
INVESTMENT BANKERS 
Municipal, Government & 

Corporation Bonds 


Members Detreis Steck Mxchange 
Pemobecot Bidg. - DETROIT - Cherry 868t 











WATLING, LERCHEN & COMPANY 


Michigan Municipal Bonds 
i.eeal Corporation Bonds and Stesh 
We Inette Inquiries 
DETROIT 


thembers Detrott Stock Bzchone, 











Mombess of Detroit Stock Exchange 


Charles A. Parcells & Co. 


INVESTMENT SECURITIES 
PENOBSOOT BUILDING. DETROIT, MIOR 


WHITTLESEY. 
McLEAN & CO. 


Municipal and Corporation Bands 


Membere Detreit ®teek Sxohange 
smobecc: Auttding DETROIT 





LIVINGSTONE, HIGBIE & CO. 
Members Detroit Stock Exchange 
Dime Savings Bank Bldg. 


DETROIT 








_ ALABAMA 
ALLL LLL ALS y PALL LLL LLL LPL PP PPP PPP PPL 


MARX & COMPANY 
BANKERS 
SIRMINGHAM, ALABAMA 


SOUTHERN MUNICIPAL ANk 
CORPORATION BONDS 


CLEVELAND 


PPPPLPOLLL PLLA ALL AAPL PALL ALLA 


Listed Unlisted Inactive 


Stocks & Bonds 


ALBERT FOYER 


Leader “ews Bide CLEVELANT. 








MASHVILLE 


PPPLPLA ALLL LDL PPP PLD PD PPP ALL 


American National 
Company 
MASHVILLE, TENN. 
@allroad and Corporation Securities 





Temmenacse Bend 





<a 


_ 





BUFFEHLO 
Founded 1865 


A. J. WRIGHT & CO. 


Members New York Stock Exchange 
Western New York and Canadian 
Local Stocks and Bonds 
Beught and Sold on a Brokerage Basis Only 
BUFFALO, NEW YORK 
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WYANDOT COUNTY (P. O. Upper Sandusky), Ohio.—2POND OF 20 years—4%%, 94.29 10 years—4 4%, 96.03 

FERING.— Sealed bids will be received until 10:30 a. m. (Central standard C.H. Burgess & Co. and Macneill, Graham & Co.: 

time) Oct. 5 by Anthony J. Kraus, County Auditor, for $7,099 28 5% Pitt- | 20 years—4 , 94.12 19 years—4 4%. 95.03 

Mifflin Township Road In pt No. 127 bo! nds Denom. $700, except 1 for Cochran, Ha y & Co sell, Gouinlock & Co.: Dyment Anderson & Co.: 

£799 28 Dated Sept. 1 Prin. and semi-ann. int. (M. & 8.) payable Fry Mills. Spence & Co.; Mead & Co., and J. M. Robinson & Sons: 

at the County Treasurer sane Due on Sept. 1 as follows: $799 28, 1926 20 years 6 < 94.5 

and $700 1927 to 1935 ine rtified check for 5 of the amount of bond Londs were offered é 4% 4 

bid for, on some solve ark ay e to the County Auditor quired propositions For 

tonds to be delivered at t yuunty Tre rer's office 20-yr. bonds, prin. & int. payablein Halifax, Montreal, Toronto or N. Y.; or 
, )% Pe Tl} 7 ; r onds, prir int. | ible in Halifax, Montreal, Toronto or N. Y.:or 

de pe tih rt nin ge Wayne : ouen A, Mich erode wah ng > rT, oF , r. ponds, prin int :yablein H ifax, Montreal, Toronto or N.Y or 


( ‘ r. bonds r fa ' hie t | Montreal. Toror r 
\ e Street paving bon t mar terest The bonds ar eri - bond print. & int. payablein Halifax, Mont 4 Tor ito or N . ie 


running five years and bear interest " SANDWICH EAST TOWNSHIP, Ont.-BONDS AUTHORIZED. — 
WYANDOTTE COUNTY (P. O. Kansas City), Kan.—NOTI md by-laws totaling $44, ( nj i} he Council. 
ee hee a o registered during June a SASKATCHEWAN SCHOOL DISTRICTS, Sask.—BOND SALE 
$: 5) 7.25 nots O Phe = re r phe Py s ad ' “% . a ~ Gated 
WYANDOTTE COUNTY SCHOOL DIS TRICT NO, 23, Ka: { Moorehs tie ; onifer { ’ 10-years. locally: Golder 
BONDS REG! TERED J tate Audit : i iS registered on J Lf | Co.: 
$12,000 £ | r | ( ) enr ) 9 . ( { 4 
YU MA COUNTY SCHOOL DISTRICT NO. 5 (P.O Yuma , Ariz years, to erman-Waterbur Monodals 1,500 ¢ "S, to 
BOND SALI Ch , HO) ¢ -vear coupon school f ¢ I ! f rar king ! cedd yn { ) 10-years, to 
Sept. 21 \ l p i 63) wer warded to the Yun 
Yuma fe equal ee Denom. $500 "D 


46% interest under the following four 


THORIZED The following, acé ling 1e Same paper 


Ze NDA, Kingman County, Kan. BONDS REGIS TEI >.4 700 ot ——— 7 O ] yi : 1 " —_ mire 
he State ditor o ‘ registered $ F ‘ Ling staliments 44 iO, no xceeding 

pus: di wa er ae ee 2ae one 10,000 5 , . , “ars: Hande $5 .500, not exceeding & ] ears; Patriot, $4,000 
—e i, _— no cceeqding 15-years Carmichael, $4,000, not exceeding 7 10 
} 4 * * ye hou “VelVI $2,800, not exceeding 7 15-vears: Gilbert Plains, $4,600 

CANADA, its Provinces and Municipalities. | »t ex:ceding 7’ 10-years: Pebble Hills, $3,200, not exceeding 8% 15-years 


500 not exceeding & 20-years; Barford, $3,500, not exceeding 
~ ; 


FILLMORE R. M., Sask. BOND SALE An issue of $4,000 6°” 5-years: Sparrow Hill, $2,800, not exceeding & . 15-vears 
bonds imaturing in 10 years was sold during the first part of last month to SHAUNAVON.,. S r : . 
2 - 3 4 ; ’ b I IN, Sask BOND | SALE The Regina Brokerage & Invest- 
the Saskat« hewan Hail ‘ssurance ( ompany ment Co pure h a i during last ionth $ 21.000 6 é 2} year bonds 


L’ASSOMPTION, Que.—BOND OFIFERING.—Bids are invited up to 


T 

Interest payable semi-annually 1 list of schor liste 
I 
‘ 


i et bonds authorized by 1e Board during the same 
, 
r 





4p.m. Oct 5 for the purchase of 840,000 5° 30-year serial bone Pp ible : Dig py et Ont. ati wg tt ee Ap Cler “for yo Fy ~ Fes. - ap bey nett 
at Montreal and L’Assomption, and in denominations of $100, $500 and of 5% 30 ve } nds P aes : sa — ini me 
$1,000 each, with principal and interest payabie July 1 and Jan. ] The | ec Onn sit ig pig 
bonds are dated July 1 1925 P. A. Seguin, Secretary-Treasurer 12.000 pieh st f 0! bot 
MacNUTT, Sask.—BOND SALE During the first half of September Dated June 8 1925 Bonds are guaranteed by Dufferin County 
this village sold locally $1,000 7% 15-year bonds TORONTO ROMAN CATHOLIC SEPARATE SCHOOLS, Ont.— 
MIDDLESEX COUNTY (P. O. London), Ont.—CORRECTION IN | BOND OFFERI> The Board of Trustees will rec eive tenders up to 
PRICE—BIDS.—The price paid by Wood, Gundy & Co. of Toronto for the | 1 p. m. Oct. 9 Yo r the purchase of $100,000 5 <')-year “bonds dated 
$50,000 6% highway bonds awarded to them on Sept. 22 was 100.11, a basis Sept. 8 1925 Denom. $1,000 Interest M. & S. 8 sonds may be 
of about 4.98%, not 100.20, as stated in V. 121, p. 160] The following is registered as to principal only E. I Henderson, Secretary (P. O. 477 
a list of the bids received Jarvis Street 
y ; ’ 7 . ‘ ’ ¢ 
ee aeney : a ee i} be Roos mS - 44 VANC OU Vv F. pa B C.—BOND SALE.—On Sept. 24 the following 5° 
te Sf “he pind op Bn Ty pty oth Nag } + is ‘ ‘ f H85.000 offered on that date \ 121, p 1601 were 
J. A. G. Clarke & Co 99.875! Worthington. Savage & Co 00 warded to Fry Til 3, Spence & Co Ie Leo 1, 7 oung, Weir & Co Ltd : 
: - 269 ’ yy Gouinlock ¢ ‘ ind Gillespie, Hart & Todd, Ltd., on their bid of 
Cochran, Hay & Co 99.51 Fry, Mills, Spence & Co 99.662 | ¢ t ' 
Housser, Wood & Co 99.53 |Municipal Bankers Corp a9 
Harris, MackKeen & Co 99.78 |'Macneill, Graham & Co 99.84 P : = , ceca P ’ 
Bell, Gouinlock & Co 99.60 |‘MeLeod, Young, Weir & Co_ 99.82 . : "Ok £1 ORD N00 B on Ww _ ab ae : pn 1 és 
Murray & Co 99.27 | Dyment, Anderson & Co GOS! 172 , OF "500000 15 re ir Street ins aly ] 40 
McDonagh, Somers & Co__. 99.71 |R.M. Bird & Co 99.61 29 Tie 1 OF 300) 000 10) vears | Sows rs Tuly 1 ‘65 
©. H. Burgess & Co 99.58 3 July *2! 5,000 20 year Kitsilano Bathhouse July 1 ‘45 
NOVA SCOTIA (Province of).—B/DS.—The following is a list of the ‘native offers on the basis of interest 
bids submitted on Sept. 15 for the $4,000,000 bonds awarded on that | only, and in Canada and the United Stat 
date to Wood, Gundy & Co Royal Bank of Canada and the Eastern | is a list of the bids received 
Securities Co. at 100.03 for bonds maturing in 2 years and bearing 414% Can Amer. 
interest (V. 121, p. 1490 r | Fr Mills, Spence & Co.; McLeod, Young, Weir & Co., Ltd 
Wood, Gundy & Co.; Royal Bank of Canada, and Eastern Securities Co.: Bell, Gouinlock & Co.; Gillespie, Hart & Todd, Ltd 99.43 99.43 
20 years—4%, 88.40;4146%, 95.15 3 years—4% , 98.32:;44%%. 99.70 The Royal Financial Corporation, Ltd 09.34! 
10 years—4%, 92.03; 4%‘ 96.30 | 2 years—4%, 99.08; 44%, 100.03 A. E. Ames & Co., Ltd 90.27 
Bank of Nova Scotia; Equitable Trust Co., of New York, and Blair | Wood, Gundy & Co 98.93 
& Co., Inc Gairdner & Co Ltd C.H. Burgess & Co.; Cochran, Hay & 
2 years—4%, 98.43:;4%%, 99.43 ) 4 Dyment Anderson & Co Aird, McLeod & 
Halsey, Stuart & Co., Inc.: Canadian Bank of Commerce: Hallgarten ‘o.; The Brit ish C olumbia Bond Corp., Ltd.; V.W.Odlum 
& Co.; Continental . (Commercial National Bank, and M:; atthe ws & Co.: & C 98.31 
10 years—4%%. 94.5 2 years—4% , 98.4: 4 99.256 fe « Dominion Securities Corp., Ltd., The Canadian Banl 
p Bank of Montre al Pret National Bank of New York; Kissel, ‘Kinnicutt of Commerce 98.673 
Co , and Redmond & Co * ‘ re , e9 ‘ 
20 years—4%, 87.014; 444%, 93.577! 3 years—4%, 96.714:414%4% . 98.094 WILLOWBROOK, Sask. BO} D.. ALI 7 An iss ie, 8 $2,000 6 4 
10 years—4% | 91.611:44%% 95.754! 2 years—4 ' 07.975: 414% | 98.92 10-year onds “ is purchased by 1¢ Regina Brokerage ¢ nvestment Co 
The National City Co. and Harris, Forbes & Co ° | during September 
20 you 4%%, 92.123 2 years—4 4%, 99.064 WINDSOR, Ont BONDS AUTHORIZED The Council has passed 
f Cc. Ames & C'o., Ltd.: a $129,000 school by-law 








ind principal, payable in Canada 
s, were asked for. The following 


2 
; 
7 99.37 





NEW LOANS FINANCIAL Nev’ " ARTO 


$6,000. 00 


Town of Dodson, Montana 








BALLARD & COMPANY 


Membere New York Stock Rrechangs ELECTRIC LIGHT BONDS. 
City of Philadelphia HARTFORD 


NOTICE IS HEREBY GIVEN, That the 
3s Town of Dodson, Phillips County, Montana, will 
: " offer for sale at the office of the Town Clerk in the 

31 lo Connecticut Securitiee Town of Dodson Montana. on TUESDAY, THE 
- 120TH DAY OF OCTOBER, 1925. AT THE 
4s HOUR OF EIGHT O'CLOCK P. M., its issue 
41 | of electric light bonds amounting to six thousand 
/48 | 1 (6,000) dollars The first choice of said Town 

1 is that such bonds be payable on the amortiza- 
4 /28 tion plan Z we in th s form can be sold and 


2 i . *_* | ' 
5s | Inquiries to Buy or Sell Solicited || disposed of ; a reasonable rate of interest, not 


| |} to exceed six .. recent per annum; but if amortiza- 
5148 | CG | j O Ss | h C tion bonds cannot be negotiated at such reason- 

m able rate of interest advantageous to the said 
5lhys | a vin “4 t Oo. Town of cf p= Montana then the second 


MUNICIPAL BONDS | fe piace of amarthantion bonds. Guan bands to Gs 


in place mort zation bonds Such bonds to be 


Biddle & H r $08 SO. LA SALLE STREST cas Geek aan Gene Wee BE cok ae 
en y | CHICAGO beg ee gt Fe 

or Tes d f inuar and the Ist day of 

104 South Fifth Street bay AP gy Be eg Ry 
By dle . : r 925. du ent 20) years 

Philadelphia nen the me the option of said 
Private Wire to New York Py i ’ y tim 7 ifter ten years { rom the date 
Cand Canal 8437 STOCKS AND BONDS |: } me —, e ‘ States at the office of the 
Tow n Tre rer OF sa ‘own, or at the option 
of the — ne banking house of the Hanover 
Bought and sold for cash, or carried o1 |}; tonal Bank in the’ ity and State of New York. 
conservative terme. bo tee need Gar Gen On On ate of anid bones 

and improving the chting and power 

ti } liate ’ system of said T 
Inactive and unlisted securities. The bids to be accompanied by a certified 
check drawn upon some State or National Bank 


We Specialize in 















































Inquiries invited. 1 the State of Montana in the sum of three hun- 
Southern Municipal and sini ie dred (300) dollars Pas bis to en ‘Voun baa 
2 urer of the Town of Dodson, as a guarantee that 
Industrial Securities the bidder will take and pay for said bonds as 
FINCH, WILSOFP] & co goon as the same are signed and ready for de- 
ivery 0 Nas can be receiver for less than 
MOORE, HYAMS, & co yar and accrued interest The Council reserves 

’ Ine., Investment Se the rig ject any or : 

curities the right to reject any or all bids. 
t10 Common Street By order of the Town Council of the Town of 

NEW ORLEANS Members New York Stock Exchange. Dodson, Montana. 
, Dated Se pte mber 3d 1925. 
120 BROADWAY NEW YORK ! crown Seal) CARL LIVDAHL, Town Cler* 




















Ocr. 3 1925.] 
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chem Sons 
estment 


Safe imvestments Since 1855 
€. &. Cor. LaSalle and Madison Stu. 


Safe Firat Mortgage 
Rea! Ectate Serial Bonds 
Oaitable Investments for Bankes, Inear 
amee Companies, Estates and Individuals 


Approved and Recommended by the 
GLDEST BANKING HOUSE IN CHICAG! 
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Cee cHicaeo . eeanenanaas 
| HAYDEN, VAN ATTER 
|| A. G. Becker & Co. & COMPANY 





i Bonds 


Commercial Paper 


Investment Bonds 


138 Congress Street, West 
Detroit 


Lansing 


Grand Rapids 























| Chicago New York 
St. Louis San Francisco 
| Seattle Portland 
| 
| 





























ent leading utilities — electric 
light and power, gas and transportation. 


We repres 





UTILITY SECURITIES 
COMPANY 


72 W. Adams St. 4568 Broadway 
CHICAGO 
St. Louis 


Leuisville 


Milwaukee 
— 














Indianapolis __ 














Underwriters Distributors 


CAMMACK & COMPANY 


(Incorporated) 


Municipal, Corporation and 


Railroad Bonds 


89 So. La Salle St. 
CHICAGO, ILLINOIS. 














C Done 


SECU RITIES 


Pant 


invesTMENT [Il] 


10 SOUTH LA ig s< STREET 
CHICAGO 
First Wisconsin Nat’l Bank Bldg., Milwaukee 














Hoactanp, Atitum & (0. 


Established 1909—Incorporated | 
Investment Securities | 





NEW YORK 














CHICAGO || 
iq | 

















LEIGHT, HOLZER & COMPANY 


First Mortgage Bonds 
on Chieago Property 


111 West Washington Street 
Chicago 


A. O. Slaughter & Ca. 


Members 
New York Stock Exchange 
Obicage Beard ef Trade 
i8 WEST MONROE STREF” 
CHICAGO, ILL. 





BARTLETT & GORDON 


Incorporated 
Investment Securities 


68-70 West Monroe Street 
CHICAGO 





ST. Lous 


LLL 


4. Herndoa Smith Charles UW. Meer: 
William AH. Burg 


SMITH, MOORE & CO. 
INVESTMENT SECURITIES 


60% OLIVE ST.., ST. LOUIS, MISSOUF! 


Edw. G. Platt M.A. Waldheim 
Oliver B. Henry 
Waldheim-Platt & Co., Inc. 
Members St. Louis Stock Exchange 


Investment Securities 


Merchants-Laclede Bldg. St. Louis 

















POTTER, KAUFFMAN & CO. 


Investment Securities 




















HARRIS, SMALL & Co. 
150 CONGRESS Sr.,W. 
DETROIT 


Joel Stockard & Co., Ine. 
INVESTMENT BANKERS 


Municipal, Government & 
Corporation Bonds 





Members Detreit Steck Nrchange 
Pemobecot Bidg. - DETROIT - Cherry 868¢ 








WATLING, LERCHEN & COMPANY 


Michigan Municipal Bonds 
L.eeal Corporation Bonds and Stesh 


We Inette Inquiries 
DETROIT 


thembers Detroit! Stock Exchowe,. 











Mombess of Detroit Stock Exchange 


Charles A. Parcells & Co. 


INVESTMENT SECURITIES 
PENOBSOOT BUILDING. DETROIT, MIOB 


WHITTLESEY. 
McLEAN & CO. 


Municipal and Corporation Boné:« 


Membere Detreit Steek Sxohange 
smobecc: Aultding DETROIT 





LIVINGSTONE, HIGBIE & CO. 


Members Detroit Stock Exchange 














-_— -——— 


!GARARD & CO. 


Investment Securities 


Y 
39 So. La Salle St. Chicago 





















LACKNER, BUTZ & COMPANY 


Inquiries solicited on Chicago 
Real Estate Bonds 


121 West Washingten Stree: 
CHICAGO 


SIRMINGHAM, ALABAMA 


SOUTHERN MUNICIPAL ANL 
CORPORATION BONDS 


611 LOCUST ST. ST. LOUIS Dime Savings Bank Bidg. 
Member St. Louls Stock Exchange DETROIT 
_ALABAMA CLEVELAND ware 
MARX & COMPANY Listed - Unlisted - Inactive 


Stocks & Bonds 


ALBERT FOYEN 


Leeder “ews Bidg CLEVE LANT, 








MASH VILLE 
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American National 
Company 


NASHVILLE, TENN. 





BUFFELO 


Founded 1865 


A. J. WRIGHT & CO. 


Members New York Stock Exchange 
Western New York and Canadian 
Local Stocks and Bonds 
Bought and Sold on a Brokerage Basis Only 








@ellroad and Corporation Securities 
Tenmenaee Muntcinal Bead 


BUFFALO, NEW YORK 
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COTTON. GRAIN. SUGAR 4X0 COFFEE MERCHANTS axo BROKERS 








| 


Onas. O. Oorn 
August Schierenberg 


Pau! Schwars 
Frank A. Kimbsli 


Corn, Schwarz & Co. 


COMMISSION 
15 William Street 


MEMBERSB OF 

Mew York Cotton Exchange 
New Orleans Cotton Exchange 
New York Produce Exchange 
New York Coffee & Sugar Exc 
Chicago Board of Trade 

ABBOCIATE MEMBERS OF 
Liverpool Cotton Association 


MERCHANTS 
New Yorb 


ongs 








COTTON M 
~ PHILAD 
NEW YORK 





Societe d'Importation et de Com 
N 


Geo. H. McFadden & B 
Johnson & Turner, Ltd., Lisbon 
Juan Par y Cia., Barcelona 
Fachiri & Co., Milan 

Zellweger & Co., Zurich 





Geo. H. McFadden & Bro. 


Cotton Exchange Building 
Dealers in American, Ecyptian and Foreign Cottons 


FOREIGN CORRESPONDENTS 
Hibbert, Finlay & Hood, Liverpool 


. V. McFadden’'s Cie. voor Import en Export, Rotterdam 
ro.’s Agency, Got 


Geo. H. McFaddenn South American Company, Inc., Lima, Peru 
Geo. H. McFadden & Bro.’s Agency, Central P. O. Box 65, Osaka, Japen 
_Geo. H. McFadden & Bro.'s Agency, Box 1029, Shanghai, Chine 


ERCHANTS 
ELPHIA 


mission, Havre 


enburg 





























GWATHMEY & CO. 


Cetton Exchange Bid., New York 


Members 
New York Cotton Exchange 
New York Stock Exchange 
New York Coffee Exchange 
New York Produce Exchange 
New Orleans Cotton Exchangs 


Aasoclate Members 
Liverpool Cotton Agesoclatior 























Hubbard Bros. & Co. 


Coffee Exchange Building 
Hanover Square 


NEW YORK 


COTTON MERCHANTS 


Uiberal Advances Made en 
Cotten Consignmente 





Established 1856 


H. Hentz & Co. 


N. Y. Cotton Exchange Bldg. 
Hanover Square 


NEW YORK 
BOSTON DETROIT SAVANNAH PARIS 


COMMISSION MERCHANTS 
AND BROKERS 


Members 
New York Stock Exchange, 
New York Cotton Exchange, 
New York Coffee & Sugar Exchange, Inc. 
New York Produce Eachange, 
Chi o Board of Trade, 
New leans Cotton Exchange, 
Winnipeg Grain Exchange 


Associate Members 
Liverpoo!] Cotton Association. 





W. R. CRAIG & CO. 


Merchants and Brokere 


COTTON 


Miembers New York Cotton Escheres 
Bowling Green 0480 


80 Beaver St., New Yor’ 




















James Talcott, Inc. 
Founded 1854 
225 Fourth Ave., New York 


Complete factoring facilities fer 
Merchante, Manufacturers and 
Selling Agents 











ROBERT MOORE & CO. 


44 Beaver Street, New York 
COTTON MERCHANTS 


Members New York Cotton Exchang: 


New York Coffee & Sugar Exzchangs. Ime 
New York Produce Exchange 











USE AND CONSULT 


The Financia! Chronie’é 
Classified Department 


Opposite Ineide Back oer 























Stephen M. Weld & Co. 


COTTON MERCHANTS 


82-92 Beaver Street 
New York City 


BOSTON PHILADELPHIA 
FALL RIVER GREENSBORO, N.C, 
PROVIDENCE, MEMPHIS, TENN, 


NEW BEDFORD HAVRE, FRANCE 
WELD & CO,, LIVERPOOL 





Hopkins, Dwight & Co 


COTTON 
and 
COTTON-SEED OIL 


COMMISSION MERCHANTS 


1867 COTTON EXCHANGE BLDG 
NEW YORF 








Orders promptly executed in 
COTTON AND GRAIN 
Weekly Bulletin on the 
cotton market sent on request 
SYEINHAUSER & CO. 
—— to a Ray & Co. 
Tembers Liverseel Geneon aan 





FINANCE ACCOUNTS 0 


L. F. DOMMERICH & CO. 


F MANUFACTURERS AND 


MERCHANTS, DISCOUNT AND GUARANTEE SALES 


General Offices, 
NEW 


Established 


254 Fourth Avenue 


YORK 
Over 80 Years 














moderate cost. 











688 Cotton Exchange Bidg., NEW YORK 


Consistent Advertising— 


is an economy and cuts the cost of selling, mak/ag 
lower prices or better services possible without 
sacrifice of seller’s profits. 


The CHRONICLE can carry your message to 
the World’s most influential class of people at a 


Let as help you solve your publicity probleme ia 
@ consistent manner, 











<= = } 
Classified Department 


a 


Oct. 2 1925.} 


WANTED 


} 








THE CHRONICLE 




















HEAD TELEGRAPH 
OPERATOR 


wanted to take charge of 
large wire system. Must 
be experienced in stock 
and bond business and 
have executive ability. 
State previous or present 
connections, salary, edu- 
cation, etc., in detail, 
which will be held in 
confidence. Address M.P., 
Box A7, Financial Chron- 
icle, 90 Pine St., New 
York City. 











| sion systems, wharis, bridges, hotels, apartments and houses, 


The J. G. White Engineering 


Corporation 


DESIGNS or CONSTRUCTS steam, water power, gas, 
and chemical plants, steam and electric railroads, transmis- 
office and factory buildings, oil refineries and 
pipe lines, and will perform such service as a part of client’s 
own organization. 

INVESTIGATES and REPORTS on the operating con- 
dition of properties, and also APPRAISES railroads, indus- 
trials and utilities. 


laboratories, 


43 Exchange Place New York 





























POSITION WANTED 








LAWYER, experienced prac- 
titioner, legal accountant, 
and trust officer, now and 
for five years last past en- 
gaged in responsible study of 
complex financial structures 
in all their various phases. 
Rendition best 
habitual. Desires 
connection with 
railroad, or financial institu- 


Box F-18, this office. 


of service 


to form 


legal firm, 


tion. 











Opening Desired 





to Learn Trading 





$y young man, 25 years 
old, experienced in public 
accounting, some knowledge 
of bonds, excellent referen- 
ces — salary secondary to 
opportunity. Box B-6, Fi- 
nancial Chronicle, 90 Pine 
Street, New York. 

















WANTED 
Copies of the 


‘‘London Economist’’ 
dated as follows: 


: 


15 


*918—April 20 1919—Mar. 
June 22 
Nov. 2 1920—Nov. 27 
Nov. 9 
Dec. 14 


Address Box X-100, 
Financial Chronicle, 
90 Pine Street, New York 


| 
1921—April 30 

















CHARTERED 1853 


United States Trust Company of New York 


45-47 WALL STREET 


Capital, - . . . : : - $2,000,000.00 
Surplus and Undivided Profits, ¢ $18,260,724.65 


This Company acts as Executor, Administrator, Trustee, Guardian, Com- 
mittee, Court Depositary, and in all other recognized trust capacities 


It receives deposits subject to check and allows interest on daily balances. 


Tt holds and manages securities and other property, real and personal, for 
estates, corporations and individuals, and acts as Trustee under corporate mort 
gages, and as Registrar and Transfer Agent for corporate bonds and stocks. 

EDWARD W. SHELDON, President 
KINGSLEY, ist Vice-Pres. WILLIAMSON PELL, Vice-President 
WORCESTER, Secretary FREDERIC W. ROBBERT, Comptrolle 
EDWARDS, Asst. Secretary ROBERT S. OSBORNE, Asst. Secretar; 
LEE, Assistant Secretary THOMAS H. WILSON, Asst. Secretar; 
GREEN, Assistant Secretary ALTON S. KEELER, Asst. Secretary 
TRUSTEES 
JOHN A. STEWART, Chairman of the Board 
CHAUNCEY KEEP HENRY W. de FOREST 
ARTHUR CURTISS JAMES WILLIAM VINOENT A8TO*¥ 
WILLIAM M. KINGSLEY NE 


OGDEN MILLS I , 
CORNELIUS N. BLISS THACHER M. BROWN 
WILLIAMSON PELL 


WILLIAM M. 
WILFRED J. 
CHARLES A. 
WILLIAM C. 
WILLIAM G. 








Since 1865 


rhe Acknowledged Authority 
on Cotton the World Over 


Every week cotton merchants, brokers, planters, 
mill operators and agents, bankers and textile manu- 
facturers, consult the “Chronicle” for an accurate resumé 
of Cotton Facts. 

Keep your name before this influential 
people by advertising in the “Chronicle.” 











class of 


The cost is moderate. The results gratifying. 


Commercial & Financial Chronicle | 


New York Address Telephones 
90 Pine Street and 136-138-140 Front Street John 0514, John 0516, John 6205 
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J. S. BACHE & CO. 


Established 189% 


{New Yerk Stock Exchange 
tlambere(Ohbicage Board ef Trade 

|New York Cotton Exchange 

and ether leading Exchange 
‘8 Broadway 108 So. LaSalle St 
NEW YORK CHICAGL 

Branches and correspondent caiet 
in princtpai ctites 


$tocksa—Bonds—Grain 
Cotton—Foreign Exchange 


Beughs and Seld fer Oosh er 
eerrisd en (enservative Margin 


Branch Offices 
Aibany Atlantic ©; 
Buffale Omaba 
Detroit Schenectac” 
Philadelphie Troy 
Rocheeter Toleds 
Syracuse Worceste 
Kangae Olty Tulse 


Private Wire Correspondents 


‘ Baitimers Oslumbus New Orleans 
| Besten Hartford Pittsburgh 
Olneinpati New Heveo “pringfieid. 
Jieveland St. Leula 


The Bache Review’ sent on eppliceation 


Mats 


Cities Service Securities 


and 


securities of the subsidiary companies 
of Cities Service Company may be 
bought or sold at any of our 
following branch offices 


Louisville, Ky. 
Minneapolis, Minn. 
New Haven, Conn. 
New Orleans, La. 
Philadelphia, Pa. 
Pittsburgh, Pa. 
Reading, Pa. 

St. Louis, Me 


Atlanta, Ga 
Baltimore, Md 
Boston, Mass 
Buffalo, N .# 
Chicago, 
Cincinnati, Ohio 
Cleveland, Ohio 
Detroit, Mich 


SECURITIES (\.\ DEPARTMENT 


Henry L.Deherty 
& Company 


60 WALL STREET, NEW YORK CITY 








Correspondence invited. 


Financial 
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Pask & Walbridge 


Fourteen Wall Street 
New York City 


Power Bonds - Power Stocks 


Bank. Trust & (insurance Co. 
Stocks 


Canadian Securities 





Direct P ivate Wire 
to Montreal 


Direct Private Phone Wires 
to H_: tford. Conn. 
Providence. «. |. 
and Philadelphia, Pa. 





Telephone Rector 4990 


a spl 
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First National Company 








Investment Division 
-~ ”: 
Pissouns : 72 











Government Municipal 
Real Estate Railroad 


OTIS & CO, 


Established 1899 


Underwriters of Municipal 
and Corporation Securities 
Members New York and ether 
leading Stock Exchengee 
CLEVELAND 


New York Detroit 
Cincinnati Columbus 
ron Colorado Springs 


Chicago 
Toledo 
Denver 











Public Utility {ndustria! 
Vrite for Current Liat 














LT 


HORD,FITZSIMMONS & CO. 
HIGH GRADE BONDS 


137 South La Salle Stree: 


CHICAGO 





Emery, Peck & Rockwood | | 


Investment Securities 
208 S. La Salle Street 
CHICAGO 
Milwauwee » Ry. Exch. Bldg. ‘| 
CARUSLE. PETERS & Co 
INVESTMENT SECURITIES 
Transportation Bidg., 17th & H Street: 
WASHINGTON, D. C 














NATIONAL 


FIRST sank 


RICHMOND, VA. 
Sehn M. Miller, Jr.. Pres? 
Capital & Surp'us 





DYER, HUDSON & CO. 


Successors to 
Oo. I. HUDSON & OO 


Established 1874 
66 BROADWAY, N. Y. CITY 
HANOVER 7800 


Members of 
York Stock Exchange 
York Cotton Exchange 


New 
New 
New York Curb Market Agss 
New York Coffee Exchange 
Ohicago Board of Trade 


Unlisted Securities Department 





Established 1870 


Dominick & Dominick 


Members New York Stock Exchange 


INVESTMENT SECURITIES 


414 Walnut St. 
CINCINNATI 


116 Broadway 
NEW YORK 





——$—__$____ 





Quotations and Statistics 


WESTERN 
SECURITIES 


The BOND DEPARTMENT 


International 
Trust Company 














34,000,000 
Resources $30,000,000 











Central Union Trust Co. of N. Y. 
Stock 


SEASONGOOD,HAAS& MACDONALD 


Members New Yerk Steck Exchange 














rcemarecave DENV nivate wih 
| RENE COLORADO." akies "| 





G. H. WALKER & CO. 


dembers New York Stock Exchange 


St. Louis Securities 


BROAOWAY & LOCUST ST. LOUIS, MO 


INVESTMENT SECURITiS 4 
sf 
CONSERVATIVE 
CHARACTER 


,* 





P.W. CHAPMAN & COLIN. 





66 Broadway New York 


A 116 S Le Salle Sia 48 Cedar St. 
C¥lcacs agW YORE 





F. H. PRINCE & CO, 


BANKERS 
BOSTON, MASS 


HIGH-GRADE INVESTMENY® . 


dembersef Me. VYerk & Herter “seek Bere . 











67 West Monroe St., Chicago 
New York Philadelphia Milwaukee 
Boston Minneapolis 























WE SPECIALIZE IN 


Electric Light and 


Power Securities 


OF HIGH GRADE AND WELL 
MANAGED COMPANIES 


R.E.Witsey & Company 


INCORPORATED 


76 West Monroe Street - Chicago 
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BANK AND QUOTATION 


SECTION. 


PAGES 1 TO 64 INCLUSIVE. i 








INDEX TO THIS SECTION 
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RECORD OF BOND SALES AND PRICES_. 13 NORTHERN MILIS.......------------ 44 
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INDUSTRIAL & MISCELL. BONDS... 43 | BANKS AND TRUST COMPANIES... 55 
INDUSTRIAL & MISCELL. STOCKS. 44 || CANADIAN BANKS.-.-.---..---.----- 64 


am WeE HAVE NO EXTRA COPIES OF THIS SECTION 





October 3, 1925 
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THE MUTUAL LIFE 


Insurance Company of New York 


Abstract of Statement December 31, 1924 


Income for Year 1924 $154,275,724.96 
Paid to Policy-holders during year - 112,769,875.69 
Reserves and Liabilities - . 622,422,129.39 
Contingency and Dividend Funds 91,641 ,663.67 
Assets 714,063,793.06 


Insurance in Force - - 3,008 991,612.00 


Annuities in Force 2,458 ,778.54 


CHARLES A. PEABODY, President 


WILLIAM H. TRUESDALE, Vice-President 





GRANVILLE M. WHITE, - - - 2nd Vice-President 
GEORGE T. DEXTER, 2nd Vice-President & Manager of Agencies 
JAMES TIMPSON, - - 2nd Vice-President & Financial Manager 
WILLIAM A. HUTCHESON, 2nd Vice-President & Actuary 
WM. L. SIMRELL, } . 

WILLIAM F. DIX, ( Ve 




















A Complete Banking 
and Trust Service 


The Seaboard National Bank, with 
a record of forty years of practical 
banking, with resources of more than 
one hundred million dollars,—offers 
you a banking and trust service that 
is dependable, broad and compre- 
hensive in its scope and especially 
adapted to meet your every particular 
requirement. 


THE 


SEABOARD NATIONAL BANK 


OF THE CITY OF NEW YORK 
Main Office 
Broad and Beaver Streets 


Mercantile Branch Uptown Branch 
115 Broadway 20 East 45th Street 




















Paterson, H. F. 


First National Bank 


Statement at Close of Business June 30 
RESOURCES— 

Ra Pn ee eee $3,837,202.50 

U. S. and Other Bonds 2,947,675.10 

Cash and Balances in Banks___-_-_~.. $3,008,108.79 

Due from U, S, Treasurer 14,550.00 

Demand Loans 1,147,771.33 


, 1925. 


$6,784,877.60 


$4,170,430,12 
354,229.66 
30,000.00 
67,636.00 
$11,407,173.38 
$600,000.00 
600,000.00 
178,786.13 
9,648,757 .25 
290,997.50 
20,996.50 
67,636.00 


$11,407,173.38 

OFFICERS, 
WHITFIELD W. SMITH, President. ROBERT J. NELDEN, Vice-Pres 
FRED'K D. BOGERT, Cashier. JOHN B. BROWN, Asst. Cashier. 
WILFRED E. RILEY, Asst. Cashier. JOHN T. DEIGHTON, Asst. Cash. 


Real Estate 
Safe Deposit Vaults 
| Customers’ Liability Account of Acceptances___ 





| LIABILITIES— 
Capital Stock 
Surplus Fund 
Undivided Profits 
Deposits 

| Circulation 


PROMPT ATTENTION GIVEN TO COLLECTIONS 








THE 


HANOVER NATIONAL BANK 


OF THE CITY 


OF NEW YORK 


ESTABLISHED 1851 





CAPITAL, $5,000,000 


SURPLUS & PROFITS, $25,000,000 


ACTS AS 


TRUSTEE, EXECUTOR, ETC. 





INQUIRIES INVITED REGARDING SERVICE 
IN EVERY FIDUCIARY CAPACITY 








“SAFE DEPOSIT & TRUST CO. 


OF BALTIMORE 


Chartered 1864 Organized 1867 


Capital $1,200,000 Surplus & Profits Over $4,000,000 


Acts as Trustee of Corporation Mortgages, Fiscal 
Agent for Corporations and Individuals, Transfer 
Agent and Registrar. Depositary under plans of 
reorganization. 


Acts as Executor, Administrator, Guardian, 
Trustee, Receiver, Attorney and Agent, being 
especially organized for careful management and 
settlement of estates of every character. 


SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 
CORPORATIONS AND PERSONS. 


DIRECTORS 
H. WALTERS, Chairman of Board 
JOHN J. NELLIGAN, President NORMAN JAMES 
JOHN W. MARSHALL, Vice-Pres. SAMUEL M. SHOEMAKER 
BLANCHARD RANDALL, ELISHA H. PERKINS, 
WALDO NEWCOMER, ROBERT GARRETT, 
GEORGE C. JENKINS, HOWARD BRUCE, 
MORRIS WHITRIDGE 


ANDREW P. SPAMER, 2d V.-Pres. GEO. B. GAMMIE, Treasurer 
H.H. M. LEE, 3d Vice-President C.R. TUCKER, Asst. Treasurer 
JOSEPH B. KIRBY, 4th Vice-Pres. JOHN W. BOSLEY, Asst. Treas. 


THE 
Merchants National Bank 
PROVIDENCE, R. I. 


Established 1818 


Statement at Close of Business June 30, 
RESOURCES 

Loans and Discounts 
U.S. Bonds aiket ee ee 
Other Bonds and Securities_____...--.-.---.-.----- 
Banking House and Vaults ‘ 
Due from Banks and Exchanges... ....------.- 
Due from U. S. Treasurer 


Cash and due from Federal Reserve Bank. 


1925. 


$6,508,519.91 
1,5649,312.00 
3,341,993.56 
168,956.02 
751,262.79 
60,000.00 
617,235.26 
$12,977,279.53 
LIABILITIES— 
Capital 
Surplus - ‘ én ebtokenauekes 
Undivided Profits “—— 
Reserved for Taxes and Interest. . ' 
Reserved for Depreciation of Securities 
Reserved for Depreciation of Building and Vaults 
National Bank Notes Outstanding. 
Deposits _ 
Rediscounts- 


_ $1,000,000.00 
1,000,000.00 
638,435.27 
175,000.00 
225,000.00 
70,493.12 
983,940.00 
8,834,411.14 
60,000.00 
$12,977,279.63 
MOSES J. BARBER, President 
CHARLES H. NEWELL, Vice-President 
FRANK A. GREENE, Cashier 
WILLARD I. ANGELL, Assistant Cashier 
GEORGE A. FREEMAN, Assistant Cashier 
HENRY H. EDDY, Assistant Cashier 





Collections on points in this State made 
direct and remitted for promptly at low rates. 





2 
Tradesmens National Bank | 


Philadelphia, Pa. 





Quick to serve 


Report of Condition at the Close of Bu SiNESS Ju re 30, 1925. 





RESOURCES— 


Loans and Investments $18,010,987.94 
Customers Liability Under Letters of Credit and 
Acceptances _ §,754,289.16 


. 
Due from Banks ‘ 3,243,509.27 
Exchanges for Clearing House , 679,712.27 ou a a li I 1eS 
Accrued Interest ; 29,688.83 
Cash and Reserve af _ 1,907,016.20 
$29,625,203 .67 





LIABILITIES— 


Capital ae i $1,000,000.00 
Surplus and Undivided Profitse______--- 2,809,635.75 
Unearned Discount ea are 85,865.12 


Reserve for Interest, Taxes, &c bees 150,014.24 E h 
Reewsre for Sereees see us 24 Corn Exchange 
Letters of Credit and Acceptances ’ _.. 6,274,634.68 


Bills Payable—Federal Reserve Bank_. : - 850,000.00 
Acceptances of Oth is ie 627,341.72 


Deposits on 17,435,412.16 N ti ] B k 
$29,625,203 .67 a iona an 
OFFICERS 
HOWARD A. LOEB, President 
H. D. McCARTHY, Vice-President i d i 
E. WILLIAMS, Vice-President & Cashier Phila elphia 
8. E. GUGGENHEIM, Vice-President 
HOWARD E. DEILY. Assistant Cashier 


J. M. FRIZZELL, Assistant Cashier 
CLYDE F. BROWN, Assistant Cashier 














CHARTERED 1832 


THE GIRARD NATIONAL BANK 


PHILADELPHIA, PA 
P ° 
STATEMENT AT CLOSE OF BUSINESS JUNE 30 1925. 
RESOURCES | LIABILITIES 
Loans and Investments ... .$60,571,787.82; Capital ---- = ee $2,000 ,000 .O0 
Accrued Interest 206,845.40 | Surplus and Net Profits.......-.-.---- 8 868,414.37 
Acceptances seiaicaia a 311,518.85! Reserve for Unearned Discount _ 300,761.34 
Exchange for Clearing House _...-..--. 2,488,500.29| Reserve for Taxes and Interest dec eri 154,811.81 
Due from Banks- - -- ~~~ - - - - , ... 14,518,808.23' Cireulation .............. _... 1,072,747.50 
Cash and Reserve. ; oda; ahs Shea ba 5,981,408.76| Acceptances - - chs keeueeunsene 311,518.85 
| Deposits o 6b bdsetwebsndednveccsss Thee 


$84 ,078,958.85 $84 078,958.85 
OFFICERS 
JOSEPH WAYNE, JR., President 
KVAN RANDOLPH, Vice-President ALFRED BARRATT, Assistant Cashier 
A. W. PICKFORD, Vice-President DAVID J. MYERS, Assistant Cashier 
CHARLES M. ASHTON, Cashier WALTER G. PATTERSON, Assistant Cashier 


Accounts of Banks, Bankers, Corporations, Firms and Individuals Received 
CORRESPONDENCE SOLICITED 





—— —— <e 


The Fourth Street National Rank 


OF PHILADELPHIA 





Capital, Surplus and Undivided Profits, $12,292,725 





ACCOUNTS OF BANKS AND BANKERS SOLICITED 
EXCEPTIONAL COLLECTION FACILITIES 


FOREIGN EXCHANGE BOUGHT AND SOLD 





SIDNEY F. TYLER, Chairman of the Board 
'. F. SHANBACKER, President G. E. STAUFFER, Vice-President 
R. J. CLARK, Vice-President & Cashier A. MacNICHOLL, Assistant Cashier 
W. K. HARDT, Vice-President C. F. WEIHMAN, Assistant Cashier 
‘, R. HUMPHREYS, Vice-President C. R. HORTON, Assistant Cashier 
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Merchants National Bank 


WORCESTER, MASS. 


Statement at Close of Bu June 3 
ASSETS— 
Loans and Discounts_. . 
United States Government Securities 
Bonds and Securities__-_- 
Banking House, Vaults and Fixtures___- ; 
Cash on Hand, in Banks and Due from United 
States Treasurer. 


L7ié 0. 1925. 

. $19,323,462 .81 

1,824,518.96 

4,752,623.91 
942,287.20 


2,925,029.26 
$29,767,922.14 
$1,500,000.00 


1,123,956.28 
1,427,200.00 


LIABILITIES— 
Casttal...<. 
Surplus, Profits and Reserves.... 
Circulating Notes Outstanding___. 
Foreign Bills of einai of Drafts Sold 
Deposits_- ‘ 25,671,120.33 


| 
$29, 767, 922. 14 | 


The Largest National Bank in Massachusetts, 
Outside of Boston. 


WALTER TUFTS, 
C.A. EVANS, Vice-President ,.8 
A. R. BRIGHAM, Vice-President 
W.J. CONLON, Vice-President 
H.S. BOWKER, Vice-President 
JOHN J. FLYNN, Vice-President 
H. R. McINTOSH. 
o, me 


President 
PUTNAM, Cashier 
H. T. TILLSON, Asst. Cashier 
J. A. FITZGERALD, Asst. Cashier 
R. W. DAVIS, Asst. Cashier 
N. B. POTTER, Asst. Cashier 
Assistant to President 
LANDRY, Credit Manager 


Collections on all New England 
Received on Favorable Terms. 


45,645.53 | 


sorts 














SIXTY EIGHT YEARS 
BANKING EXPERIENCE 


This bank has a force of 400 trained to the exacting needs 
of banking. 


With 68 years’ experience, the National Bank of Commerce 
in St. Louis has a strength that is not indicated in its 


Capital, Surplus and Profits of more than $14,000,000. 


To-day we operate eight distinct and complete departments 
under the protection of national banking laws, combining 
in one building, and under one management, Commercial, 
Bond, Trust, Savings, Loans, Foreign Exchange, Safety 
Deposit, and Credit Departments. 


Those seeking accurate, rapid, satisfactory and interested 
service can get it here. 


Nai 1 


with wihtech is affilhated the 


Federal Commerce Trust Company 


€)  inStLouis 





























INCOHPORATED 1900 


FRANKLIN NATIONAL BANK 


CHESTNUT STREET WEST 
STATEMENT 
RESOURCES 

Loans and Investments___- 
United States Bonds and Certificates 
Banking House and Office Buil ieee 
Liability under Letters of Credit 
Interest Earned Uncollected 
Due from Banks 
Cash and Reserve _-- 
Exchanges for Clearing House 


$38 ,276 627.84 
6,008 984.50 

_.  1,500,000.00 
24,835.00 

If 17 377 40 
12,736,264 .26 
4,810,244.63 
3,068 ,266 22 


$66 622,599.85 
J. Be 





J. A. HARRIS, Ji 
WM. HARDT, 
E. SHIELDS, 


. Vice-President 
Vice-President and C 
Assistant Cashier 


ashier 


AT CLOSE OF BUSINESS JUNE 30 


OF BROAD, PHILADELPHIA 

, 1925. 
LIABILITIES 
Capital _ 

Surplus - - -- 

Undivided Profits. 

Reserved for Taxes, &¢ 

Discount and Interest Unearned 

Letters of Credit __— 

Deposits 


$2,000,000.00 
4.500,000.00 
1,419,648.87 
114,408.53 
pect 67,288.59 
: scenceesiniaes 24,835.00 
_. 58,496,418.86 








McALLISTER, 


$66 ,622 599.85 

President 
GEHMANN, 
REINHOLD, 
MANN, 


W. M. 
M. D. 
KE. M. 


Jr., Assistant Cashier 
Assistant Cashier 
Assistant Cashier 





DIREC 
JOHN HAMPTON BARNE 


A. HARRIS, JR 


RFORD. Me ALLISTER 
AM B. MORRIS 
. MADEIRA 


MORRIS L. CLOTHIER 
», 8. W. PACKARD 
C HARLTON YARNA 


TRAVELERS’ 


HERBERT LLOYD 
LETTERS OF CREDIT 


TORS 


g 


Ww. _ ATTERBURY 
EDG MAK C,. FELTON 
EDWARD. fe 
DANIEL B. 

ARTHUR Ww. 


LEWIS LILLIE 
JAY COOKE 
G. H. FRAZIER 
VE! 8. E. HUTCHINSON 
‘SEW ALL AGNEW T. DICE 


ISSUED 


FOREIGN EXCHANGE IN ALL ITS BRANCHES 
Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuals 








} 





In Detroit 


The name of this institution has been closely 
associated with financial and _ industrial 
Detroit for over half a century. 


Our intimate knowledge and complete 
banking facilities are always at your service. 


Resources over $150,000,000 


THE PEOPLES STATE BANK 


Detroit, Michigan 


LIABILITIES— 





Atlanta, Ga. 


The Atlanta and Lowry 
National Bank 


Statement at Close of Business June 30, 


| RESOURCES~— 
Loans and Discounts 
56% Redemption Fund--- 
omy in Federal Reserve Bank mich 
. Bonds and Other U. S. Securities. __- 

Other Bonds and eecttien a 
Banking House and Other Real Estate. 
Furniture and Fixtures. -- 
Customers’ Liability Account: Letters of Credit 

and Acceptances ; 
Securities in Safekeeping. A. 
Cash on Hand and Due from Banks 


1925. 














buenas 403,313.09 
208,600.00 
16,140,468.22 22 
$57,697, 903,08 
$4, 000,000. 


2,600,000 
1,084,879.95 
229,764.99 


Capital Stock -- 
Surplus ; ‘ 
Undivided Profits. 
Reserved for Interest, 
Circulation. 

Letters of Credit and Acceptances ‘ 
Dividends Unpaid 

Securities in Safekeeping 

Deposits 











Taxes, &c 








,313.09 
560.00 
208,600.00 
- 48,286,485.01 
OFFICERS. $57,697,903.08 
ROBERT F. MADDOX, Chairman of the Board. 
THOMAS K. GLENN, President EVERET A. BANCKER, Vice-Pres 
JAMES 8. FLOYD, Vice-Pres. J. 8. KENNEDY, Vice-President 
H. WARNER MARTIN, V.-Pres. JAS. F. ALEXANDER, V.-Pres. 
HENRY W. DAVIS, Vice-Pres. R. B. CUNNINGHAM, V.-Pres. 


THOS. J. PEEPLES, Vice-Pres. ERNEST W. RAMSPECK, Cashier 
DAMERON BLACK, Comptrolier, 





























AUGUST BELMONT & CO. 


45 Cedar Street 


NEW 


Draw Bills of Exchange and Make Cable Transfers 
Issue Letters of Credit for Travelers, Available 


YORK 


in All Parts of the World 


COLLECTIONS IN ALL COUNTRIES 


Receive deposits of corporations and individuals, subject to check or by special arrangemens, 
and allow interest. Securities and other, real and personal, property received and managed 
Coupons, dividends and interest collected and remitted, or invested, under careful advice. 
Special attention given to investments of all kinds. 


bonds and stocks in all markets, domestic and foreign. 


Execute orders for purchase and sale ef 








Fort Worth National Bank 


FORT WORTH, TEXAS 


Statement at Close of Business June 30, 1925. 


RESOURCES— 


Loans and Discounts- ...-$10,118,856.71 
Overdrafts aici a 12,426.42 
United States Government Securities 2,097,265.26 
Other Bonds 2 1,158,080.29 
Claims and Judgments . 76,220.00 
Stock Federal Reserve Bank 60,000.00 
Stock Federal International Banking Company. 2,160.00 
Interest Earned but Not Collected . 11,357.35 
Revenue Stamps 235.00 
Banking House, Furniture, Fixtures and Other 

Real Estate 375,321.90 
Customers’ Liability Account Guaranteed Let- 

ters of Credit 8,500.00 
Five Per Cent Redemption Fund seunddnanue 30,000.00 
Cash and Due from tion “pres 4, 714, 084.62 


$18.6 664, 507.55 


LIABILITIES— 


NS EEO TE EE $1,000,000.0° 

Surplus - 1,000,000.00 

Undivided Profits. a 31 

Reserve for Interest and Taxes. 

Circulation 

Dividends Unpaid - 

Letters of Credit Issued under our Guarantee--- 

Letters of Credit Sold 2,000.00 

Deposits 15,763,704.87 
$18,664,507.56 

K. M. VAN ZANDT, President 
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REVIEW FOR SEPTEMBER COMMERCIAL AND 
FINANCIAL EVENTS. 


were no the 


inter 


There notable developments during 
month of September. In 
twined with domesti 


very 
foreign affairs intimately 
affairs the action of the French Gov- 
the United States a Commission of 
very distinguished men, headed by the French Finance Min- 
ister, Joseph Caillaux, 


ernment in sending to 
for the purpose of arranging a set 
tlement of the French indebtedness to this country, trans- 
cended all other events, of course, in importance. What 
added to the significance of the occasion was the fact that 
a definite for the funding of the debt 
to the United States had been entered into the previous 
month and that -he French settlement was to be followed, 
according to previous arrangements, by similar undertak- 
ings for the settlement of the Italian indebtedness to the 
United States and that of a number of minor countries, in 
dicating 


ngreement Belgian 


rogress all along the line in a matter of great and 
grave consequence to the countries concerned. The benefits, 
it was felt, be incalculable to all of these countries 
in affording an earnest of good faith on their part in meet- 


would 


ing just obligations and of square dealing between nations. 
It is undeniable that all the war-stricken countries of 
Europe are in need of immense masses of new capital, which 
only the United States can supply, and these debt settle- 
will mnily them unrestricted the 
American investment and money our Government 
having been inclinea up to the present time to frown upon 
attempts to float loans in the United States by countries 
for their debts 
here on 


ments not access to 


give 


markets 


which appeared "inconcerned about providing 
to this country—but enable them to borrow 
advantageous terms than would otherwise be possible, since 
which the lender can count 
always constitutes the most 


more 


the degree of certainty with 
upon the of the money 
important determining 
for the accommodation. At the same time the work of re- 
habilitating Europe is the world’s greatest task at the pres- 
ent time, in the accomplishment of which this country is as 


return 


factor in the price to be charged 


much concerned and has as much at stake as any other na- 





tion. These debt settlements facilitate the progress of the 
work and make certain its complete attainment. That re- 
construction making rapid headway and that 
bankers and financiers have implicit faith that no obstacles 
are likely to arise to block its path, or be permitted to do 
so, was made further evident during September by the ex- 
tent of new loans of one kind and another brought out dur- 
ing the month on behalf of foreign countries. Full details 
regarding these loans appear in a paragraph further along 
in this article. 

The French Debt Mission, with M. Caillaux, at its head, 
New York the French line steamer “Paris” 
on Wednesday, Sept. 23, and almost immediately departed 
where the conferences with the American 


is already 


arrived in on 


for Washington, 


Debt Funding Commission were opened on the succeeding 
day. <A funding proposal submitted at the outset of the 


conferences by M. Caillaux failed of acceptance by the 
American Commission, and on Friday, Sept. 25, a counter: 
proposal was made by Secretary of the Treasury Mellon, 
which the French Mission declared was beyond French 
capacity to assume, Concessions were then made by both 
sides, in formal and informal conferences from day to day, 
but the negotiations had not been concluded by the end of 
September, and their virtual failure was announced Oct. 1. 
Trade matters in the United States underwent very little 
change during the month. In that key industry, the iron and 
trade, accounts continued very The sta- 
tistics showed that both the make of iron and the produc- 
tion of steel had considerably increased during the preced- 
ing month (August), and as output was being continued on 
the same enlarged during September the question 
which arose in the minds of many (though it was barely 
broached in the trade papers) was whether production was 
not exceeding the probable requirements for consumptive 
whether such needs could be depended 


steel optimistic. 


scale 


needs, or at least 
upon to continue at the same rate permanently or for any 
prolonged period. The calculated production of steel in 
the United States during August was put at 3,424,034 tons, 
as against 3,087,590 tons in July, and comparing with 4,198,- 
520 tons in March. The unfilled orders, however, on the 
books of the subsidiary companies of the United States 
Steel Corporation showed a further slight decrease during 
August, the total at the end of that month being reported at 
3.512.803 tons, agaist 3,539,467 tons on July 31 and 5,284.- 
771 tons on Feb. 28. The make of iron in August increased 
only slightly, but it known that additional furnaces 
had blown in during September. The product for August 
was given at 2.704.476 tons, as against 2,664,024 tons in July 
and 3.564.247 tons in March, but on the other hand, pig iron 
production in August 1924 had been down to 1,887,145 tons. 
It was iron, however, that showed most firmness as regards 
prices, though doubtless this was due to the fear of fuel 
scarcity in certain districts as a result of the strike of the 
Pig iron was advanced 50c. a ton both 
at Pittsburgh and Chicago, following substantial bookings 
of orders for the lest quarter of the year. The “Iron Age” 
in its issue of Sept. 17 said concerning this improvement 
in the price of piz iron: “An advance of 50c. in pig iron 
prices in the Valley and Pittsburgh districts and at Chicago, 
while by the anthracite strike, has 
drawn attention to its possibilities. The first effect of the 
recent starting up of Connellsville ovens has been slightly 
lower prices for prompt coke, But on fourth quarter con- 
tracts coke operators ask $4, as against $275 in June on 
some third quarter contracts, In all districts the pig iron 


was 


anthracite miners. 


not directly caused 
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Ge” . 





that 
under the present 


stronger, as it is realized merchant 


idle car in, 
as to fuel values, and come out whole on the late prices for 
foundry iron. 


situation is no 


furnace now blow prospect 
Recent buying of pig iron by important foun- 
dry companies is now seen as in large part protection against 
an expected upturn.’ 
not in all cases firmly maintained and scrap steel was dis- 
tinctly weak, the “Iron Age” 
24 that “steel scrap is lower in all markets.” 
the steel trade in general, the “Iron Age” 
said that the steel trade as a whole was rather in the posi- 


On the other hand, steel prices were 


reporting in its issue of Sept. 
Speaking of 
in the same issue 


tion of consolidating its gains of August and eurly September 
than of making a further 
tion.” In business, it 


forward movement in 


steel 


produc- 


is said, bars showed the 


new 


largest gain, some zood contracts having been closed for the | 
fourth quarter of the year and a number of mills having | 


come “nearer to having back logs in this widely 
It added: 


used prod 

uct than at any time since February.” 
Manufacturing co 

rate of operation 

works have pick 

output, though 

it the Ford plant 
Steel ingot pros 

a little above 75¢ 

stocks, a 

Carrie 
On 


mas brought a fi 


ron 
group 

the ordinar’ pat 
Detroi 
1. O06 


rmer market 

actions elsewhere have been at 
pots and wire nails at $2 

nill orders this month from yer 

the first three 
The effort of 


regardless of 


limit 


week August and 


some steel manu 
seasonal limitations and 


stocks, points to a continuance f the 


In its issue of Oct 1, bringing the n 
its close, this publication said: 

Casting up the Sept account, neerly all steel c« 
the month brought a cain in unfilled 
both of pig iron and steel ingots wa 
the 31 days of August. 

As the industry enters upon the October quarter, the 
general than at any time in the last 
diate future will call 


of September to 


mber i that 


produc tion 


than ir 


mpanies fir 
their 


orders, “ls thiut 
greater in hort month 
expectation is more 
the 


operations in 


month that consumption in 
rate of 


1yers 


imme 
ior an increase upon the average 
the three months just At the time b 
departure from the policy of carrying light stocks 
Preliminary figures gathered by the “Iron Age’? show 
output of all the steel companies in the 
2,200,000 tons, was 50,000 
Thus the gain in daily 
July was but 1.5%. 


ended same have made no 
that the pig iron 
tember, estimated at 
the 31 days of August. 


whereas the August gain over 


30 days of Se p 


tons more than in 


rate was about 5%, 


In the minor metals the tendency after the previous sharp 
advances was again towards lower figures. An exception 
must be made in the case of copper, which after some weak- 
ness the latter part of August displayed a rising tendency 
the early part of Scptember. the moving consideration evi- 
dently being the strong statistical position of the metal. 
However, even copper turned lower the latter half of the 
month. Lake copper in New York, after moving up from 
14% c. Sept. 1 to 15c, Sept. 14, the latter part of the month 
declined to 14%c. Electrolytic copper, as against 14%%e, 
Sept. 1 was 14%c, Sept. 14, but the latter part of the month 
fell to 144% ec. Lead in New York declined from 9.85c. Sept. 
1 to 9.55¢e, Sept. 16 and was 9.55 Sept. 30. 
copper, had been lower latter part of 
again in September and touched 59'%c, Sept. 16, 
against 56%c. Sept. 1; the price Sept, 29 was also 59'M%e, 

In petroleum, additional price reductions, both in erude 
oil and in gasoline, occurred. The Standard Oil Co. of Cali- 
fornia, for instance, on Sept. 23 announced 


—_? ‘ 


Tin, which, like 
the August, turned 


strong 


reductions rang 


ing from 5 to 25c. a barrel in the various grades of crude | 


oil produced in that State. 
reclassified its crude oils. Early in the month there 
numerous reductions in the mid-Continent district, but 
changes thereafter, with the exception of that just 
were slight, and prices for crude oil seemed to have become 
pretty well stab lized at the lower level. 
line prices, however, continued to be 
throughout the whole month and 
generally in the direction of lower though occa- 
sionally there was an advance, made in the nature of a re- 
adjustment. Considering only the reductions here in the 
Kast, the Standard Oil Co. of New Jersey on Sept. 2 re 
duced the price of gasoline 1c. a gallon throughout its ter 
ritory, making the tank wagon price 1544¢. The cut was 
immediately followed by the Texas Co. and the other com 
peting companies also followed suit. 
Atlantic Refining Co. reduced the price of gasoline le, a 


are 


The company at the same time 


in 


Changes 


repor ed 


raso 


nearly 


figures, 


lfc. and the service station price 20c¢., plus 2c. State tax. 
Competing companies met the cut. At Boston it was 
ported that the Gulf Refining Co. and Atlantic Refining Co. 
had reduced the !ocal filling station price of gasoline 1c. a 


gallon to 19¢., the tenk wagon price remaining unchanged at 





iz rop as of Sept. 1.) It 





were | 
| 

the 
named, | 


| continued 


the changes were quite | 


In Philadelphia the | 


gallon, effective Sept. 7, making the new tank wagon price | 


léc. The Standard Oil Co. of New York, Jenney Manufac- 
turing Co. and Colonial Filling Stations also reduced the 
retail price of gas#line 1c. a gallon to 19c. in the New Eng- 
land territory, while tank wagon prices were left unchanged. 
On Sept. 22 local observers reported that although the price 
in steel barrels to garages in New York City was quoted at 
17¢, a gallon and scme factors were asking a retail price of 
20c. a gallon, gasoline stations were offering “gas” 
at 15c. a gallon, or 2c. below bulk price. Consumption 
continued large, although the consuming season was 
rapidly waning, 

In the trade the wide fluctuations 
price of cotton were a disturbing feature, at least in the 
cotton textile section. The semi-monthly reports of the 
Agricultural Bureau were largely responsible for the fluc- 
tuations referred to. On both occasions the reports were at 
sharp variance with expectations and with current belief 
aus to the probable size of the growing crop. The first re- 
port appeared on S and showed the condition of the 
indicated a b’g decline, with a pros 
vield of 13.740.000 bales, as against a promise 
two weeks before of a crop of 13,990,000 bales. This reduce 
{ a complete surprise, since the trade had been 
an Nn probable vield, of a de 
the generality of private estimates running from 
14,250,000 up to 14,955,000 bales. At the same time, 
confirm current belief of a crop considerably in 
excess of that of the previous season, which amounted to 
13,628,000 bales, :he ginning returns showed that total gin 
the present se Ip to Sept. 1 had reached 1,802,549 
bales, against only 947.494 bales in the corresponding period 
of 1924 and 1,142,660 in the same period of 1923, 
though these figu not conclusive to the relative 
<ize of the three inasmuch the 
1925 crop is admitted by everyone to be unusually early 
from which it inevitably follows that the movement to mar 
ket would be much larger in the early weeks, irrespective 
of the actual extent of the yield. The effect of the lower 
forecast by the Governinent Bureau was to send prices up 
ward with great rapidity. On Wednesday, Sept. 22, there 
came the second Government report, giving the indications 
as of Sept. 16, “Yaking note of weather conditions in the 
interval, the trade now looked for a reduction in the fore 
cast, but on the contrary, the Agricultural Department, 
whether in rectification of its previous mistake or for some 
other reason, now raised its estimate, 13,951,000 bales being 
forecast, as against 13,740,000 bales as of Sept. 1. Ginnings 
to Sept. 16 were reported TH 2,665,793. 


Some 
the 
heavy 
in the 


cotton zoods 


Sept. 


pective nly 


on Came 


as 


looking for iIncreuse instead 
TCHS, 
bales 


as if to 


nities wson 
bales 


es “are 


as 


crops n these SCH SOTIS, as 


£275,928 bales, against 
The market responded with a big break, prices dropping 75 
to 95 points and the dry goods trade, which had shown some 
signs of reviving activity, dropping back again into a state 
of lethargy, since both dealers and consumers were appre 
hensive that lower prices for the raw material might mean 
lower prices also for the finished Cotton prices 
later in the month dropped still lower. Copious rains fell 
the latter part of the month all over Texas and in other 
parts of the Sonthwest which had been suffering from 
drought, though it was not entirely clear whether the bene- 
fits in certain would overbalance the damage 
likely in other sections from the activities of the boll weevil 
and other insects and from harm done by the rains in pre 
venting the picking of standing cotton and in lowering grade 
There were some indications that in the case of late planted 
cotton a good top crop might be raised, provided frost held 
off long enough. Middling upland spot cotton in New York, 
which had been down to Aug. 31 steadily advanced 
early in September and got up to 24.75 Sept. 14. The price 
ranged slightly below that figure for the succeeding week 
and on Sept, 22 was still as high as 24.40. On Sept, 25, when 
the second report of the Agricultural Department came, the 
price then dropped te 23.5¢., which was also the quotation 
Sept. 24: on Sept. 25 there was an advance to 23.00, but by 
Sept. 30 the price was down to 23.50c. Print cloths at Fall 
10> from 7} and 


to ¢40¢ 


goods. 


ections 


> HY 


t 
rint 
River were marked up on Sept 7 
Sept. 


on 
25 to Tc. 

Crude rubber luring 
ward in r ‘Ssponse LO higher 
Ribbed smoked sheets for spot deliver 
9215, against \0M@ Ole, Aug 
M@45'5 April 30. ‘iy 
against DOO 
May 29 a 
to rule low 
cre pe F a vom lis ") hy ranTiit ti d 


for 5 ‘live r ‘atl Toa The. 


Seprember took a new spurt up 

prices in London and Singapore, 
_ ou were 91ll.0 
MILadGe. July 31 and 45%, 
Sept. 50 was 3 a4 

S Sl, June 30 

April 50, ure 


count be 


\ si pt 


SOGaS1E. 
Fut 


spot ‘] lt 


OS@1 Oe options 
tations, 


f '’ SONG 


St latex 
Sli.e. and 

(srain 
tieularls 
matter of wheat i 


prices further n uring 
of and corn, In the 
increasingly apparent that 
though the crop in this country was much smaller than that 
of last vear, the Canadian crop 

world w: tain te be ce ( 
of 


Septembe Pat 
¢ 


Wiledt 


is this 


t} rest of the 


ind that of 
nsiderably larger Kiven in the 


} 
cCaise 


United States crop the Department of Agricul 
ture in its report issued i 


mn Sept 


the 


% showed an im 


pray 


month 


ement 


of 21.000.000 bushels over prospect i earlier. 


| bringing the total 1925 wheat production in this country up 
re- | 


to 700,000,000 bushels, as against 
ever. the crop harvested in 1924. In the case of corn the 
Sept. 1 indications pointed to a crop of 2.S885.000.000 bush- 
2.960.000.0000) bushels prespect on Aug. 1, 


875,000,000 bushels, how 


els, aS against 


the 
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but even after this reduction the total was considerably | 
above the actual corn harvest of 1924, when the production 
Was 2,437,000,000. The sharp decline in wheat carried corn 
down also. The September option for corn in Chicago de- 
clined from $155 Sept. 1 to $138% Sept, 26, but with a 
spurt to $1 4514 Sept. 30, with the running out of the option. 
The December option for corn at Chicago dropped from 
$1 54% Sept. 1 to $157 Sept. 50, with the close on that day 
at $137°%@$138. li is to be noted that in both instances 
the bulk of the decline came after Sept. 22. The big crop 
movement was mainly responsible for the break. There was 
a large movement cof spring wheat in both the United States 
and Canada. Corn prices could not overcome the depressing 
effects of the downward sweep of wheat. In the early part 
of the month the tendency of corn prices was strongly up- 
ward and the September option for corn at Chicago rose 
from 9144c¢, Sept. 1 te $1011 Sept. 4, but by Sept. 28 there 
was a drop to 7744ec. The close Sept. 30 was at 77%c¢, The 
December option for corn at Chicago, after rising from 
825 1 to SS“y,¢. Sept. 4. tumbled to T6M%ec, Sept. 28, 
and closed at 78%c. Sept. 30. Oats prices within narrower 
limits followed the fluctuations in the two other grains. 
September oats in Chicago advanced from 357%.¢. Sept. 1 to 
od°9<e, Sept. 12, then declined to 35%¢c. Sept, 24 and closed 
Sept. 80 at 564 ¢. December oats at Chicago moved up from 
HWLe, Sept. 1 to 8c. Sept. 4. got down to 38l4¢. Sept. 24 
and closed Sept. 50 at 59%c. Sugar prices also moved still 
lower and Cuban raw sugat 27 Sept. 


Sept. 


sc. 


*pe) 
| oa 3s 4 


got down to 23-16a2 


60, agalnst 29,@2 21-32 Aug. 51. The wholesale price for 
refined sugar in this market Sept. 30 was 5,20@5.35c. at 
the different refineries, against 5.55@5.60c. Aug. 31. The 


coffee market was somewhat 
was quoted at 20@20\4¢ 
July 3 

Offerings of domestic corporate issues during September 
were on an increased scale as compared with the offerings 
during the previous month, which were extremely light. The 
largest single piece of financing was the sale of $50,000,000 
Bell Telephone Co, of Pa. Ist & ref. 5° mtge. bonds by a 
syndicate of bankers headed by J. P. Morgan & Co. and 
Kuhn, Loeb & Co. at 100° & int. Other large offerings 
worth mentioning were: Blyth, Witter & Co. and the Guar- 
anty Co. of N. Y. disposed of 318,.000.000 Ist mtgwe. 5% 
fd 


lower and No. 7 Rio Sept. 30 
, against 21%c¢. Aug. 31 and 20\4¢., 


sk. 


bonds of the General Petroleum Corp. at 94% and ae- 


erued int,, to yield over 5.50°¢. $17,500,000 (Marshall) 
Field & Co., Inc., 4%% deb. bonds were brought out by 
Marshall Field, Glore, Ward & Co. and Lee, Higginson & 


Co. at prices ranging from 95.94 and int. to 100.53 and int.. 
yielding from 4%% to 4.90 to maturity. Dillon, Read & 
Co, placed $10,000,000 Seaboard Air Line Ry. 1st & consol. 
mtge. 60° bonds of series “A” at 94% and int., to yield 6.47. 
100,000 shares of Central & South West Utilities prior lien 
pref, stock (no par value) were offered by A, B. Leach & 
Co. and others at 98.50 and accrued divs., to yield about 
7.11% te maturity. A syndicate headed by FE. H. Rollins & 
Sons and Blair & Co., Ine., offered $8,500,000 Walworth Co 


Ist mtge. 6% bonds of series “A” at 9S16 and accrued int.. 
vield ng over 6.10%. 800.600 shares of New England Pub 


lic Service Co. prior lien pref. stock were brought out by 
Tucker, Anthony & Co, at 98 per share and accrued divs., to 
yield 7.14%. Kissel, Kinnicutt & Co.. Chas. D. Barney & 
Co, and Dominick & Dominick disposed of 125,000 shares of 
the Safety Cable Co. capital stock (no par value) at $50 per 
share. 65,000 Central & South West Utilities Co. 
pref stock, $7 div. series, were sold by Tucker, Anthony & 


shares 


Co. at 96 per share and accrued divs., to vield about 7.29% 
to maturity. An offering of $5,598,000 Old Colony RR. Co. 
1st mtge, 20-yr. 5% bonds, series “B.” was brought out by 


R. L. Dav & Co. of Boston at 10014, to vield about 4.96%, 
sonbright & Co. offered $5,000,000 gold deb. bonds, America 
6% of the American Power & Light Co. at 96 and 
accrued int., to yield 6.25% to maturity. 

Among the foreign Government issues the largest offering 
was the $70,000,000 Government of the Dominion of Canada 


series, 


l-yr. 4% gold notes brought out by a syndicate headed by 
Jair & Co. and the Equitable Trust of N. Y., at 99% and 
int. J. P. Morgan & Co, and the National City Co. of N. Y. 


disposed of S29.700.000 Argentine Government 6% external 
sk. fd. bonds at 9614 and accrued int.. to vield about 6.25% 
fo maturity $25,000 000 Central Bank for Agriculture 
(Deutsche Rentenbank-Kreditaustalt) Ist lien 7% gold 
farm land sk. fd. bonds were placed by Harris Forhe s & (Co. 
ind Lee, Higginson & Co. at 9% and int.. vielding 7.68%. 
‘suaranty Co. of N. Y. and Dillon, Read & Co, sold $10,000,- 
OO State of Bremen (Germany) 10-vr. 7° external loan 
bonds at 94% and int.. ti eld over 7.750%. $15.000.000 
ree State of Bavaria (Germany) 6% external loun bonds 


of 1925 were offered by the Equitable Trust Co. of N. Y. and 


Harris, Forbes & Co. at prices ranging from 905 to 9314 
ind accrued int., yielding between 7.60% and 7.65% 
Corporate dividend changes were again numerous. Among 
the companies announcing larger dividends may be men 
tioned: The American Gas Co. of Phila. raised its quar, 
div. rate from 3150 to $2 on com. American Ice Co, in 
ereased its quar. div. on com. to 2% from 1%% paid the last 
quar. An increase of 4 of 1% was declared on com. stock 
by Belgo-Canadian Paper Co., Ltd., making the quar. div. 
iow 1°%,%. Detroit Creamery Co. decl. a div. of 4% on its 


: 
¢ 
¢ 


which compares with 314% 2 and 3 


stock 


paid on Jan. 








each on April 1 and July 1. The Manhattan Electrical Sup- 
ply Co, increased its quar. div. to $112'% per share from 
S1. New England Coal & Coke Co. decl. a div. of 3%, which 
compares with a distribution of 1% the previous quarter. 
Pacific Telephone & Telegraph Co. made the quar. div. on 
com, 14% quart., as against 144% paid the previous quar. 
Paige-Detroit Motor Car Co. raised its quar. div. from 30c. 
to 55c. per share. An increase from 1% to 214% in div. 
on com. was decl, by Pierce, Butler & Pierce Mfg. Corp. 
teal Silk Hosiery Co. increased its quar. div. from Thc. to 
$1 per share. Shawinigan Water & Power Co, decl. 2% quar. 
placing the issue on an 8% per annum basis, compared with 
7c previously, United Light & Power Co. decl. 60c. quar. 
on Class “A” and Class “B” com., which compares with 45« 
paid on both classes the previous quar. United Verde Ex- 


tension Mining Co. ine, its div. by 25c.. making the quar. 
div. Tie. Utica Gas & Electrie Co. raised its quar. div. from 
oc ore 


de ft to wo oO. 


North Boston Lighting Co, decl, $118 quar. on 
com., against $1 previously, 35% extra was paid Oct. 1 by 
American Hardware Corp. in addition to the reg. quar. div. 
Borne-Scrymser Co, decl. $4 extra in addition to the 
reg. semi-annual div. of $4 per share. $2 extra was paid on 
April 15 and Oct. 15 1924. In addition to the reg. quar 
div. of 25¢e. the Canada Dry Ginger Ale, Ine. (Del.) decl 
2c, extra, Which compares with 50c. extra paid the previous 
quar. Creamery Package Mfg. Co. decl, $1 per share extra 
on com., in addition to the reg. quar. div. of 50c.; 50¢. extra 
was paid Oct, 10 1924. In addition te the quar. div, of 25¢e 
per share on com., the Financial Investing Co, of N. Y., Ltd., 
decl. an extra of 10c, The First Investment Co. of N. 
decl, an extra of GOc. per share on class “A” in ad 
dition to the reg. quar. div. of $150. General Fireproofing 
Co. decl. an extra of 30c. on com. in addition to the reg. quar, 
div. of 30¢.; on July 1 last 20ce. extra was paid. 144% extra 
on com. was decl. by General Railway Signal Co. in addi- 
tion to the quar. div. of 14%40: an extra distribution of 1% 
was made in January 1925. (C, M.) Hall Lamp Co. paid 
25¢, on com. in addition to the reg. quar, div. of 25ce. Na- 
tional Casket Co. decl. 1%¢ extra in addition to the reg. quar. 
div. of 14%4% : % of 1% extra was paid June 30 last. In 
addition to the reg. quar. div. of 75c. a share on com., the 
North New York Utilities, Inc,, decl. 25c¢. extra. $5 per 
share extra was decl. by Ogilvie Flour Mills Co., Ltd., in 
uddition to the reg. quar, div. of $125 per share. Parke, 
Davis & Co. decl. 50c. per share extra in addition to the reg. 
quar, div. of 50c.; $150 a share extra was made June 30 
last. Plymouth Cordage Co, decl. 2% extra in addition to 
the reg. quar, div. of 144%. 8% extra was decl. by Reo 
Motor Car Co, (Lansing, Mich.) in addition to the quar. 
div. of 2%: the previous extra was 1%, paid April 1. St. 
Joseph Lead Co, decl $1 extra in addition to the reg. quar. 
diy. of 50c.; in June last a stock div. of 25% was paid. 
Savers & Scoville Co. (Cinn.) paid 314% extra, together 
with the quar. div. of 144%: in June 1923 % of 1% extra 
was paid, An extra div. of 4% of 1% was decl. by Torring- 
ton Co, in addition to the reg. quar. div, of 2%%; the last 
previous extra was 10%, paid Jan, 2 1925. In addition to 
the reg. quar. div. of 62'%4c., on com. stock, the United Shoe 
Machinery Corp. decl. $1 per share extra. Worcester 
(Mass.) Gas Light Co. paid 25ce. extra per share in addition 
to the reg. quar, div. of 50e. VYhe Auburn (Ind.) Automo 


of 3°. 


stock 


hile Co. made a stock div. of 100%. A stock div. of 20% was 
decl, by Central Aguirre Sugar Co. La Salle Extension 
University of Dll. Gecl. a stock div. of 10%, 244% extra in 


stock was decl. by Murray Body Corp. on com, in addition 
to the reg. quar, stock div. of 14%; the previous quar, an 
extra cash div, of 60c. was paid. Areo Supply Mfg. Co., Ine., 


decl. an initial quar. div. of S7%c. on class “A” convert 
stock. Artloom Corp. decl. an initial div. of T5c. quar. on 
com, An initial annual div. of $280 per share on com, was 


decl, by Cohn-Hall-Marx & Co. Engineers Public Service Co, 
decl, an initial quar, div. of $175 per share on pref. An 
initial quar. div. of $1 per share on com. was decl., by the 
Kyquitable Office Bldg. Corp. Film Corp. decl. initial 


lox 


divs. of $1 per share on the class “A” and class “B” com. 
stock, General Ice Cream Corp, decl. an initial div, of $1 
per share on com. An initial div. of 50c. per share was decl, 


Henderson & 
Southern 


Mot weyele Co Louisville 


initinl div. of 2% 


on com. by Indian 


St. Louis Ry. deel. an on com, 


Gas & Power Corp. paid an initial quar. div. of 45% ¢. on 
elass “A” stock (no par value). An initial quar. div, of 
$175 on pref. was paid by Wesson Oil & Snowdrift Co,, Ine 
Yellow Cab, Ine. (Newark, N. J.) deel. an initial quar, div 
of 25e. per share, An initial div. of 87%4c. per share quar 


was decl, by Vick Chemical Co. of Greensboro (N, ©.) Con 
solidated Cigar Corp. decl. a div, of 1%“: on account of ac- 
enmulations on pref. stock. Penick & Ford, Ltd., Ine., deel. 
a div. of 1%% on arrears of divs. on pref. in addition to the 


reg. quar. div. of 1%%. Remington Typewriter Co. dec. 
1) on 2d pref. stock on account of accrued divs, for quar- 
ters ending March 21 and June 30 1925 in addition to the 
reg. quar. div. of 2%, clearing up all arrears. A div. of 


12°% on pref. on account of accumulated divs. for the 18 mos 
ending Sept. 1 1923 was decl. by Swan-Finch Oil Corp. In- 
ternational Nickel Co, resumed payment of quar. div. of 50c, 
on com. Pacific Coast Co. decl. a quar. div. of 1% on the 
2d pref., being the first distribution since May 2 1921. Vir- 
ginia Rwy. & Power Co, decl. a semi-annual div. of 3% on 


com.. the first distribution since October 1918. 
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the other hand, there were also a few dividend an- 
ncements of an unfavorable character. Boston 
Gas. Co. reduced its quar. div. com, from 

New York Air Brake Co. decl. a quar. div. of 50c. per 

e on com., as against $1 per quar. paid from Aug. 1 1923 
Aug, 1 1925, incl. American Window Glass Machine Co. 
omitted its usual estra of 1 on com. Galena-Signal Oil Co. 
decided to omit the quar. div. of 1% on com, New York State 
Riwys. defers div. of 14% on pref. Prairie Oil & Gas Co. 
omitted its quar. distribution The quar. div. of 
624¢. on com. was omitted by Ryan Car Co. of Chicago. 
Wahl Co. (Chicago) deferred payment of the quar, div. of 
1%,% on the cum. pref. stock, Mfg. Co. decl. only 
d74c. quar. per the 3 previous quars 
The buil speculation on the Stock Exchange made further 
progress during September, and many new high records for 
the year were established, with further sensational flights 
upward in the different specialties of one kind or another, 
The market nevertheless displayed considerable irregularity 
and there were a number of occasions when it showed weak- 
ness and prices tumbled badly. This, however, did not in 
any way interfere with the speculation for higher prices 
except temporarily, and after each break the market re- 
sumed its former course and moved to a still higher plane, 
The first three days of the month the drift was strongly 
downward, but on Sept. 4 recovery ensued, and the market 
again took on its old swinging gait. The following Tuesday, 
which was the day after the Labor Day holiday, there was 
another reaction, though many specialties distinguished 
themselves by climbing to new high records. By the middle 
of the month, or to be precise, by Monday, Sept. 14, the 
market was again boiling and the transactions on that day 
and also on Tuesday, Sept. 15, each day exceeded 2,000,000 
shares and the volume of business remained large there- 
after, with reigning characteristic, until the 
very of the month, and the sales again got close to the 
2,000,000-share mark. As a matter of fact, transactions had 
been on a large scale for several days preceding Sept. 14 and 
Sept. 15. The market as a whole was 
vances in the call loan rate for money 
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buoyancy its 


CLOSE 


on the Stock 
several days, as noted in our review of the money market 
further below, this means that on such days there were 
downward plunges of no_ insignificant proportions 

“plunges” is the proper designation, inasmuch as the down- 
ward reaction on such occasions assumed the dimensions 
of a bad break in the case of the specialties, which were 
being whirled upward with such rapidity. The 
to the upward flight of share values at times inter- 
posed by money market conditions was certainly healthful, 


inasmuch as the market, as so often in the past, was fast 


assuming a runaway Character. But those engineering the 
upward movement—and there were many indications of the 
presence of an intelligent directing force behind it—were 
always careful not to permit the reaction to run too long or 
to become too pronounced. That might have destroyed con- 
fidence in the continuance of the bull market, which those 
manipulating were evidently not yet prepared to have occur. 

The motor stocks commanded chief attention and one 
after another were taken in hand and in most spectacular 
fashion raised to new high levels. General Motors common, 
which in August had been carried up to 94%, on Sept. 29 sold 
at 112%, as against 64% the previous January. Hudson 
Motor Car, which in August had been boosted to 65%, on 
Sept. 29 was carried to 98, as against in January. 
Studebaker com. on Sept. 23 sold at 59%, against 414% the 
previous January. Vierce-Arrow com., which had recorded 
a high of 40% Aug, 51, in September moved still higher, and 
sold Sept. 8 at 44%, which is the more noteworthy, as the 
previous March it had sold at only 10%; it closed Sept. 30 
at 40%, Packard Motor Car, which on Aug. 31 had got up 
to 384, against only 15 the previous January, on Sept, 21 
sold up to 44%. VPaige-Detroit made a new high of 27% on 
Sept. 23, as against 17% the previous May. Hupp Motor 
Car Sept. 23 advanced to 264, against 144% the previous 
March. Chrysler (the former Maxwell Motor Co.), which 
had risen from 114% Aug, 14 to 149% Aug. 28, continued its 
sensational upward flight and on Sept. 29 sold at 194%, 
closing at 1834 Sept. 30, against only 108% in July. 

Sut the speculation and rise was not confined to the 
motor stocks. Many other specialties previously prominent 
were also boosted further upward in most startling fashion, 
while others previously neglected were brought forward and 
likewise sent skyward. The latter part of the month the 
baking stocks again became prominent in the speculative 
arena and were whirled to new heights in a most dazzling 
way. In the short session on Saturday, Sept. 26, General 
Baking stock moved up from 176% to 193, and on Sept. 30 
got up to 224%, which compares with 121 the previous 
March. Ward Baking, class A stock, on Sept, 30 sold at 185, 
against 116 the previous April. Among other specialties, 
American Can com., which in August jumped from 207 to 
248, on Sept. 17 established a new high record at 250, which 
compares With 15844 the previous January. Allied Chemical 
& Dye com. on Sept. 10 sold at 106%¢, against 80 the previous 
March. Am. Brake Shoe & Fdy. com. sold at 122 Sept. 10, 
against 9014 the previous March. American Car & Fdy. com 
sold at 115% Sept. 17, against 97% in April. American & 
Foreign Power new com. was one of the active specialties 


during the month and reached 513% Sept. 23, against 274 
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change, and inasmuch as the rate reached high figures on | because the Southern Railway Co. failed to raise the divi- 
| dend on the common shares, as rumor had had it was to be 
| done, 
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American Safety 
in January. 
Sept. 


Razor touched 69 Sept. 16, 
American Smelting & Refining 
17, against 90% in March. The tobacco 

time were very prominent and American To- 
uched 118% Sept. 25, against 85 in February, 
‘ynolds Tobacco, class B stock sold up to 93% 
72% in March. The p stocks at 
also conspicuous in the bull speculation and 

S. S. Line com. sold at against 

Brown 14814 Sept. 14, com- 

in March. Detroit Edison commanded 
110 in January; here the President 
he company issued a statement saying he could find no 
varrant for the speculation in the stock. Fisher Body Cor- 
poration sold at 100% Sept. 29, against 601%, in February. 
Fleischman was actively dealt in at rising pri and got 
up to 125% Sept. 25, against 75 in March. Foundation Co. 
stock advanced to 141% Sept. 11, against 90 in January. 
International Harvester com. was pushed up rapidly and 
sold at 138% Sept. 18, as against 964% in March. Kelsey 
Wheel sold at 114 Sept. 18, against 87 in August. Depart- 
ment were no less conspicuous than others, 
One instance of a conspicuous rise is found in the case of 
R. H. Macy & Co. stock, which Sept. 12 sold at 107%, against 
6914 in January. Remington Typewriter com. sold at 96 
. 29, against 46% in January. Stewart-Warner touched 
Sept. 22, against 55 in March, and Western Union 
Telegraph shot up to 144% Sept. 18, against 11644 in Janu- 
ary. The rubber stocks were taken in hand the latter part 
of the month and U. 8S. Rubber common sold up from 
Sept. 2 to 64% Sept. 30. and B. F. Goodrich com. from 
Sept. 3 to G7% 30. These illustrations might be con- 
tinued almost indefinitely. The best figures of the month, 
however, were not in cases maintained. As a matter 
of fact, substantial recessions occurred in many instances, 

The railroad stocks did not fail to participate in the up- 
ward movement, but here the advances, as in previous 
months, were quite moderate, Nevertheless many new high 
for the year were established in the railroad list. 
Some disappointmnt was felt by the speculative fraternity 
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and the stock momentarily weakened, but 
shares resumed their upward course and on Sept. 


lished a new high figure for the year at 108% 


later the 
25 estab- 
, this compar- 
The latter part of the 
the embraced in the proposed Nickel Plate 
merger showed great activity at advancing prices and Chesa- 


stocks 


| peake & Ohio com. on Sept. 25 made a new high figure for 


the year at 111%, this comparing with 89% in March, and 
New York Chicago & St. Louis com. the same day touched 
138%, against 118 in June. Several of the stocks of South- 
western roads also established new high figures for the year, 
among them Kansas City Southern com. and pref. and Mis- 
souri-Kansas-Texas com. Havana Electric Railway, Light 
& Power likewise moved higher and sold at 246 Sept. 10, as 
against 112 the previous May. Southern Pacific stock 
proved an exception to the rule and on Sept, 2 and again 
Sept. 30 sold down to 97, the lowest figure of the year. A 
few stocks in the industrial list were distinguished in the 
same way and dropped to the lowest points of the year. 
New York Air Brake com. was one of these, selling at 34% 
Sept. 24, against 561% in January. The directors on Sept. 
22 reduced the quarterly dividend from $1 a share to 50c, 
Briggs Manufacturing stock dropped to 274% Sept. 26, 
against 4414 in May, on the reduction of the dividend. 

Bond prices, while showing a slight downward tendency 
by reason of the firmer money market, were not greatly 
changed as a rule, except in the case of bonds having a con- 
vertible privilege—like the Chesa. & Ohio convertible 5s, 
which during the month rose from 113% Sept. 3 to 122% 
Sept. 25, but weakened to 118% at the close, Sept. 30—and 
bonds possessing cther distinctive features, like the Florida 
West. & Nor. 1st 7s. which after their sensational advance 
In previous months, moved still higher in September, reach- 
ing 197 Sept. 8, but closing at 170 Sept. 30. These bonds, 
as previously noted by us, carry with them ownership of 
equivalent amount of the common stock of the Land Co. of 
Florida, which has been rapidly rising in the Curb market 
and touched 94 on Sept. 18, against 50 Sept. 11, but closed 
Sept. 30 at 67%. 

The United States Treasury at Washington on Sept. 8 an- 
nounced its program of September financing. It took the 
form of an offering of $250,000,000 or thereabouts of nine 
months’ 314% Treasury certificates of indebtedness, dated 
and bearing interest from Sept. 15 1925 and maturing June 
15 1926. In the financing of the previous June the rate of 
interest was only 3%. Secretary of the Treasury Andrew 
W. Mellon in his announcement stated that the present offer- 
ing was intended, with the balances already on hand and 
the September tax receipts, to cover the Treasury's cash 
requirements until December, when further financing would 
be necessary, The subscription books for the new offering 
were closed at the close of business on Thursday, Sept. 10, 
and it then appeared that, as on previous similar occasions, 
the offering had been heavily oversubscribed. The sub- 
scriptions reached altogether $568.155.500 and the allot- 
ments were $251,.936.000 on the following basis: 

Subscriptions in amounts not exceeding $1,000 were allotted in full; in 
amounts over $1,000, but not exceeding $10,000, 60%, but not lees than 
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$1,000 on any one subscription ; in amounts over $10,000 to $50,000, 50%, 
but not less than $6,000 on any one subscription; in amounts over $50,000, 
but not exceeding $500,000, 40%, not less than one sub- 
scription; in r $500,000, 30%, but not less than $200,000 on 


any one subscription. 


$25,000 on any 


amounts Ove 


VOLUME OF BUSINESS ON THE STOCK EXCHANGE 

Month of Sept 1925 1924 1923 1922 
Stock sales—No,. ofshares 37,109,231 18,184,160 14,642,289 21,712,046 
ond sales (par value)— : $s $s $s 

Railroad & miscell 154,531,700 164,151,400 83,445,500 158,522,000 

}. S. Governr 20 31.350 190 OH 1LRSO $5.7233.800 88.418.465 

State, munic. & foreign 63,267 500 $4,918,500 28,790,000 58,561,500 

Total bond sales... e~ 233,330,550 258,131,780 157.969 300 305,501.96 
Stock sales ». ofshares 307,871,524 178,131,911 172,200,676 190 824.771 
Bond sales (par value $ s s s 

Railroad & miscell 1,820 ,261,575 1,6 607,400 1,157,932,700 1,577.640,850 

t S. Gover t 309,224,260 706,023,480 574,.541,.475 1,.283.719.765 

State, munic. & foreign 490,454,26( 364.124.500 341,651,406 $74.051.000 

Total bond sales...-..2,619,970.095 2,733,755,380 2,074,125,575 3,335,411,615 


The money market during September developed still fur- 
her firmness and rates advanced in both the time loan and 
he call loan branches of the market, with the advance in 
«all loans especially marked, as usually happens on such 

It cannot be said that there was any increase in 
the mercantile deinand money, nor that there was any 


H 


occasions. 
for 
urgent call for funds for crop moving purposes, though this 
is the When the demand on that account ordinarily 
begins to be felt. On the other hand, the requirements of 
the Stock Exchange must have continued large, as Stock 

kept steadily growing, there having 


season 


Exchange speculation 
been, as already noted, a number of days during the month 
when the daily transactions exceeded two million shares. 
sesides this, the United States Treasury, as we have seen, 
made a new offering of Treasury certificats of indebtedness 
for $250,000,000, at the same time an old 


while issue of cer- 


; 
} 


tificates for the same amount matured. In addition, the 
third installment cf the Federal income taxes on the in- 
comes of 1924 fell Gue on Sept. 15, while the Government 
also had to make heavy interest payments on that date. Ap 
proximately $105.000,000 in interest was payable Sept. 15 
on Liberty Loan bonds, Treasury notes and certificates of 


indebtedness, of which about $43,000,000 was payable at the 
Federal Reserve Bank of New York. 

All this necessarily caused more or less dislocation of 
funds at times, notwithstanding the efforts of the Secretary 
of the Treasury and the Federal Reserve banks to equalize 
opposing movements as much as possible, and the presence 
of es Was naturally reflected on the dif- 
ferent occasions in the money market. As indicating some 
of the temporary measures that have to be taken to even up 
large transactions of this nature, it should be noted here 
that in the statement of Federal Reserve Board for the 
week ending Wednesday evening. Sept. 16, an increase of 
$82,100,000 in the holdings of Government securities by the 
twelve Reserve banks was explained by saying that $94,000.- 
000 of temporary Treasury certificates had been issued to 
the Federal Reserve banks by the Treasury pending the col- 
lection of the quarterly installment of taxes. A decline of 
$151,.300,000 in the holdings of discounted bills by the Re- 
banks in the same week and of $2,200,000 in the hold- 
ings of eptances purchased in the open market was also 
ascribed to Treasury operations, that the payment of 
interest on United States bonds and the meeting of maturing 


these circumsta 


the 


Serve 
ac 


is 


‘ertificates of indebtedness. For instance, the Reserve 
board was moved to say in analyzing the return for the 
week referred to that “largely as a result of the Treasury's 


ions 


jinancial operat on Sept. 15, which included the redemp- 
tion of Treasury certificates maturing on that date, member 


banks in the New York district reduced their borrowings 
from the Federal Reserve Bank by $144,000,000." It was 
added that “the increase of $88,200,000 in holdings of Treas- 
ury certificates of indebtedness (by the twelve banks com- 
bined) is more than accounted for by $8,000,000 of tempo 


Federal Re- 


other banks 


the Treasury to the 
nd S5.000.000 to t 


rary certificates issued by 
serve Bank of New York 2 


pending the collection of the quarterly installment of taxes.” 
The next week (Sept. 23), with the Government in receipt 
of the income taxes, and also the money from the new offel 
ing of Treasury certificates, the Treasury was able to pay 
off the temporary certificates of indebtedness issued to the 
Federal Reserve banks, but at the same time the member 
banks were again obliged to augment their borrowings at 


the Federal Reserve banks. In other words, the borrowing 
agency was ww the memb banks instead of the Govern 
ment, Said the Reserve Board in its statement for Sept. 25: 
“Holdings of discounted bills (for the 12 banks) went up 


$152.800.000 and of acceptances purchased in open market 
$26.500.000, as Compared with declines of $151,600,000 and 
$2,200,000, respectively, reported a week ago. {The 
Federal Reserve Bank of New York reported an in 
crease of $122,400,000 in discount holdings, Boston an in- 
erease of $16,400,600, Chicago $15,200,000, San Francisco 


$11.200,000 and Kansas City $4,900,000, while the Cleveland 
Bank reported a reduction in discount holdings of $9,400,000, 
St. Louis $2,900,000, Richmond $2,800,000 and Minneapolis 
$2.600,000.] Government security holdings went down $8S6,- 
100.000. a decrease of $94,000,000 resulting from the redemp- 
tion by the Treasury of temporary certificates issued to 
the Federal Reserve banks on Sept. 16, pending the collec- 
tion of the quarterly installment of taxes, being partly off- 
set by increased holdings of Treasury notes and bonds.” 


—z 


It has been made apparent by what has just been said that 
the rise in money rates during the month was attended by 
growing recourse the facilities of the Federal Reserve 
banks. The latter, on their part, did not curtail their open 
market operations. Leaving out of consideration the week 
ending Sept. 16, when the United States Treasury tem- 
porarily borrowed at the Reserve banks in the way indi- 
cated, the holdings of discounted bills and also the open 
market purchases of acceptances steadily and largely in- 
creased, week by week, and on Sept. 23 the aggregate of the 


to 


discounts was $640,727,000 as against only $576,.890,000 
Sept. 2 and the total of the open market purchases was 


S20S8,495.000, against $215,167,000. On Sept. 30 the volume 
of the discounts was only moderately smaller, being $633.- 
188,000 while the open market purchases were actually 
larger, being $268,510,000, The holdings of United States 
Government securities Sept. 2 were $326,212,000, Sept. 23 
$525,152,000 and Sept. 30 $342.906,000. Total earning assets 
moved up from $1.126,089,000 Sept. 2 to $1,212,872,000 Sept. 
25 and $1,257,024.900 September 50. The amount of Fed- 


eral Reserve notes in actual circulation increased from 
$1,657,725,000 Sept. 2 to $1,670,348,000 Sept. 23 and to 
$1.685,114,000 Sept. 50. Gold reserves fell from $2,776,695,- 


000 Sept. 2 to $2,765,545 Sept. 28 and to $2,759,967,000 
Sept. 30. Closely similar changes were shown in the 


returns for the Federal Reserve Bank of New York by itself. 
Total bill holdings cf the New -York institution, after hav- 
ing run up from 3195,492,000 Sept. 2 to $254,534,000 Sept. 9, 
dropped to $110,561,000 by reason of the Treasury operations 
already referred to, but were back again to $2382,765,000 
Sept, and stood at $229,060,000 Sept. 80. The open mar- 


ket purchases of acceptances fell from $25,035,000 Sept. 2 
to $11,960,000 Sept. 16, then ran up to $27,151,000 Sept. 23 
and to $28,755,000 Sept. 80. Holdings of Government 


securities increased from $56,851,000 Sept. 2 to $141,859,000 
Sept. 16, largely because of the purchase of the temporary 


certificates of indebtedness as noted above, but were $60,- 
904,000 Sept. 25 after the elimination of that item and 


$79,295,000 Sept. 80. Total earning assets, which “constitute 
the true measure of the extent to which the credit facilities 
of the Federal Reserve banks are engagd, were $322,607,000 
Sept. 25 and $339,S60,000 Sept. 30, against $279,403,000 
Sept. 2. The Federal Reserve Bank of New York reported 
$349.210,000 of Federal Reserve notes in actual circulation 
Sept. 28 and $355,684,000 Sept. 30, against $345,083,000 Sept. 2. 

The New York Clearing House banks and trust com- 
panies in their weekly returns also furnished evidence of 
increasing credit requirements. In two of the four weeks 
of the month there was a large deficiency in the required 
legal reserves, namely Sept. 5 and Sept. 19. On Sept. 5 
the deficiency in the required reserve was $18,517,270. This 
was due to the fact that reserves of the member banks with 
the Federal Bank had been heavily drawn down, 
probably by reason of the Ist of the month payments, with 
the result that total legal reserve fell from $588,417,000 
Aug. 20 to $564,812,000 Sept. 5. On Sept. 12, with the legal 
increased again to $591.973,000 the deficiency dis- 
appeared and was replaced by a surplus of $9,984,530, On 
1% with the legal reserve down again to $570,288,000, 
probably because of operations connected with the income 
tax payments, a new deficiency of $15,674,630 was reported. 
On Sept. 26, with total reserve up to $601,515,000, the pre- 
vious week's deficiency was once more extinguished, and in 
its place there came a surplus of $19,228,740. Deposits were 


Reserve 


reserve 


sept 


only $4,901,225,000 Sept. 26, against $4,958,464,000 Aug, 29, 
but loans were &5.298,303.000, against $5.243.367,000. As 
evidence of growing resort to extraneous measures, in order 
to meet the increasing credit requirements, the item of 
“bills payable, rediscounts, acceptances and other liabili- 
ties” stood at $641604,000 Sept, 26, against $505,076,000 
Aug. 29—this notwithstanding Government deposits with 


the banks Sept. 26 were $39,757,000, against only $5,421,000 





Sept. 29. 

At the opening of the month the trend of the call loan 
market was lower. The range for call leans Sept. 1 was 
14,0414 Then came a decline to 4°. Liquidation of 
sp ‘ulatively held stocks on the New York Stock Exchange 

}; Was supposed to have plaved a considerable part in the 
| decline On Sept. 5 the New York Clearing House bank 
| statement showed large deficit in the required legal re- 
| serve as already recorded. This was followed the follow- 
ng Tuesday, September 8 (Monda September 7%, 
lhaving been Lab Day and a holiday), by a spurt 
lin the enll loan rate to 54% It was estimated 
that the banks called loans to the extent of approxi- 
mately $80,000,000 for the purpose of restoring impaired 
rese! y s The advance in rate to 5440 brought to this cen- 


surprisingly large volume of funds from interior 
points, and within two days there was a decline to 4% in the 
loaning rate on the Stock Exchange and in the so- 
called market. The rapid downward movement 
was regarded as rather surprising in view of the necessary 
preparations for the large fiscal operations of the Govern- 
jon on Sept. 15, These included, as set out above, the in- 


tre a 


+ » C7 
to 3, c 


outside 


come tax payments and the payment for the $250,000,000 
of Treasury certificates, besides which the Gov- 
had itself in position to meet its own large 


new ij 
ernment 


SSue 


put 


payments for maturing Treasury certificates and for inter- 
est 


on United States Government bonds. The next week 
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got down to as low as 314%, 


funds began to be with- 
| iv (Sept. 18) out-of-town funds were said 
| t { S20.000. 000 to 


exchange 


his low figure out-of-town 


50.000 


ive advan 


HOU; 

have bee! 

On Sept. 

last few days cof the month on preparations 
October payin s. Yate again advanced 
that the Clearing ! t 


showed rese! sept 
Vit 


touched 514% ! sept ‘ ft agall vot up 


~ = "3 
newal 
and 414% on pre ‘the month; 


at 4% 
down to 344% Sept. 18, but was up again to 544% 
with quotation Sept. 23 5%, Sept. 24 44%, 
114%, 114, %o, and Sept. 50 544%. In 
time loans, after the advance in August, there was no fur 
ther change of Consequence except that the quotation for 
60 and 90-day mone, moved up to 444%, instead of being 
quoted at 44,4@4+4%, while for four months’ funds there 
Was an advance 1,0@44,% to 4%04%%. For five 
months and six months the rates remained unchanged 
throughout at 44444%%. Rates for commercial paper 
were firmer and were advanced the last week of the month 
from 4a@4Y,% to 44,@4'4%4% for four to six months’ names 
of choice character from 44474414 % to 4%% for names 
well known. New england mill paper and the shorter 
insteud of being dealt in at 4%, now 
manded 444%. ‘Trading was quite active the latter part of 
the month, with both local and country institutions in the 
market as buyers, though supplies of high grade names 
were not large. The rates for banks and bankers’ accept- 
ances after having been marked up 4% towards the close 
of August, were not further advanced in September except 
in the the very longest maturities, where the rate 
was further raised 44%. The American Acceptance Coun- 
cil on Sept. 30 made the discount rates on prime bankers’ 
acceptances eligible for purchase by the Federal Reserve 
banks 54% bid and 344% asked for bills running 30 days, 
3440 bid and 83¢7¢ asked for bills running 60 days, 3%% 
bid and 344% for bills running 90 days, 3%% bid 
and 5% % asked for 120 days, 3%% bid and 3% % asked for 
150 days and 4% Id and 3%% asked for 180 days. For 
call loans against bankers’ acceptances the posted rate of 
the American Acceptance Council varied the call loan 
rate on the Stock Exchange varied. The range was 34@ 
144%, with the quotation Sept. 80 444%, There were no 
changes during the month in the rates of discount of any of 
the Federal Reserve banks, though there was talk at times 
of an increase by the Federal 


to 6%. The 
rate Wi: to! Sept. 9, after having rul 
then it 
sept, 
the Sept. 


‘ 


Sept. os sept. 29 o% 


from 


wnd 
not so 
choice 


Names, com 


case of 


used 


us 


of the probability Reserve 
Bank of New Yor, which presumably would have involved 
an advance, too, in the rates by some of the other Federal 
Reserve banks. 
RATES FOR MONEY AT NEW YORK, 
Week Ended Sept. 4 
Call Loans on 


WEEKLY 


tock Exchange 
Range for week (mixed & indus 
Week'sa mixed & indus. collateral 
Time Loar Miredar 
Sixty days 
Ninety days 
Four months 


Five 


collateral 
veraue 


1 Jndusirial ¢ ater 


months 

Six months 

al Paper 

and single name 
{to 6 mont 


OMLMET ¢ 
Double 
Prime j 1-4 
i i t',-4k 


(ood 4 to 6 months 


The foreign exchange market during September was de 
void of any feature of great note. Sterling exchange moved 
downward, and demand bills declined from 485 Sept. 1 
to 483% Sept. 2S, witl he rate B30 15-16004 S4 
and grain bills, 
for the weakening of 
according to well-in 

still reducing thei 
assigned being the narrowing 
rates in New York and those 
The money market at New York, as 
hardened, while further easing occurred in 


~ Sept. 1S!) 


Phere was a steady strean 4 
mon to the 
rates. At 


formed 
London 


ton Com 
this accounted 
time 


were 


season, and 
the banks here, 
authorities, reported 
balances, the reason 
of the spread between money 
prevailing in London. 
shown 


same 


as 


above, 


the money situation in London, as evidenced by declines in | 
In this | 


the rates for call loans as well as on bankers’ bills. 
country there was talk of a possible advance in the discount 
rate by the Federal Reserve banks, while in Great Britain 
it was understood that considerable pressure was being 


brought to induce another reduction in its discount rate by | 


the Bank of England: and immediately after the close of 
the month, that is on Oct. 1, the Bank actually reduced 
from 4% to 4%. There was nothing to indicate that the 
Bank of England had as vet utilized any of its dollar credits 





ed 


in the Unit but some measure of 
red available when 


me in larg volume, Ti Bank of Er 


support 
supplies of 


ap- 
bills 
igland, however, 
vaS much 

ild also 


th ster- 


pedal 


London 
ed, J 
tL Some 
on the 
ontrol of 
re were 
ther rise 
a shary 
lire 
to the 
headed by 
French Finance Minister, actually 

the United and entered upon 
settlement of the French indebtedness 

e confidence instilled by the negotia- 
settlement, were a circumstance of more 
juncture, inas- 


tlian 


value owing, no doubt, 
Financial Comz 


nission 


States 


ordinary 
} 


iuch as the 


than the 
home situation in France was hardly as encour- 
aging as could be wished. The new French budget provided 
f vreat variety of French taxes, which nat- 


iIsequence at present 


for increases in a 3 

urally created a feeling of dissatisfaction among the French 
while the Bank of France was obliged still fur- 
ther to increase its note circulation—to the highest f gures 
record, The return of the Bank of France for Sept. 2 
showed an expansion of note circulation in the large amount 
of 743,849,000 francs, and the return for Sept. 9 showed a 
further addition of 240,929,000 francs, making almost 1,000 
million frances for the two weeks. Moderate contraction, 
however, was reported in succeeding weeks, the return for 
Sept. 15 showing a decrease of 72,338,000 francs, that for 
23 of 56.920.000 francs, which was followed, however, 
by an increase of 77,169,000 francs in the return for Sept. 
30. The Moroccan Campa gn also continued an unsettling 
feature, though marked attended French 
military operations during the month, no one could tell how 
long it will last and what will be the ultimate cost. After 
the first few days lrench exchange steadily improved and 
bankers’ checks on Paris moved up from 4.67% Sept. 2 to 
475%, Sept. 21, with the range Sept. 30 4.71445@4.72'4. Bel- 
vian exchange did 1ot share in the improvement in French 
exchange, but showed weakness and sharply declined, though 
with a substantial recovery at the close. It was argued that 
French rates were being artificially supported, while Bel- 
gian francs were following a natural course. Checks on 
Antwerp declined from 4.49144 Sept. 1 to 430% Sept. 16, 
with a 1.46 on Sept. 30. After the sharp rise 
in Italian there was a further pro 


laxpayers, 


on 


sept. 


since, success 


recovery iO 
exchange in August, 
nounced advance in September, and Italian exchange com- 
manded the most interest among the Continental curren- 
The Italian lire as early the 2d of the month 
the 4c. mark for the first time in a prolonged pe- 
riod, after which i: further advanced to 4.28 Sept. 9, wher 
it took a downward turn again, receding to 4.02144 Sept. 25, 
with the rate Sept. 30 4.054,@4,06. The improvement was 
ascribed not only to official or Governmental support, but to 
buying on the part of Italian banks, who felt greatly encour- 
aged over the outluok for the lire. The Government was 
said to be buying for the avowed purpose of preventing the 
building up of an extensive short interest to the detr.ment 
of lire values. Cessation of grain imports an extensive 
scule and a more than ordinarily successful tourist season 
aided in the while still ancther factor in the 
improvement Was said to be the circumstance that owing to 
a new Government foreign banks are no longer 
allowed to maintain overdrafts with Italian banks, This 
regulation, it is said, has forced the foreign banks to add to 
ir balances in Italy and in 
hurried covering of overdrafts for substantial amounts 
which il) t lire. The 

of the program intended to discourage ulation 

For a tim fficial buying of spot lire, it is averred, 

of 30-day futures, ich declined 

Among 


cns ti VI ‘ ula trading il 


cies, as 


crossed 


Olt 
restoration, 


regulation 


some instances necessitated 


iad been going heavily short of step 


sper 


to a 
the 


Italiar 


's below 


ou nme dis 

A cable to 
. 6, referred to the ad 
ribed by the Italian 
law empowering the Government te 
take special measures for regulating rates of exchange, but 
rise in the lire had occurred in advance of the 
promulgation of an) positive program to that effect. The 
downward reaction which occurred in the lire later in the 
months was generally ascribed to profit taking sakes by 
the Government, which turned to the selling side for the 
purpose of preventing rates from rising too rapidly. Fears 
of still more stringent restrictions on exchange dealings in- 


un 


market W raay i Lhe 


stated the 


| duced further short covering while Government selling was 


in progress. German and Austrian exchange showed only 
trivial deviations from the rates ruling so long—the German 
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mark at 25.81 and the Austrian crown at .00141%. The 
National Bank of Austria on Sept, 2 further reduced its 
rate of discount frem 10% to 9 The Bank of Germany 
he firs eek of September showed a contraction in note 
1] 309.276.0000 marks, the second week of 145,948.- 
Ti < d ti hird w of 101.628.0000 irks—to be 
) es 'N ) ifge eXpansion ag n the final 
! ! with the first of the me payments, 
: sa The Polish zloty manifested further 
\ inding ft] S10.000 000 cred established 
N \ Federal Res Lb c at lose of Aug 
is e Bal Poland. The rate dropped from 
18.25 Se 1 to 16.50 Sept, 24 and was 16.75 Sept. 30. Cable 
ed Depa ent of Cor early in 
~ d il he Polish Government had adopted 
i po izid rest of imports because of the ab 
orma! unfavorable rade balance for the preceding six 
s. and was selling foreign exchange to importers only 
tor pa ent © hsolutely necessary imports \merican 
exporters were therefore, warned to ascertain whether 
} Polish client had obtained licenses covering any 
ontemplated importations before making a shipment and 
were assured of the necessary foreign exchange with which 
to make payment tor the goods As noted further above, 


SOrliie 
nee 


ng the 
ulture 


schaftliche Zentralbank ) 
SLOLOOO 000 
external loan gold bonds and $15,000,000 645 


ne 


ree State of Bavaria. Greek exchange, after the sharp 
break in August, further declined in September. From 
1.4814, Sept. 38 there was 2 drop to 1.44 Sept. 8, but with 
some recovery later in the month, so that the close Sept. 30 
was at 1 $41%,, 

The fluctuations in the Scandinavian exchanges, or more 
particularly those en Denmark and Norway, were exceed 
ingly violent, and wide changes occurred, not only from 
day to day, but within the same day. While much of this 


fund 


nonth 
(Deutsche 


bonds, 


Rentenbank-Kreditanstalt 
first 


early advance was due 


esper ially j 


erations of 


lien 
State 


= ¢ 


¢ 


of Breme 


( 


large German loans were placed in this country dur- 
8?25.600.000 for the Central 


fo 
La 


sank 


gold farm land sink- 


lh 


¢ 


10-v« 


to speculation, some of the business, 


n Norwegian exchange, was attributed to the op 
a few large banks which were said to be laying 


bonds of the 


r Agr 
ndwir 


i 
t 
t 


ar 7‘ 


in a supply of exchange—also to the fact that declining 


money rates in London were causing the resumption of 
transfers of funds to Norway and Denmark. Among ex- 
hange dealers talk was to the effect that Danish, Nor- 
wegian and Spanish exchange are the only “free” or uncon- 
trolled exchanges. It is to be said, however, that the bulk 
of business done was for foreign account. With Danish ex- 
ve Close to parity speculators transferred their atten- 

0 Oo Norwegian currency to a greater extent, which ac 

cordingly shot up with great rapidity. The further rise. 
however, was confined entirely to the early part of Septem- 
ber Later in the month there came sharp downward reac- 
tions, largely on seles to realize profits, but also in part 
out of a desire to check the too rapid rise. Market observers 
regarded the downward movement as a purely natural reac- 
tion after the sharp and continuous rise in previous months, 
the Norwegian crown having moved up about S70 points in 
the course of the last 12 months, while Danish exchange has 


also gained about STU points, largely because of shifting of 
foreign funds to il centres. The National Bank of Den 


LhOose 


mark, which on Aug, 24+ had reduced its discount rate from 
7 to 60, nade a further reduction to 5%% on Sept. 8 in 
the effort to check the rise in exchange. Checks on Den- 
mark reached their highest point Sept. 4 at 25.31, from 


) 


which there was a decline to 23.87 Sept. 28, with the range 


Sept. 50 24.110 24.22, The Norwegian crown on checks 
jumped from 20.55 Sept. 2 to 22.41 Sept. 9, but was down 


to 19.61 Sept, 28; the range Sept. 30 was 20.01@20.21. The 
Swedish crown being in the neighborhood of par, the flue- 
tuations in it were insignificant, the rate on checks was 
26.8314 Sept. 30, against 26.80 Sept. 1. Spanish pesetas 
showed further weakness the early part of the month on 
budgetary developments, but sharply recovered the latter 
part of September, presumably on French successes in Mo- 


rocco, the Spaniards moving against the Riffians concur- 
rently with the French. The peseta on checks was down to 
14.22 Sept. 4. but then moved up to 14.66 Sept. 12, with the 
range Sept. 30 14.31@14.36. There was very little change 
during the month in Swiss frances or in Dutch guilders. 
The former were 1.294% Sept. 30, against 19.383Y%@19.344% 


Sept. a 


while the rate on Amsterdam was 40.18 Sept. 30, 





RATES OF EXCHANGE ON 





Note.— Method of quoting French, Swiss and Belgian francs and Italian lire changed on Dec. 1 1920 to show the value of all these different unit 
in cents per unit. The previous method of quoting was to give the number of francs or lire to the dollar. 
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J { 46024 .46)24. 400245 “SO 26.84 21.21421.41) !1.2 11.4 ] 23.81 ooi4'%. | .0o14 14.40 14.42 
>4 4$14024.40 ) 26.85 20.714a21.1 1.75021 .2 0 23.80 | oo 0014 114.36¢@14.39114 3801441 
¥ 4 > 21'24.09 2 26.82 26 St 20 .30020 67 | 0.34420 71 on | 23 81 oo ood | 14.37 14.39% 
4 14024 25 24.18a24.29 2.82 2h Sf 20 27020 .54)} 20.314a20.5% 23.81 | m1] ola ood 114.38',4@.40)14 40',4.42 
¥ 2406 2724 26 82 26 SF | 19.98@20 .37| 20. 02420.41 & J 23.81 O14 4< O14 j14 39a.40'4)14. 41a 42% 
a7 4 20024 24 24.24024.25 26.82 26 St 2014420 37 | 20.18a20 23.81 23.81 ool4 OOl4s | 14.39 14.41% 
-” y SUN DAY SI DAY SUNIDAY SUNIDAY SUNIDAY SUNIDAY 
2% loz 97 140% 23.9) 424 26.51 26 85 19.61420.01)19 65420 05 KI 23.81 woi4 } .0O14 14.48% 14 40% 
‘ 9 93 24 12 7a24.16 26.51 26 .85%4 |19.64719 92/19 68-19 96 23.81 23.81 Ol4's | 0014 14.05164.37/14 07'a39 
“a 124 114024 2224 15024 26 26 $3 4, &7 20. 01420 2120 05020 25 23.81 23.81 ool Ool4 1431014 36 14 33414 38 
id or rentenmark equivalent to one trillion paper marks 











against 40.26@40.28 Sept. 1. 


CONTINENTAL CENTRES, 
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Rates on South American points moved strongly upward | 24, raised its discount rate from 4%, the figure prevailing 
in the case of both Argentina and Brazil, and were a trifle | since July 2, to 5%. 
higher, after some fluctuations, in the case of Chile. Bra- esis 
Zilian milreis rose from 13.16 Sept. 1 to 14.12 Sept. 25 and z:|32 
were 14.05 Sept. 30. The improvement was due to a variety 
of causes, but principally to the success of the deflationary 
measures, favorable trade balances and a brisk demand for 
exchange incidental to rubber and coffee shipments. The 
peso on Argentina moved up from 40.00 Sept. 1 to 40.68 
Sept. 50. A loan for $29,700.000 for the Government of the 
Argentine Nation was placed here during the month. The 
Chilean peso was 12.04 Sept. 30, against 12.01 Sept. 1. The 
Peruvian libra declined from 395 to 393, failing to show 


any improvement as a result of the removal of the Peru 


’ 





export embargo on gold coin 

Rates on the Far East in the case of the silver-usir 
countries were higher the early part of September on ft] 
rise in the price of silver, but declined the latter part, when 
the price of silver ogain ruled lower. The dollar on Hong 
Kong rose from GOYK, Sept. 1 to 6144 Sept. 5, then dropped 
to 59 Sept. 17 and was 5944460 Sept. 30. The tael on 
Shanghai rose from 79 Sept. 1 to 80% Sept. 38 and then sold 
down to 7S Sept. 17, with the range Sept. 30 78@79, Ru- 
pees on Bombay advanced from 574 Sept. 1 to 37% Sept. 5, 
then got down to 56% Sept. 9, with the close Sept. 30 at 
36% 3 The Javanese yen wus somewhat higher, advance 
ing from 40% 41 Sept. 1 to 41%,041% Sept. 17 and being 
144,041% Sept. 80. According to private cable advices 
received by New York bankers, Akira Den, Viwe-Finance 
Minister of Japan, announced on Sept. 18 that the Tokio 
Government had $45,000,000 in gold immediately available 
for shipment abroad if necessary to protect exchange and 
that exports of gold formed part of the Japanese program 
for that purpose. The first shipment, amounting to $2,000 
000, would be made on Sept. 20 to the Federal Reserve Bank 
of New Yor! The same advices stated that the S50.000.000 | 
City of Tokio lonau which Kenzo Mori, Japanese Financial 
Commission, had been authorized by the Government ta con 
tract, would be placed in New York. The original plan was 
to float part of this issue in London, The price of silver in 
London advanced from 82%d. per oz Sept. 1 to 33 7-164. 
Sept. 5, then declinee@ again and got down to 525d. Sept. 16 
and was 32 15-16d. Sept. 30. The Imperial Bank of India, 
according to cable advices from London under date of Sept. 
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RATES OF EXCHANGE ON OTHER CENTRES. 


j | 
Czecho- | ' | 
Sep) Canada | slovakia | Bucharest é Polish Hungary | Serbia | d Russian d Bulgaria Finnish | Argentina Brazil 
Dollars Kronen | Zloty er "hervonetz Markka | Peso M tlrets 
| 


Checks Checks 
pret 2.0% 5 
prem » fj! 8.25 OOl 


Checks 
] ; ] 

‘ “ ] ‘ ] 
mY { 18.25 OO14 4 ] 
| ‘ 1% J 

1 


9.15 i 2 ; ).05 13.16 | 13 


».15 id 2 .53 i 0.1 3.30 13 


Check: Checks Checks Checks Checks ‘ables Checks c 
> Oo) 7 aD 


yas 
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15 73 2.5 4 ) 13.51 | 13 
ool 9.15 
(1 | 


~ysass- 
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oe 
re 


1% 
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l 
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. Hone Shane- Yoko- 
livis bia Fouador ay zuecls *Chile | Pe gi rurkey Kong hai hama Manila 
rid | l r } , ] udo ) Vy j 


Colom d Singa- 


Sept.) B pore | Bomb: 
l Ku pee 
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| 
| 
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aw ‘ ( t1'4 l 9 t P 7 ; ‘ 11 

ag 17 1‘; é 1¥ ‘ r +1 
OM} ‘ th 4 i 17 7 (44 r +1 
by Li 1 +] } «Aol ‘ ri | ‘ ‘ 1 
0 i] i A | 5 1 ue 
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a) if 
2 ; ».20 ) 16) l . r ; i +1 
26 BF A Z ] 5 > .05 5.04 5.20 OM abl {78 %ai i 141 ' 5250 ) 257 4137 ( i] 
2/. | SUNIDAY 
28. ‘ S34 4 10 19% 3 04 5.16 . 








10 $461 4178 79% 7) @57%4 13634037 | 
15 10 afQO%l7S a7! (a41l\ sayy 7 «57 1634 437 41 a4l 
lf 59% “oO i789 79 1Ma4l j wo 1% ‘ ? 41 a4} 
* Cents of U. 8S. money per Chilean peso z American money per Peruvian pound y Value of one escudoin U.S. currency d Nominal e Effective May 12 1924 
Commenced the quotation of Polish exchange in zloty instead of marks. which had formerly been the medium of exchange The zloty is equivalent to 1,800,000 marks 


29. 3! ; 4 99) 19% ) 08 3.94 5 


30. 3! TS 34 L 19% 2 3.93 


















































The following tables furnish a comple 


NEW YORK STOCK EXCHANGE 


MONTHLY AND YEARLY RECORD 


te record of the New York Stock Exchange transactions for the past month and 
the year 1925 to date. They need no extended introduction, as they are self-explanatory. 
security dealt in on the Exchange. 






: Are se ; The tables embrace every 
We give bonds first, using the classification adopted in the official list. 


firs l The black- 
faced letters in the column headed ‘‘/nterest Period’’ indicate in each case the month when the bonds mature. 


In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying 
bonds are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on 
which interest is in default. A few other bonds, like the Holland-American Line 6s and the Anton Jurgens Works 6s, for 
special reasons, are also quoted ‘“‘flat,’’ but where this is the case the notation “‘flat’’ will be found against the name of the 


issue. This method of quoting bonds became effective January 2 1909. 
For footnotes to tables see last page of bonds and last page of stocks. 


N. Y. STOCK EXCHANGE. 









(Par Value. 





U 8S Government Securities 
First Liberty Loan— 


68 Lo 1932-1947,J D 
SS Saas D 
 ¢ = eee 1932-1947 J D 
SS eae yes 
7 i ere 1932-1947 J D 
NF ere I vD 
First Second 44s_..-- 1932-1947 J bD 
Becond Liberty Loan— 
OO See 1927-1942 MN 
SS See MN 
Eb ae 1927-1942 MN 
ERLE OE MN 
Third Liberty Loan— 
_. . °  ? in are 1928 M 8 
SS ee eee re M 8 
Fourth Liberty Loan— 
Pee Gs ccancowse 1933-1938 A O 
Bemisteres ....ceccus : mee y Se 
Treasury 4s .........- 1947-1952 A O 
ON SS ET EEE AQ 
Te. 40. cw atewenesa 1944-1954 J D 
Re vistered ‘. i J D 
State and City Securities 
New York City—4 4s...-..-.- 1960 M 8 
NS SESE II DER ES MS 
4\%s Corporate stock. .....- 194M 8 
4\%s Corporate stock.-.---- 1966 A O 
|)! Fe ee 1972 A O 
4\%s Corporate stock..._.-- 1971 J D 
444s Corporate stock.....-- 1967\J J 
4\%s Corporate stock.....-- 1965 J_D 
444s Corporate stock.....-- 1963 M 8 
4% Corporate stock......-- 1959 M N 
4% Corporate stock.......- 1958 MN 
4% Corporate stock......-- 1957 MN 
Ot cteute spun ketheneda ae’ 1956,MN 
OE EE M 
GD cciectatwivnesceses ---1955|M N 
_ft _...-Nov. 1936,MN 
448 Corporate stock....--.- 1957 MN 
4% % Corporate stock.....- 1957 MN 
3% % Corporate stock. --_-.-- 1954 M N| 
Di ceucséebeenseaen Nov. 1954;.MN 
N Y State Canal 48. .........- 1942|___- 
GA. tcineneeeen ceneteséiaus 1961}____| 
G340 COBB cccnwccccssesssl tone. 2 
4%s Highway Impt--.------ 1963.M 8 
4s Highway registered__----. 1958) __. 
Virginia funded debt 2-38__._.1991 J Ji 
Foreign Government Securities 
Argentine (Govt) 5-year 7s_...1927 F A 
Argentine (Rep) 5s of 1909_ ---1945 M S| 
Sinking fund gold 6s ser A__.1957M 8 
External 6s ser B = mai 
Sink fund 6s of 1925 temp_..1959 J D 
External s f gold 6s wi 1959 4 O 
Australia 5s wi July151955 3 J 
Austrian Govt sf 7s_.---..-.--- 1943 J D 
Belgium 25-year extsf7'44sg--1945J D 
20-year sinking fund 8s-_---- 1941 FP A 
25-year ext 64s _- -2---1949 M 8 
External s f $s inter rcts..--- 1955J J 
External s f 7e wi. .........- 1955 J D 
Bergen (Norway) 8 4 ae 1945 MN 
25-year sf 6s_-- Te eo eee 1X49 A O 
Berlin (Germany) sf 64¢s..--.1950A O 
Berne (City of) sf 8s......--- 1945 MN 
Bogota (City) ext g 8s....---- 1945A O 
Bolivia (Republic of) sf 8s_-.-1947 MN 
Bordeaux (City of) 15-year 68..1934 MN 
Brazil (U 8 of) external Ss_--.-- 1941 J D 
Cent Ry 30-year g 7s.--.-- -1952 3 D 
Sink fd 7 4s (coffee sec).1952 flat A O 
Buenos Aires ext] 6448-.-.----- 1955 J J 
Canada, Dominion of, 5s...-.-.- 1925,A O 
do do ase 1931 A 0 
10-year gold 54%s8-.--------- 1929 F A 
30-year S00 Blewsaccoanwas 1952, MN 
Carlsbad (City) 8s_.-.....-..- 1954, J J 
Chile Republic exter's f 8s..-..- 1941 F A 
External 5-year s f 8s.....-.- 1926A 0 
20-year external s f 7s...-.- 1942;|MN 
25-year extl s f 8s gold_._-.-- 1946 MN 
Chinese, Hukuang of Se 1951.J D 
Christiania (City) (Oslo) 8s ...1945;A O 
30-year sf@s _.....--.....- 1954 M 8 
30-year s f 6s int ctf_......- 1955 MN 
Colombia Rep extl 64s —o 127 A 18) 
Co yenhagen 25-year sf 54s-_- 1944\J J 
Cuba Rep of 5s of 1994__----.- 1944 M 8S 
5s ext debt Ser A of 1914....1949|F A 
4 \%s ext-rnal loan.....-.---- 1949 F A 
30-year sf5 95. . sosaknue J J 
Czechoslovak tep of) 88.....1951\A O 
Sink fd Ss ser B ateveshenn @& 
Danish Cons Municsf 8s A_..1946\P A 
Series B sink fd &s .---1946/F A 
Denmark external sink fd 8s_..1945'A O 
20-year external gold 6s --1942\3 J 
Dominican Republic sink fd 5s_1958 PF A 
Custom administr 54s.....1942M 8S 
Dutch East Ind 25-year ext 68.1947 J J 
40-year ext! sink fd gold fs..1962M 8 
30-year ext] g 5%4s....Mar 1953 M 58 
30-year ext] gold 544s..Nov 1953 M N 
French Repub 25-year ext 8s..1945M § 
20-year external loan 7 44s...1941 J D 
External 7s of 1924 -. __--... 1949) D 
Finnish mun loan 64s A__...1954 A O 
eee 0568 OEE DD acavagccense 1954\A O 
Finland (Rep of) exter fs_...- 1945 M 8 
Externa! sinking fund 7s_...1950M 8 
German ext'l loan 7s Int rets_.1949 A O 
German Cent Agric Bank 7s_..1950M S 





— 


—_ 








Price 
Jan. 2 


1925. 


PRICES IN SEPTEMBER, 





RANGE SINCE JAN. 1. 





Le 


Sept. : 


Highest. 


| Lowest. 


Highest. 





Bid. 


100*°3,Sale 
100%! s2S8ale 
101 '%qp 
101 “ 
101 185,Sale 


2,000 101 1855 101255 
1002%,,Sale 


975,000 10024; .Sale ; 
10022g2,S8ale 


101%s2 Sale 
101 's2 Sale 


10124s.S8ale 
100243.S8ale 
10428%;.Sale 


593.000 10022525 


100% 


101% 
101% 
1UlM% 
10 % 
105% 
105% 
105% 


98 
OS 


7,000 (105 


“97% 


64K 


| 
338 ,000| 102 


81% 
95% 
95% 


96% 


109 
107% 8S: 


92% 


874 5 


92% 5 


s4 


96% 8% 
82 by ‘ 


104% 8: 


96 


100% 
101% Ss 
102 
102 
98% S: 
106% 8: 
103 


99 


GBM 


62.000) 109% 
109% 
109 


99% 


101 


92 
98% 
99 
92% 
93 


103% 


984 
91% 
91 


Ask 


2 Sale 
; Sale_ 
> Sale 
~ 103 

Sale 
Sale 
Sale 
Sale 
Sale 


Sale 


; Sale 


192! 
102% 
102% 


106% 
106% 
106% 


99 
99 
OSs 


98 


~ 106 


106 


BY 4 
8914 


Sale 


Sale 
Sale 


, Sale 


101 
ile 
Sale 
a9 
_ ile 
Sale 
Sale 


¢ Sale 


Sale 


. Sale 


Sale 


f 1023 
4 Sale 
4, Sale 


Sale 
101 
101 


Sale 


Sale 


Sale 


9° 


Sale 


Sale 
Sale 


‘| Bid. 
100 
| 100 
“1100°* 
1101 
|100 


100 
100 


101 


101 
101 
106 


103 


100 


2/101! 
LO] 
1Ol 
105! 
105 
105 


102 


On 
96 
96 
On 
97 
99 
09 
07 
92 
Nf) 
96 


113! 


Qs 


| &9! 
10% 
i 


6 
46 


OS 


5:34 
107 


Qs 


100 
102 
102 
103 
LO] 
LOS 
6/102 
101 
109 


1)1 


Qs 


~s 


100 


100! 


102 
6 102% 


103 
103! 
102 


100 
G3 ¢ 


90 
90 


944 


a7 


04 


Ask.| Sale Prices. 


to 


oo 


to 


a" 


to 








ee ee 
Nats 


—— 
a 


—to 


~ 
> 


Sale Prices. 


» Sept. 


Sept. 
Sept 

Sept. 
Sept. 
Sept. 
Sept. 


Sept. 


Sept. 
Sept. 
Sept. 
Sept 
Sept. 
Sept. 
Sept. 
Sept 
Sept 


Sept. 


Sept 


Sept. 
Sept 


6 Sept.: 


Sept. 


Sept 
Sept 


Sept. 
Sept. 


10 


28 
16 | 


Sale Prices. 


1 | 9931;,Sept. 
28|| 9973,,Sept. 
1) 100 '%2Aug. 
26100 July 
1)}101!%»Mar. 


3 |101%, Jan. 
3 101 Jan. 


14/100 July 
100'432Mar. 


§ | 1002% Jan. 
5 100) 8gJuly 


18 10129 Jan. 
18 | 100%4y.Jan, 


} 
1 1O1L's,Jan. 


18 LO1'*s.Jan. 
3 |104'34y.Mar. 
29 '|101'532Mar. 
8 |100'432>Mar. 

10027,3Apr. 


21 100% Sept. 


100% Jan. 
101% Jan. 
'101L\% Jan. 


te 


105% Jan 


106% Aug. 
104% Sept. 2: 
974 Sept. 2: 
984 Aug. 


nwo 


98 Jan. 


wt 





> 1044. July 
104 July 


102°, Feb. 26 
106% Feb. : 


> 10834 Sept. 


98% Jan. 
98% Feb. 
98% Mar. 
97% Sept 
105% Aug. 
104% Sept 
57% Sept. 
%| 875% Sept. 16 
1\101% Mar. 2: 


Sale Prices. 


28 1012% feb. 25 
28 1014%!s,June 19 
31,102'7s,June 17 


102'°,,June 15 
103%s_ uly 7 
1022°;,June 24 
103. June 10 


10128;;May 11 
101 %s,June 9 
1011%,,.May 27 
10115,,June 20 


023,,June 12 


14/1 
13/1019°:Apr. 30 


103133 uly 
103533 July 
1O8l2s,July 
108 July 


NANI 


101% May 
10014 Jan. 
103% July 
102% Apr. 
103% May 
108% July 
107% May 
108 June 


- 


os - 
DORA INI 


100% July 
100% June 16 
100% June 19 


26100 June 17 


O8\% Feb. 6 
98% Mar. 2 
97 '4 Sept. 10 


9107% July 1 
» 107% July 16 


90% June 2 
91 May 18 
192 Sept. 1 


102% Apr. 103%4 July 1 
109% Aug 114%May 6 
111% Mar 114 July 9 
102% July 103 Feb. 15 
} 76% Feb. | 76% Feb. 11 
, Sept. 11/)101% Jan. 103% Feb. 4 
Sept. 9)| 81% Apr. : | 8844 May 27 
Sept. 9|| 95 Jan. | 97%4 Sept. 9 
Sept.11|)| 94% Jan 3} 97 May 25 
; Sept. 91) 95% Aug 967% Sept. 9 
Sept. 24) 96% Sept | 96% Sept. 24 
Sept. 1) 974% Sept 99% July 21 
Sept. 5) 93% Apr 100 June 8 
{ Sept.21)107 Feb. 3/110 Jan. 21 
Sept. 22; 106% Apr. 30:109% Feb. 5 
Sept. 9| 90% July 31| 96 June 5 
Sept. 11] 83% Mar. 31] 88% June 5 
2 Sept.11] 95% Sept. 2) 98% July 6 
, Sept. 2) 108% Mar. 11/1154 June 12 
Sept. 23) 95% Jan. 99% June 5 
¢ Sept. 24) &R'4 Sept RO; Sept. 24 
Sept. 30) 107 Sept. 1/111% Jan. 13 
Sept. 11} 94% July 3) OS Sept. 11 
Sept. 5| 92% Jan. 97 May 26 
Sept. 16] 80 Apr. S9% Sept. 16 
lg Sept.11]) 95 Apr. : 99 May 28 
Sept. 14; 80% Apr. 8$4%4 Jan. 23 
Sept. 14) 103% Apr. 1086 Seot. 14 
, Sept. 9]; 95% Jan. 99% June 9 
Sept. 2) 100'4 Aug. 15'102% Feb. 20 
Sept. 12) 101% Jan. 103% July 7 
, Sept.12)/|102 Jan. 103% Feb. 11 
Sept. 14//101% Aug. 105 May 20 
Sept.21|| 96 Jan. 16,102 Sept. 21 
, Sept. 9 106% Jan. 110 Aug. 6 
Sept. $102 Feb. 3)103% Jan. 6 
Sept. 8) 98% Jan. 103 May 8 
Sept. 2) 106% Mar. 110% Aug. 10 
Sept.17)| 464% June i844 May 15 
Sept. 4 109% Jan. 5/112 Sept. 9 
4 Sept.22)| 95% Jan. 15/101% June § 
Sept.14)) 96% Sept.11/100% June 11 
Sept.25 99% Jan. 8/1014% June 29 
, Sept. 12!) 94% Jan 6/100 May 14 
Sept.22| 954% Jan. 20:102'% Sept. 22 
Sept. 3) 94% Feb. 5100 June 19 
Sept.30/) 84 Jan. 22] 95 Sent. 30 
Sept.23| 964 Jan. 2/102 July 3 
 Sept.25|; 98! Jan. 2/101'4 Feb. 9 
Sept.25)| 97% Jan. 2)101% Sept. 25 
6 Sept. 1/109 Mar. 28)112'4 July 24 
Sept. 1/5109 Mar.31/112°° July 20 
¢ Sept. 1/109 Jan. 2/111 Jan. 9 
( Sept.15| 99% Jan. 2)105 July 20 
, Sept.16/101 Feb. 18)103% May 14 
, Sept.15|| 92. Jan. 2/ 96 July 17 
Sept. 30)| 98% Jan. 2/10314 Sept.30 
Sept. 30) 98% Jan. 2)/103% Sept. 30 
Sept. 26, 93% Jan. 4/102% Sept. 26 
Sept. 28|| 92% Jan. 5/1024 Sept. 28 
Sept. 11)| 98% Apr. 15/106 Aug. 25 
Sept. 11)| 93 pr. 11/101% Jan. 14 
Sept. 24|| 86 Apr. 13) 93% Sept. 24 
Sept.18| 86% Apr. 8| 92% June § 
Sept. 22 | 85! May 11| 92% June 5 
( Sept. 2) 834% Apr. 3) 89% June 15 
Sept. 15) 93% Aug. 6) 94% Sept. 15 
Sept.12|) 91% Apr. 27; 99% Sept. 12 
Sept. 18) 93% Sept. 16) 








95 Sept. 18 


BONDS—STOCK EXCHANGE RECORD (Vor. 121. 


il i 
Sales in | Price PRICES IN SEPTEMBER. RANGE SINCE JAN. 1. 
| September | Jan. 2 
N. YY. STOCK EXCHANGE. |\Par Vaiue.| 1925. Sept. 1. Sept. 30. | Lowest. ’ Highest. Lowest. | Highest. 




















Foreign Gov't Securities—(Concl. 
Grt Brit & Ire., 20-year_54s_1937 
Registered 
10-year conv 5s 
egistered 
Greater Prague 7 Ks of 1922__.1952 
Greek Govt 7s interim rcts__-_- 1964) 
Haiti (Rep of) Cust s f 68 1952 
Hungary (King of) 8 f 74%s__.1944) 
Indus Bk of Japan 6% notes__1927 
Japanese Govt sterling In 48__1931 
xtsf6\%s 195 
Oriental Development 6s... 


‘Bid. Ask.| Bid. Ask. Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. | Prices. 
$07,000)|105 Sale ||105), Sale 104'4 Sale |104)4 Sept. 30'106 Sept Sept.. May 
UU || 104'4 Sept. 28/104'4 Sept. July Mar. 
265 ,UUU Z Sale Sale §117% Sept. 1U|115 Sept. Mar Aug. 
Mar. May 
Mar. July 
Apr. Aug. 
Jan. _. Sept. 
Apr. s Sept. 
; Aug May 
Mar. 4% June 
Mar. June 
Mar. May 
Apr. Sept. 
Apr. Sept 
July Jan. 
, Sept Jan. 
May Jan 
July 
Aug. 
Jan 
Apr. 
Mar. 
June 
Apr. 
June 
July 
June 
July 
July 
Jan 
Aug. 
Mar. 
Jan. 
Sept 
Jan. 
Jan. 
Jan. 
Aug. 
4 June 
Apr. 
Aug. 
* ane: 
pr. 
Jan. 
( Jan. 
‘pt 9- Apr. 
i ¢ ? spt. 9: Apr. : 
UUU!| QF S: 3 Sale { ale { 5% spt 9: Apr. 
,uuU \ 2% Sale , Sept Mar. ¢ 
UU | 34 Sale Sale Ss; | 5% Se » Sept K Jan. 
uuu!) OO Ss ‘ luw Sept 9 Mar. : 
uuu : Y Sale Sept. ${ Mar. ‘ 
ena: | ee » Sale Sept. 2° YY Apr. 
uuu ( Sale 4 , Sale 5 Sept. . 2» Apr. 
263,00! 5% Sale ‘ Sale Sept | & Apr. 
uuu f P » BO Sept | : Apr. 
,uuu 4, Sz » 1lu4% ale : 3 5 Sept : Apr. 
,UUU!) 98% Sale » Sale , i ‘ Sept : ; Jan. 
,UUU Rho Sz Sale ale 5% Se 7 @6©Sept. ! ; Mar. 
uuu) , Ss Z Sale » Sept ¢ Jan. 
uuu! 66% Sale ti7 Sept | 66 Aug. 
uuu Sz , lw z Sept. 4 Jan. 
uuu Sale luu , ‘ , Sept 3 3% Jan. 
uu 11082 Sz | Luss air Sept 107% July 


_ 
-~ 
oO 
~ 
— 
— 
o 
“~ 


mr. 
& 


i 


OHW— = 
—— 
eS 


en 


5,Q00)) ¢ é 4. 95 / 94'4)| 93 Sept. 2) 9544 Sept. 
/UUU)) BBY Sz | Sale “a Sale 8614 Sept. 8S Sept.: 
,UUU)| 92 é ( Sale ( » Sale 96 Sept O7 Sept 
$7 ,UUU ale 3% Sale 4: Sale 93 Sept 957% Sept 
5, YUU 99 ws Sale | o& Sale | 99 Sept 997%, Sept. 
UU . Sale 5 837% ‘ Sale | 83)¢ Sept s4 Sept 
“UuU!) ¢ Sale f Sale Sale 91% Sept 937% Sept 
UU Sz 4 Sale 2 Sale | 85% Sept 87 Sept. 
Lyons (City of) 15-year 6s. UYU)! B! Sale Sale 7% Sale | 55% Sept. 3| 895 Sept. 
arsetiles (City) 15 . UU Sale Sale ; Sale ; Sept %Q Sept 
Mexican Irrig 44s : 30 ,UUU ‘ Sale Sept , Sept 
Assenting sf4%4 194: z Z,Uuuu}| : A bi, Sept. 2: 4% Sept 
Mexico (U 3) ext! 5s call 1899 £- 5} UU!) 3¢ - 15 10'4 40% Sept | 4 Sept 
Assenting 5s of 1899 -1945) | 15 ,UUU)) 33 4 3 F Sale 4 S: | 3654 Sept. 1 Sept. 
Assenting 5s large cae ,UUU : 39\6 Sept. 2: Sept. 
Assenting 5s small es Ais . 
Gold debt 4s of 1904 9! 2 UU 2: 40) 3914 2 pt Sept. 
Assenting 4s of 1904 e 2,UUU ‘ Sale » Sale 22 pt r Sept 
Assenting 4s of 1904 large 
. senting 4s of 1904 small weer 
Assenting 4s of 1919 iJ 39,U00U0)| 925 237 2944 
Assenting 4s of 1910 large | $4,000 Sale 
Assenting 4s of 1910 small 3 ,UUU » Sale 
Treas 6s of 1913 assent (large) ‘33/3. 2,UUU ; Sale 
Small ae | otto , Sale 
Montevideo sf g 78 /UUU ¢ Sale Y% Sale 
Mtge Bk of Chile June 406 \%s- NO eae bale 
Netherlands s f 6s Flat /UUU Sale 5% lub? 
30-yr ext 8 f 68 UU \% Sale 3 i% Sale 
Norway ext sf 8s UUU)|112% Sale ; Sale , Sept. 
SS OF Cnt) @ £ G8. .cccenccces 1943\F /UUUl| 9814 Sale z Sale Sept. 
20-yr extl s f 6s 1944|F 


5,UUU ‘ Saie 2 Sale ¢ Saie | ‘_ 3 3 Sept. 
/UUU | 4 Sz | Sale Sale i 4 Sept 
40-year 5 f 54s temp uu) 45% Sale 95% Sale Gy! ‘ Sept. 
Panama (Rep) 40-yr sf 54s 0.) %, Sale 2! 2%| Se : Sept. 
Peru (Rep) ext) $s_---- 5,UUU) Qf Sz 2 Sale u% Sale , Se : Sept 
Poland ( (Rep of f) ¢ 6s UU! 7% Sz is Sale ; i143 29] 6844 Sept. 
External 6 f 8s interim ctfs_ yuu! 8/44 Sale | . Sale ii, Se Sept 
Porto Alegre (City of) 8s 2 uuu]! 94% ___- Y5'4 Sale | ¢ Sale q: , 1, Sept. : 
Queensland State ext s f 7a_._.1941 “UUU)'1 OF Sz Sale Sale Se ] 4 Sept. 2 
25-year cae 6s 1947) UU} Sz , lu 2%4 Sale , Sept. 2 “pt 
Rio Grande Do Sul extl 8s____1946) Z9,UUU)| 94y § { Sule 
Rio de Janeiro 25-yr sf uuU|| 94% Sz ¥45'4 Sale 
25-year extl s f 8s 
Rotterdam (City) ~y 64 
El Salvador (Rep) 88 
Ban Pauio (City) s f 8s 
San Paulo (State) ext s f 8s_ 
External s f 8s temp ctfs ___- 
Seine Dept (France) 20-yr 7s- 
Serbs, Croats & Slovenes 8s-_ “16 
Boissons (City) 15-yr ¢ 68 
Sweden (Kingd) 20-yr 6s 
Extig 5s _. 
Swiss ( ‘onfede rationsf 88 ( 
Switzerland (Govt) ext 54s__.1946 
qokyo City loan of 1912 5a.....--.- 
Trondhjem (City) ext 64%s__..1944) 
Uruguay (Rep) ex ae 
Zurich (City of) 8 f Ss 
Railroad Bonds 
Ala Gt Sou Ist cons 58 A 
Ala Midland Ist gu g 58 
Alb & Gueq conv 34s 
Allegh & West Ist ¢ cu 4s 
Alleg Valley gen gu g 48 
Ann Arbor Ist 2 4s 
Atch Top ay F gen g 48 
wre 
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Ocr., 1925.] BONDS—STOCK EXCHANGE RECORD 15 















































































































3 — 
£3| Sales in Price |! ‘ES IN ; | 
i BONDS st Sept e Pg PRICES IN SEPTEMBER. RANGE SINCE JAN. 1. 
5 EXCHANGE. | £2 |Par Value.) “1925. || Sept.1. | Sept. 30. Lowest. Highest. || Lowest. | Highest 
= | - - 
$ Bid. Ask'|Bid.  Ask.\Bid. Ask. 
ons & ef ee gale Ss... 1087 aN 12.000 33 A.) | Rh 4 984; 9734 98% ore Sept. 9) rel Sept 2 on frioee, ong Suly 3 
eaineiae ale ||107. 109 |10744 110 |108 Sept. 4'10914 Sept. 29 i ‘ 
Cant Pee ist tof aad a peseenas Sale Al 16h BOON NOCH a-55-|]198,, seg BOF, 108 Sept. 5|107.. Sept. 26) 193 Sept. S|108% July, 14 
Mtg gu g 3 4s- “""Aug 192913 D| 13:000|| 9584 Sate || 96° Ori, Sale | 87 '4 Sept. 1) 88% Sept. 22/| 8634 Feb. 26) 90 26 
settbane 2. 7% ale 96 o7 964 9 9646 Se 7 96% Se >) 5 ou Fy v4 ay 
Through st ist gu g 48... .1954)3 J} .15,000|| 86% al 8534 86341 B30 8714 RH LG Sept. 16 871 Sept. 24 Bait ym 3 28% Seps. 18 
tot oe eesercccccce 1960\F A US CO cccae cvose! | 98h, Sale | 967%, Sale | 96% Sept. 8| 98% Sept. | 96% Se . 8] 9812 May % 
Chen & O gen fed & imp bo. 1936/A O -----|/116 44 ----- |) aaa |) Septet NBs Bee Saag AME 32 
en & 0 gen fd & Imp B6=2--19299 | 96. G00)) pss --2--|l10O1e N10 Os. 1007410014 Sept. alii 1d Sept 15) 898 Mar 11/102 * June °9 
~“—<—<—<—< «<= «= «= = 5 reo? ! i . | 6 7 | . L ‘ Le é r S af ‘ 
_, Registered bape ep snc 1939 MN! vip ovesauuve ‘ B08 76)558 s - 101% Sept. 2)102% siete |t tS July 7|)103% Jan. 19 
Senere) De Biilwesectacce 1992'M S|} 162.000|| 88% Sale 91% Sale | 9174 Sale | 91 Sept. 28) 9214 Sept “ial|'87 ie Ji ay 26/102 % June 16 
a Es is a ios 50s end ivescio tatu IF Al 85% Sale || | kag Resiacp a "ll g5% i : + qune 
eee coe te ee 1930\F A| 398.000|| 95 Sale || 97% Sale | 97% Sale | 97% Sept. 1] 98 Sept. 17 | 94% i 6 oats sane 2 
my oe Saceccccess we 9 $n eee Sale 11445 Sale |118%4 Sale |113', Sept. 3 12214 Sept. 25\|101 % Ane. Pett Sept of 
Ovate Valley eens ie 7°" " "i000 3 97 1 Asis “|| an°* “987; | 673 -1115% Sept. 5/1154 Sept. 5 eds Lt 18|115 4 Sept. 5 
Potts Creek Br Ist 48_~-777_ 1946\3 J) io oe iin... 84. | &3 a ate | 824 Jaa. 29| 83 © July 20 
45 a Div Ist con g 4s___._- 1989 J J) 33.000|| 83% 84 || 81 8174| 831g 8514] 821g Sept. 8] 853, Sept. 16|| 81% ioe ae +e July 20 
= iv 2d con gold 48.-..1989,F J) 6.000} 78 82% || 82 82'%| 80 = 83 $15, Sept. 18} 82 * Sept. 16|| 794% Mar. | 83° July oe 
onvarm Spring Val Ist g 58---1941 M1 & || 96% 98%4)| 9914 | 9834 ete ellen Fo ee Re 
a be iain 102.000! 62% Sale | 4 Sale 65 ; > “O1 & Sept. 17/| 62° 3 66 OF 
ve feemiobered «aw oor o noes e3 6219 Sale -|| 6424 Sale | 6442 65 | 64 Sept. 2) 6434 Sept. i7// 62, Jan. 8| 66 Feb. 6 
Otte of dap ned ee: k + tnt----|__.| 4.0001) 58%... | 6034 63 14| 604 6114| 6114 Sept. 15] 6114 Sept. 15|| 58% Jan. “6 B23 Feb. 38 
ee Se | sente @kenall Geo RL, SO Le i ie sli 5 yf. ‘ ‘ « 
NOtte Alt Ry lot Hen & 3 540---19605 Jj 210. 000||"45%% Sale "|| 49:2 Sale | 191, Sale $9 Sent: D 50% Sept. tH 44% ion 19 Har Feb. 3 
ontts dep, coup Jan 1923 on... --. la--3/ 1:000|| 45% Sale ||’ | 47" Sale | 47. Sept. 30] 47'¢ Sept. 19|| 45° Jaa, 16| 853¢ Feb. 15 
ae A Le Ads pads H+ +4 454 q) 29.000)| Ts: Sale || S3¥5 84 | 8314 83%] 8314 Sept. 4] 84 Sept. 11 81% Jan 6 86 $4 May 14 
a) bine mead 29.000) | Sale || 90% Sale | 9 Sale | 901. Sept. Sept. ‘ ‘ 
1 -~ Dicmaak sheeted | N) 4 — 994 Sale {| 99% Sale 99! ; Salo 901 Sept. 1 89% Set: t Sart _ 3 190 rep 7 
CE boo ke ee N 30,000|| 97%4 --.-- Ncnene acsoeleencs caccal Ulm Ge. ta ono || 9832 Sent. 1. 
General 48. --- ; saunhensquaes 1 One ae 8 135, 080 4). pas | 8934 Sale 89 14 Sale | 8914 Sent. 30 90° ee 3 BB ig i y O2i¢ ey Py 
apanpaihen aati 78,000) ale |/102% Sale |1017, 1024|101 74 Se 0274 Sept. 18 5 ; 
Cuicage City & Conn Ry balzii19e7\a Oo 68,000)| 55 56 16 Sale | 184 wt ft. ‘NG sons, : 150 ‘ Sent, is ete: bored of 33% Mae uN 
Chic & E Ili Ist cons g 6s. ----- 1934/4 O| | _|/106% -___- 1044 106!4|104%5 1063 ee Pl 11103% Jan. 23/107% Feb. 4 
Onic & E Tl] (new co) gen 58..-1951|M N| 259.000|| 75% Sale || 75 Sale | 7374 Sale | 7314 Sept.29| 75. Sept. il 725¢ Aug 7 79% Feb. 3 
Ohic Gt Weet las S0yF ileal 1959 M 3 954 '0001| 60> Baie” [P2035 Sane [100% --. 10012 Sept. 1/1023 Sept. 29|| 9934 Jan. 31102%¢ Sept 29 
esac : 254.000] 1334 Sale | 63 Sale | 6214 Sept. 29] 6414 Sept. 14|| 593 : 5l 68% May 2:! 
Chie Ag AE +) Seperate eae 0936 Tit | Bt! rae clases TE 62% Sept. 29! 64%, Sept. 14] 53% = 5 fon May 25 
efunding gold 58_.........- 1947\J J | 994% 100 | 991¢ _ | 995; : ae neg sabe 9983 J pe. Tete Sone 4 
Refunding 4s Series C_..__- 1947|\5_ J, | 85% 87 |, 87 - | 8% he ewe Jan ; ny? Mae 31 
ist & general | SeGet Buccesws 966|M N_ 19.000} 87% Sale || 91!5 9134 90% ~9054| 8954 Sept. 12' 91 “Sept. 3} a? Feb. 10 024 June 3p 
— Ay 6s Ser B_....May 1966\J5 J) 12,000) 101% 102% |\102 " Sale 102% Sale |101!s Sept. 9 102% Sept. 29|/101 June 16 104 May 4 
ops & Louis ist gu 48. ....- 1956\5 J) annul 78 ; Sees. 79) "77% Jane 23| 80% Aus. 10 
Shis is Sou 50-yr 48.....- 19565 J 7.000) 86% ..--- 1} $5 RS Gg 5% Sale &54% Sept. 30) 8614 Sept. 25!) 8544 Se t 30 RS . A ; 28 
OM & Puget 9d Yet een 43-22 194919 5 a teiety Brat Bax! 93% 94° 9514] 94 ° Sept. 19, 94 — Sept. 19|| 9344 Feb. 6] 94 Sept 19 
‘ 9 f 56! AR, Sale 471% Sale 714 Se ‘ OLZ Sent 10i] 2 tafe 
Ohic Mil & St P gen g 4s-May 1989/5 J] | "80.000| 73 %4 Sale || 783, 79%| 7044 Salo | 741, Sept, 3] 7955 Sept: tell 7ohd Mac. 14] 8052 June 
Gen & 3548 Ser B.....-May 1989/3 J| 1.000! 63% 64 69 70 Sale | 69 Sept. 5| 70 Sent: 15I| 62% Mar. 13 0 Tene t? 
g ee ~ aeebeepeeentieind ste | i 119 000) 82% Sale || xs RR1,' BRI Sale 87 44 Sept. m4 RQ Sept. Hl 7714 ao il) 925% Lod A 
iste } 000) . -} 5a 8 | 853 .16)| 853 . 16} 85 ; 
Gan tot te 2 A%e. “Jan 2014/4 © son anol, &i Sai - = - =~ 5 85% Sept. 16) 85% Sept. 16)) 85% Sept. 16) 85% Sept. 16 
a — apie penn deposit. -- - --- | A a | 2 000 el om | > ; ene w% ae fi Sept. 4 a0i2 Sept, se | 3 ”" y rk rf: a. i‘ aoe 2 
¥en ref conv Ser s. Jan 2014\F A) 639.000), 57 Sale Sale iy Sale t Sept. 3| 50 Sept. 101 Mar. 20| 5852 Feb. 28 
Certificates of deposit. ...--- F Al 7 000} é zn Ss segee 7 ; _ msiclloae isis sane: a 261 , Soot att ai —- 20) rt tt 7. ao 
Ist sec gold Gs --------222- isiiig J] 251-0001/ "99% Sale “|/1051; io4 |10475 Sale [103% Sept. 21105” Sept. 18|| 9658 Mar. 131108 2 Sept. 18 
Certificates of deposit. ..-___- D| Haste poncighl | 7 ; cash Rephicbsescelll Meepbar cin = ene it ( _ 19 te po 15 
SE POETS Fer 192513 D 731.000) 76% Sale 18%, Sale e se 1 5 Je 46 20| 75 gli 
Maisie oF dapoae=———157_P) THY tm 76% SEH6 Toe Saar | A Sate ee Sept al HB Sept: 1a Atac ARE aa] Yat Bebe. 1 
habit ranhinenee ret 34| 486,.000)| £ Sz l, Sale | 47% Sale lept. 8| 50% Sept. ! 19| 56% Ja ( 
Msaldssic of deposit. -27_. x J POeOllcrcse cecil FE8R nn | tee Sale | SBte Some: oo] Sore Gems’ aall Adac Aue’ Ohl Sole gees. os 
oo & Mo Kiv Diy Se..-.- 19261 1, Z| 28 000) 95 x4 96% 9915 Sale | 9912 ~99%{] 9942 Sept. 9] 9914 Sept. 1|| 94% Mar. 18/100 - to ‘4 
xtens 4s_____ C 2, 9% 111007, Se F ~ Sept. 10) : ‘ : 
qetenistered densidad 1886-1926, F Al || 97% 98 M4 || ™ 98 , 998, — oe edeyeay ate ah abe. 33 1904 Feb. 26 
= BOSE 2568. ncscecene 1987 + ef 27 .000)| rei 75 4) 73°S 74 | 7444 Sale | 747% Sept. 16 77 = Sept. 19} 73% Apr. 24 984 Apr. 25 
A LAT nite . Pitan $ Sal oan tt . 2 
General _ ea eae 1987 M N. 19.000|' 834% 83%)! 83) Ss, : ‘ 5, 5 re gen. 20) 7274 culy 10 
¢ : 8, 3M 434| 84% S314 Se &5 6 Se ‘ ; 314 May § 
oo ed non-payt inc tax._1987 _M N 4,000) | 83% 85 * || 84 Poth $4 é 3% B31 Sent, 2 834 Sent, 10 i Age: 37 Rai Rent 3G 
General ps stamped....__.1987/M Ni 21 000 10394 104% |102 14 1041410214 104%4|101 Sept. 261105 Sept. 19||L01% Apr 25 105 - fone 19 
eae 9-1929 i sannallee 1 se 1e 57 
gi tegaistered , ---222-- 1879-1929/A O| 10854 <---- 1103.34 HOSE 2222 [ok BePt BLOF Bent. 18S May Zee san, at 
oxing — GB cccoce Th ag 34 9 13.000} 1 e=<e- 1100 %s oat 110014 100'q Sept. 110114 Sept. 15 100% _ 11 10L% Sept 15 
ery TTS ‘ , , | 9 e----|| ; 01 é 2% * 3 
_—— fund deb 5s...-.--- 1933, M N 16,000}|100% Sale {1100 = 100'<) 99% 100%] 99%. sept 24|10032 Sept ; 99 54 May 19 103.” Feb. 8 
eee sooered iat islibias hip la 1930\J D) 50.000) 107% 108 ||107%{ Sale |107!. 107'¢|107 Sept. 21/108 — Sept. S/|105 Jan. 22 112% Mar. 5 
: vee gooure eT 1936 M 8 16 000} 111% 112 ({|110'4 111 lll‘, Sale {110 Sept. 9/111%4 Sept. 21||107 Apr. 22 112% Jan. 10 
st & re €.. i Sik ie ai May 2037\J D 102.000}|100% Sale || 96 96%%| 97 ~ Sale 96 Sept 2) 97! Sept. 23|| 91% Apr. 20 102 Mz 16 
Ohic Pectste — gen g =..-- te ‘ 6 000! oS ga | R3LL 4 B41f BHM] RBNg Sept. 2| 85 “4 Sept. 25 824 Aug. 10 85% 1 ely 15 
Refunding goid 49..22.2222219: | 740.000|| 8394 Sale || 555; Shi? aio "| 034 Sept, | "87 | 8354 Jan. “31 897% May is 
Reateeted -..-0--- 222 1984/4 O} | 710.000)} 8354 Sale || 86%. Sale | S614 Sale | 864 Sept. 3] 8734 Nept. 18) BE dan. 2] 808 May 18 
say D1 by gold 58.....-.- 1951 J D) }100% -....||102% 110314 Sale |10314 Sept. 30/103 '4 Sept 30||101 % Jen. 20 103 Y June 24 
oc tgmistered - == 22 00222252- 195112 Dil -aggz 101%4||100 100%, _ | “"||101%4 May 20]102'% June 23 
Memphis biv ist g 4s...... 1951) D 84°” “5% sp | Saig oS Bows. 15) 70 Gems. 197 Oh , Cane ae Ad De, 
‘ egisteres ~----------\J 3,000 83 Sale | 8214 ~ 83. Se | 9: Je || 83 Se 3. Sept 
Oh St L & P cons g : Nats: 1932/4 © 1:000))101}4 ~~. 101 ol toe Sept: dior Septs12||101. June 101103 Apes 18 
_ Registered ----.-.-.-..------.- f aS 100%% 100% 100% Jan. 31/100% Jz 
Chic St ? M & Om cons 68....1930 J D 000! 10! 05! Sale 24, S: ‘ 34,8 11025¢ Sep jan: ot 
Cons 6s reduced to 3348-22..19303 | 1 1:000)/193 10874) i j Hale "102% fais 110294 sens. 1i]1634 ‘sept. "1/1089 Hope. 1) HERNs den, 18 
wg boncuenweonsese 30M 8 4 000 96 OF a B , 97 96 Sale | 95% Sept. 4 96'4 Sept. §| 92% May 8/105 % Apr. 3 
y pita td eee tte 7) pices: Sen 2 98 O68 07 964 Se O7 Se 211 95% r 2 
Chic T H i S'east lst 58..-..--. 1960 J D 14.000'| 78 79 &7 Sale | 86% Sale S61 Sent, 3 30 57 1% Sept. i 84 Ane 5 90% Tone 17 
” Income guar : B6.isccoomet § 1960 MSs 179.000\| 59 60%'| S11. 8&2 | &2~ Sale 1 Sept. “9 &3 Sept. 17|| 55 Mar. 16 84% June 18 
hic Un Sta 4" gu 44s A..--1963 IJ 67.000 | 91% Sale 93 93'!¢| 94 Sale 93 Sept :| 94 Sept. 30) 91% July 18 94% May 15 
ist 58 a Epaansoesuase 19633 J 75.000, 101% Sale 102%% Sale |1021% Sale ,102!% Sept Bol 1027% Sept 100 Jan. 30103 \“ July 2 
‘ey yer eed nay eS es 1944 JID 223 .000!|..-.+ 2---- 99°. Sale |100 ) Sale 99 Sept. 4/100 Sept 29 97% Mar. 20 100 % July 8 
chee wi gen g 6s_....- Deo 1982/0 Mt aap 138 56 ch _ = [118 Sale [11714 Sept. 911814 Sept. 3)/116% Jan. 21/1183 Aug. 27 
Boscces 2 | eae if} 105 05 Miz : 
Consol 50- ye  f, rrr 952 ? J 117.000|| 76% Sale 79 Sale | 79 : Sale 79 Sept. 1) 80 Sept. 18 its | Mt 33 May 30 
. Ist & ref 54s series A aimee 1962 M S$ FT | 985% Sale | 9816 Sale | 9% Sept. 14] 9844 Sept. 18|| 97 Aug. 7,100 M 22 
Choc Okl & G consol 58. - 22222 1952 MN 99% 101 ||100%. 101 102! eam da, 99% Jan. 8101. May 13 
Cin Ham & Day 2d g44%s--.--- 1937\J J 2000 | 93% 94 95 1 O54 Sale | 95: Sept 30} 95% Sept. 24|| 93 “4 Apr. 27) 95% Jens 18 
( , PAL 5G6 Dsccce Aue ++ tah : 7.000 90 4 92%)| 92% 93 | 92% 9414! 93 Sept 10 G3 . Sept 10 91 4 Mar. 30 93 14 July 8 
MOTOS .wcconscess 9: RE be On 1, OL ls . | 90% Fe 25 ! ( 
ps i a & Ist con gu g 4s. -1942i\M N 10,000) 87% Sale &71, &S 7 ; Sale 7 5° Sept | ST Sept. 30 87 12 ) Sony 7 394 rer: : 
sa 2S 1 cons et Giasccuce 1928) J Ji 9.000)}| 99% ~----!|100', 101 1O1', 10114) 101% Sept “31011. Sept “s!| 993% Mar 20/101 14 Aug. 12 
) soy cor debenture 2352 onees +45 " 30.000)| 83% a 82% "| 84 45) | «Sg Sept x} $4.34 Sept. 24|| 81% Feb. 24} 85% July 3 
‘ aitkeareetiee 00° 24.000, 96 Sale OS Sale Os Os! 97 4% Sept. 16] | Sept. 5/| 96 Jan. 2| 98% ay 2% 
ee Be Oars << ccesnctncese 1993 J D 4.000)| 98% 101 100% 100%4)100% + , on gent pds. Sent 1 OS Sent sl108%2 ed 5 
Ref & imp Gs Series A. <cccocs 1929) J 20 000!) 103 Sale 106 “liga Sale 1O2 Sent. 30 10316 Sept »102% Aug 4 104 | June 12 
Ref & imp 6s Series C......- 19415 J 2000 107% Sale || 971; “e7%)104'2 _ 10620 Scot. 2110655 Sept. 2||103% Mar. 30/107% Feb. 16 
Ref & imp 5s Ser D_......- 1963\5 J 210.000'| 95 Sale 9712 Sale 9852 Sale | OF Sept. &| 99. Se + 14|| 94 4% Jan. 3 100 May: 
‘airo Div Ist gold 48... ..-.-. 1939 J J B9OY% 90% wR —o xO : 1 oe 4 . 88 14 Aug 12 { how. 2} 
ga fe &™M ney, me & 2. -1991\3 J 7.000'| 79% 80% R3, £2 mi) ) ) t. 21} J pt ( s() ag 13 She May | 
st L Di lst co stz at - . xg ; Be S Sal a Hs a 4 \ ‘ ont? 
es “tt a trust g 48..1990 + z 7 000) 81% 8&3 S2 _ S2 SZ Sept. 4] S4 Sept. 18|| 81% weal 23 85 May 15 
SP & Col D IV ist g 4s -<-<<<- 1940 M 8 4 OO "88% “O1% SF) a9 9 ~ Sept. | “ ( 36 aa 17 oe — 4 
WoW Vail Div lst g4s__.__. i940 5 J 87% 88! + ‘ - p pt. 10 2-4 i; ig Af S9>4 Apr Le 
Sor Gacsine.. 1934.5 ; ne 2 53 B4 & « nok 23 R86 July 17 
Cle Lor & W con ist g 5s....1933'A O 101 4 ; ( " ) 100 — 15 re ad fH 
Cley & Mar Ist gu 4 Tr 1935 MN OG! + 4 ; p +4 pt July 11 
Clev & Mahon Val g 5s zo-77 719 RJ Jj OK ” + V6 OR ye 20 844 June 19 
Clev & Pitts Series A 44 sec le4gia 2 a7 ‘ ; 99 : Mas 1s 99 t- 18 
Series C 3 148-------------- i918 MN o|| 82°° “87° "|| & ‘ : 3 83% Aur. 6 RAtG Abr. 24 
Reston 1. cae ; ' : . | eae AR 
Clev Short Line Ist gu 4%s-- ++ , A oF ‘ 4 th & ¥ “ Le = mos ir BS oe 16 85% Mar 18 
Ciev Un Pern is Istsf 54s 72A 0 106 Sale v6 Sale f ~ 105 ~ ot 106 Sen it 104 ; Mar 24 1073 Mas MN 
lst s fg 5s Ser B___...-..- 1973 A O 99% Sale | 11 Sale |100'% Sept 1% Ser 1 O9l4 Jan. 2 oo Sate wt 
Coal Riv I lst 5 Ea 45 I D ( et = | 1 Sen jan 16l s jon 
Colo & Souther: tza4s --19290\F A aA ) Of '% Sale . , ‘ < +: ne . pf . on . oo 16 S534 June 29 
Refund m GRE 4 568. cccccel 43 M N Gs {) O07 Sale 4 aa A - a“ : 2- “ ) + Jan . 99 June 4 
Col & Hock Val Ist ext g 48 is A O SI <7 1 ieee ™ wt. 22)) 90% Jan. 5) 96% June 4 
Col & Tol lst ext 4s 955 F A R414 an a4 % xh Feb 18 So 4 Apr 16 
Conn & Pas ! D 16 @ GBe cesta IG943.A O 78 <1 ss S - 31 ‘ a4 f S15 eee 
Cubs RR Ist vr $8 @ 952\5 J ae Saie 4 a : = te) oe 83 4 — “_ 81% Jan. 21 
_ Ist & refund 7'¢s Ser A_.. 23631 D rs 1N2 Sale ; ; 112 1 ' Rh i 119: tery , 10242 Jan’ 2 38 a June 19 
Cuba North Rys 6s stmpd.._.1966,J J ] 89% Sale 9 QD Sept » 98 Sent 9 , =“ ih -# ; 4 
Day & Mich Istcon4s_.----1931/3 J a" ¢ $4 Sept. 14) & Jan. 6  93%4 Sept. 14 


() 06% Sale 97 . ~ - 97% Sept 4, OS14 Sept. 30 | 96 Jan. 13) 98) Sept. uo 
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BONDS : 


N. ¥. STOCK EXCHANGE. (=. 





ee i cd i 1943, MN 
10-year convertible 5s_..--- 1935|A O 
i I i 1937\MN 
10-year secured 7s Sl de is ata ah 1930 I D 
DRR& Bdge lst gu 4s g__-_-_- 1936 F A 
Den & R G Ist cons g 4s__.--- 1936 J J 
Consol gold 44%s___..__..-- 1936 J J 
Improvement gold 5s_....-- 1928 3 D 
Denv & Rio Gr West 5s__.__-- 1955 F A 
Des M & Ft D Ist gu g 4s__--- 19453 J 
Temporary ctfs of deposit- - 
Des Pl'nes Va! ist gu 44s-_--- 1947M 8 
Det & Mack Ist llen g 4s_....1995 J D 
5 | ia saegar 1995 J D 
Met River Tunne) lst 4\s- 1961 M N 
Dul Missabe & Nor yk fa.---19413 J 
Dul & Iron Range ist 58__.--- 1937 A O 
Dul So Shore & Atig 3 sinieiedea 19373 J 
East Ry M No Div Ist g 4s...1948 A O 
East Tenn reorg lien g 58..--- 1938 M 8 
East Tenn Va & G a div ie acoolGoulsd 2 
Cons list gold 5s8..........- 1956 MN 
Elgin Jol & East Ist = 1941 MN 
El] Paso & 8S W Ist & ref §8...-1965\|A O 
Erie Ist con extended at 7% to 1930 M 8 
Erie lst con & prior 48__.----- 1996 J J 
OO” eae J 
lst consol] gen lien g 48_-.--- 19965 J 
Registered - Lisivegenwn. o 
Penn coll trust g 48_------- 1951.F A 
50 yr conv g 4s Ser A__.--- 1953\A O 
Bo do ae 1953 A O 
Gen conv 4s Series D_...--- IGS3.A O 
Erie & Jersey lst sf 6s_..---- 1955\J J 
Erie & P gen gug 3468 B at atl 1940\5 J 
Series C ; 1940\J J 
wap, Sane S one 80 € $0... --1930\5 J 
Consol gold 50. ..........<- 1943/5 J 
Fla FE East Coast ist 4} 1959 J D 
i E f Ff 2 sr 1974M § 
Ist & ref 5s Ser A wi oo---19741M 8 
Fia Western & Nor Ist 78.....1934 M N 
Fonda Johnst & Glov 44%s_---1952 MN 
Fort St U D Co Ist g 4%s.---1941 J J 
Ft Worth & Denver City 54%8_1961)J D 
Ft W & Kio Gr Ist g 48_-.---- 1G28)J J 
Frem Elk & Mo V lst 6s -1933\|A O 
Gal H & San Ant M & P Ist 58-1931 MN 
2d guar exten 5s eee i) ae 
Galv Hous & Hend Ist 58s_----1933 A O 
Genesee Riv RR Ist 8 f 6s 957\J J 
Ga & Ala Ist cons 5s Oct. 1945 J J 
Ga Car & Nor Ist gu g 56__---- 1920\5 J 
Georgia Midland Ist 38...--- 946A OO 
Gr R & lex Ist gug4%s..---1941|\J J 
Grand Trunk of Cansf 7s_..--1940 A O 
15-yr deb g sf 6s guar_-_.--- 1936\1M 8 
Grt Nor—Gen 7s Series A_..-1936 J J 
hk eristere d J J 
Ist & refund 448 Ser A....1961/5 J 
Gen mtge 54s Ser B.---- 1952\J J 
Gen mtge 5s Ser O_____--- 1973,\J J 
Geen Bay & West deb WN Boos au Feb 
Debenture ctfs B_.....-.--- Feb 
Greenbrier Ry Ist gu @ 48__-.-- i940 MN 
Gulf Mob & Nor Ist 54%s_---- 19: 50 AO 
Gulf & Sh Isid ref 5s ---Feb1952)\J J 
Harlem K & Pt Ches Ist 48__.19/ 4 MN 
Hock Val Ist con g 44s8-_----- 1999 J J 
RS ee 1999\5 J 
Houst & Tex C Ist ¢ 4 int gu_1937\5 J 
Hous Belt & Ter lst 5s_...--- 1937\J J 
Houst E & W Tex ist ba aias soaked 1933 MN 
lst gu g 5s redeem__....--- 1933 MN 
Housatonic RR con g Ss_.---- 1937 MN 
Hudson & Manhat ser A 58_..-1957'F A 
Registered _........- IF A 
Adjust income 5s Feb 1957, A O}| 
Registered ......-....«- - AO 
Ilinvis Central Ist g 48..._--- 1951/3 J 
SELLE ‘7 
vf eee 195153 3 
Registere d a Ser scl a 
Extended list g 3s Re icnenmipeeel 1951.A O 
le ca .-\A O 
Ist gold 3s sterling... ..- 1951M § 
Collateral trust gold 4s_..-_- 19S2A 0 
aaa: MN 
Ist refunding 4s_.._......-.- 1955 MN 
Purchased lines 34s_.._--- 1952\J) J 
0 Ree ae 
Colltrg4sLNO&T 1953 MN 
Registered S. Seeainia uae ebananGbek icuaiica MN 
Rs ne een ane 1955 MN 
15-year secured 54s... ~~ 1934J J 
3S- year secured 3 \“ | aS 19363 J 
Caire Bridge gold 4s ctealcen tit 1950 J D 
Litchfield Div ist g 3s...-- ieee J J 
Louisv Div & Ter g 3%s.---1953 J J 
Omaha Div Ist g 3s_____--- 1951 F A 
St. Lou Div & Ferm g3s..-1951\J J 
OS SR ee ete 1951\I J 
Springf Div lst g 3%s...... 1951.J J) 
estern Lines Ist g 4s_..--- 1951\F Al 
REE SR ..|\F Al 
Ch St L& N Ojt a Sea 1963.3 D 
Ind Bloomington & W Ist 4s__1940 A O 
Ind Il] & la Ist gold 4s___.__- 1950 J Ji 
Ind Union gen & ref 5s A___-_- 1965\J J 
Gen & ref g 5s Ser B______- 1965 J J 
Internat & Gt Nor Ist 6s___-_- 1952\5 J 
ig YE 2 aaa 1952 Ap l 


Fees 
Int Rys of Cent Amer lst o..193 MN 


lowa Cent Ist gold 5s______.- 1938 J D 
Certificates of de spoatt peomes : 
_f Yl 4 5 eae 1951M 8 
James F & Clear Ist 4s_______ 1959 J D 
Kal A & G R Ist gu g 5s__._-- 1938\J J 
Kan & M Ist os 6 a a a 1990 A O 
Se cond 20-year 56. ....<<acs- 1927,\J J 
KCFtsS&M con ¢ @s Pe 1928'M N} 
K C Ft S & M Ry ref g 4s__-_- 1936;:A O 
KC&MR&B ist gug 5s__.1929 A O 
Kan City South Ist g 3s____-_- 1950|\A O 
Ref & Imp 5s... _...- Agee 19503 J 
Kan © ity Term BOs GB. cccccccteeme a 
Kentucky Central 0 Mca anes 1987\J J 
Keok & Des M ist 5s ctfs dep..1923;:A O 
( ‘tis dep stpd __ 5 | | A leeepl 
Knox & Ohio Ist g 6s_______. 19253 J 
Lake E & W Ist gold 5s_____- 1937\3 J 
en 1941\,I J 
Lake td, _. } ) ane 1997, J D 
Gee iadde cep age 1997'J D 
Debenture gold 4s________. 1928\M 8 
25-year gold 4s._....._____ 1931. MN 
ES REI a d/ IMN 
Leh Va]! Harbor Term ist 5s..1954 F A 
Leh V (N Y) lst gu 6 4)40...-1940)J J) 
SRR ig eet ieee -JI J 


Sales in 
plember 
Par Value 





PRICES IN SEPTEMBER 


RANGE SINCE JAN. 


1. 





Lowest. 


Highest. 


Highest. 








CHOW) 
900 


2 000 


00 


(0) 


1 000 


HO0 
000 
0900 


2.000 


000 


N00 


5 000 


000 
000 
900 
O00 


M00 


7.000 


HO0 
ny 
000 


mw") 
(yey 
O00 
(wy 


000 


(yw) 


, O00 
, OW 


(}f 


O00) 
O00) 


(yfyf 


: 


HOO) 
N00 
O00) 


fn 


7.000 
, O00 
5S 000 


Opn) 
OO) 


7 000 


H0O0 


26, 000 


000 


O00 


7.000 
, 000 


O00 


000 


,,.000 


4,000 


5.000 


000 


000 


000 


5.000 


O00 
000 


2 O00 


»,000 


000 
OOO 
000 


000 
000 


,. O00 


000 
Hoo 


, O00 


O00) 
000 
000 


2 000 


000 
O00 
OO 


O00 
000 
000 
000 


000 


7.000 
32,000)! 
8.000 


000 


000 


4.000) 
000)} 








Nhs 
x 
n—S 

Kare 


00.0000 & ~JONOr 
“Itty =— 
~IsIsIsIsI~1 


x 
ax 








Sale Prices. 
¢ Sept. 
, Sept. 
sept. 
Sept. 


sept. 
sept. 
sept. 


Sept 


Sept. 


Sept 


LDLLLLLLY 


4 


sé pt 
sept 
“i pt 


Sy pt 


Sept 


Sept 


Sept 


ly Sept 


Sept 


=e pt 


Sept 


Sept 


Sept. 


Sept 


Sept. 


Sept 
Sept 
Sept 
Sept 


Sept. 


Sept 


Sept. 


a 


Sale Prices 
t 12 3 


Sept 


6 Sept. 2 
¢ Sept. : 
Sept. 


“y ‘Sept 


Sept 


; Sept 


sept 


y% Sept. 
Sept. ¢ 


Sept 


, Se pt 


Sept 
Sept 
Sent 


Se pt 


sept. 


se pt 


} Sept. 
Sept. 


Sept 


se pt 


¢ Sept 


g Sept 


Sept 
Sept 


Sept. 


Sept 


Sept 


Sept 


Sept. 


rf Sept 


Se pt 
Se pt 
Sept 


Se pt 


4 Sept. 


sept. 


Sept. 
; Sept 


Sept 
se pt 


Sept 
Sent 


Sept 


Sept. 


sept 


“se pt 


% Sept 


Sept 


Sept. 


Sept 


Lo Sept. 


Sept 
Sept 


Sale Prices. 


oo \ 


; 
. 


pt : 


Mar. ] 


3 
Aug. 33 90 


Mar. 19) 70 


June 16) 67! 


q May 16 Oo 2, 


June 10 9a]! 


Mar. 30 92 


Sale Prices 


20 92% May 

5 1054 Sept. 
3 103% July 
141190 Jan. 

7 95% Aug. 

2) -6 May 

2 89% Mar 
9; 99 Feb. 

1 70 Sept. 
16! 51 July 
25| Af aw ¢ 

3) Ba Bay 

2 ab. 

. 3| 75 June 
16| 67 + 

1; 94 Mz 

5'104 Ape. 
13 107 June 
29| 90 Jan. 
16/100% July 

9102% + ey 

3 101 Mar. 
6 103 Sept 
2'/102% Apr. 
5|102'% June 
26/109% June 

‘| 74% Sept. 

Se pt 

1| 66% Feb. 
Aug. 

99 Aug. 

l 5 | 69 Feb. 

5} 69 Feb. 
25| 75% Jan. 
7|106% Apr. 
12] 84 lan 
25) 4 Aug. 

11100 Sevt 
20/100 % July 
16) 96 May : 
25| 974% May 

June 

21197 Sept. 
13) 73 Mar. 

7| 90. May 
¥/104% Jan. 
_<| Os July 
he 09 oo 
#ijiitdl JULY 

9/101 Aug 
8); 95 Apr. 
21105% June 

3/102 Mar. 
7,100 June 
6) 68 Aug 
27| 96% July 
5)117 Apr. 
2 11 g - ar. 
~ | ‘ep 

l 109 Sent 
17, 93 June 
11103 June 
18, 96 June 
7,80 June 
2| 18 May 
2) &S June 

1103 June 
31103% Ju 
% 84 May 
7 92 June 

9° 90% May 
15110074 Feb 

7 99 May 

5 100 Au 
16100 Sept.1 
7| 95 Sept. 4 
2' 93% May 2 

June | 
13 77 June 
24 75% June 2 

6 94 May 1 
22, 93% July 
23 &4 Sept. 
15 83% June 1 
6 84% May 1 
18 84 May 1 
ll 62 Feb. 1] 
5S 89 May 2 
7 855 Apr 
a2, 92% Apr 
21 84% June 
23 84% July 
13 R5% suse 
3+ 82 Mar.2 
8 106% May 2 
29 103% Jan 
2113 July 
4, 91% June 
5| 73% July 2 
16} 82% May 1 
21| 74 June 
2| 77 May 
‘| 83% May 
)}| 82% May 
9| 88 Mar. |! 

3} $7 Feb. | 
9|100% June 
27 SS Aug 
15} 92 June 

4110 Jan 

- 16100? Jan 

6,105% June 

1} 79 AY 
27| 78 A ~ 
ra 80% 4 by 

HO rep 
om 60% Apr 
an Feb 

June 

3) 84 Mar. 

. BO|LOO% Feb. 

g. 10;103 May 

2| 88% May 

12 1 May 

8 June 

4 aaay 

27| 872 i lay 

“17 87\4 June 
21/190% Jan. 3 

5 100% June 
9 97 June 
9] 8 M: 

26 54 Y Jase 
20; 99! —_ 
23) 95 Jan. 

6'103% Sept. 

> 98 Apr. : 
13°93 Jan. 
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to 
> 
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FNS -12 PW IOKH DHS OO 
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Nr 


o— bhoton 
noe 


Oe OO 


CInVI~Nona 


eS 


bee DD IND ee ID et ee DOD 


to 


Sued 
NNO OV we 


—ems WS 
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=—n— 


OD Cre lO 


moo 
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WO Dto Wwe Who 


Netw 
~~ 
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BONDS : Sales in Price PRICES IN SEPTEMBER. | RANGE SINCE JAN. 1. 


t | September Jan. 2 | : 1 
N. Y. STOCK EXCHANGE. Par Value.|| 1925. |! Sept.1. , Sept.30. ; Lowest. |, Highest. Lowest. | Highest. 
Ask.| Bid. _Ask.|Bid. _Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Pr 


— ices. 
Leh Val (Pa) gen con g 4s....2003 M N 34,000)| 76 80 80! Sale | 81}¢ Sale | 80)4 Sept. 1) 8 Sept. 79 Jan. 6 84% July 16 
MN 




















79% = “80 rate! ‘ | 78% Jan. 6 8 July 
= ey ee 2003 NM 36,000 88% | 90% 91 *| 90'¢ 90%} 90'4 Sept. 9) 907s Sept. 3)| 88 Jan. 10 93 June 9 
Leh Vali KR gen 5s series 2003. MN 63,000 ¢ » 111004 10032 101. Sale | 99% Sept. 9101 Sept.18| 98% Jan. 2/101% July 13 
Leh V Ter Ry Ist gu g 5s_----.1941 5,000)| 99% 99%| 10145 . 1024 Sept. 22, 10234 Sept. 22||101% Jan. 8 102% May 20 
pahigh & N Y ist gu g 48s...1945 ‘ ‘ 


ao 


3% lk|| 8314 — : . . 44 -26 89 Feb. 28 
& East Ist gu 5s 1965 ,000 3% 104 1043 4 1043 ‘4 | 10+ Sept. ‘ ? Sept. 2 7 é 
Little Miami gen 4s ser A___.1962 - 2 53 
Long Dock cons gold 6s 1935 
Long Is] Ist cons g 5s_---July 1931 
lst cons gold 4s July 1931 
Gen gold 4s 1938 
ee a 1932 
Unified gold 4s_..........- 1949 
Deb oat ee es ek tae 1934 
a-ent Gab ES... ccscccucee 1937 
Guar ref gold 4s_........-- 1949 
N Sh Bch Ist cons gu 5s..-Oct "32 
Louisiana & Ark Ist 5s__.....1927 
Lou & Jeff Bridge gu g 4s 5 
Louisv & Nashv gold 5s 
Unified gold 4s 
Registered ( 
Coll trust gold 5s_......... het 
10-year secured 7s 
Ist & ref 54s seri 
Ist & ref 5s series B : 
lst & ref 444s series C 2003 
N O & Mobile Ist g 6s 9: 
"| “ene 1930 
Paducah & Mem Div 4s___.1946 
St Louis Div 2d gold 3s-_ -1980 
L& N Mob & M istg 448---1945 |! 
L & N-Sou Mon joint 4s 9: 
Registered 


a 
~ 


A SRA ae Es 334 ° S416 July 
108% - 1107% __---| Tee. OP ‘ 30S Jan. 23 
000 c %|1100%4 Sale .----|100% Sept. : Sept. May 25 
,000'| 92% 94% . é ..-| 94% Sept. 18) 9: Sept. 2¢ 94 : 95% Sept. 24 
OOO 32 8g! 90 6} &S ( | 8914 Sept. 2] Sept. 23); 88% : - 4 91% June 15 
Se 94 94° 2% . con na aa 9% N | 93% Aug. 4 
,000 ¢ 3% ! 8374 Sale | 8 c 837% Sept. Sept. |} 82 ‘ | 8! May 26 
.000 96 | 97 %4| 97% Sale | 96 Sept. | ¢ Sept. : 95 . als May 5 
5.000 : so 8946! 9: Sale 4 Sept. 9214 Sept. 2: . Sept. 23 
,000)| 823 21 84'4 Sale | 8&8: 8; 84'4 Sept. 5 Sept. 854 Sept. 17 
.000)| 9¢ a¢ 99 Sale |100%% a4 Sept. 1} 4 Sept. 19}| 93 - 16) Feb. 9 
,000)) OF 99% 101 Sale |100° . Sept. Sept. < ¢ Sept. 4 
000) &§ * S4! )! : > &: Sept. 19) | Sept. 2: ‘ . } \% June 17 
102% - : 2 . s ical - 2 , 5% Mar. 30 
,000)) ¢ 5 Sale 93 Sale Y: Sz 2% Sept. ¢ Sept. J an. Hs i 
v0 . : - - _— 
000 ( 101 Le | 4 Sept. 22/10114 Sept. ‘ : 
}, 000 10646 Sale 544 Sale |10: Sept. 9/106 Sept. 1 5% _ $4 June 19 
,000 % Sale 103 4 5 1105? 7 Sept. S107 Sept. 19 |104 an. 3 3% July 9 
000 S; 103% 5 1102% L f Sept.25/105 Sept. : ‘ y : 5% Apr. 25 
,000 2%| 943 Sale Q: Sept. 30) 95% Sept. 25)| 9: an. f June 24 
000 05 103 7 wis Sept. 24/107 Sept..: 2 Sept. 24 
103! 5 5 ) f July 13 


aaa 


3,000 97 SS 6 ( ( ; R¢ Sept. 3) 91 Sept. | 86 Aug. 191% July 2 

,000 2% 64%) 603 7 43 } Sept. 5] 64 Sept. 2: ) Sept. ea mend 18 
‘ 5 5! | 96 . 3| July 

000'| R1% § 3 Lg| &: ‘ 344 Sept. 12] 84 Sept. 10) an. $ jg June 3 


O65 


| 99% June 29 


“ 3 3 | 4 234) of ‘eb. 4/103 5 a 

000!' 59° 55” , Sept. 1) 601% | 6 17| 63% June | 
,000'' 59 ‘ | % . 2| 67% June 11 
000 \"§3" J Sale | 9944 ¢ Sept. 1/1004 Sept. 1| 97% Jan. : Sent. 1 
,000 9% onl | ; | 8054 July R4 Jan. 3 
4,000 ‘ . 7 Sept. 8/102 Sept.14| 99% J , : Sept. 14 
’ 2 ; , } May 28 

000 | 96% Sale ~ 3 | § -| § Sept i} 90% Se 7| ¢ sept. 92 July 16 


ZZ BuumnrunlOozZauZnwmnZ50n0ui04 


Ist 4 
Manito S W Coloniz g: 
Man G B & NW ist gu 3 ¥s- 
Michigan Central 5s 
Registered 


meu 


4 
Jack L & S gold 3% 
Ist gold 3%s- 
20-year debenture 
Mid: ind of N J ist ext 
MLS & West ext sf 5s. 
Mil & Nor Ist ext 4%s (blue)- 
Cons ext 44s (brown) 
Mil Spar & NW Ist zg 
Milw & 8 L Ist gu 3 168 
Minn & St L Ist gold | ee 1¢ 
lst cons gold 5s 
Temp ctfs of deposit 
Ist & refund gold 4s 
Ref & ext 5s series A 
Ist guar g 7s 
M 8st P & 8S M 4s stpd 
lst cons 5s_- 
10-yr coll tr g 6! 6 Q: 
Ist & ref 6s s _, f ee 1946 
25-year gf 1949 
M st P & ¢' SM & Cent Term 
Ist Chic Term sf 4s ¢ 
MSSM & Atl 4s stpd 
Mississippi Cent ist 5s 
Mo Kan & Tex Ist g 
Missouri- Kansas-Texas KR— 
Prior lien 5s series A 
40-year 4s series B 
10-year 6s series C 
Cum adjust 5s series A_- "Jan1967 
Missouri Pacific RR Co— 
lst & refund 5s series A__.__1965 
lst & refund 5s series C 
Ist & refund 6s series D____1949 
lst & refund 6s ser E int___._1955 
General 4s_. 1975 
Mo Pacific 3d 7s ext at 4% -..1938 
Mobile & Birm waste. lien g 58..1945 
Small ‘ 
Mortgage gold 4s 
Smi tl - 


=| ’ 
4 » Sept. 15) §3)¢ 
000 | 96 97 ‘ 7 ( Sale { 4 Sept “| 9S 93% 
Sept 91100 se ¢ Mi: 12 100% 
5 7) 94 


000 


~~? 


000 


Cyt) 
000 


Sept. 10) 90 
Sept 


a ml 
Di a Pe 


~~ 


{ July 
5,000 Sept. 29] Sept. 2: 98% Jan. 
'000|| 51%% Sale || 58% 6 5 6 g Sept 5 5 Jan. 
3.000 ‘ | 5644 ] 5 ; Sept. f Ss ° 546 Sept 
000 | 21% ‘ ¢ Sale | 2 ; Sept. 2| » Sept. ¢ July 
O00 ‘ ; 5, 115% 5 Sept. 25| , j 3% Apr. 2% 
Ooo = Sept | 2 Se ye ¢ Sept. 22 
goo 314 8: ; 5% ' 5% j ; Sept. 5% “pt. § Apr. 3 
4.000) ¢ ( § { 9: Sept | . 2 My Apr. 28 
,000 2% &;: 2 2 : 24 Sept. 21103 Sept. June 2 
9 000 i &: 4 4 99 4% Sept. } tept. 834 Sept. 
000) 85% Se ; a { 3\4 Sept. 51% Sept. ! §: June 
O00} ¢ 9214 9214 ‘ ‘. . 
.000)| 99% _ : ‘ a) Sept.: 44 Sept.: oh June 
000!) 92° 92 93 Q: ( : Sept. | 9 ‘pt. ¢ _ Jan. 
,000 , Se 83!¢ Sale 8314 Sale : Sept. 2 4 Se : 4 Mar. 


> t o ° 
Fee U > DIEZ aC Pir + to 
~, Zu 


rn watAtata Si: SB 


“OS; 


m 


aay 4 


2 0 A Se 956 Sale 5% Sale Q5 Sept. Of Sept. Jan. | Of Sept. 14 
269 000 u Sale 79 fale Gi, Sale & 14 Sept. 30) Sse y%Jan. : May 4 
+000 YZ Sale 102 ale 2\% Sale Sept. 2: 4314 Sept. 1 01} Jan. ! Apr. 3 
000 33% Sale SO e ale 81g Sept. 29) 90% Se é % Jan. 2) 92% Aug. 18 


eo e.€ 
ee et Set et 


000 | &E Sale SH Sale ale )*4 Sept. ( Sept. < S. Jan. 
000 Sale . Jan. 
},000'| 99% Sale LOO'4 Sale Sale Sept. : Sept. § Uf Jan. 
ae ‘ % Sept. < » Se 9|| 99% Aug. 
000;| 62% Sal p47, Sale Sale } Sept. : 35'4 Sept. 5244 Mar. : 
’ ‘ . 1 Jan 
. Sept Se Sept 2 7 
June 2° > June 23 
Feb. r| ¢ June 6 
‘ i ’ > June 23 
000 b : ; 2 110: Sept 41103 '6 Se 3 1% Aug. ; Aug. 17 
O00 2 3h, ly 5 Sept. 2,)103'% Sept 2 Feb. . - Apr. 3 
000 4 : Sept. 4) 90 Sept. 44 Jan. 10 90% June 3 
000 % 92% 9% 9814 Sale | 9814 Sept.28) 99 “pt. O64 Mar. 2: June 
O00)| _ - Mi V4 4 Sept. 21/100 Sept. f July 31/1) Mar. 


: Nenan OD 
= = anu &- 
\~) 


lst extension g 6s 
General gold 4s 
Montgomery Div Ist g 532771947 
St Louis Division 5s 92 
Mohawk & Mal Ist gu g 4s_.- 
Mont Cent Ist gu g 6s 
Ist guar gold 5s 
Morris & Essex |st cu: * 
Nashville Chat & St L Ist 5s_- 


bch 
1x 


000 a ¢ ; 2 sept. 25 100 
000 Vy . Q2 $/4}1 pt. 16/40) 
000 34S: 5 () 4% rh 77% Sept. 14 77% 
Q00 100% A g It l , Sept. LO 101! 


CUqgamd> mi SQguauZrZArPr 


Nash Fla & Sheff Ist gu g 5s__1937 
National Ry of Mexico— 
Prior lien 50-year s f 44s-_-_- 
January 1914 coupon on 
July roid coupon on 
July 1914 coupon off 
Assenting sf red June coupon 
Cunt tr fare ae ( 
April 1914 coupon on 
April 1914 coupen off 
Gen s f 4s assent redeemable - -- 
Nat KR Mex pr lien g 44s_..1926 
July 1914 coupon on 
July 1914 coupon off 
Assenting with July ‘24 coup. 
First cons gold 4s 
April 1914 coupon on 
April 1914 coupon off- 
Assenting with Apr 1‘ 924 coup. 
Naugatuck RR 4s 
New England RR cons 5s__..__1945 
Cons 4s 
N J Junc R gu Ist 4s 
NO&WN Eastref4k%s A 
New Orleans Term Ist 4s_- 
N O Tex & Mex Ist 6s series A_ 
Non-cum income 5s series A. 
First 5s series b 
First 548 | Sa 1954 
Te mporary 
Npt & Cin B gen gu g 44s. ‘ain 
N Y & Bklyn & M Boeonsg 5s f 
N Y Cent RR conv deb 6s... _1935 
Registered 
Consol 4s series A 
Ref & impt 4348 se ries A...-2013 
Ref & impt 5s series C ‘ 
Registe red 
NYC&H a6 tee S16 
Registered 
Debenture gold 4s 
Registered 
30-year deb 4s ef 1912 
Registered _. 


> 


000 100% — 2 ‘ | 9974 Sept. 8101 2 : June 


Apr. 30 


Ce a Oe 


Jan. 21 


oo | 


‘ 
‘ 
' 


Sept 
June 
May 

é - Jan 
yoo i% , » | | 4 ept | f Jan 

1))| 8034 81 2) Bee 100 l10n Sept. 101100 (10/100 ” Aug 
000 A Le 5! . 7 7 I i " e 2° Jan 
‘ va 7s : . ‘ - ‘ 
Hoo Sale . O5°4 ile G4 a | Uy e ‘ san 
( ile Lo ept A 5 $ Jan 
10 ale e i 
‘ . pt ; | ey { ( Aug 
f . (Wi%s ‘ “ 4 
SA aa al 2 99% Mar 
: : ; ' 1()¢ , 106 Apr. 
( Sale ile I I 
wy / ¢ ie ; 106 Apr. : 
5 } ie . pt 5 5 82% Aug. 
( : ile s Sale ~ “% 
al ; ! . e ept. 30) § se 58% Jan. 
000 ¢ 2 ‘ i] Ss : 
o? a! ~~ ais t Sept 6 Se 99 Jan. 
00 % Sale oi ; 99% Jan. 


OCanranZz, OO 


~~ 
~~~ 


i“) 


BPONKINOVAS 


tot 


June 16 
May 1 
Apr. 16 
75 Jan. May 6 
74% Jan. June 2 
92% June : j Mar. 3 
92% Mar. 92% Jan. 6 
91 Mar. ¢ 92% Jan. 14 
93 Feb % Feb. 10 


i ' ' t >< 
Se >> 


weZ ZuunOOOr4Z0u 


000 
000 
000 


POO) 
C.D. OO\.2O\E 


a 








18 BONDS—STOCK EXCHANGE RECORD (Vow. 121. 



































BONDS |¥3| soirsin || Price | aan an eae 
33 September || ‘ i} my as oe 44 tk. | RANGE SIN 
M. Y. STOCK EXCHANGE. |=2\Par 'Value.| “1905- |\ Sept. | Sept.a0. . Lowest INCE JAN. 1. 
WN Y Cent & Hud River (Concl)— Bid Ask | Bid Ask. | —— — | Highest. || Lowest. Highest. 
Lake | Shore etic... o08lF A 61,000|45% Fill 76% ey wi. _ Ask. Sale Prices. | | Sale Prices. Sale Prices. | Sale Prices 
Mich” G ig |) leaiegte 1998)/P A 732% 76 74% | f6% @7 | 76% Sept. 1) 77% Sept. 15 74% Jan. 31| 78 May 15 

Reg Cent sui lneneenienteney 1998 F Al 22,000|| 75% 7634|| 76% 77%| 76% 77%| 76% Sept. 9) 7 |74°° Mar. 25, 79 June 12 
NYC “i re pee 998 F A : 73% 80 .—_—= se ta 76% Sept. 9| 7734 Sept. 75 Jan. 6 78% June 8 

ad Ld gage lst ai ax 1937 rn ° 43,000 pats 92 92% Sale 93 2 gale 92, < Sept ae ri 941 ; “Sept. “5 ri i) =: 13 76 yy July 2 

25-year debenture 48______- i631 MN : % 89 91 es 4) 94% Sep an. 94% Apr. 27 

------- 931 MN 23.000)| 93 93%!) 94% Sale “OAl a hd >- ..|| 89. Jan. 19) 89 z 
Breese IRS, GBB tbe et i RE ec a ty SOE TTY a ed tis. $8 
N Y Connecting Ist tad ed + ) 326.000'| 94°" Sale 97 Sale | 96% Sale OAlt adam 37% t Sept 23 10244 Jan. 2104% Mar. 19 
gu 448 A_1953/F A 68,000 aa 9614 Sept. 2, 97% Sept. 17|| 93% J ‘ 
NY & Erle Ist ext . = r ; 90 Sale 91 91%| 92% Sale | 91% Se At a4 % Jan. 2; 98% June 4 
Oi nanken 1947 MN ! s| 3e% 9] Sept. 3) 92% Sept. 2¢ . ‘ 
3d ext gold 4'48----------- 1923 MS a. = IS 59 : 5 9274 Sout. 20) BS sen. 2 oe? te 1s 
ext go Sars 1930 A O b+. 4 ----- 5 3% on™ 9% es 7 Ae pa ' 
5th ext gold 4s ~~ "19% 094 ----- 100% 100% - - cons : July 30) 95% May 15 
© GolIG 48. ....------.- 928 J D 3,000)| 97 =i ‘ = ; 00° M:; n1 1 

weet cca teen) EG] Be 1 BG “ie | Ba “aa | BER SH] OE Ba a] Bo ae 1 ol 
oe © S760 eine au 2000 MN 783% “8314 = : ) oe 4 95 1244 Sept. 14| 93% Sept. 4) 91 Apr. 6 + June 24 

a rehkekened swan PI I 79 seeps ; vat | 4 

N Y Lack & West Ist 5s 4-7-7 N eaene SHeoe 77 : 75% Feb. 16) 80) July 17 
niet Lake trie & We Ser B_-_-1973, MN 2,000)|"7--* =777: waa Siem feet FSU ENMMS daha ante 
- est ext 78..1930)M he im2L2 100 ‘ % = 144 Sept. 5 100% Sept. 5 eee FATTY be ete F 

N Bock inpient Benet) i9§ i 106°" 108 TOF i081 Nadedaasiel tS com tt era 
N y & Jersey ist 5e.......... 1932 F A 2,000 99% i0i | 10044 Sale |100% 1 - 99% Apr. 8 99% — 13 
NY ty Buy yg! ea M 8 89% 905% __. 90 ; o LF 10014 Sept. 12 10014 Sept. 1| 99% Feb. 5/100% June 2 

. 3 artford— on Shen ws 4 92% fe 9 J At 

Seneeer debenture 4s__.-- 1947M 8S 15,000 61% Sale 65) | cee date 1% June 28} 91% June 29 
me.» SORES aiz27777 ..\M 8 Pages Mitch 15% 67%) 6034 Sept. 16) 65% Sept. 4) 6014 Sept. 16 Feb. 25 
Non-conv debenture 348...1947 A O 27,000'| 56 Sale || 59'4 60%! 61 as 2 et 60 Jan. 30| 60 Jan. 30 

oo. ao | 194A 0 8,000), 56% Sale 57. Sale — 614% 62)4 60 Sept.12 624 Sept.19) 55% Jan 3| 62% Sept. 19 
cee debenture 48 ....1955 J J 24.000) 59% 61%\|| 56! vas rth 57 %| 57 Sept. 9 57% Sept.18|| 5444 Aug. 5 60. * Feb’ 26 

3 on-conv debenture 4s... -- 1956 MN 106,000|| 60° Sale || 62.— anise] S3.. oe 62 Sept.25 63% Sept. 9|/ 60 Jan. 5| 65 en’ Sa 
Seer sate Spare; 34s..195635 J 123,00U'! 86 Sale 7% Sale | ea’ aS 6134 Sept. 3, 63% Sept. 14156 Jan. 5| 65% Feb. 28 
mnvertible debenture Gs....1948|% J) 26! Dob BF Bele || D454 Sele | O34 Sale | Sos? Sept: 7] Oa Sopecasll or” dem, 31 Oa” Feb. 2 

Eee PINS ate” J 1,000)|___- = | van 90% Sep 9 Sept. 18 Jan. / ‘ 

Sete ann 222- = “audi, 3) 7h OUOle==-- =----|l-95ig sate "953g ~aaiz] SE BeBe 4) BM Sept: 26) S46 Jan 6| 90. Feb. 25 

C = ture 48_-..-..-.-..-- 1957 MN 53,000) 54% Sale “Il 58 hat 4 . a 95 Sept. 4) 9644 Sept.21)| 91 Apr. 29} 96% June 3 
Jonsolidated Ry non-conv 48 1930 F A 59%| 60 Sale | 5834 Sept. 3\ 60% Sept.19|| 53% Jan.  2| 614 May 2: 
$on-conv debenturs 48...19543 J 1,000)|" 55% ..--- _—- ei izle al ae eh 4 May 22 

Oo ynv debenture 48___1955 J 7 om haa. , = af? tee -- 614 59'4 Sept 16| 59% Sept. 16 kK Jan. &8| 64 Web. 27 

Non-conv debenture 48- -- 198d Fs ; oe sees - 59 | 61 Sale | 59 Sept. 10 62 Sept. 25 58 as ii 64 Mar 2 

ag he — yy fe --1956\5 J 14,000] “54% -_--- 581; eaiz - bate ereaiet | ia Mar. 4 
0 ern ist @ 58... ... 1927 A 0 67% at ee nm - IO % 584 Sept. 22) 62 Sept. 4 57% Ma 611°A - s--+-- 
Ni Ont & West Ist g 48-June 1992/M 8) 91,000 67% sate 8934 Sale rte 1007 jas. is 1803 July i 
C eg $5,000 only a Gaia dated June 1992 M 8) 64% 65 6 || 9/3 a Be 9 “—_ O8)6 Sept.29 70 Sept 2 65 Feb. 24 7044 auly 4 

gee 19537 D| 7.000 63° 65 || 63 65 | 63 64 Ga = ial ear" eat ede =ay 
| . » Sep > , lea . [aoe soe 2) seco ee 2 
N Y Prov & Boston gen 48____1942 A D 60% main | Re Ai is : ee 85 7 Aue. oF +4 % Fob. 21 
a ¥ & Putnam Ist con gu g 48s_1998/A O R142 “R24 geke 7 50% - 8AM Jan 12| B34 rep. i 
NY & Rockaway Bch Ist g 58.1927 M 8 5,000 99 4% «ell 0044 io0 | D3 7 - &4!{ Sept.29 8414 Sept.29| 82% Jan. 9 7 34 Ta - 
cane S Sore Let ee 6 S.-i s) ll Be Baio || 7134 723981 Baie |'T? a, Sept. si 721% Sept. 30 | 68 Feb. 20/1004 June 17 

; > Sen ersetaenes 1937 F Al 59 62 fac) a7) (278 Sew 71%% Sept. &| 72% Sept.30| 66% Jan. 31-78. 
nr gold 5s-- a= == ===--- 1940 F A 26,000 61 \% Sale | ry i pease 59 7 61 4 hae ta 5944 ee as Peb. i 
N Y Westehes & Ba wearaqse>- ieee MN 1,000) 92. 94 95% 99 953 mae |S) (Bews. BP) 2a78 cee oe 59% May 18) 66 Feb. 20 
stches & Bos Ist 4348_-1946|J J} 350,000)| 61% Sale || 67 2 gale | @7% 8 97 Sept.25| 97 Sept.25| 93_ Feb = = 
uore ave f6\%s int rects___.1950|\A O| 630,000 R24 oem oF aare 63 % Sale | 6714 Sept. 2) 69% Sept 19 59% = 7] a quly 23 
Norfolk py AER, oe A. 1261 A 95,000| 71% Sale || 7924 Sale ears Gere | gece aoe r 455s Sept. 25| 7954 Apr. 15] 8554 Sent. 25 
58--...- 41 N 4,000) 91% _ Ps | S74 Sake 7954 Sept. 19) 804g Sept. 30| 70% Jan. 1: o% * -2i 
Norfolk & Western gen G3---1981 BN) 17.000)/107%4 10834 [102 108)<| 10054 °° 100 © Sept: 10)10836 Sept. 25 | sos tae: 17] os gene 
6...--1934)F A 107% 7% 75e ” j Sept. 10)10814 Sept. 23 106% Jz N86 Sept. 2: 
New River Ist gold 6s ‘ 19321 O} 1 wccce 107% _.-|10 an. 16,1084 Sept. 23 
anaes ) 1,000 106% - OF os a 108% Apr 

ag vB Ry Ist con g 4s- 1996) 4 9 51,000 | 8844 Baie” o+{+ Me ead be ty 61 [10834 Sept: 10110634 Sept 10 |106” Feb: Hy 103% Apr. st 

igh caa tape 996 Bisa our7s me 39% $ 4 Sept.19| 90% Sept. 1] 88 ‘ 20! 92%, June 

ed Ist & gen g 4s.--.._. 19445 J 24,000, 89% 91. || SSig 90 =| ' : ray | 86 qos. 30) 2246 syne 2 

10-year convertible Ge..-.1929/M 8) 148.000/131%4 Sale {1133 i 190° "| 907% Sale "| 597, Sept. 2) 9134 Sept. 25 | 8814 Jan. 30) 92 Apr. 18 

ocahontas © & C joint 48.1941)! D 25,000; 90% 91 90% oO” 50! he gts Sept. 2|14014 Sept. 24 [12544 Apr. 1 140% ae it. 24 
te . | 92 | 90% Sale | 90% Sept. 4| 91% Sept. 3| 90% 8 Sil web. 
Perth Cons gen & ref 5s A_...1974.M 8 39.000 1101 102% ||100%% 101! lho 1 oni ?- s Sept. 4, 93% Feb. 4 
Sate lo Ist jt 1945,A O 17,000 | 87% 87%)! &7 = “g9 *| a7 ~ 102. |101%4 Sept. 8/102 Sept. 9/100% Aug. 10103 May 18 
ether Pacific prior lien 49.-1997/9 3) tt 000'| Said Bele. || S23 oe | 87. goes] 82, Reps. 4] 89 Bens.11) 28 Ape. 94 Mar. 19 
Gen on 990 toe teo*weee 1997) F 24,000 | 83% Sale || 82 4 &3 4 | t} { Sale S354 Sept. 2! 85 Sept. 21) 83 Aug 3 87 June 4 
mien ry X 1d Yac~ an 449 79.00 | GOR Sete || HO '6 sale'| oss Sale| 60, Sept: T] gasd Sept tn | 50% Aus: 16 G35 June 27 
ay RY re an 2047) 000.2... | 5712. 60% Sale | 60 Sept. 1044 Sept.16| 594 
Ref & anes 3 448 Series A_..2047\J J 55,000'| 85% Baie “|| 83 4, 843z| 8452 Baie | 84a” Sept. 28| 57 4% Sept. 26 | 57 14 Son o8 62% syne + 
ba crertitie eras a a ae Rreiuie Vex 78 s Sale | & Sept. 8| 85144 Sept.17| 83. Aug “F “ Jan. 
Ref & imptt 6s Series B...-- 2047\J J 481,000 |106% goto"llian%2 aaic ins ae a ‘| 85% Feb 18 of $2. 21 
R pany! ee ee JI J } e : i] 5% Sale | 106 % Sale |105'¢ Sept. 3|106\% Sept. 11 1104 3 Aug. 10 108 4 Feb. 18 
nee and ae Series C..... 2047\9 J 35,000 | 95 _ “06% 95% Sale | 96% 96 + ? 1105 : May 11 ets ome it 
St Paul 2 Daluth let to... 20A7I9 t  BO'OUU |. Sesdll Base were | SbxS aOR] Bis Sept. 1) 96% Bent. 26) 08% Aug. 11) 97% Feb. 

, aul & Duluth Ist 5s__..1931\/F A 10014 7 ) i | 9614 Sale | 951% Sept. 1) 97 Sept. 15] 434 Aue 13 38 Fey 24 
North Pac Ter gold 4s... -...- 1968\J D 1,000 | 80% 2_~~- wyisdere ty | ihc ‘ Mar. 7 
not Ba Bes AE RE 1,000 10944 109% ||109! | 841, 8674] S414 Sept. 19) 8414 Sept. 19| 849% May (4) ORM May 4 
N n Ry of Calif gu 5s__-.1938/A O : eam!” tamale |109 *4 10934 Sept. 15/1095 Sept.18 |109% Jan. 21 109% J ed 
North Wisconsin Ist 6s... ---1930\5 J S ae at 102 * Feb. 21 103%¢ Mar. 27 
Ogden & Lake Ch Ist gug 48-1948\J J| 18.000 /°70%4 “73i4|| 737 I a 1na% Apr. 23 104% Mar. 20 

o Connecting Ry Ist 4s_...1943|M 8 ll G08 . a\| és 74 | 73% Sale | 73 Sept. 4] 744 Sept.24| 71 “4 Nn 13. 75 4 Mar. 20 
Chin Rivet RE tee be -Apr 19389 J : =e SOs. | 91 -----| { Sept.24) 71% Aug. 13, 75% July 11 
eee ake Bar 0 teeneeees i936. D | 994% ---22\|100.° io” | Bene aaiD potas ne tin 
Oregon & Calif Panusgaseses 1937\A O 2,000 | 98. ORT - , =. |" 6832's | ORY Jan. 5 101% May 2 
Oregon RI R & N st gu g 5s...-. 1927\3 J 17,000 |100% Sale ||100% 101/101 ass 9874 Sept. 2| 9S), Sept. 2| 98% Aug. 4100 Mas, FA 
Oregon Short Line ne bet aa ieaels D SO eae 884 8814) $91, 90%) SO%4 101; 5 a tty a. 11/10124 Sept.28|100% Jan. 2101% feb. 12 
Guaranteed con os o ; d 20,000 |104 Sale | 1035 10: ; -* . 4 Sept. &) so 4 Sept.28| 88% Jan 6 90% June 4 
D8 ~ ~~ - = = =~ 465 J 15,000'|105 8 354110314 Sale [100% Sept. 3)103% Sept T . : 2% 4 
Guar refunding gold 4s He 917 1105 Sale |}103'4 106'4/103% 16 ‘ 3% Sept. 4|100% Sept. 3 107 May 
ng gold 4s... .. seals $1 6 217,000|| 06% Sale || O75) bale lon” mele |or* gees: snl ores meee 1a 102% A ( ‘ 
Oregon-Wash Ist & ref 4s... seals 3| 98.0001 &2° Bale || Boi sat! ax Bale | Bau Boot ol sass sept 21 | Oast Jan 2 OT% Fe 8 
—_ " | 1} - @/2| S278 * ale 2! Sept 1) 83 Se - ‘ a % J 0 . 
Pacific Ri of M Ist g 5s--.... 19463 D| 46,000) 80 82 || 91% 92 | O1% 9: ; 4 Sept.17| 81 July 31 85 May 21 
eae RE Ot Mo let ext s..-10e > S68 000 | See gis; 92 | 9156 93, | 9156 Seot.15| 92, Sept.14| 82 Jan. 6! 94. Feb. 26 
Paducah & ted gold 58... .----1938,4 z %.000| 98% —-__..| 985 100 1 99 : oI Sept. S 92% Sept.28| 90 Aug. 11 98% Jan. 7 
, dated 0" 93 % ie Le 9914 99%| 9914 Sept. 23, 999 Sept. 23) 98%4 Ji 5.16 fay 
Te ~ pay! et Gissanee 1958 F A) 653,000 m0% ak a S aacm-| 93% - a 2 Sept 4 ‘g - 188 pd 18 
Paris-Orles dy ¢ h - yigstphedeabent 1958|M 8) 1,597,000) 87% Sale RE Le Sale 814 Sale | 784 Sept. 1] 8134 Sept. 26) 70% Apr. 14] 81% en 15 
Paulista Ry Ist & f 78---=--- 954|M 8| 317.000| 88 Sale || sa5¢ Sale | 8x Sale | 857% Sept. 4) 89° Sept. 11)| 8034 Apr 14) 89° Sig 
Peas BR conec ref 78...... 1942, M 8 28,000) 97% 98 ||10055 -..-l100 Sale | 851; Sept. 1] &8% Sept.24| 80 Apr. 15] 9¢ ~~ 
‘Teel ool 1943 M N 91% oe oS ee ee ee iol 97. Jam. zl101% July 22 
old 4s-...........- 19483 MN 16.000} 9112 Sale 3 = | 94% | ato, See” oki aehce oe 
o Stamped dollar bonds_..-1948:M N 0 ““ Sele +t Sale | 91 Sale | 907% Sept. 1] 91% Sept. 16 HA \% Fen: 5 2974 June 30 
hone 4 7. issue of 1915- ..1960|/F A! 62,000 98 % Sale || 444, aoe: 4 91 , 9% ' 90% Jan. 4h 86 July 1 
need bs eee 19687 D 101 000]| $352 Sale || O252 Bai | Sail Bele | Sas some: th] B2cs Sone: st 9712 Aug. 8100 Jan. 14 
-year secured 7s_........ aos 234,000 |1017% Sale ||101 ale | 9314 Sale | 9214 Sept. 4] 93% Sept.21|| 91% Aug. 4) 95 nage 
ib-year secured 6340... 1930(& ©}  132,000]|1083¢ Sale ||1os%2 Sale |107 54 Sale fos) Sept: 3olloss2 Sept, 8/107 f Aug. 6|103% Feb. 20 
"eristereh .. 5148.22. 271936/F A} 192:000||110 Sale ||110%, Sale |111 * Sale |110's Sent. SIL11 44 Sept. 21 107% June 15110. Feb. 1: 
40 —_ gistered were eee ewes aS 107 » Sale 111 Sale |110'4 Sept 35111% Sept. 21 109 +1 Jan 16 HE Fe . af 

I ; noe °ssee sence Z | 7 , wi 4 ee : Sept. 2 

Pennsylvania _—— _..1964|MN 527,000) 98% Sale 975% Sale 9717 Sale O7 12 Bent a0] oa wae 109 ¥4 June 6 109 % June 6 
Guar 3s coll tr reg ctfs...1937|M & 5,000} 84% 85} " cous ™ ( Sept. 16) 97% May 7) 98% Jan. 22 
neer 3348 coll tr ctfs B.-._. 1941\F A 12'000'| 83°- 84 ° of , oe 867, 871%] 847K Sept. 2) 847% Sept. 2| 84% Sept. 2) 86% Mz . 

juar g 3\4s tr ctfs Series C__1942|J D > 000'| 82 8 1% $3 S2 s4 &3 Sept.14) & Sent. 1411 83 Jal 4 6% May 16 
Guar g 334 8 tr ctfs Series D 1994, D 2 "000|| 82 ‘ SI So Si! -| 82 Sept. 14) & Se it 14\| 82 ye 24) 34 June 17 
Guar gold 15-25-year 4s___.1931/A O 13000 +f “534 SI 5) 83 oa cane ial a2 a :; 7 soe 14 83 | June 2 

» 40-year guar tr cits 4s Ser E.1952\M N 5:000'| 85 Sale- : oo 95 95%| 9514 Sepr. 24) 9574 Se pt. 1 94% Jan, 13 +: June 5 

Peoria & East Ist cons 4s__--- 1940\/\A O 14.000 | 76% s 594 5 S5*4 Sb S5lq Sept. S| 8 Sept.10 85 “ - | erie July 24 

" Income 4s-......-..--.-.-- 1990\Acr 55.000 35 i¢ Sale || 3 Js Sal 7s sO) 7%1, Sept OL, & pt 1 => as a. ¢) SO Mar. 7 

Peoria & Pekin Un Ist 544s A..1974/A O 10,000]|.... ._ 337% Sake i3'y Sal 331, Sept.30) 3 Sept.25| 31% riot 2, 82% June 9 

Pere Marq Ist 5s Series A___..1956|/J J 139 OOO GALE Bale ll oni ale | 2234 Sale | 99, Sept. 1/100 Se sll Ge Bae. 14 3674 June 9 

. meyer eae 19563 J 30'D001| Re 4 Sali O16 Sale ORL. Sale OX ont. 11100 eee 10'| OF} . \4 101 May 13 

Palle Ba <f & Wash Ist g 4s___.1943|MN > O00 92% 100 ne S24) S2 R25¢)| R14 Sept is Se it »2 R1) “ 4 + r 10074 aor 9 

jeneral 5s Series B 97 rf; ny 3 ‘ oe 2 Sal we 4 9. Sen 4 12 Spr 7 Q9 LZ — ~ pr. 25 

Philippine Ry Ist 30- yT Sf 40290415 J 18,000 oe 103 14 || 105 106 105)5 S 105 si t 105 S + ve Sept.14 94% Apr. 14 

Pine Creek registered gu 6s 193213 DI WU |coeee eese= $2°¢ Sal 13° Sale 1] Sept. 11 7a ene Se 104 200 28 108 May 22 

FOOSE St L gu ¢ 4 iss Beries A 1940/A O} 80001196” “8734|| O81. OF sale we. Sl) Ay. Seen: taledaae Been, 4 
ee it pod pan B guar.....1942 A ©) 3 000 On o7 ( ‘¢ . ve 4 mu OF seot a ; Sent { ‘2 oe > "a ; - oh 14 
Con 4 98 Series ¢ 1°42 MN 2? OOO On OR t4 a U6 ur s } ) ant ~ 9 Tes “a 4. ‘ Taher ‘ ? 
Con 4s Series LD ee 1945 MN RO a. 1 y) 4 } i Sent. 28) 94 dent 381] O4 . x on | 7 d \ { 
Gon 5 48 a wee F guar gz... 149 F A Y OOD RO 2 oe Q2 : wv. 4 Pa) s t ; a5 ~ 9 ar) j . es” or ‘ J ; 

on is 4 ries fuarg....-- 1953 J D 1.000 — an O4 94 S | 4 Rene 1 On 12 a e a <2 >, t <0 

Con 4s Series G guar.._.- 1957 MN S9ls ___ zs ’ 9316 Sept.14. 9 Sept 03 ‘me 18 + Sept. 11 
Con 4s Series Hf guar......- 1960 F A 000]] 89% ~~~” ba , mie Keb. 18; 9374 Sept. 14 
Con 448 Serie SE GaP wcccce 1963 F A a a4 | Scat +4 nt be Pe} Sept 5 ) Sept. lf ol i bm Bs 4 J : 7 
— 44s _— ff ee 1964 MN 1.000]! O4t2 ~~~" + O4 I ‘ 4 eb 3 o4 + es 7 
7OT) HS SOTIES om" , 2 — a — + A, ) 6 " 
: hh on peated tated 709 . 56,000) 100% 100% OS1{ Sali +. ‘ "oa + | ‘ 4 2 = - ot 29 o4 ; Sept.25 96 . Tune 5 
General g 5s ser B temp-_-_--- ate | oO ee eeenno=** ©==""f-25"* 2 i ept. | 6% July 22101 Jan 6 
——_—_—— : Sale 9834 Sale 3S Sept. 1' 995 Sept.22 97 Au 2 “003, Mac 
_— ‘4 £ 3 99 4 May 4 
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BONDS 


N. ¥. STOCK EXCHANGE. 

















2d 6s 
Pitts Shen & L E list g 5s 








Jersey Central coll g 4s 
Gen & ref 44s 








Guaranteed _ _ _- 


Rutland Ist cons g 44s 


2d gold 6s 
8t Louis Iron Mtn & South— 





Unif & ref gold 4s 
Registered 


Prior lien 4s series A 

Registered 
Prior lien 5s series B 
Prior lien 6s series C 
Prior lien 5 4s series D 








Income 6s series A 








South West Div g 5s 
8t Louis Southwest Ist g 4s_- 


lst terminal & unif 5s 


Registered 
lst consol gold 6s 
Rezistered _ e 
6s reduced to gold 4 Ws 
Registered 


Registered 





Sav Fla & West Ist g 6s 


Seaboard Air Line g 4s 
Stamped 


Refunding g 4s 
lst & cons és series A 
Atlan-Birm Div 4s 





South & Nor Ala gu 5s 
Gen cons gu 50-year 5s 
Southern Pacific Co— 























Registered 
So Pac of Calif lst cons 5s 
South Pac Coast gu 4s 
South Pac RR Ist ref gu 4s_- 
Southern Ry Ist cons 5s_. 





Devel & gen 6s 
Devel & gen 64%s8 series A. 
Memphis Div Ist g 5s 
8t Louis Div Ist g 4s 
Mobile & Ohio coll tr 4s. 
So Caro & Ga Ist ext 5 4s 
Spokane Internat Ist g 5s 
Staten Island Ry Ist 4s 
Sunbury & Lewis Ist g 4s 
Superior S L lst 5s 






Term Assn of St L Ist g4%s_- 


First cons g 5s 

Gen refs f gold 4s_.__.. 
Texas & N Oconsg a 
Texas & Pacific Istg is 

Second gold income 5 


Louisiana Div Is L Is take. 
i 


Tex Pac—Mo Pac Term 5s 

Toledo & Ohio Cent Ist g 5s 
Western Div Ist g 5s 
General gold 5s_. 

Toledo Peoria & Weost ls st 43. 


Tol St L & West pr lien 34s -- 


Fifty-year gold 4 


Tol W Va & Ohio Ist gu4%sA 


lst guar 444s series B 

lst gu 1s ser Oe ae 
Tor Ham & Buff lst 
Ulster & Delaware Ist con 

First refunding gold 4s_. 
Union Pac RR & land gr g 4s 


U NJ RR & Canal Co gen 4s 
Utah & Northern gold 5s 
Ist extended is 
Vandalia « onsol g z 4s Ben 
Consol 4s, series B 
Vera Cruz & P Istguge4s 
July 1914 coupon on 
A we ’ 


Sales in | 


September 
SS |Par Value.| 


SEPTEMBER 


RANGE SINCE JAN. 1. 





Lowest. 


Highest. 


Lowest. 


Highest. 





Pitts & Lake Erie 2d 5s___Jan 1928/A 
Pitts McK & Yough Ist gu 6s. ~ioeal J 


_ 
nnrOZZuOund | 


t consol gold 58_...-..-.-. 1943 
Pitts Va & Char Ist guar 4s. -.1943) M 
Pitts Y & Ash ist con 5s__---- 1927 
lst gen 4s series A___..----- l 
lst gen 5s series B__...----- 96 


Providence Securities deb 4s_ -- 
Providence Terminal! Ist 4s-_-- 719! 


Reading Co gen gold 4s_..._-- 
eee 


— 


~ 


Rensselaer & Saratoga 6s_-_-_--- 
Richm & Dany deb 5s stamped_192 
Richm & Mecklenburg Ist 4s_-__19: 
Richmond Terminal! Ry Ist 5s_19 
Rio Grande Junc Ist gu g 5s_-- 19% 
Rio Grande Southern Ist g 4s-_ | 


Zu 


ES a ES 


pm a a ee 
~ 


Sees: 


Rio Grande Western Ist | g 4s_- 
Ist con & coll trust 4s series A 

Rock Isl'd Ark & Loui Ist 44s-_ 

Rutland-Canada Ist gu g 4s8-_-- 


Wwe QO 
= 
~ 


AN OF OOOOCONWR 


= 


8t Jos & Grand Island Ist g 4s_- 
8t Lawr & Adirondack Ist g 5s- 


es 


8t Louis & Cairo gu g 4s___--_- 


a 
oo ooore 
no Koc 


or em 


Gen conry & land grant 5s-_-.1 


River & Gulf Div Ist g 4s__.1933 
8t Louis Mer Bdge Ter gu g 5s-_ 1930, A 
8t Louis-San Fran (Reorg Co)— 





Coeqegeaee OZ GO oO ererm 


Cum adj 6s series A_.__July 1955/A 

acese July 1960; Oc 

8t L & San Fran Ry gen g 6s_.1931'/J3 
COORGPEL Bane G6. .cccccnacsse 19: 
8t L&S F RReconsg 4s....1996 


~ 
- 


qa 


“x = 


St Louis Peoria & N W Ist gu 5s 1948 
St Louis Southern Ist gu g 48.1931)! 


“+. 


a a 
es a ag ag eg ng ag ag eg a es Sg CO ey eg 


2d gold 4s income bond- Nov 1989). 
> "fp" > ieee 19 932 J 
St Paul & K © Sh L Ist 4448__.194 
8t Paul E Grand Trunk 44s_.194 
8t Paul Minn & Man cons 4s__193: 


oa 


Meniean Ext Ist gold 4s_- - 1937). 
Pacific Ext sterling gu 48. rae 194 
8t Paul Union Depot Ist 5s_.-_-1 
San Ant & Aran Pass Ist gu 4s_1 
Santa Fe Presc & Phenix Ist 5s_1 


~~ 
Ne ee 


lst st g 5s 
Scio Vall & N E Ist gu g 4s_-_-- 


VIDOnS SNS 


ed 
potectseceatteas 
BS UDOSOSOGPHANKLNLS . 
et oo 
) OPuwmOrooZ 


i] 


Adjustment 5s_.....-.- Oct 


ok) 
Sa 


—_ 
= 


hwo 


Seaboard & Roanoke list 5s_-- 


4s g Central Pac coll._.._..Aug 1949 J D| 


Ooavertible 4s- eae Pear _June 1929 M 8| 
OCvunvertible 5s aocnsasehas 1934 3 

ONG |S EEE 
San Francisco Term lst 4s_- 


ne i ea 
Devel & gen 4s series A___-_- 


cyte TOG 5 Cen PO 


DINO « «2s steseada 

20-year conv 4s - 
Kegistered won 

First & refunding 4s___June 

Ist lien & ref 5s lS 

10-vear secured 6s 


ng Gang Zh Cag Cag fs Sg “FP Cae Reg Sg Os O S TS se 


1,000 


74,000 
121,000 


2,000)! 


4% 
2,000,100 4% 


5,000 


54, 000) 
51,000 
130,000 


7.000) | 
10.000) | 
1,000) | 
1,000) 
9.000) | 


— 
_ 


511,000 
000) 
000) 
000 
5,000 
3,000 
3,000 
2,000 


£000 


7 
4,000) 
92 O00} 
2 
7 


30 000) 


2,000 


000 
O00 


tou 
ro 


tote 


000 


000 


Nw 


000} | 
000} 


mits oe 
—e oe 


NI Ie Gr 


9.000) 


| 
#8,.000)| 8 
1 OOO}; 
602.000) | 
26 000) 
1 OOO} 
4,000) 


314,000 
236,000 


00" 


l 

4.000 
1,000 
1.000 
4,000 
27 000 
54.000 


14,000 
& O00 
14,000 


x4 000 
9 O00 
4.000 
1.O0O0 


13.000 


ZOO 


190% 13 8 5 








wv 


— 


- 


SH io Sept. 2 

804g Sept. 1 

95 Sept. 1 
l 
l 


CHONG Cito Oo hw < 


Ae sts, Sept. 
94% Sept. 


DOONBW IW IH 
RRR RK 


wow 


oro 


1} 
000) | 
239,000 








284,000) | 


76) Sept. 


9014 Sept. 30! ¢ 
102'% Sept. 2103 
98%, Sept. ¢ 
92 Sept. 

951% Sept. 1 
6110446 Sept. 2 

100 '4 Sept. 3 


93, 

23. 000} 1¢ 
2. ’ 
3, 








2,000) 
000 


QS *4 Sept 


| 90'¢ Sept. 


O00} 








00} 
000)| 7 
000) 


000), 
,000) 





SH 1G Sevt. 
10274 Sept. 
101% Sept. 
mt. o—- 
do Sept. 
109% Sept. 
100% Sept. 
SH, Sept. 
85bo Sept. 10 


a9 


(wi 


1 | @eh\eve 


Sale Prices. 


~~ Sept. 19}1004 Sept. 29 


93%4 Sept. 24 


91 Sept. 1 
93 Sept. 5 
-|100% Sept. 9 
993% Sept. 14 
94 Sept. 2 


854 Sept. 1 
72% Sept. 1] 
87 Sept. 2 


99% Sept. 15 
95% Sept. 1 


86% Sept. 2 


s|101!4 Sept. 29 1013 


8274 Sept. 30 
73% Sept. 
90 Sept. 
8H °¢ Sept. 
84 '4 Sept. 


}100% Sept 
| S43!o Sent. 10 
| O9'4 Sept 
}109'4 Sept. 


|} 8S Sept. 
77% Sept. 30 
78% Sept. 22 
83% Sept.: 
7014 Sept. 28 
93% Sept. 2: 
SN Sept 

100 Sept. 30, 100% 


104 Sept 30 104% 


SO Sept. 1 
S43 Sept. 15 
97 Sept. 1 
9914 Sept. 281 
Y8', Sept. 21 
RS Sept. 1 


te 


e>mcstsste 


964 Sept. 9 
Sl. Sept 


LOLs Sept 


Sept 
) si t.2 
pq sept. 2 
Sept. 15 
~~ it. VS 
; 4 Se t 1] 
9 ~ t 
1 s t 
4 > t 
i2°4 Sept 
”) sene 
3 Sept 








9 100 


16 
9 102 


30 ‘ 
21 109% 


30 


Sale Prices. 


Sale Prices. 
99% Mar. + 


Aug. 


Sept.29 100 Sept. 


93% Sept. 2 


92% ‘Sept. 
9414 Sept. 


91100% Sept. 


: ‘Sept ie 
4 Sept. 


86 1 6 ‘Sept. 
Sept. : 
Sept.: 
4 Sept. 
% Sept. 25) 
Sept. 
2% Sept. 
Sept. 


« Sept. 
Sept. 


; Sept. 


, Sept. 


6 Sept. 1S 
Sept. 2/ 
Sept. 
; Sept. 
Sept. 
» Sept.: 
Sept. 


‘Sept ? 2 
Sept. 


Sept. 
Sept. 


Seot 


Sept. 1 


Sept. 2 


4 Sept. 


Seot. 2 
6 Sept. : 
Sept.: 
Sept. 2 


4 Sept 
Sept. 


Sept 


Sept. 


Sept 
Sept 


4 Sevt 
Sept. 


Sept. 


. Sept. 
Sept. 
7 4 Sept. 
Sept. ! 
Sept.: 

lg Sept. : 


Sept 
» Sept. 


4 Sept 
4 Sept 


: Sept. 


Sept 
Sept 


Sept. 
Sept. 


L454 f 


f 
= 


mm OS 


Coxecoe @ 


to dom to 
am RR 


Ss 


ooNneo 


Annvorsd 
oN 


a 


BTS 


OSO~10~100~100 
ee Cr Orde Or tO 





eS 


n~e 


Cine 86 
onan 


w 


Mesos Owmowoo 


Soom 
SAK KKRAK 





59% Jan. 
84% Jan. 
83% Jan. 
‘ Jan. ; 
102% Jan. : 
\LO2% Aug. 2 


- @e\ 


i. 


Oa? eu 





1uU% May 


May 


Jan. 


Mar. 


Jan. 


( Sept. 


Jan. 
June 
Feb. 
Jan. 
Jan. 
Mar. 


Jan. 


Jan. 2 
96% Jan 
99!, Sept. 2 


Aug. 
Aug. 
Feb. 


102% Aug. 
04% Jan. 
87% Aug. 
100% Jan. 


Jan. 


Apr. 
Sept 
Sept 
Jan. 
Jan, 
Jan. 


Jan 


Aug 

Aug 

Aug. 
Feb. 
Aug 
Aug. 
Janu. 


Apr. : 


Sept 


¢ Jan. 





Sale Prices. 
inl §=Feh. 


102% June 17 
10L Jan. 27 


91% May 


1 
100 *4 yd 
uly 
ate 10344 June 


Aug. 
81% July 


96 Jan. 
95% Apr. 
95 ‘ 


95% June 
102% July 
9644 June 


101 Aug. 





| I 


wWNNHSAIN OS 





Who 
—m— 





— 
eo 


— 


ee 


~~ 


to 


NK HK Ow 


~— 


= tt = 
ockou 





os 
to a 


Lae 


_ 
—_ 


an 
een 


— 


—s 


KANON A 
~_ 


to 


1 May 
8814 June 
85 = Sept 


“99% June 
100% Feb. 


101% June 2 


LOO 4% May 
99% Apr. 
31% June 
99% Jan. 
June 
97% July 
97 3 July 
90 Aug. 
86% Jan. 


5 r92% Jan. 


62 Jan. 
94% Apr. 
93 Apr. 
99% July 
98 Jan. 
a0 Apr. 
107% June 
104% Jan. 
43 June 


12 101% Jan. 


93% Aug. 
87% May 
86% Apr 


20 Sept.10 


24% Jan. 20 


Nwhiwew_ woe 
De ee DO ee DW O 


oes en 
~ 


totot 


—al 


w bo 
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BONDS 
N. ¥. STOCK EXCHANGE. 





| 
} 
| 
| 











Sales in PRICES IN SEPTEMBER. RANGE SINCE JAN. 1. 
S¢ plember . 
Par Value. $25. pt. pt. ; Lowest. Highest. Lowest. Highest. 


Bid. 4sk Bid. Ask. Bid. Ask Sale Prices. Sale Prices. Sal erie Sale Pri 
Vv rdigris Val Ind & West ist 5 58 1926M 8 : 99% S: 108 00 % ag yy 


. "9% n 12100% May 
Virginia Midland 5s ser E 1926_1926M § 6,000, 100% &%| 94 ] £}100 ule (100 pt. 17 ( Sept. 17|),100 Rept 17 100% Mar. 
5s series F tet MSs 99% ] 0 4% Janu. 15101 June 
General 36 N 2,000 100 1 Or 100% 100 14 30} ] { Sept. 30)|100 Jan. 14102% May 
Va & Southwest ist Ku 5s 2003 ( 95% 96%) 10 49 10 G9 2 \ Sept 3% Jan. 10102 May 
First cons 50-year ! 195% 38°54 Se ] 9% pt. 3 4% Jan. 2) 93% May 
Virginian Ry Ist 5s ser A 1962 285,000 | 95 % Si 98% Sa le i 9% Sept. 2 5 Jan. 191% May 
Wabash Ist gold 5s 1939 16.000 4g | 101 44 101% Sale A r 
4 


nieresi| 





| Period | 








y™-. 
=> 


Z. 


M 
) 
A 
2M? 

939 M ! 100 1/101% Sept. £ an. 6102% June 2 
Second ou 5s 1939 F 96 ] ‘ pt 23|| 94% — ; "99 i — 

Refs f 5s seer A /M 96/4 Se 6 pt. 2 94% Apr. 99 July 

Deb B 6s registered . 

Ist lien 50-year gold term 48 4 

Det & Ch Ex Ist g 5s 

Des Moines Div Ist g 48_- 

Omaha Div Ist g 3s 

Tol & Chic Div Ist g 4s 
Waco & N W Div Ist 6s 
Warren RR ist ref gu 3%-- 
Wash Cent Ry Ist g 4s 
Wash Term Ist gu 3s 

lst 40-year guar 4s P 
Weatherf M W & N W lst 5s _ 
West Maryland Ist g 4s 
West N Y & Pa Ist g 5s 

Gene ral gold 4s 

Inc g 5s Penis 
Western Pacific lst 5s 

lst zg 6s ser B 
West Shore Ist 4s guar. 

Registered R . 
Wheeling & Lake Erie Ist g 5s- Mar 

Wheeling Div Ist g 5s Jan. 

Exten & impt. gold 5s 7 pt. 1 ) Sep i ¢ ; Mar. 

Refunding 4%s ser A_- ) ] é } , id j i i Sept. 11 ; lf an. July 
Wheel & L Erie RR Ist con g 4s i 16 OOO) 7 y 76 ( 7 i it +34 l Ji 7 July 
Wilkes-B & East Ist gu g 5s 2). | 63% Sale i 3 4 ‘ 3 I 5 ? a} 44 Feb. 
Wilmar & Sioux Falls Ist 5s 3 % . j . : May 
Winston-Salem S B Ist 4s ; <.' ; 4 4 rh | 8454 “pt % F 4 Feb. 
Wisconsin Cent Ist zen ¢ 4s ) yn: rf Sale 7! ] ‘4 pt 1 l( 44 May 

Sup & Dul Div & Ter Ist 4s 3f; . ) } ‘ 7 ell) ) 4 le ' ) | ; Sey 5 2% Fe ) 7% Jan. 
Wor & Con East Ry 4%s_._---1943 J J : : 5 246) 76% 1% 5% f { ¢ July 


J 


Feb. 2 937% Feb. 
J 


Jan. }| 83% Apr. 
Jan. 101% June 
Jan. &H May 
Jan 77 May 
Feb. 8&9 July 


POwen an > 
v 
SOON 
aes 


OO 190 


—INDON 
ae x 


Aug 77 Aug 
Sept. 2 RA 1% quae 
85 a Apr 

KG 4 Slee 

97% July 

May 

July 

June 

Feb. 

June 

Mar 

May 

June 


OO~NI 
KX 


wl ee 


-Cu.O>>>Ep’ 


a > 7 PS > TC 
WWOWW SO ho HOt eH Cw 


>uOuune 
= DONWON eet 
V1eO 


nog 


ho 
we 


2 W 
~ De we 


Industrials 

Adams Express coll tr g 4s 1945 M 8 1) © 4 ‘ ‘ ‘ Jan. 2| 87% Jan. t 

Ajax Rubber Ist Ss ‘ 36), 17.000 961% Sale 9914 Sa 102 ale 10) 3f Gs 2310274 June ¢ 
Alaska Gold M deb 68 A_- 2: 1.000 3 5 My 5 ey % Sept. 1: : 1] 6% Apr. 
10-year conv 6s ser B_. 2 2 OU) 7 5M , ri ; j ‘ »« 154 M: } % Aor 
Alpine- Montan Stee 195 (0 1 Sept. 9 ¢ p 1 pt. | Sept 
Amer Agric Chem Ist CODY 5s (yf 1 ] ] Mav 

Ist ref sink fund 7 \s 
Amer Beet Sugar conv deb 6s i } | Jf {) sept i if) ( 4 102 June 
Amer Chain 10-year 8 f deb 6s 4 43 OO 07% Sale ‘ 4 o ; } ey 1] 11|} 96% Jan. Oo Feb. 1 
Amer Cotton Oj] deb 5s ~~ ) . U 9] 3 4 i U6 $ f i ’ é Jan. , June ; 
Amer Dock & Impt extd 6s 36 2 UF 106 a LO5 % 714/106% ) | : | 105 Aug lg Mar 3 
American Ice deb 7s July 15 + ‘ l ‘ ale 1 if 117 s 26 12 1 Aug. 2 
Amer Mach & dy sf g 6s ; OS Sale GQ le ] 6 101% Q Se ] “4 , 1! an. : , Sept. 
Amer Republic ¢ orp sf deb 6s 37 i] {} 91% Sale 97 \% 7 . 7% | 7\% Se f C 6 ‘ ‘ Aug. 
Amer Smelte & Ref 5s ser A ey ON 96 S i 7 i 2 5 5% Jan. i 5 May 

Ist g 6s ser B a 4 164% Sale 07% 107 ] ‘ Lt) ( 5 107 f ; 35, Jan. May 
Amer Sugar Refg 15-year 6s_ - 100 Sale 102 i if > i] i mu. 2t ’ 1] f Jan. 4 344 May 
Amer Tel & Tel Coll trust 4s 967% Sale { 7 Sale 7 t | 97 j % May 

Convertible 4s Aug 

20-year convertible 44s Jan. 

30-year coll trust 5s May 
35-year sink fd ee -& 5s . ile : »'4 Sep f l ar. 30 June 
20-ye ar sink fd 5 0001101 % Sale 2 le |102 ale |102 se 103 ] 4 art 5 June 
Amer Water W ks & i Ne c coll 5s OOO) 92% Sale ; 5 6 le Ge Dk May 
Amer Writing Paper s f 7-6s OOO) 45% Sale % June 

Temp interchang ctfs of dep 000)| 46 Sale ; June 
Anaconda Copper Min Ist 6s O00)|| 991% Sale May | 

15-year cony deb 7s s,000 102% Sale Jan. 
Andes Cop Min deb 7s 25°" pd OOO ) Sale Jan. 
Antilla (Comp Azuc) Ist 74s OOK Mar. 
Ark & Memph Bdge & Term 5s YOO — 
Armour & Co Ist real est 4s OOO Sale 
Armour & Co of Del Ist 54s OOO % Sale 
Associated O11 6% gold notes 000 , Sale 
Atlanta Gas Lt Ist 5s 
Atlantic Fruit 7s etfs of dep- 

Certif of deposit stamped 
Atlantic Refining deb 5s 
Baldwin Locom Wks Ist s f 5s 
Baraqua (Comp Azucar) 74s 
Barnsdall Corp conv &s : 
Bell Telephone of Pa Ist 5s B_ 

First & ref 5s Series C wi 
Bethlehem Steel Ist ext s f 5s- 

Ist & refund 5s cu ser A 

20-year pur & imp sf 5s. 

Cons 30-year sf 6s ser A 

Con 30-year sf 54s BR. 
Bing & Bing te mp a b 6! 
Booth Fisheries deb 6s8___ 
Be tanv Cons Mills 64s 
Brier Hill Steel Ist 54s 
Broadway & 7th Av Ist con 5s 

Ctfs of dep stpd Dec ‘24 int 
Brooklyn City an Se Glicene 
Bklyn Edison Inc gen 5s A-- 

General! 6s series B_- 
Bk.yn-M Tr R T Sec 6s_. 
Bklyn Q Co & Sub etd 5s__- 

Ist 5s stamped _- 
Brooklyn Rapid Transit g ! 

Trust co ctfs de posit 

Ist refund conv 4s ¢ 

3-year secured notes 7s 

Trust Co. ctfs deposit 
do stamped. 
Bkiyn Un El Ist ¢ 4-5s 

Stamped guaranteed 
Bklyn Union Gas Co Ist g 5s. 

10-year conv deb 7s 

Ist] & ref fs A 
Buffalo & Susq gens f 5 
Bush Terminal Ist 
Conso!) 5s 
Buildings 5s gu tax ex 
alG & E Corp unif & ref 5s - 
‘alifornia Petroleum 61 48- 
‘amaguey Sugar sink fd 7 ‘s 
anada Steamship Lines 7s 
‘anadian General Electric 6s 
‘entral Dist Tel Ist 30-year 5s 
‘entral Foundry 1st sink fd 6s 
Central leather Ist] s 6s____. 
Central Steel Ist sink fd 8s__-. 
Chic Gas L & C Ist gu g 5s__-_- 
Chicago Rys jst 5s 
Chile Copper conv 6s ~ j A 
Cinc Gas & F) 1st & ref 5s_ 

40-year prior lien 54s B Jan 
Clearfield Rit Coal Ist 4s___. 
Colo Fuel & Iron Co gen s f 5s. 
Colo Indus Ist coll tr 5s gu__. 

Registered 
Columbia Gas & E]) Ist 5s 

Stamped. 

Col & 9th Av Ist gu q 5s 
Columbus Gas Ist ¢ 5s 
Commercial Cable 1st @¢ 4° 


Sept 


90% 
106% 
100% 


ws 
20x PD qt © 


2) 
J 


NNN PNuUE- 


tA 
J 
iF 
1938/7 
J 
J 
M 


— 
_—_ 


=z 
tome 
Ne Jom to Coe to 


au SCnuuw>> 


— 


t 


~~ 
a gt ot St 


O00) « Sale 
22 Sale 
OOO 7% Sale 
>O000 1f Sale 
CM) 4 103% 
O00 )2'4 Sale 
O00 j2% Sale 
000 
O00 6 100% 
534 000 r Sale 
7.000 Sale 
$000 Sale 
OOO 3% Sale 
O00 S dane . 
(no) KZ ‘ 
OO) 
th) : 1 Sale 
O00 
O00) 
OOo 
mee) 


wu oO 


Croeoe 


ee 
tore 


to 


totto 
TRO GON OT tS Or oh BO 


to 


ny) 


CMO&eO 


tw 


00 
O00 
51518) 


coho 


' 


Rete, Oty Beg cies COD Cr > PuaZ 


—— 
' 
' 
_ 


ZZzZ>> 


~ 
— ae 


ZOOZz>: 
Qos ose 


2pUPUR ES ws 


| (Www 
On) 


4>> 
Kd 


O00 


— he 


> 


— 


(ww) 
000 
(wy) 
O00 
O00 
O00 
5 000 
O00 
000 


~AAARAAA 
NuxSc 


rey ar 


OOO>rauZzu>v 


) 
O00 


el lel 


56.000 
000 


— 
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O00) 
>,000 
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Oct., 1925.] BONDS—STOCK EXCHANGE RECORD z1 
BONDS 


N. Y. STOCK EXCHANGE. 











Sales in Price PRICES IN SEPTEMBER. RANGE SINCE JAN. 1. 
Seple mbe I Jan. 2 
Par Value. 1925. Sept. 1. Sept. 30. 





Interest! 
Period 


Lowest. Highest. Lowest. Highest. 


E Bid. Ask | Bid. Ask. , Ask.| Sale Prices. | Sale Prices. Sale Prices. 
54,000 | 99% Sale 100 =Sale 10014 100 Sept. 110044 Sept.16'| 98 Apr. 
142,000 | 9g Sale 101% Sale : Sale |101%4¢ Sept. 2.103 Sept. 30'| 97% Jan. 
,WU0) 101% Sale 10344 Sale 3 104 103)4 Sept. 104 Sept. 17|,101\% Jan. 
89% 91%) ¥0 99! ; 90 4!.--- - Se 90% Feb, 
HU0'| 92 S: ‘ Sale : » YL! 90 Sept. 90% Sept. 8a Jan. 
» OOO S: 2 Sale | 82 Sale 8] Sept. 83%, Sept. 78% Aug. 
O00 : Sale 3% Sale |103 Sept. 104 pt. 101% Feb. 
3,090 |100% Sz 103 Sale Sale [103 Sept » Sept. 8 (100% Jan. 
H00') go onkK li, Sale s S114 ¢ Sept Sept. 79% Sept. Mar. 26 
10,080} 98% 99! , 100 Sept. : Sept. < 2) Feb. % May 8 
$,000)| QO] § . Sale 9615 Safle ; Sept ¢ Sept. 25)| 90: ce May 27 
100 1! 1 


O00 lf l( 101 l ; pt. 17/1 sept .2 Aug. 2 2 Apr. 13 
QU S5 ept ! o'4 Sept j ( July 29 
} ‘ » Sale 2 pt ( 6 pt. S| ¢ Sept. 29) ¢ Mar. 3 
QUU'; 99% 8 Ql, le Sale ‘ ‘pt. St ¢ Sept. 11!| 9634 Sept..: 2% Mar. 4 
QOU S; 7 : L107 Sale 5 pt 2 i pt.. 7%F ° ‘ a: 
O00 96%; 8 sale ( Sale c 45 Sept. 2 sept... We j . OS! ar. : 
O00 7 3 Sale ‘ ‘pt sept. May 2 27 
+. 000 C6 05 ‘pt. 12 i's Sept May 26 
May 6 
May 15 
Sept. 25 
Aug. 4 
Sept.15 
July 16 
June 1 
Apr. 18 
Mar. 7 
Apr. 11 
884 Feb. 14 
‘pt. : 50 68% Feb. 16 
88% 97 Sept. 9 
90% Jan. 3%; 95 July 10 
104% Mar. 07% May 25 
104 Jan. 06 Jan. 23 
103 Mz 1% Feb. 9 
89 July ; 95% June 16 
99 6 ay 27|103 June 12 
864 Aug. 3} 4 Sept.15 
97 June Jan. 2 
97% Jan. 2 5 June 2 
99% Apr. 28 4% May 5 
$,00 ; ! 88 Jan. 7 Apr. 3 
O00!| Q@9Yys 0 | £'1006% l ‘ " | ,; 8 2! 964% Jan. 6 : May 18 
eli ete ated Wh ; 3 4K ! ¢ 2 91% Aug. 14 94% July 25 
22 OOO Sale OO Sale ‘ 1 G ey 3/1 99% Sept. 3 Feb. 28 
52,000 Sale 1] ‘ rT 1] 108 Jan. June 26 
76% Jan. Aug. 7 
89% Apr Feb. 11 
‘ | 103% M May 27 
7.0001 ¢ Qs 1 Sis ; ent z\ ¢ ; 22|\ 9S%& Jan. y) ¢ Sept. 22 
7 O00 |i] ( ( 101 Jan. Sept. 25 
104% June Feb. 16 
i || $3 Jan. Sept. 30 
Sale a : nares } 101% Jan. July 20 
2 OO 2S; 3 | . 100 Apr. Mar. 25 
92 July June 
100% Jan. Apr. 
Jan. July 
Jan. 
Sept. 
Jan. 
Jan. 
Jan. 
Apr. 
» Feb. 
Jan. 
Jan. 
Jan. 
June 
Apr. 
July 
Jan. 
Jan. 
Oey Jan. 
99% Jan. 
97 Jan. 
92% Jan. 
87% Jan. 
Aug. 
Jan. < 
Feb. 
, Aug. 
Mar. 
Mar. 
Mar 
Mar. 


Mar. 


Jan. 
Aug. 
¢ Mar. 





7 
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Sale Prices 
% June 20 
June 8 
; Feb. 10 
June 16 
June 4 
Feb. 17 
May 26 
May 13 


pete mae Tab-Rec a 5 6a. 
Conn Ry & Lt Ist g 44s 
Seamnped guar 4s 
Consol Coal Md 40-yr 5s 
Consol Gas (N Y) deb 5 %s_-_ ¢ 
Cons Pr & Lt Ist & ref6\s A_.1943 
Cont Paper & Bag Mills 6 4s- -1944 
Consum Gas Chic Ist gu g 5s__1936 
Consumers Power Ist lien 5s___1952 
Corn Prod Ref gold sf 5s 
Ist 25-year sf 5s 
Crown Cork & Seal Ist s f 6s- 
Cuba Cane Sugar conv 
Cony deb stamped 8° 
©Cuban-Amer Sug Ist coll 8s_ 
Cuban Dom Sug Ist 7% 
Cumb T & T Ist & gen 5s 
Cuyame! Fruit. 1st 6s init ctfs__ 
Denver City pram lst gold 5s 1933 
Denver Gas & El 
Stamped ‘ - 
Dery (DG) C orp Ist | ~ if 7s_.--1942 
Detroit Edison Co Ist 5 -- 19383 
lst & ref 5s Series i... ton 1940 
Gen & ref 5s series A -1949 
Ist & ref 6s Series B- July 1940 
Det United Ist cons g Sigs. o<o2k9S2 
Dodge Bros deb 6s int rects.__194] 
Dold (Jacob) Pack 1st 6s 1942 
Dominion Iron & Steel 5s____.1939 
Donner Stee] Ist ref 20-year 7s_1942 
du Pont (E I) Powder 1148- ---1936 
Duquesne Lt Ist & coll 6s Ser A 1945 
Ist coll tr 5s Ser B 
Eastern Cuba Sugar 7 4s 
Ed E! Ii] Bkn Ist con g 4s 
Ed El Ill N Y Ist cons g 5s 
Elec Pew Corp (Germany) 6% 
Elkhorn Coal conv 6% notes. z 
Empire Gas & Fuel Ist & ref 7s ' 37 
Equitable Gas Ist con 45s 
Federal L & Tr istsf 5 
Ist lien s f 6s stmpd 
30-year deb 6s ser B 
Federated Metals Cony 7 
Fisk Rubber Ist s f 8s_- 

Ft Smith Lt & Traction 5s 
Frameric Ind & Dev 20-yr 7% 
ancisco Sugar 20-yr 7 4s- 

Gas & Elec (Kergen Co) 5s 
Gen Asphalt cony | s f 6s 
Gen Baking Ist 2 
Genera! Elec de bi g 31 48 
Debenture 5s_- 
Gen Refractories Ist 6s 
German General Elec 7s te 
Goodrich (B F) Co Ist 6 %s 
Goodyear Tire & Rubsf ss 
10- year deb s f 8s_-_- 
Gould C oupler Ist 15-yr sf 6s__1910 
Granby Con M S & P Ist 6s_- 1928 
Stamped 
Gray & Davis Ist conv s f 7s.-1932 
Gt Cons E! Pow (Japan) 7s__..1944 
Great Falls Power Ist s f 5s_---1940 
Hackensack Water lst 4s G52 
Hartford Street Ry yt 4s....1930 
Havana EF! Ry Lt & P 5 1954 
Havana Elec Ky cons g! 5s 1952 
Hershey Chocolate Ist s f 6s___1942 
Ist M & coll 54s wi 
Hoe (R) & Co Ist 64s A 
Holland Amer L 6s (flat) 
Hudson County Gas Ist 5s 
Humble Oi] & Ref 54%s_- 
Illinois Bell Telep Ist & ref 5s A. 1936 
Illinois Steel deben 4 ea -1940 
Ind Nat Gas & Oil ref 58 936 
Indiana Steel Ist | 
Ingersoll Rand Ist 
Inter- Metropolitar 1 coll” 
Trust Co ctfs of de posit. 
16% stamped 
Interboro R T ist & ref 5s 
Stamped — 
10-year 6°% notes 
10-year 7% notes__ . 
Int Agri C arp Ist & coll tr 5s_- 
Stam | extended to_ 
Int Merc ! farine Ist sf 6s 
Intern Paper conv 5s Ser A 
Ist & refsf5s Ser B 
Ref 6s ser A robe 
Internat T & T conv de 
Jurgens Works 6s (flat ‘ 
Kansas City Power & Lt 5s 
Kansas Gas & E] Ists f 6s 
Kayser (Julius) & Co7s 
Kelly Sprinzfield Tire &s 
Keystone Telephone Ist 5s 
Kings Co E L & Pow g 5s 
Purchase money 6s — 
Kings Co Elevated Ist g 4s_- 
Stamped guarant ed : 
Kings Co Lighting lst ref 5 
Ist 6%s _- : 
Kinney (G R) Co con 
Lackaw Stee! 
Laclede Gas L 
Coll & ref 5% i 
Lehigh Coal & Nav 4% 
Lehigh Valley Coal Ist 
Ist 40-yr gu int red to 4 
Lex Av & Pav F'y Ist gu gz 5s 
Liggett & Myers Tobacco 7s_- 
Registered 
5s 
Lorillard (P) Co 7s 
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Jan. 
July 
June 11 
July : 
>» Aug. 
Aug. 
Aug. 2 
Jan. 
Sept. 2 
, June 
Sept. 
July : 
June 23 
June 1 
May 15 
June 6 
June 23 
Sept. 26 
Jan. 19 
July 9 
Mar. 13 
Feb. 9 
Feb. 9 
Feb. 9 
Feb. 9 
lg Sept 26 
Sept 
Feb. 
May 25 


Aug. 5) ¢ May 
, Aug. 2 5% Sept. 
Jan r , Aug. 
Jan. June 
san. : May 
Jan 1044 July 
Mar 2 Sept 
Jan. ; ¢ July 
Aug. : : June 
Feb. 20% June 
Jan. £ July 
May lL: f July 
Jan. : 
Jan. 

July 
Jan. 
Jan. 
Jan. 
Jan. 
Aug. 
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Apr. 6 , 
Mar. 19 1: June 24 
Aug. Mar. 11 
Jan. { 2% Sept. 5 
Aug. ! ( , Aug. 5 
sam. : % Mar. 25 
Aug. 11: Mar. 11 
Aug July 8 
Sept , Sept. 25 
Jan. 2] 9 June 5 
4 June 9: July 3 


¢ { May 64% Feb. 11 
Sale l Sale ( il ; »% 11; ¢ Jan. ‘ . 
Sale l 0) 14 ‘ l : f Apr. 1 
Sale ae oe Lg 53 '4 5 N ar 
) Sale ¢ 2 12 | LOOM I 2% ; ( Jan. 
} RS A (jl u on KO ‘ Le Jan. 
wr) 4 Sale { Sale ORM § 2% Se c Apr. 
ts) Sale i% 106 , 103711023 . 2! 5% Se ; lo Feb. 
000 91% 92 94} 95 95 94% Se ‘ 5% Se 2! 91% Jan. 
900 ¢ 101 ] Sale 3 106 101 ; 2% Sept..: Aug. 
N00 -.ee!| 70% 71%) 71% 73%) 71 ‘ 71 f : ) July 2 80 I . 
77.000)|.--- Sale { Sale 97% Se 6 Sept. 2! f Apr. 3 100% Sept. 25 
9,000 Sale 91% Sale 1% Sale | 91 Se 2' 92 sept. Jan. 2| 93% May 26 


a we > I eo 


oS. - 2 
Registered 
Louisv Gas & El Ist & om §s__.1952 
Louisville Ry Ist cons 5 1930 
Lower Austrian Hydro- 7 lec "Te 
Ist sf 64s a 044 
Manati Sugar Istsf7s 
Manhattan Ry (N Y) con g 4s 
2d 4s . 
Manila Electric Ist ref 7s 
Manila E! Ry & Lt Ist 5s 
Market St Ry Ist 7s --Apr 194 
Metropolitan Edison Ist 6s B_.1952 
lst ref 5s Series C 195 
Metropolitan Power Ist 6s A__195 
Met West Side Elev (Chicago) 4s ‘3 
Mid-Continent Petrol Ist 648.1940 
Midvale St & Ord conv s f 58__193 
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Sales 
". y. s BONDS ; ‘. wed - Jane . PRICHI IN SEPTEMBER RANGE SINCE JAN. 1. 
ce TOCE EXCHANGE. tm Par value is G25 G “. : hina  eie~? =a ee OE 
— Re Rtrceicnshs | I ctsconeristboes | Wines cil eps. DU. Low est. Highest. Lowest. Highest. 
Milwaukee El] Ry me fi = Bid Ask. Bic Ask. Bi Ask ‘al Pric Sa iam ge ae eR YRS 
Relendiar & tals + ome 8. nr . n 100% 100 O04) § jhe) Sure Creede. || cane Cvies Sale Prices. | Sale Prices. 
General & refund ng 58 A 1051 J D | 32 Sale s ‘ 39 > if 4 Feb. 2 
Ist & ref 5s ser B 1461 J D +a : 3| 99 aa ae 96% June ¢ 
Ist & ref g 6s series C + “18 m4 4 = z - : M4 lar 100 May 29 
Milwaukee Gas Lt lst 4 : M - 99 > } ot Ja ; - - y] M ay 2G 
Mont » Power Ist wef ba A. 1! 7 ; 17 m4 = : Je. \ pr 104 May 2: 
Mont Tram Ist & ref A 5 10 J 45. > - ‘ 4 ; J lly 6 
Morris & Co Ist f j ; iJ J ai? a | }; Gi May 1 
Mortvave-Bond Co 4s ser 2 1068. A Q 75/4 Sale 69 : v4 2) June ] 
10-20-vear 5 erie 3 J P () “8 my’! ne =f sept. <4 
Murray | Ist 6 Ks 16 1 D 4 9 < . peemighttege e Mar. 24 
Mutual Fuel Ga Ist gu 5 1G IN == 4 s , June & 
Mutual Union Tel 5s_ - M > 4 vi . sit June 13 
Nassau Elec guar gold 4s ; J : 5% } 2 RLS Ju G 
Nat Enam & Stp Ist 90-yr ba- 192913 D 60% Ba ‘is Feb June 5 
Nationa! Acme |st 7 : ID 2 ‘ 28, 64— June 1 
Nat Starch 20-} ur deb 5 4.4f r J 2 > - at 7 “A Ps ‘9% Apr. 2& 
Newark Con Gas 5s 94x J D : 100 N < ‘ : J . ) Fe on 
New England T & T 30-yr 5 19529, J D F nar aS AU y r) t; < Qn FL nr a nay 18 
New Orleans P 8 Ist & ref f8 A 1952\A O ee 0 Sale ay ) an Ser ae ~ 3 10) meee Salem May 27 
st&ref is B 1959.3 D ' rs: + TF) 8) <5 Ty) Sep a v7; S 4 on’ a : Jd 4 4 Mar. 13 
iy Dock 50-year gold 4s 105] FA Dee O74 oS 4 , ( O4 103 , 2510 Se 1% 4 yt os - oe an 
N RL ogg Ist & ref 64s 1941/:A O 1% HOO 113 Sale 79 ~#=Sept | Sept. 29|! 77 Jan. 7) 81% Mow 51 
st lien & ref 5s B 1944 A O fn) te i 1 S ] Sept 15 Sept % 142 (+ pe 9 et oe Sa 
af oe ts Ht * Pow 5s 1948\) D 69 00011102 i Lor Sale Oo) S on Sept a} Sent 17 aos aor + an sey = 
urchas ni P . = ") } {) 10) Seert ~ Cor ‘ ; : v7 
NYLEAW CK y coll tr g 48.1949 F A 29 BH Sale Sh ~ > $9 Saitl maic Gene os pt. 9 100% Jan. 8 104% May 20 
N Y ¢ oul K 54s.1942|M N 101% - ( it ept. 2) 59 Sept.26|) 86 Jan. 5 90% June §& 
N Jueens E! & P 5s 1930 F A 000!| @Q4 0] 1N0% Apr. 22.100 Avr. 22 
New York Rvs Ist & ref 4s igi2J J 7000) 45 4 - 4 + 0) Lor 00 Loo Sept 1:100'4 Sept. 14 09% Feb 56 100 Ty “< 
Trust Co certfs of deposit 11,000); 44% Sale 7A n ! Dd a Sept. 25) 49 Sept. 26) 48 Apr ¥ 54 %. Feb 14 
Adjustn ent income 5s, Jan 1942|:A O 4 iy aie ; : A) 1? 5] 1s Sept. 1] 14 Sept. 26 42% Jan f 4 2 Feb. i 
rust Co certfs of deposit 5, 000 4 aie ‘ ‘ 4 4% Jan. 3| “6 
J won, £4 : ) ‘ F > % Jan 2 f 2 
N y ee Corp inc 6s Jan 1965|Apr 1,513,000 .- 6 Sale Se ot 4% Sept. 16) (4% Sept. 16 3% Jan. 10 5% Feb. 13 
NYS cece C208 let Os A 1952,\M N 75,000) | 100 ale On ~ <7 100 O1 On) ty <3 Sept.18 | 254% Aug. 17| 32% May 11 
Rexist red Ist cons 448..1962 MN 36 ,000)| 67 le || 60 62 | 60se 62° *| 5944 Sep » Sept. 21) 99% Jan. 9102 July 1} 
Ceisterec - , MN ‘ 4 on 9 se] bl Sept. 8| 58 Aug. 5] 68% ; 
—— con 64s ser B- 1962 MN 5.000| ..... Q% a5 Si “ 63 ve oF 63°" so. or 
NY Tal 4 + 4 4 } 1947\M N 29,000); 97% Sale 102 S ule 102 : 163 1( 4 Le4 Sept. 3| 79% Sept. 2}| 90% Jan "8 
s] Ist & gensf44%s_...1939 MN 11 0004 96% Sal es ¢ 2 103 102 Sept ; Sept. 21 07% J: ori: an. 
¢ “ 7 . J PA | 4 Sale ea Be — @ o> } < v4 Jan. 6 10. e @ 
one ar debenture Gs .1949\F A 117,000||108— Sale 109 Sale i ‘ a 7 Sept. 1 98 Sept. 21)) 9% " Feb. 10 99 co 25 
Niaw year refunding és gold...1941/A O| 271.000||106% Sale |l107° Sal 109% | 10 107% Sept. 3)11015 Sept {107% Sept. 3110% June ik 
ara Falls Power Ist 5s 19032 J J 26, 00011105 " ! LUO Sale 106 Sept. 29,107 Sept 111106! Aug / 
Refunding & gen 6s j je . “6 5 * Sale 101 104 10 Bos Ve 10) pet } ) Lug. 5,108 June 4 
Jan 1932 A 0 17.00% 0 tole . ul i") ep 1104 Sent. 21) 1003 ve r ‘ 2 
Niagara Lock & Ont Pow Ist 5s 1954.M N ha — 19 c 106 106 Sale 105 Sept. 12)106 Se a 0} 103 4 egg 21 106 a ee 18 
Ist & ref 5s ser A tem 8 - 5 GS . ‘ eon. ¢ 14% June 18 
p IQ55 A O 04 000 Ow @ ‘ 104 Jar 7 ‘ 27 
North Amer Edison Co 68 A 1952 MS 170,000 “97 yy S ile nh 3 < ro Sale 95 Sep 1] oY Sept. 2] 07 ‘ Aon 6 +4 yd rah 
ay FA Fg hy ppg 194K M S 63.000) |101 mre 1/1004 Sale |100% Sale |100% Sept. 2/101 % Sept. 16) 2 2 Jan. 2102% May 21 
or Ohio Trac & Lt gen &ref6s1947M 8 70.000)) 921 Q21 as os 10 Sale 1) Sept. 2,104 Sept. 21| 100% Jan 5 106 ? ees 1 
North States Power 5s A IMA O 2 O00 aa ie <* 92 e 44 Sale 7) Sept Q5 Sept 0| 9] 4 Sept 13 an une 18 
Ist & ref 6s series B IM41|A O 104 105 re 9634 Sale | 96 Sept 17 Sept. 17] 43 Jan. 3| 99! May 23 
wes Teleg Ist 44%8 1934,J5 J O00) 944 o Q ‘ an 2 - 103 Apr. 4 107 te aes 22 
yen fy Ist & ref 7448_1946/A O 1000 110% 110% \|111 54 1 12 il 94 9514 Sept. 11| 961g Sept. 25] 94% Jan. 7) 98~— May 28 
st ? ref 7s series B 1947 F A 15 O08 ( : 2 . Sale 110 Sept Y1112 Sent 1] OX ° a 
Obie River Edison Ist 6s 194815 J 5 O00) ae ‘ 44 Hid 109 110 OS Sep | 10 Sept. 22 1073 — +4 Hay aaty oT 
sn Coal Ist g 6s 1944 F A 14,000.) 97% Sale ohee mein \"aate ertcl & Sept. 4/104. Sept. 26) 98% Jan. 3.104 — ey 21 
Paterio Power N F Ist 5s 1943 F A 1) O00!) 9R% Sale 99 on 0% 9 Of 1, Sept. 1| 97% Sept.11|| 96 July 31| 99 F y : 
Jotario Transmission 1st 58 IK45 MN 19,000)| 965 = 09 hoe 4 veut 43 sept. 2 y Sept. 15]! 98 Feb 5 100 M: ‘ 33 
= com Ist 20-year &s 1941 F A 70 0001| 99 Sale + =m 2 OG 10) 49 Sept. 24! a9 Sept. 241! 97 Jon. 3 4 4 . ay ft 
Pp st ye arsf 7%sse ‘cries B IMT A 132 00 91% Sale if }1 Aap 10. Sit 105 Sept. 26 106 Sept ] 95% Mar 23 1 ; ane 3} 
Pacific G& E gen & ref 5 19427 J 743,000) 93% Sale Gg ee 8 0074 10 00'% Sept.25 10114 Sept. 1|) 89% Mar. 25 101 A 1B. 31 
ape Li ed & Lt Ist & ref 5s 1930 F A 102,000) G8 Sale 99 09 oe te yo 4 “ept 2| $7% Sept 6) 93% Jan. “7 yG J a “6 
“30 andl el & Tel Ist 5s 1937\3 J 13,000 | 99% Sale 100 ie , Sal +4 Sep 9} 99 Sept. 24) 98 Jan 2100 pe 23 
Pa A oo scries A . = 1952 M N 2435 000 93 Sale Q7? Sale 101 Ae > } Sept. 25 101 Sept 4 99% Jan 5 102 Mz: Vy 20 
Ce ; — apg 18 1930 F A 79,000 104% Sale 105 Sal 105 aie 1a ept. 20| 9S Sept.19) 92% Jan 1100 June a 
} ig fund 6s 1934\MN 654.000 ( : . ale 5H Sale OS Sept. 12 105 Sent 0) 1042 j ° 0 
Park-Lexington leaset ; i . Md) 1053 Sale 105 Sale { <n O4 . % pt. ov ¢Jan. 6107 June 2 
4 Lat asehold 648.1953 J J >) opt or ‘ 10 aif ) sep ) 7 Sent ate ¢ 
abe a aaiael - A Tt. Psd! s =| | VOY Sale fi cP > , <. ‘ t. 14) 103 Jan. 2 R Es , 2 
ee = PassaicG & ES 1949M 8 1,000) 97 hs 100 10) ~ * > Sept. 15) 94 Sept. 2)/| 1 July 2) = “ — 1] 
en 8 Gas & © _ Ist 6s IMB A O 5.000''107 108 tt 100 Sale "9 Sept. 2100 Sept. 30) 95 Feb, “slion +4 }Y 
= ve unding gold 5s_- ..-.1947|M 8 10.000) 94% 953 bats @ 109 09! Sept.16 109% Sept.24 107 Jan ihe ‘4 - ay 26 
yila Company Ist & ref 63.1944 F A 0,000||101% Sale’ ||103%% Sale |103. Sa x Sept. 10; 98%¢ Sept. 1\| 94% Jam. 17/100 July 17 
15-year conv deb 54s 1938 M 8 7 OOO 9:3 44 s } “oF - 10.5 sa ie 10) Sept 1104 Sept. 17),101 ji > IOs uly 17 
Phila & ReadC & I 5 ov" “é 4 aie Q7 Sale O& Sea Ie G - } ‘ , Jan. 2:105 Feb. 16 
ced Ramen ref 5s 1973 5 J 5,000 |100% Sale or Bale 110082 8 44 Sept 99 Sept.14!)) 93% Jan. 2):100 May 27 
Pierce Oil © eb Bs-..--..... 1943. M S| 20%,000'| 96% Sate []10515 105%¢/ 106 +7 O95, Sept. 1 100%¢ Sept.26| 99 Aug. 7/102% May 22 
Aa i Corp 8 f Rs_. -1931\|J D 17,000 103 i Sale |1105%< Sale 4 * 10) Sept. 26 107 Sept. 5)| 90 Mar. 23,107 Sept. 5 
oan ©. flew a 20- ‘yr 68.1943 A O 41 000.) 99 ale (|100 102 166 iat He Sept. 28 105% Sept. 2)102% Jan. 9 107 May ] 
. a ey ¢ oa st 5s 1928 J J » O00 a7 ag , S ; 0 yi Sept.19.10 ~ t 4 ar . ’ Ps . 
Pocahontas Con Coll Ist P ri 4 D4 98 Ya Qs a7 Sale ré 4 pt. <4 7% Jan. 2|102% May 27 
‘ sf5s_1957\J J 10001 98% « F 7 ale " Sept. 11! 97 Sept. 111! 97 4h i 7 
Port Arthur Canal & Dock 6s_.1953 F A 31.000 994 100 mn SY wy as" Sept. 23) 90 Sept ] 58 om. AS 94 . oo z 
> ist mtge 6s Series B 1953. FP A ince be 100 101 100 Sept. 29,102 Sept. 9|| 99% Jan. F1109 4, aoe Ao 
Portland Elec Pow Ist 6s ser B_1947/|M N an anal” ‘ 1O2 100 100 I . A, si 5|102% June 24 
Portland Gen Elec 1 O2F . ~~ : Os Sale ag aa IR S ° ) uly 6/102 June 13 
Portl: L st: 5s 1935 J J mm () QRt Sale OQ ot - epee LOO Sepe. 2 96 4 Apr 61100 rye 9” 
ened ay let & rof 5s 1930 M N 12 'Q00I| O2le O31 94 + a9 OG ag Sept. 11) 99 Sept O8% Jan 2.100 Moe 5G 
and Ry; L & P conv 5s 912 = +4¢ Bt ee 4 ) 4 G5 G4 S 1) Of C, > an. ¢ ay 2 
Ist lien & ref 6s a ta 1942 FA 85,000)| 8414 Sale BRL Sale ara! Rak oF p ) pt. 2) 92% Jan. 16| 99% Sept. 12 
Ist & ref7 ies 1947 M N 15,000}| 94 94%|| OX 09 ORS Sale | Os Sept. 28S S87. Sept. 4) 84% Jan. 2) 92 May 29 
Pp 7 48 series A. 1OK46 MN 11.000 105% Sale 17 , S 4 ile is Sept.21) 99 Sept. 12 94 Jan . 100% j ay s: 
| Natl ae Amer Tobacco &s_.1931/.M N 19.000 |106 a 101 0 +e 106 106 Sept. 19 10S Sept. 111053 6 Jan 2 108 i 
essed Steel Car 10-year 58__.1933\5 J sD opall Base Bale ll cei OSes|'OL 208 [IOI Sept. 21102 Sept. 21/10) May 131108 Feb g 
Prod & Ref 8s with warr: C = | vee vale 4% G4 q Sale | 94 S b+ < , ay 12106 Feb G 
oan weeramts..L0Sne & 3.000112 114 ||L11% 113 11 ] ept.11) 95 Sept. 2) 92% July 15| 97 Mar. 2 
Public fer warrants one eae JI vo 16,000 |110 111 110” th 110° 111 110 Sept. 2.11 Sept. 2/104 Jan. 12/115 4 Jan “45 
§ v Corp N J gen 50-yr 5s'59\A oO 15.000 |104% 104% - 110% Sale 110 Sept S110 Sept. 17.110 1 ‘ 2 a o 
Secured gold 6s-_-. 1944 F A 410000 3 $54 1104%q¢ 105 104%¢ Sale 10434 Sept 104 aos oo 04% in 5 113% July 13 
Public Serv E & G ist 5 ° 1959 AO AL a 7 ON Saale Qa Sal OS Sent ae 4 p ee 104 Mar. 11/105 4 July ] 
ist & ref 5 1064 A Oo 1 2.000) 99 Sale ||103% Sale ‘1027 Sal 027° Sen » 100 Sept.24| 95 Jan. 12100 Sept. 24 
> ’ , tye 20.00) |... ) Sale 9 1 ~4 sept. 30 10 Sept. 15| 98% Ji 2:105! PG 
awe Service ‘3 lec Ltsfg6s 1948 A O 57 000.1103 @zic + 3 Be 102 iD 10 Sey 9104 Sept "O 99 54 ~ 99 a >** puly 6 
unta legre Sugar Ist conv 7s 19037\1 J 14,000)1108 » = bt}e> ane , 106 Sal 10 Sep 1 ay Sept. 15.102! I: a a+: une v 
Remington Arms ist s f 6s_. 1037|M N a2’ onwll Oe Sale 105 Sale 104 Sal 104%, Sept. 20/106 2 p Io 2 +4) ap r 107 ; June 12 
Republic [ron & Steel s f 58_--1940/A O 16000 oats — SY 7» Sale | RG Sale 89 Sept 26| 90 Sept. 4 86 “ _ 1s 107% dune 25 
) . o 4 "ae >) b] q) Sa] ‘ ar ’ ad tp ‘ ) | 0 ‘ 
Ri tef & gen 5%s A___...- "195313. J 17 On0l| O24 oie 6 ule "sy Sal ) Sept. 9] @7 ed | O83 2 hh 4. Jan & 
ima Steel ist 7s 1955|'F A » nia Je Sale ”) a in 10314 RO ames : al pal. - oo 29 an 5 ibs June 1] 
Robbins & Myers 1 “3049 vey AMD . Ss Sale | RR Gain | ® a ept 4 10% Apr 21 94 Feb. 25 
r stsf7s .1942|\3 D OO0!| 66 ~ * Sep SS Sept. ] SS M On! ¢ 
Ruchester Gas & E] 7s se ( 10 70 t} ‘ GSK - dae t I »| 55% ay 28) 90 Mar 11] 
: Ls 7s ser B 1946|M 8 Qo0 , | ‘ ‘4 sep 1 OS sept. 194 ! Aug. 2! 733 ‘ 
Gen Mtge 5 %s series C 19481M 8 1000 11) =Sale jl Sale |111 Sent. 11112 Sent_281110 Mar. 97|112— Jan. 29 
Rogers- Grown fron 7s... 1949 MN m. ; - -== 10) {) 1103 1 “o w - . 7¥ Feb Zz 110. Mar. 27/112 Sept. 2s 
St Joseph Ry, L A & P Ist 5s 1937|M N a ).000 a A 83 ) f é; y i ems - 4. ep la 103% Mar ie 105% June 16 
St Joseph Stock Yards Ist 44s 1936 Si) 8644 | 9! q Sal Sank Oh 4 ept.16|) 60 Aug. 15) 834% Jan. 1d 
Ist 4 s 1930] ] word < ‘ | ; Se 19 Qi I: - 
&tL Rkv Mt & Pae 58 stamped 10551) y 95 98 ay Gq C6” Set . aon 85 an 7| 9 June 12 
St Louis Tran gu imp 5s 1924/4 O 000 | 78 ‘9% aa rh: a Ue ir ‘ au a ep 9 954 Apr 3! OF Sept. 9 
= Paul City Ry Cable 5s 1937 J ] nO ‘4 a le 7 } p rh eT a4" th § NF Julv 10 
Saxon Pub Wks (Ge 7) Fa : Le ) 6) i) Thi) Ss -1| «4 n. 2) ke Aug. 11 
Baks & Co 7s <5 sCTINANY) ¢ 14 FP A Ta) a 4 : ep ) Sept | 95 lan. 19 OF May 5 
; : -1942\M_ S own i107 8 p 4 Sept » an Saas. © 
San Antonio Public Serv 6s_-.19523 J OR 4 1106 -106%</106 ° Sept 0612 Sept. 18 1 pus. BS) eres Sone ot 
Sharop Steel Hoop Ist &s 1041] M rs } 44 Sale ] ~ ltt) . {) “ee , Sand 2 104 Feb 71 June 27 
Sheffic ld Farms Ist & ref 64s 104 > " O an Sule ri rv rh 4 - - 4-44, J in 6 lf 4 J ine 26 
Sierra & San Fran Power Ist 5s 1949 F A hf u . aan ' re + Fa Jan. ° 107% Feb. 26 
Sinclair Cons Oil Ist lien 7s__.1937M 8 o 1) Sale rT) 9 4 on > - 105 Jan. 2 9 °° July ie 
Ist lien 6s C with warrants..1927.) D726 000 = = : 9 Sal Q] wv 4 Sep + jan. 2) 95% Mays 28 
Ist lien coll 64s B 193813 D fs fyias as 0 S ‘ . : —— 4 Sep 88 Jan ‘ 95% Feb 2 
Sinclair Crude Oi] Purch 68 A__1928 F A) 317.000 99 a ie le | 869 Sale | S61, Sept.21| 87% Sep $26 Jan. 5 ‘oo. ce ¢ 
: » nt x . é i « ile Ten ~ lien : . <% é ’ et 
ON be " notes B._Feb. 15 1926,|F A R?2 OOO |) GO 99 2 5 Sean an) sept S100 sept. « 99 Jan 19 101 Feb 5 
Skelly Oil Be Line 20-year 5s_.1942)/A O 35 0) 82 Sale 100'¢ Sale |10014¢ Sept.18/100'4 Sept.24 9914 J 31 4 lan. 16 
ony x 71, On 4 Sale S50 Sale R4t. Sal ‘ 2 ig Jan. '] in. 1 
Bo Pp, a Ri © notes swe re te oO PO OO 108% Sale re t i St Sept. 10 _ Sey 26 &2 Jan 9 RR M;: ay 
rte Rico Sugar s f 7s 1941,3 D 52.000 |102 023 ; ~* 2 Sale OS Sept 1] Sep G 106 lan =8112 shrill 
South Bell T & T ists f 5s 19415 J 123-000) 96 a Hol pn 10 104 Sept. 1/106 1/102 “. Biiae” jee : 
> oan P 2 OM) OF ale . no by Le. yt " Ser 2 J: =106 , rad 
eo Bell relep Ist & ref 5s_1954,F A 210.900 96 Gale 4 < 1] Sale |10 sept , Sep 99 J 2 & 1 31 MM, a! 
soceoere « olorado Power Ist g6s'47J J “¢ > OOD O4 Sale 10 , sale Lan Sale 1O0 Sept ( Sant 98! - + 9 101 4 May 133 
pring Valley Water ys 5s 1948|IM N OO0!| a7 . Q7 1 a” 98%] €S Sale OS Sept. S&S 4 Sent 16. 92 4, — = 01 +, May 15 
Standard Milling Ist 5s a’ } ‘ 1%) 9 a7 On aX ra ‘ ' : 3% Jan 7; 9944 May 27 
Steel & Tube ce 5 soocnoodaee MN 20000) 100 1003 a0 , pd ept } . Ser 941% Feb 2 O8i% June 11 
8 egensf7sserC..19515 J 57.000, 105 105% " ee 101 99% Sept. 21/10 ‘ep >| 99% J 3101 July 2s 
ugar Estates Oriente C } 4 0% | 100% Sale 10 108 105 - : : ¢ Jan. 13 101 July 28 
Buperior Oil Ist s f . 1942 M 8 27 .000|| 96% Sale o” ON4%. Sal ety, Sept. 1/107 Sept.21.105 Jan. 6108 Apr. 16 
8B SaaS 1929|FAl5 3,.000)) 98 09 or a ; ile ’ Sept.30, G2 Sept Go an Sent. 30| 97% J: . 
yracuse Lighting Co Ist 9 . : 99 4 ) v2 0 7% Sale 1 Se ‘ ey 30, 97% Jan. 15 
g 58.1951 J D %,000'| 964 or , , ept. 4) 967% Sept.30, 90 = Ser aC , 
Tenn Coal, Iron & RR 9634 98 9 99 99 ( : I > t. 4,99 Feb. 16 
Tennesse C neper 1 gen 5s_.1951J3 J 3,000 102% ..--- 101 ‘ 193 Loh 1 , : +4 sept B® 100 Sept. 17 97% Jan. 22 1002 June 16 
Tenn Elec Pewee t ¥ conv 6s 1925 MN 59.000//101 10314 || 99 101 8 ol s 10 + 103 Sept. 9/103 Sept. & 100% Feb. 24 103 Sept o 
Third Ave Ist ref 4s & ref 68._1947\J D) 186.000)| 99% Sale ||102% Sale‘ |1021 No Had Fs tao 18; 99%¢ Sept.18 99% Aug. 31102 Jan. 20 
Adjustment Leann > 5s..Jan 19K0'g J 266,000)| 55 Sale 55ls Sale 5642 a 0 A Sept. 21102 Sept. 1) 99% Jan. 2194 Mav 19 
Third Ave R me Ss..Jan 1960 A O 206,000; 48% Sal 203, &; 56% Sale | 55% Sept. 2) 57 Sept.11!) 51 Apr. 13° 68% F 
ve RR Ist gold 5s__ 19373 J -" Sale 39% Sale | 33% Sale | 38% Sept. 3 ly Se |! § Apr. 13 58% Feb. »v 
Tide Water Oi! 10-vre fja 1931 i 5,000) 95 Sale O4 957%| 935% OF ¥2 5, mas . 15 oe ep ° 34% Apr. 14 50% Feb. «& 
o- A 192% Sale 109% 1091./1083, 103 35°, SEP ’ ) Sept.14 93% Apr. 20 Feb. 11 
2: 101% Aug. 11 1043 “% Jan. 12 
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BONDS 52 | Sales in price, PRICES IN SEPTEM BER. ‘|| RANGE SINCE JAN. 1 
=> September an. 2 — 
N. Y. STOCK EXCHANGE. =a |Par Value 1925. Sept. 1. Sept. 30. | Lowest. | Highest. Lowest. Highest. 
a } 
$ Bid Ask.)|| Bid. Ask. Bid. Ask Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Toledo Edison 1 6 € [Bicsscus 1941M 8 95,000 108% Sale 109% Sale 109 Sale {10814 Sept. 24'109%<¢ Sent. 1,/108% July 15110 Feb. 27 
qole od Tr, L ~ as , Baring Ss br a. J 65,00 z --|| 98 9S 98% Sale | 9S Sept. 11/100% Sept. 18!) 98 Sep*.11 1004 Sept. 18 
drenton Gas lec Ist 5s_.--1949 M S ee 9S 98 102 | . 98 Fed. 17;:100 July 23 
rrumbuli Stee] deb 6s wi - 1940) F A 11,000 ‘ eth a Sale . 97 Sept. 2} 97% Sept. 1|| 97 Sept. 2. 97% July 30 
Twe -third S Ry imp & ref 5s ‘62)/J J 67% Sale 59' 67 60'¢ 66% - 61 May 25 70 Jan. 13 
vaee rr'd of London 4 4s-_---- 93 = Lo S8% -.. 91 %4 ay Sale | 94 Sept. 23) 95 Sept. 30 89 Jan. 6 95 Sept. 30 
U; aco 6s. ar eee ) 8 ‘ J 85 RO 5. 92 a4 56 Feb. 3 9 Apr. 30 
LO ag rap ist OS..-.-- 1442 ‘ ZAM 45% Hy OF Sale q Sale YHbo Sept. ON Sept gy 4% Jan. 23 Yok May 25 
U nion EILE& P Ist g 5s_------ 1932 M s 21 ,000)'100% Sale 10] 102 102 Sale 101'3 Sept. 2/10 , Sept. 12); 99 i Jan. $102 ; July 17 
a inding 5s “ ees tert : 17 .000)| 9814 Sale Q9 100 99% Sale 99 Sept. 3/100 Sept t| O8\% Jan. 5 101 May 18 
iste s series A. .1954 ‘ t7 OOO oe 100 100 %4 100 LOO 100% Sept. 11/101 Sept. 14 100 Mar. 14 104 May 11 
Union | } ( Ist 1945/4 O 100 753 7 vd mor vi Sp »9| > te 9/| FR Te 77 ; > 
} c t 5s- -194 2 5 4 73 76% 77 76%¢ Sept 2| 76 Sept. 22)| 75 Feb. 10| 77% Mar. 6 
C nion Oil ¢ ist | 5s.---. -19 3] J J 9,000)| 99 : Gg 99% 100 99% Sept. 16/101 Sept. 15 | 99% Feb. 3,101 Sept. 15 
ma td ade r ye ..--May +ehip4 2 +000 2% 102 103 104% 103% 104'4!103 Sept. 14/104 Sept. 19 io” port 8'105% July 7 
Jnion Tank ar equip /s...-..19 B 034% Sale O01 ug. 26,1054 Feb. 18 
United Fucl G. ae ~=- tale Oo 59,000 |100% Sale 103'4 1044/1034 Sale 102 Sept. 8)103%q¢ Sept. 12), 100% Jan. 5104 ; Aug l 
nitec as ists f 6s_...- 1936 J 12.000) a8 Sale 101% Sale |102% Salk 101 Sept. 2/103 Sept. 22!)| 98 Jan. 2/193 Aug. 24 
Un Rys Inv 5s Pitts iss._.._-- 1926 MN 14,000 100 100% 997% Sale 99% 99 Q9 Sept. 21) 997% Sept 1}; 99 Mar. 24 100% Feb. 6 
ae eee = 324.000 100 Sale rT 100 99%4 99 99 lf Sept. 22) 99% Sept. &8|| 99% Apr. 14100% Feb. 3 
United Kys St L Ist g 4s_- 1934\3 J 108,000); 744% Sale 6744 69 6834 694] 6S%q Sept. 28) 7044 Sept.11|; 6844 Sept. 28) 74% Jan 2 
United Ste: amship 1 5-vr 6s....1937\M N 123,000)}| 914 Sale O4 9414| 94% 94%! 94 Sept. 2] 95 Sept. 14 9) Jan. 5) 99% Jan. 16 
Ua i aaah egg A oe y te - 194918 ° 14.000!'103° Sale ||103'% 104%!103% 104! 4) 103 ¥4 Sept. 3)104%4 Sept. 16,1024 Feb. 6,105 Apr. 2 
: ibber Ist & ref 5s Se r +4; y 678 000 R5% Sale su Sale SY %4 Sale SS 9 Sept. 2} O)Le Sept 21 RS Jaa 2; 90% July 7 
U oye — f 4s “Ep teomsasess 1o30\n A 131 ,000/|104% Sale 10 Sale |106%4 Sale } 106 Sept 1/107 % Sept. 16 104% Apr. 3108 July 21 
Smelt Ref & * conv 6s 1926 \ 74,000/'101 4% Sale 10044 100%4|1005 Sale |100!'¢ Sept. 14)101'4 Sept. 12; 100% Feb. 6,102 Jan. 13 
U 8 Steel C orp sf ..Apr 1963. MN 353 ,000)|104% Sale 106 Sale |1054¢ Sale 105% Sept 9) 106 ; Sept. 2 104 \% Jan. 13)106°4 Aug. 25 
0 SS eee eee wee 2.000 ae - a 105% Sept. 29)106'4 Sept. 8 103% Jan. 12,)106% Sent. 8 
the < - ight & Trac Ist & ref 5s_1944 4 Oo 80,000), 83% Sale 871s 88 | 87% Sale | 874 Sept. 4° 884 Sept. 11], 83% Jan. 7| 9144 May 27 
tah Power & Lt Ist 5s____-_-. 1944 A 1900 ,.000)) 1 Sale 947% Sale 946 Sale 941, Sept. 29 9514 Sept. 9) 91 Jan. 2! 984% May 4 
Utica Elec Lt & Pr Ist 5s longs J 2.000\| 99! 101% 101% 1101% Sept.15102 Se , 3 BE. 27 2“ Sept. : 
i , st é ris : 950 ‘ 2 ¢ 5 g gf . 151 Sept. 21|,100%4 Aug. 27|)102 Sept. 21 
— » 5 Me - ? oe 1957 ; ; 93, ,000]| YB -.-..|'102% Sale {10144 Sale |100%4 Sept. 15102 Sept. 4|) 98% Jan. 09/105 Aug. 25 
ictor Fue) Ist s f §s_......-- 1953). 50 53 53! 65 | 58 63 . 53 Jan. 5) 57 =June 4 
Va-Car SIONS 100-76. cen cccces 1947\3 D 516,000 74 Sale 99 \4 Sale | 091% Sale 99 Sept. 2102 Sept. 14 33 Jan. 7 102 \Y% Aug. 10 
Certificates of deposit........-- a 70 GOON cau 75 994, 99% 100 Sale 99 Sept. 2 102 Sept. 14)) 714% Jan. 6 102 Sept. 14 
Seamed a» . eo a eer A i 23,000|| 44% Sale 99% Sale 99% Sale 99% Sept. 1,100%4 Sept. 1s 68 Jan. 8 100% Sept. 18 
" dasto paymento 1% «eg | | } 
Ist 7s Ss J re BT | see | 9914 Sale |100_ Sale 99 Sept. 3102 Sept.11'| 98% Aug. 13102  Sept.11 
i ertific aves of deposit 7 ae | eee | 99 Sale |100 Sale | 99 Sept. 1101% Sept. 11|} 98 Aug. 5 101% Sept.11 
Ctfs of deposit stam = EE: ees 9914 Sale 9954 Sale 9914 Se 9 101% Se L 7 lg Sept. 
7%s with & without — 1937 J J 553 000| 43% 45 — aris ale : ~o | 4 $4 _— th + a +44 i | 94 4 Aus. 2} 101% — i} 
937 553, | 43% 4! 75% Sale 83 3=Sale 75% Sept. 1] 89 Sept. 16) 43 Mar. 31) 89 Sept. 16 
C ot o ge p wisnous warrants. . J 7 143,000 |... ..-...|] 76% Sale | P _| 76% Sept. 1] 88 Sept. 15) 41 Jan. 13 8S Sept.15 
\tfs of dep with warrants. ____. 112,000 ca a | 75% Sale 82% Sale 75% Sept. 1} 887% Sept. 15)! 42% Mar. 4 887% Sevt. 15 
Va Iron, Coal & Coke Ist g 5s_1949M 8 2,000} 91% 943 |] 91 M4 Sale | 91% 97 | 91% Sept. 1) 91% Sept. 1|} 90 June 1 95 Apr. 2 
Virginia Ry & Pow 1st §8..---1934 J J 160,000 | 94% Sale | 9614 Sale | 96% Sale | 96% Sept. 2) 97 Sept.11|| 93% Jan 9 99 June 2 
Vertientes Sugar Ist s f 7s__..1942 J] D 71,000} 914% 92%)) 90 Sale | 86% Sale 86!, Sept. 29, 90 Sept. 1|}| 86% Sevt.29 94% Mar. 3 
Warner Sugar Ref Ist 78------ i941J D 19,000 | 89% 91 91 Sale | 92 92\%| 91 Sept. 1} 9214 Sept. 8|| 89% Jan. 2 99% Feb. 6 
ed a A dry or © orp Ist 7s_....1939 J ; 15,000 | 89% Sale S1% Sale 80% SLY! 81 Sept. 8 82. Sept. || 77% Jan. 6 87% Feb. 9 
ash it Pow list 30- Ja Rega 1939 J 5,006 |100% .---- 100% 102 100% 110114 Sept. 15 10114 Sept. 15|| 99% Feb. 13 101% Sept. 15 
Westchester Light gold 5 19503 D 3,000 |100 seallton 101% 103'%/|101 Sept. 15 101 ; Sept. 24|| 98 Mar. 27102 Jan. 6 
West Ky Coa) Ist ‘8 a 1944 MN 19,000 i 101 101}. 101 Sale {101 Sept. 30102 Sept 14|)| 94% Feb. 26 102% Apr. 16 
West Penn Pow Ist 5s Ser A__-1946M 8S 16.000 | 96% Sale G9 l4 99% Sale | 941% Sept. 28 9944 Sept. 21|| 93% Jan. 12102% July 7 
lst 30-year co! ee 1946 F A 73,000 !106 Sule 105% 106 1106 Sale |105% Sept. & 106% Sept. 18)|104'44 Aug. 1.1075 Mar. 10 
a | | ease 1963 4 8 50,000 | 934% Sale O86 Sale 98% Sale 984 Sept. 2) 99'4 Sept. 9)| 93% Jan. 5 994 May 21 
empor: ary 5s Ser H........ 1963 S Lf.) ees 98}, Sale | OS Sept. 2) 99 Sept 1}| 96% Aug. 12! 99% July 21 
stg 54s Ser ° ’ietawtncaten na 37.000 |100% Sale 102 Sale (103 104 |102 Sept. 1104 Sept. 25°100% Jan 2105% Aug. 5 
West Va cu al & Coke Ist 6s__19 0 F J OT. ao ag 9]! x6! 87%! 88K Sept. 26 9144 Sept. 2!) 85% Aug 5) 96 Mar. 13 
estern Electric deb 5s....-.-- 1944 Oo 186,000 | 98% Sale 101 Sale 100% S: le |100 ¥4 Sept. 14 101 % Sept 1|| 98 Mar. 9101% Sept. 1 
a Sg pee i OE 1938 ‘ J 37,000 | 99% 100%)}|1004%4 1014 100 Sale |100% Sept. 22 101% Sept. 12)) 99% Jan. 29 102 Feb. 13 
und & real est 44s g_____- 1950 N 94,000) 99% 100\%)| 96%. Sale 97 Sale | 96 Sept. 30 97% Sept. 22)| 92% Jan. 13) 97% Sept. 22 
15- year 63405 _.-193H' A 53,000 |110% Sale 110 111 110 Sale |110 Sept. 28 111% Sept. 21)}109% Mar. 21112% July 14 
omiaghouss 5 3 5 oe 193 ¥ N 212,000 107% Sale ||106% Sale 106% Sale |106 Sept. 1.107% Sept. 18),105% Aug. 7 108% Jan ah 
ckwire-Spencer Stee! er 1935. J 3.000 77 Sale 1 Sale 77% Sale 77% Sept. 30 ¥&1 Sept. 1!| 76 Jan. 7| Yl Jan. 2 
Certificates of deposit . MN 6,000 | 75% 76% ROLE BS 77% 85 78 Sept. 12, SO Sept.19| 76% July 7) 88 Mar 22 
Certificates of deposit stamped - - MN 22 (000)! «20 <0 mth ae Sale 77% 0 78 Sept. 1/79 Sept.23! 76 July 1' 8l May 28 
Willys-Overlaud ists fg------ 1933 M 8 148,000 100 Sale |'101% Sale (101% Sale |101% Sept. 4 102% Sept. § | 994% Mar. 3 102% Sept. 8 
Wilson & Co lst sf 6s______._. 1941 A O 146,000 | @1% Sale OS le Sale 97% Sale 97 4 Sept. 18 99 Sept. 1|| 91% Jan. 2 100 July 23 
10-year conv s f 6s_..------ 1928 J D 39.000 | 55% Sale 53 71 69% 71%] 68% Sept. 1) 7354 Sept. 21)| 55 Jan. 6, 76% Apr. 2 
PB anim pny vi deposit... .-_- ._ 61,000 | 56% Sale 681% Sale 68% Sale 684 Sept. 10 71 Sept. 21) 53 Jan. 2) 75 ead .f 
year conv sf 74%s______- 1931 F : 223.000) 54% Sale 67 71% 68% 71%) 68 Sept. 9 70% Sept. 21)| 53% Jan. 9! 77 Mar. 31 
Certificates of deposit __- 67.000 54 Sale HS 70! 68 Sale 671% Sept. & 7014 Sept. 21)| 59% Jan. 19 74% Apr. 8 
pe 4 % i y. i * 
Winchester Rep Arms 7 4s -_..1941 A O 78,000 101% Sale 102. Sale |1013 Sale 101% Sept. 4102 Sept. 1/1004 Apr. 29102 June 22 
28 m4: ‘4 ? 2 i J t 
Youngs'n Sheet & Tube » Os. -- 194: 33 J _517,000 95% Sale 49 Sale 1001 » Sale | 99% Sept. 2 101% Sept. 16 95% Jan 21016 Sept. 16 
a On the basis of $5 to the £ sterling ¢ First installment paid. d Full paid. » Part paid. s Optional! sale. t Bonds *‘when issued," 
z Flat price. Cash sales as follows: /] Cash sale April 8.584%: m Mar. 20, 104% 7 Jan. 27 WH by 


STOCKS—PRICES 
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Prices are on basis of 100-share lots. 











ND SALES 


ln accordance with a rule of the Stock Exchange, 








13 1915, 


FOR SEPTEMBER 


effective Oct. 


AND THE YEAR TO DATE. 


all stocks are now quoted dollars per share. 

















Exc e sptions of stocks which sel} only in a small way are noted by the letter a. Option sales are disregarded. 
] 
STOCKS | SALES TO OCT. 1 PRICES IN SEPTEMBER. RA NGE SINCE JAN.1. 
— — Price about |\——~——————— 
N.Y. STOCK EXCHANGE) In Since an. 2 | 

Se ptembe Jan. 1 1925. Sept. ] Sept. 30. Lowest. Highest. Lowest. Highest. 

Par| Shares. Shares Bid. Ask.|' Bid. Ask. Bid Ask Sale Prices. Sale Prices Sale Prices Sale Prices 
Albany & Susquehanna_--.100 21 12) ak ies 200 200 201 Sept. 21/201 Sept. 21)/20144 Sept.21:203 June 20 
Ge Ee cease eeencte 100 1,400 25,.100)| 22% Sale 35 1] ae ile 36 Sept. 24) 41 Sept. S|] 22 Keo. 17) 44 Aug. 19 
Preferred - _100 500 $8,000 43 Sale 4 5a 5h! 5S 55 Sept 3} 5S Sept 1} 40 Mar. 24' 60% May 8 
Atchison Top & S Fe____100 1,300 851,200 119 Sale 122 Sale 12] Sale |121 Sept 124 Sept. 9/1164 Jan. 16.127% Mar. 2 
eee 100 1,100 62.940); 93% Sale 46 ~=Sale a5 Sal 95 Sept. 30) 96 Sept. 14|| 9244 Feb. 17| 97% June 25 
Atlanta Birm & Atl 100 1,200 411,150 4 Sale a Sale 5 Seale 544 Sept. 2s 74 Sept. 10 $ Jan. 14 7% Mar. 6 
Atlan Coast Line RR_- 100 1,700 245,100) 149% Sale Is4 Sal 196 Sale ISO Sey S201 '4 Sept. 25))147% Jan. 16 201 Sept. 23 
Baltimore & Ohio.._..-- 100 24,000 1,384.980'| 749% Sale SO Sal Ss] sal ia Sept. 2) S37, Sept. 25)| 71 Mar. 30, 54% Mar. 6 
Preferred - .-100 2,600 15,1 65 Sale 6 HH 65 (i. Sept. 10) 66 Sept. 25|| 62% Apr 3) 660% Jan 6 
Bangor & Aroostook - 50 ) 124.500 34% Sale 4°4 Sal Be sci le 10 Sept 4 17'4 Sept. 40 35% Mar. 23) 47!4 Sept. 30 
Preferred _ . a 1.60 >, 800 RS 95% ay a4 4 G54) 93 pt 2! OH Sept. 1f SY June 22) 46 Sept. 15 
Beech Creek 50 6 6 Smt 45 ths {8% Sept. 24) 38%4 Sept. 2 2914 May 7| 45 Sept. 1 
Bkin-Maubat tr ctfs__.no pur 122,401 l 9,500 $7 Sale 5 Sale 544 Sale 53144, Sep 5Y Sept. 15 45% Jun 5| 5Y Sept. 15 
Trust ctfs pref -no pur vy 90,200)| 72% Sale df Sale st) S| 70 Sep S| I Sept. 2 72% Jan 2} 82 July 28 
Buffalo Roch & Pitts 100 72 4,451!) 64 70 . Sal 76 sf) s() Sept 1} S Sep s'| 458 Apr. 2) 92% May 2 
Preferred . . 100 >,40)1 87% G2 q ran Oy too uf ept 1) 49 Sep u BH Apr 9 100 July 31 
Buffalo & Susqueh 10 7 3.410 _ BS 7 r 74 . ib Sept 1) AH Sey | 76 Sept 41105 Jan. 15 
Preferred S00 { 4 { 51 0% Juiy 28) 524% Feb. 16 
Canadian Pacific 10 f 19.488 150 Sale ‘ ‘ 140 Sept 15] Sept 1364 Mar. 30/152% Jan 8 
Canada Southern om }(f H.55 rH ri 6 Jan 19 59 M sy 14 
Centra! RR of N J 100 1.40 50.717 a3 Sale , ) is <2 pt 1VO5 Sey 11/1265 Mar. 30 | Jan 3 
Chesapeake & Ohio 100 ( 969,800) G54 Sale “ 07 2 pt pt.2 SO'¢ Mar. 30/111 Sept. 25 
Certificates 1Or 1.s ( ; 4 pt i Sep 9346 Aug 110” Sept. 25 
Preferred ] 21.70 7 ) | pt 5 Sep »'105% Apr. 14115'% Sept. 25 
Chicago & Alton_. _..100 ; 14] 43, 8 t} : ppt | ¢ Sey 3% Apr. 24) 10% Feb. 9 
Preferred | ne liky | , } Sey 5% Apr. 23) 19% Feb. 21 
Chic & East I]! va t (new ji HO ( , ; ~ Sale t} ss 9% Mar 7% July 13 
Preferred (nt 1M a3 56% Sale . 1 . 1, 4s 10 Mar. % 74 Jan. 2 
Chicago Creat W esta rn..100 26.700 19.600 Q Sale | Sa ; Sont | | 4 Jan 2' 15 Feb. 7 
Preferred } ont 69,100 tha wy) 27 Sale f ; | ) { pt 19% Mar. 30 32% Feb. 6 
Chic Milw & St Paul! ] 17.100 10.700 15% Salk s ~ ~ by Sep 2 4 Sept ) 3% Apr. 20 16% Jan 7 
Certificates 1M) 1 400 1.3006 7 7 sep j y Sept. 29 7 Sept ; 7% Sept. 29 
Preterred — . 100 144.00) 2.312.520 Zi Sale s sop 4 I Spt » 7 Apr 2) ZN 'y Jan 7 
Preferred certificate 100 1,200 1,200 14 ept.22,) 15 Sept.29 |) 14 Sept. 22) 15 Sept. 29 
Chicavo & Nor b West. 100 90 S00 SO 20 71 Sale “7 Sal ths Sale 5 Sey , 0 pt s 17 Apr. 14) 75% Jau. 12 
aes 100 SOD 24.800 111% Sale 110 112 11 sal 111 Sept. 19 115 sept.240 101% Apr. 14117 Mar. § 
Chic Rock 1& Pac__.__104 145.800 1.817.401 147% Sale is Sa it ~ | Sept. 30) 51 Sept. 14) 40% Mar. 30 54% Mar. 3 
7% preferred_........ 10 3.100 14.500) 93 Sale Ot 97 at a7 Oi '4 Sept 1 94 Sept.22'| 92 Jan 2, 99% Feb. 21 
6% prefe “< ...100 2 5OK 54.500) 83 Sale SS bs s4 x4 s4 Sept. 29, 87 Sept. 19)| 82 Mar. 80 89% Mar. 3 
Chie St P Minn & Om. _.100 13.700) 53 Sale 1 1s 14 7 33% Apr. 22 59% Jan. 13 
Preferred - Pe 100 14.800)| 91% 94 q Ga G5 oo 44 Sept. 16) 94 Sept. 16)) 734% Apr. 21:108 Jan. 13 
CCC & st | Louis 100 600 $545 141 148 150 160 150 #170 150% Sept 1 162 Sept. 24 140 May 20 162 Sept.{29 
Preferre 100 100 100 115 =200 116 125 115 Sept. 21 115 Sept. 21 115 Sept. 21 115 Sept. 21 
Cleveland & Pittsburgh _._50 10 76|| 69% TO%) 69 79 70 6914 Sept. 8) 69'9 Sept. S| 6914 Sept. 8 71% Apr. Il 
Colorado & Southern... .100 14.200 126,800 45 Sale 6S Sale | 64'4 Sale 64% Sept.40, 70% Sept l 44% Jau 6 70% Sept. 1 
Ist preferred._....__. 100 900 7.051|| 61 Sal 64 Sale | 6344 64 63% Sept. 3) 64% Sept.14|) 60 Mar. 26 64% June 16 
2d preferred. -_....... 100 S00 5,000) 56 57 62 Sale 6) Sale | 61 Sept.26 62 Sept. 1|| 54 Jan. 21! 62% Aug. 22 
Delaware & Hudson_-_-_-_- 100 11,300 189,050|/137% Sale 144% Sale [144% Sale |142'4 Sept. 8149 Sept. 15,1334 Mar. 30 155 Apr. 8 
Del Lack & Western... __50 19,100 187.000| 144 Sale (140 Sale |138'% Sale [138 Sept. 2 142% Sept.18|/125 Mar.30 147% Jume 2 
Denver Rio Gr & W pref. 159) 9,900 110,900)| 42% Sale 14 Sale 14 Sale 41 Sept. 2 48 Sept.10| 35 July 3 60 Jan. 10 
Duluth 88 & Atiantic___100) 1,100 & 500 4 Sale 3% 414 3% 3% 3% Sept. 2 3% Sept. 2 2% Apr. 13 4% Aug. 14 
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D September | Jan. 1 
uvluth SS & =a eye rergea lee ‘ 1925 
ote edn Par| Shares: | Shares. __1925._||_ Sept. 1 
ertificates__... ~~" e° TO ° : s Bid. i Sept. 30. 
First moe ae i 49.700 11,100) 7 Ask Bid. son laa Lowest. 
1s erred . 0 rae 455.000) § may M4 ¢, Ask. Bid Highest 
t pref certifi 1 i) 31% 8 f Ask. S — ‘ 
Second ertificates saotuu 14 SO mH 130) % Sale ; eg a 5 , Sale Prices a Lowest. H 
Erie & id preferred --- 100 117.900 | 46 Sal oo 3112 Sal 6 Sept. ] Sale Price ighest. 
Great sp epures ----100) yy 39 > Sale 4 {oe See 30 Sept 10} 6 Sept eT Sale Prices S 
r “ (}f = Sil } = > ) ) > t ) 2 4 ces. - 
ps Peeetaere pret rs 9.300|| 43°” Bale \| 3s ) 0 8 114 Sept. 14] 3214 S Dt. 101) ose Bay 1s res te 
Gulf Mobile & eT LIES. N0 ; os 63.20) - 372|| 607 . ale 383% S 39 34 3572 sept. } de sept S=|| OR 4 : ay 15 34 a <n. 23 
Prefe & Northe #4 54.10 738,600| 70. § be f = 38 = Sale .Z 2} 421% Sept. 2 25% July 1) 3 ¢ Aug. 18 
Mavane Rr EI . 100 69. 696,140 58% Sale 72% 8 6034 -_. 37% Se t. 2) 3: ao ea. hr 23 46% jus..14 
Prefe “1 Lt & Pow + 0 O00 272,000} 2¢€ oe gees O74 Sale 721% Sale | 7 2} 39 «Sept. 18 36% July 6 a7 ae an. 2 
Hocking (ai ; ye 15.606 : » 600 92 te Bale 312 Ga . 5, S > ‘0 Sept ster . 4, June 29 13 % duly 17 
, au i i {) 4 a a » , a rl ; = ‘ ) , . 5 
Hudson & Moe mee of 2 4 SOD Peeking 94 03 : 2% Sale <i 7 Sept 9 +4. ept Q 60 ‘ : ig. 26) 62 % Saly 5 
I Preferred anhattan 100 - OO” gant . 25 ~ a +a 100 “oe pt ° 2 +7 3 pt 17 265 4 ry 24 76 ! 4 Ae 4 13 
Minois Central_—_ ~~ 100} 1.700 con Ganll SRAZ fi 11244115 |115 Sale A RR ode E+ Sent oo 76 Ans: Ol 3650 jan. 19 
6% pref series A___ 100 at 17100 25% Sale 7 tie an cae ie 6S pt. 2/246” Sept 3|| 8934 Mar. 30 36% Sept ° 
yr line stock 10) ae 133 100 Re ts, Sale ; ; , = 1-35 bid 4116 ept. 10//112 May 1 1094 Sept. 5 
t sec _— ( s') 53,100 116% 8 oY . Ss > Sept. 15)|114 May 16/24¢ ) 
inc stock ctf 100 11.1 2¢ ) % ale "’- 7) abate 115 June 6 Sept. 1 
xis Centr: fs “1006 120 115 117 ; £0 S e- r ; . i27 \ e 18)117 oo ) 
qeaeenaro K te I te 150 ' res 74 7¢ 14 r - Sept * 4 pt 31 “% y ay 131138 Ame 18 
, i v4 ) ) S s > = pt . r. 1s! 3 t 
5 of Cent A ransit_1]100 r 100 if : 71 Sale : ) be =; ‘ ~ p a = ar pt 6444 Feb i 38% Aug. 2¢ 
x preferred Amer. _.100 4 } ) 438 sar} ” 72 Pi st) p sO/117 . oop 111 Mar i 140 July 10 
Be “4 =e * - (vf “ } 3 * } ¢ . rn ‘ - . 5 & 3 a 5 
cw tee g Southern me pi 1.000 37.900 a3 38 32% f ]% ak 4| 05 pt | ae - : ’ ile 4 Apr 2 Ht 8 ny 7 
me . ( : ( y 6 S 7? ones y 4 S 2%: +4 Ji “ 
Lehigh Valley = a 100 134,800) 7 R 200}; 60 ani. , ry Sale . s Sept. 30 ept. 25 bs 4 Apr. 29) 50 aon ; 
Louisville & N : ty 2. 200 729'900|| 34 Sale || 373: S: 31 4 ent. 281 3032 Boot 16 4 Aug. 14) 74 ept. J 
Manhatté Nashville _- a) 52,900 5, 2 a Sale y —t ae’*l| & } Sept. 1] ) Sept. 1 13 , Sept. 30 Apr. 17 
Mod a ty guar =i 23 .O0f 15 £21) 7O Le aq? 60 +) Gal, 64 Sent. 1 y 5 Sept | . 13- = ar. 23) 34 bd vem 30 
Mark — i ”) 151.100 % Sale 7 59 ; tha? Gent’ ol 4A? Ga 0 3444 Feo. 9 
et Stre ’ os 2 2 BE 100 108 a is 2 Sal rn! p 9) 43 ‘ p be 59% . &! 33 Se 
Prefe reet Ry 20) 4 13.-755)| 85S ale 11 7s)—COUS 22 sept. ! 1344 Sept. 14 4 Jan | BRLZ ept. 11 
eferred _ ‘ ...100 ) 1? Onn 2 Sale 4 . iv le 76 . 9), 2 be 14|| 28% Mz an 15% Ju 
a rior preferred = 190 ! 30") r¢ + . 474 8 = A > 1] 4 115 114 DP 2} Si » G | 57 : e- 30) 43 Ben 4 
‘ . f 29.) 4 ! Ga] Sent > s ¢ ‘ ) 
Mi econ preferred _ _ 100 3.300 Sane 1044 Sale i Sa a ale 0 pt 2/120) Sept. & 69 MI 1 5| 62 Sept 4 
X chigan Cent rred - 100 <1 10 wep erate £0 254 2 0) 2 Sale 14 = 1/119 ; pt. 1s || 106 J ar. 30) 53% Juo ; 
Minneapolis tral 100 9 OK ‘< 0 52 _ . 97 3] 10 Sale 2 pt. 2 . Sept. 14 64 Jan. 16/;20 n e 6 
Minn St P: : St Louis 100 ye 17.950 | 22 o4 47 h a5 12 » Jent Sept. 1 39% a ay 20 ltg s pe 6 
au ’ _ if or 4 7 = ~* MA | ‘ F ry , 4 ~ - Z ~ ryt 4 ve 7 4 ; . - ce 
Preferred - 5M 100 pte h 124.‘ + 37 3 22 4 s 16 2 Sept.15) 46 q pt. 2] 7 “4 + 23) ol % rn 14 
y Leased line _..100 > 5 { 16 10) 2% Sale HO < 4¥ ae g 5 , Sept | 65 4 p 21 20 j ar. i] 12 Se J ; 4 
he eeeeeneees ne il -356 date | Sire [4,1 1992, Sept: 5) 8514 Sept. 31) 484 Mar. 20) 63 Sept. 21 
i Preferred xas Co__no par 2) Be 0 | 58% a. 41) Sal : Seale ) Sept 16 “4 Sept. 2] ie oa 901 65 : ey 21 
Aissouri Pacific 100 154,000 1 Ae Wy ms % a9 4) 06 ~ E Ss r- Sep 2 ; Sept 1/510 r ar. 1%) 35 , eae 21 
enn rred ic com. ~~ 100 25.500 7 1F8 400 28% Sale % S fe 358 6h ) 1| 4 pt. 19 (he ee 600 Bene. i 
A Orris & Ee hon a 10 76.700 6 r 74? Gale 4 l¢ 19 7 60 “ep l = sept. 30 30% an. 5 4 MI - 1 
Nashy ( Morey: . : +1 68 900 en hee 11% Gaile 877% Sale a Sal ‘ ‘ Sep 1| 60 Sept. 28 * lg a: 4) 56M — 6 
I at Rys oe tas Louis. 100 9 0.000 72\% Sale 7 Sale 54 Sa y Sept. 28] 45 8 pt . | 57% J ar. 30) 73 pet 12 
N Second prefe rr pref - 101 tM) vy f ‘ 77! 546 24 a s eS) a 5 pal a) ss cS pt »s 25 ‘ oy 9; 65 t > “ 
ow yt Tes , rea 100 HO0 7.600140 140 74 gg Sale % Sep 4 ; ept ra 743 oy 91 45 herd 7) 
New York ¢ is & Mexico.1 0 6.10 HOO 4 150 , } Sep : J Sept. 2 30 Se Jan. 3) 9] 2 p g 
N Y Chie: entral ; ) GOO 46,.475 Bes 6 4 155 j 3 ) Sep 3 r Sep +4 3 ¢ Jan. =| 4] 4 Aug is 
Oertifintie® St Loui . ") 19 201) +2 ) 114 4 te : ) { 169 150 Sey - 30 Sep re i. Mar. 30 aR Feb. 6 
eel y cates c 5 on d 9 296,15 3 5 Sale > , 4 a 51175 @ 2 yn! os o 
preferred 100 6,400 26.190)/11¢ 4 8 ile Sale 4 Sept. 2) 5 074/143 ~ 28| 80% fae “4 
™ Preferred ctf 100 0 ") 1125 Sale po) 3% 12] 11% Sept. 16 4 S Dp ) 3% — 15|175 te y 15 
NY ek & West 100 ot 00 50.700 - ‘35 7 ae aoe like 4 Sept. 10/121 Dt. 2|| 1% June 3) 6 May 7 
if N ern. 00 700), 893 127 136 8=6Sal ' ‘ p 21 4 nept 74 June 24 8% Tay 
N ¥ hE, Hartferd_._- on 5p 1O0 4 90 133% O4 134 li by Sep - 1 Sept 49 + 3% Feb. 2] 123 5 Jan. 12 
of! Rys +t. Western. 100 147,500 > 22) 100 911% 92 94 Sale +4 { Sept. 15 ‘oF Sept. 25/1 iz 4 June 10/124 b rad 7 
ref trust c ctfs_ ne 29/200) 13 AV) 0) ~ 100 - 10% 272 Sep 3) 21% Sep - 8 June 24/13 Jan. 13 
New Y rust certifs ..no par OE 1K2 Vy are | Sale > 10] 2 9] ‘pale Gs rps ] 5 BO \Y Sule 24 38 Sent. 25 
Dae oven Rys .no per . 100 so | 25% Sale + Sal +3 b --. 100 % p .22 9] : Sept “ B%ig J ~s 7 91 ‘. rey <2 
Norfolk Be ---- 100 . sa snail "7" 30% Sale | 27 °° Sale 0014 Sept. 2/101 54 Se 2511 Oi” gemt.2c1 91 Ban 27 
Norfoik Southe : 100 S| | eee 265. 277 |285 Sale 278 oe 1 3 pt. 24 |100 pt. 22) 91 B- if 
ah & te tena “100 7 ‘ oo é Sag ah arEts wg "Ql we Sale 1) Sept 31) an 4 Sept. 10 28 Ma & 104 May +4 
referred stern... 10 ; 300 « ) : eenee OS as ¢ 9 “é Sept. 1 4 6 Sept ' + Mar. 24 + Py 25 
N - -- 100 216,¢ se gee 3: 97 ; 6 gis 4 200 < 20% 39% Aus 
de apd Central._._____ 100 19 900 fh] 4 130 % Sale ° rT . Deg oz rs — 10 g Sept. 28 |262 ’ rey 4 30 ‘ a: | 
‘ hata f <3! 1.390) 13 Ss 1 = Sept ‘ Sept. 17 o Aug. 27/25 t. 
Pacific C Pacific... ..-. ot) 0 a’ eanll sa’? ae ite ule sa a7 act pt. 111 3044 Sept. 25|| 28 Sent. 1( 294 May 1 
c Coast ssosessOul 1 10 Ov) 76 77 34146 Sale 13 4 Sale 3 pt. 25|| 28 . pt.10) 12 j 1 
First preferred. —-- 2. ion, 4=100.900, + 808 BG 75 og m0 8s | BO CRT Nic Geer glaat so | eet 21) 2S July 1 
? , ( O34 ---- 7 , Searyt , Se d > - . Vv ‘ 
— preferred er 200 { enh 69 4% Sale pA 1) 70 S1 gNIZ Ss p > 141 pe 99'| 21% of 13 53% A ug 13 
Pennsylvania. — — 2222 100 +? es 6 1914 Sale | 69) 84 178” Sept. al te $ Sept. 25)/123 % oy ole a» it 29 
Pere Fn agg eunsks 60 160 500 ‘ 6.500 4 A 65 Sale | 18 2 67 S s - 4) 18 Se + "7 75% Jan ; “3 "Bl Sept. 25 
Semel@a e ‘ Seebeipeneet m5 . D4 ~ 20 23 C _— ) W. 2A | rs “ 
Certificates ~~~ .---100 2.100 ‘? a || 48 asl os 43 ot) 75 314 Sept. 3 fee ept 14 58 aan. 21| 30% ay 24 
3 _. F an ‘7 } 3 : . a) ae Je , / Or! 7 r 1 
Prior preferred. ____ -100 #000 95010 1374 Sale 15 Sale | 48 ay 1] - 3% Sept. 1) 20 " pony 25) §2%% 5 ‘pt if 
> or pref certi , 100 , 58 Sale lo a | 171 Sale s Sept. 23 - y d . 5! 38 : = * 
mm referred . ertificates_.100 1.900 13 800) nae rinse 71% 71 17 5 «19! f! Sept. 2 2 Sept 34% : an. 131 75 Mar. ? 
Pre Ft Ww & Chic: _100)} 2 0 ‘00 81 83 : 3? val 73 68 Sept 14: 19 . sept ix | 42% ey 10 50% Me 1 
Seedy Wayne & Fiore poe 100 »200 41 0-5. ; &4 84 ept. 3| 73% 8 pt. 9| 13% ay 9) 49% mine. f 
Re » & West Virgini pf 100 ; D0) 73% 74% 80) +e Sale a 4 pt. 26 | 61% oe: 3 20% J _ : 18 
ading Com rinia_ 36 4 731 + s { Sept : ) June 2 “ Ji 2 
First ompany -.. - 100 9 500 1 318) 1391 7 133 io i3 Gaia ‘ I 2| 84 Sept. ] 60 4g July “1 ‘4 i Aug. 20 
Sec referred a oY rg a4 60 + a4 141 ( — ‘3 S ‘ ‘Ss July ‘ ‘3% Aug. 2 
ec 49 008 ") ) 129 ; ul = 1 ( 
Rights preferred. ___ 50 rf 00 1.442'800|| 75°" Sale 39 1404/1438 pt. 30, 74% Sept. 25 &2 Aug +4 84/5 Sept 17 
Rutland t -- 2 otha 50 16.400 HO 000 29 Sale RF Sale ss] Ga] 141 Sent > nigh 6834 Apr. ft ard Aug. 24 
Bt Loui = R pref. panes in | 10.400 89 500 405 Bale q Sale s 4 - 70 S te 15 143 Sent 133 Aug. = 134 % Jan. 10 
S-Se — ( ‘ : 24 , Sale 4 ) > oF 24 4 3 2 ° 
geireterred A. rancisco..100| 161.300 ett 22% oe | A Gaia | 35 ee | asi ome” of 534 Sept. 14 “es Sees Fai" + i 
Auis Sou 161.300 13.815)) 5S ile 1s - le 103% Sala tole Sent : et + Ds Mar. 1 > Sept. 2¢ 
Mme a Southwest 100 2 20 1.957.900 +44 62 4 i ile a a ~ 94 Se j ‘ ) 404% 8 } ] } 69% 1 ) 8 [1% Sept. 1 : 
8ea bo: red - - ----100 15200 Ad LOM 60% Sale aR Sale 5 “$7 17 S p 1] Q pt. 24)| 35% M 30 91% June 
Pp vard Air Li sacelue a4 tM) 10 55 | 79% Sale ms Sale = 14 sf 3s ‘pt - pt.15| 36% X ur. 18 41 j e 1 
Bor eres Ane a 100 16 6.500 49 reel 50% 8 ke QO Sale 1G Sale oo ; Sept r+ Sept. 17 1 ‘ rr ir.18 44% — 8 
we if - 162.1 49.400)) 7 oie 56 eo | 5 } 8 Sent. 1 144 Aug. 19 24 une 
Bouthe ~ Pacific Co - 100 5] ann 1.175 6801, 21% Sale 5614 Sale 44 90 BO + pt. 17 101 me pt | 42° Apr 1 ) 24% Jan i 
oo lh tells ——— ion 64 1( i 538.700 44 <4 Sale 14 5 Sale , aw 53% 8 * 22 9] Si s +) 574 J i f 102 * Jan Q 
» ~<<<- , < . Sa] _ s "a ‘ ) , 
Texas & De a -<2- i 194 50 1,448,200 1) Le Sale 1S 2 at 4S (2 ~ =~ 4 se + ‘6 Jan On 02% Aug. 2 
Thir & Pacific...” 100 aT : ) 1.800.4 1024 Sale as “4 Sale 4 $ ile ro) pt 4 77 p Q 13%, J . 20 92% July 28 
FN a» gp -Se2easees 106) “7 Fel 195 ¢ ) 77 ‘ Sale ' yy Sale oF « Sale 45 Sept i 42 ¢ Sept 24 70 ‘4 — 11 ‘3 hey 27 
‘ity R: ri - 100 *é yO 7 oo HW) 2 Gal 045% Sale 7% Sale | ) Sept ro Sept. 2 ¢ June 25 77 yr, 24 
uv, referred . ipid Transit.100 14.200 l 21 i! 0) 4 { \“ sale 92 8 i ‘ 106 Sale 108 Sept “ 4 } Sept. 14 20% Jan. 16 A $ Sept. 24 
aon teas 9" ""iae 1.600 1.300) 123 eilinmuuaeln ao 024 Sept 2 99% Sept. 19 35 Mar. 30 5 ¢ Aug. 27 
Pref ic... on 20 GOK 4 14 ; ule j oe) S 2 108 ‘ y4 Ser 1% Aug. 27 
U pag let le 100 we % ) | ) 63% Sal 1 Sale Pf Sale m ept.11 9 Sept. 25 776 pt 2 108 ae? Se 
nited Rys Inv _....199 27 900 es HOO a Sale a0 a9 12 13 i ) Sept 4 2 Sept. 18 3 ¢ Jan. 2108 8 Jan 9 
_, Preferred ivestment. 100 1,200) 4.100) 149} 99 41) 96 ted 60 62 12% Sept.25 15 Sept. 21 | Jan. 2 | g Sept. 25 
vicke Shrev & Paci 100} 2.100 3.100)! 74 uz Bale 140 = 6S 9S '4 ye + sep 1 ) 1 Sept. 9] 434 Jan 20 58 Sept. 15 
icks Shre « Pacific 101 5,500 35 .500)) 26 +e ale 75 a 14 Sal 99 Sept. 22 61 Sept | en 44 Apr 6 4 Mar. 13 
Virginia Ry Z & Pac pref. 100) 100 40,800 60 ¢ Sale 19 75% 8 ? 138 pt oe) Sen > oo Jan. 99 15 Sept. 9 
Wabash _ _” & Power 100 - iool|...-* Sale || 68 Sal, 1° OR 74% Sep ‘ 143° Sept. 23 133 é Jan. 21 100 4 July 1 
“eye cos ) le a 2 1¢ 7 , «39 33% ) - 
Preferred " eatgetetece gy 100 adie 100 11! 100 ‘ 69 g =a 19 Se pt 1 t { Sept : 33 4 Apr. 24/153 ¢ July 16 
we referred B “<== == 100 231 500 9 9 3 % Te) 67% ani so a> RS Rg 1 HO 14 Sent. : 26 Sept + 42 Jan. 30 v2 *% Jan. 10 
estern \ ~ - 77 .OOf wethe AM) , ‘ ale ro -- S5 SS S 2| 74 S ‘ 18 Aug. : Siw” July 3 
: » Maryl: otactee ) 1.683 21u8 he 130 wo ept. 1f pt. 1 gi g. 31| 33% y 3l 
Second yland.. 1¢ 100 5.400) 57 4 Sale 5) 120 1% ) 55 Sept 484% Mar. 2 g May 18 
Weetern 8 oi nig 2 piel 79.500 20,900 20 Sale = "1 >, 1] LA st) 1293 Sept. pt.10 SS Sept 10 &3\% June 25 
ceca Paci net te] 0300) ap BS | 2h le | 70 Sate | gai & pis aliiaig soni 13) 84g Saw ss * Supt. ib 
: eae a | - Ou le hie ‘ ¥ >! * ia y : 2 < el 
Preferred new____- -.100) 1.500 140. 900)| 24 a een 1654S 6914 Sept 45% Sept. § 4% Jan. 14135 ept. 1 
West Penr Ge W----- 1f 122 300 e 10 400 RS 4 Sale 15 S os Sent ‘2 Sept. 1 1 14% Mar. 3( >) » Aug 7 
7% w vd ae - 1) 12 NO 291.200 So 4 Sale - Sa )] i 15 pa 10 AQ pt as) 55% Jas -. ) 47 ‘ Aug wl 
> refer no par ) $4 me ; Sal ‘ nt ; s yt. Ve 29° 1. 20 ! 26 
Wheeling & red bert v0 10.490 37.100 see acess = = Sal 21% Sent ‘2 | Sep | 38% Jan. 2] 73 ¥4 Aug. 17 
Preferred... 100] 2.300 69.300 118% Sal 76 oh i sept. 25) 24% Sept Ol ti” Mar. 241 1952 Aue: > 
Indu - ---100) way 28 701), OF 4 Sale (04 Sale ss pt.29| 7748S p 8|| 16 M - 24) 15% Aug OF 
Abitit istrial and Mis 100] 125000 or'annall +k Sale 284 Sept. 2] 3 f Sept. 30|| 76% 8 ar. 27| 26% Jan. 9 
«Aion 1 Power & P iscell. 125.000 713 7 15 we + % Sai 74% Sept. 2 33% Sept. 2 Sis G ‘pt. 29/100 Jan. y 
Ad vee Express ~--mo par| — 12.100); 27% Sale ~ ’ of OF Lz Sept. Sil Sept. 2 oa°* | ily 31) 33 Mar. 11 
vance > eeecse 100} 4.400 . aif 1 Gal é i\¢ Sept 3 Sept 4 i< July >? aD 8 Sept. 22 
Prefer sumely o- ta 5.5 6§3.Al , 6S ule 19 pt. 17,1900 21|' 97 S oi 4d Aug. 2! 
referred vooece 100) OU) 4 63 2 = s sep sept 4 ( 4 ©ep % 145 . 1g. 25 
aur referred - — = - 5.000 39.500)) § 6» 65 ‘ 12 - 1} 2 Gant’ 14 Apr 15 May o1 
Ajax Rubber 1 Inc... _ne 100) 5 200 52.400 +: % Sale “ Hs wiedess 2| 45 > Bi 10% 3 far tet Jul 32 
Abume yber Inc. __. > par| 38°3 5240 154 Sale ’ 92 ( Sale Sept. 5 | 22 Mar. 31, 22%4 y 4 
i? Read ----no par) 40 oo 4 7) ie 9 *s i if S : Sa 539 Sept ai ¢ Apr. 2 47 ; ig. 15 
‘ é --- 4 d ? ) ‘ 7 7 15 ‘| > Ss ery , JU : 
All oe cunene Gold Min. i 19 lel 672 100 13) Sale 17 Sa I 14 4 Sep 2/10 . * 18|| 62 ~~ , ly 16 
+ Haat F : - ) ° Qr Ss 2 >t 5 57 - g Sept é ep 25 ar . . 75 
Chem & Dye. joo} ~=s P30 +4 Ee 4 Poe Tt ie : Sa 478 aot S| 2s, Sep. 1| 16%, Sept. 18 20 Apr. Slanie jane 
referred Jye__no "0 e 200 24 789 i +3 ot wy i0 ° oo 1% Sale 10 Sent ; 114 Sep 3 Apr i] 103% Jan. 9 
Allis Chalmers par| 156 1 6.187) 11: 4 Sale 0 ul 0 2/112%, 8 24 7 + Fet 184 Ma 
P 1almers Mfg____- 100 a ”) 1,127.‘ y 113 122 I | ; 4 San pt. 3 1 iz ‘pt $ Rh eb. 18 62 J ay 13 
referre Bee 8.900 27.900) R43 £2 128 10 Sar 12 Sass 3 5% Jan ; é July 2 
Amer ot nis ---109 47100 37 050 17 % Sale 128 Sa 2139 2 se Ben 11 11%8 P in| 10 Mar. 1 y114 Aue 28 
: Cc ‘ >---- 0} : -- 4 7 . 2 < nt 4 a e > - g. 
1 preferred hemical_ 100 2.700 as 190!| 72 +, ao 119 + 1914 Sai 126 Se + kl ie Sent 17 9 % Apr. 49 15 3 June 19 
erican pesewsscce 29 2 anv 000 ( “<< 5a e QT a4 Lt +e 99 a, a 4. y S t 4 Jan wi «7/3 la 97 
A or Noter22 be 35 900 tt 100 BEE: Scie 10654 10 8712 Sal 11914 Sept. 17 ih Sept 10 gh Jan 5 133 M .F. 38 
merican Beet > « a IR OM s Sale > ss N52 ‘ Qt oe r 1) = . 0 M j 33 7 pol 2 
é see oseceed 100 250 | 44% &: 21% 554 108 , ot | a > Sept. 11 U Mar. 30 10! ay 2 
Preferred et Sugar. san . 4.40) 162 $ Sale 65 sai > y Ng Ls) < + e) 91 Sept ) 117 Jan Q 105% Sept . 
Amer Bosch Magneto._} ~~ 100) 4,500 « 900 53 Sale ||160 or 6S Sal 4 pt. 105% 5 pt is 71} Jan. 5 120% Sept 1 
Am ferred - - F__no par 142 600 54 ».100|| 86 ; y 36! gain "| an 168 Sept 9 168 4 Sept. 8S 38 3 Mar.19 23 Sept. 17 
<a...” 100 7.800 541,.800)| 33 : ian « 35 Sal : 8 Sept. 9 3644 Mar. 23 23% Aug. 22 
a 100 300 66.400)! 99 Bale 31 Sak Fou RS 3414 Sept. 2)°371Z7 161 Jan 13 69% Sept "8 
476.700\ 5.5 3.000 109 Sale (115% Sale 3% Sale t. 2| 37% Sept. 15 53% Jan. 10 206 Feb. 1] 
5.517.100 180 46§Sale | 233 TEE Sale | 20% Sept. 2| 41 | ee Be Gee. ih at 
Sale | 233 15 112 i ry - aon aa Se ~ Jan i 
233% Sale “ 115 Sept. 14 122 sept. 15)| 26 pt. 1| 87% . 
~ 236 Sale Ay MG Sept. 5 if Sept. Ti 26 Mar. 24 54 ‘3 June 19 
21814 Sept. 2.250 - Sept. 17 107% Mar. 30 122 $Jao. 3 
Sept. 17 15814 Jan. 12114? ept. 10 
Jan. 16250 Sept. 29 
250 __ Sept. 17 
=n 9 
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STOCKS | 


N. Y.STOCK EXCHANGE 


SALES TO OCT. 1. }, 





| 


September | 


Since | 
Jan. 1 | 


PRICES IN SEPTEMBER. 


RANGE SINCE JAN. 1. 





Sept. 30. 


Lowest. 


Lowest. 


| 





Par} 

Amer Can Pref________- 100; 
Amer Car & Fdry new no par| 
....., =e 100) 
American Chain wi_____- 25| 
American Chicle____- no par| 
Certificates _...... no par) 
Prior preferred____- no par 
Prior pref ctfs__.__no par 


Amer Druggists’ Synd_--_10) 
American Express 100! 
Am Foreign & Power_no par| 

Preferred _........ no par 
Am For Pr ctfs 25% pd in_-_| 
Amer Hide & Leather. __100| 


i, arts 100) 
American Ice _-.......- 100) 
. ... eee 100} 


Amer Internat Corp. -_no par 
La France Fire Eng_.10 
Preferred 10 





American Linseed... - 100) 
Preferred ___....---.- 100| 
Am Locomotive new--no par| 
eee 100 
erican Metal_-..-_- no par’ 
Oo, ores 
American Radiator_____- 25 
Amer Railways Express.100) 
Amer Republics. ____- no par| 
American Safety Razor. -_ [00 
Am Ship & Comm._._.-_no par 
Amer Smelt & Refin____- 100) 
i. Peete 100} 
American Snuff... _- 100 
,.. eae 100) 


AmSteelF dries ctfs newnopar| 
PRONNUG . « ncecenaesn 00 
American Sugar Refin___109! 
Preferred _ _ 100 
Am Sumatra Tobacco-__100| 
Pregerres .. gc cccccau lOO! 
Am Teleg & Cable______ 100 
Amer Teleph & Teleg___100) 


American Tobacco_____-_-! 50) 
aa 
ll, Rts 100!) 

Amer Type Foundries- __ 100) 
ol, =e 100 


Amer Wat Works & Elec__20| 
First preferred (7%) -.100 


Am Wholesale pref_____- 10u) 
American Woolen______- 100} 
,. .. = aaa 100} 


Am Writing Paper, pref_100| 
Preferred certificates __ 100) 
Amer Zinc, Lead & Sm__.25 








rae 25 
Anaconda Copper__-__-___50| 
Archer Daniels Mid__no par 

i. Fane 00) 
Armour (Del) pref_.___- 100) 


Armour of IIlinois Class A_25) 

Arnold Constable v t c.no par 
CM PONGOD sntcnccccsune 

pe no par'| 
a. Peer 

Art Metal Construction. _10| 

Associated DryGdsnewno par'| 


B66 prereiTred.....<cc<< 00| 
2G proferred....cecc- 100) 
Associated Oil_.._______- 25 
Atl Gulf & W I SS Lines.109 
., eee 100) 
Dt tticteunenwa deli’ } 
Atlantic Refining._____- 100} 
.. , , sree: 100} 


Atlas Powder, new_--_no par| 

Preferred _ _ _ conan | 
Atlas Tack Corp._-_-_- no par'| 
Austin, Nichols & Co_no par 


PYOTOrred... ...<<cccccc 100) 
Auto Knit Hosiery...no par 
Pe NE x... oo remus aal 50 

PRUROITOG 6 coe vcuncsecet 
Baldwin Locomotive___.100 

Preferred ............ 100 
Barnet Leather______ no par 

Saar 100) 
Barnsdall Corp, Class A__25 

| . = esterase 25 
Bayuk Bros.......-.- no par 

i. cccasonmact 100 
Beech-Nut Packing... ~~ 20 

Preterea B...cscccs< 
Belding Brothers. ----_ no par 
Bethiehem Steel Corp. ..100! 

7% preferred.........- 100 

Cum conv 8% pref__..100) 
Booth Fisheries_____- no par'| 

lst preferred___.....- 00 
Botany Cons Mills A... - 50 
British Empire Steel_...100 

lst preferred....... - 100 

2G preterred....ccene 100 


Brooklyn Edison, Inc...100 
Brooklyn Union Gas_-no par 
Brown Shoe, Inc......-- 100 

i. ee 100 
Briggs Manufacturing no par 
Brunswick-Balke-Coll_no par 
Brunsw'k Term & Ry Sec100 


Burns Brothers... .- no par 
TI at don ik aU dive sh 00 
Prior preferred... .-.-- 100) 


New Class B com_-_no par| 
Burro’s Add Mach-._-_no par 
Bush Terminal Co, newj...-. 

eae 
Bush Term Bldgs, pref__100 





Butte Copper & Zinc..___-! 5} 
ic aa oe 100) 
Butte & Sup Mining____-. 10) 


Caddo Cent Oil & Ref_no par) 
Calif Packing Corp-_-_no par| 


California Petroleum... _25) 
Callahan Zinc-Lead_____- 10) 
Calumet & Arizona Mg. 10 
Calumet & Hecla___.. _.- 25 
Case (J I) Thresh Mach.100 

eae 100 
Central Leather_....... 100 

Peels neceessdens 100) 
Century Ribbon Mills.no par 

ll, aS 100) 


Cerro de Pasco Cop.-..no par) 
Oertain-Teed Prod_..no par 
lst preferred_........ 00 
2d preferred... ___.. 1/0) 
Chandler M Car (The)no par! 
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Sept. 
Sept. 
g Sept. 
Sept. 
¢{ Sept. 
Sept. 
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Sept. 
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Sept. 
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Sept. 
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, Sept. 
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» Sept 
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Sept. 
Sept. 
Sept. 
Sept. 
4 Sept. 
» Sept. 
» Sept. 
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» Sept. 
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Sept. 
Sept. 
Sept. 
, Sept. 
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,; Sept. 
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Sept. 
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\% Sept. 
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44 Sept. 
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Prices. Sale Prices. 








11! Jan. 2912 
97 34 Apr. 27 115 
120% Apr. 2.128 
| 22% Apr. 32) 27 
37 Jan. 27) 62 
37 «=Jan. 7) 58 
89% July 7) 92 
90 July 25; 90 
4% Sept. 23 6 
Sept.25)125 Apr. 27|166 
27% Apr. 7) 513 
87 Jan 6| 94 
231114% Apr. 7/135 
8% Mar. 31| 14 
581% Sept. 2) 75 
83 Mar. 18/124 
74% Mar. 17/ 86 
32% Mar. 30) 42 
11% Jan. 2/ 14 
90% Sept. 1/100 
20 Mar.25)} 44 
Sept.30)| 53. Jan. 2| 85 
Sept.11/:1044% Jan. 5,144 
115 Aug. 14124 
45% Mar. 30| 54 
111 Mar. 30116 
89% Jan. 3/116 
| 76 Sept. 15) 84 
| 48 Jan. 8) 76 
|| 36% Jan. 2| 69 
5% July 7| 14 
Se || 90% Mar. 30/114 
Sept. 14 105 ¥4 Jan. 5114 
3138% ope. 22,150 
Mar. 2/102 
Sept. 14|| 37% June 11) 44 
108 Jan. 7/112 
Sept. 15)\| 47% Jan. 16) 71 
91% Jan. 16101 
6 May 6) 24 
28 Apr. 27' 97 
37% June 1 47 
130% Jan. 2 144 
85 Feb. 17118 
84% Feb. 17 117 
3) 104% Jan. 5 108 
91 103 Apr. 22 124 
105% May 2111 
34% Jan. 13: 68% 
97% Aug. 6103 
96 Jan. 8100 
34% May 6 643 
69% May 6 96% 
| 2 Aug. 31 7% 
| 1 Aug. 12) 4 
7_ May 12) 1: 
350 Apr. 21| 48 
3! pr. 
26 «6 Jan 7| 43 
90% Jan. § 100 
90% Mar. 31) 98 
| 20 Mar. 19) 25 
8 Jan. 65) 15 
10 Sept. 1) 14 
3 June 19 48 
101% Aug. 20,105 
5 _ 4 He 
| 46% Aug. 17/99 
94 Jan. 7/100 
101 Jan. 2/108 
32 Mar. 30) 41 
20 Jan. 65) 77 
31 Jan. 5) 60 
4 Aug. 27| 10 
95% Jan. 2/117 
113. Sept. 18117 
45 June 5| 52 
92 Jan. 14) 94 
9% Feb. 16) 14 
22 July 6) 32 
87% Jan. 27) 95 
1% Aug. 19) 4 
Mar. 10) .5 
13. Apr. 15| 16 
107 Mar. 30 146 
107 Aug. 7)116 
35 Jan. 5) 4! 
93% Jan, 26,210: 
18% Aug. 12) 3 
1414 Sept. 21| 2: 
38% Sept. 29) 5: 
95 Apr. 25) 9 
60 Mar. 23) 4 
114% Aug. 26/11! 
37. Sept. 4| 4 
37 ~June 5) 5: 
93% June 1102 
109 Mar. 18/11 
4% May 4 3 7 
25|| 25 June 3) 46 
40% Aug. 26 46 
1% May 4 3 
22 July 20) 3 
6% July 15) 1 
120% Jan. 2/14 
75% Feb. 17) 9 
64% Mar. 31/148 
96 Mar. 2510 
27% Sept. 26 4 
24 =June 25) 44% 
Feb. 17) 9 
92% Feb. 11,120 
91% July 15 97 
13. Jan. 9117 
17. Mar. 31) 32 
65 Jan. 3103 
14% June 4 19 
80 May 14 89 
96% Jan. 6102 
4 Mar.31| 8 
17 May 13) 283 
6% May 5) 2 
\% Apr. 25 
100% Jan. 
23% Jan. 2 
2 2 Sept. 10 
1|| 45 Apr. 22) 58 
5\| 12% May 26 18% 
0}| 24 Mar. 18 49 
$|| 60 Mar. 11) 94 
7\| 14% Mar. 28) 21% 
8|| 49\¢ Mar. 24) 66 
30% Sept. 2, 4 
S| 94% June 23) § 
43% Mar. 24 5: 
| 40% Mar. 24 5 
89% Jan. 2811 
89% Feb. 13 103 
2744 Aug. 20 39 
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Ss a | oo 
_ rOCKS -STOCK EXC 
STOCKS | SAI EXCHANGE REC 
Rf. Y.8STOCE LES TO OCT — a 
EXCHANGE I : = | 
on Se oisache r Since —_ about PRICES IN SEPTE — 
Chiic P P rd Jan. 1 (925. ie 
— ‘ar\| Sh ) 3 | | 
Cheaue Y matic Tool 100, hares . ~ ee 
: : = } a 1 Sent % 4NUL SINCE J ry 
Childs C ellow Cab__no 92.00 ; cy “s z = 
. 8 Uv i -. par 261,500 es aa 2 rt " 
ir aoa no par =, 800 21'200)| 97% Sale | 11 4 Ask. Bid. Ask. S Highest. Lo 
= eek a: ‘S1:30n)| Ba® S36 |g Sale 113 Sale 1 1 ao Sale Prices ri iF 
er Corp ctfs..__1 <a 2.2 685.75 “s--5 =-= oo 8 vale 15 ( Sept. 2 ; eg , 
rye ee _5 4 1.500 - 690 37% Sz or 24s Sale 49 4 tf ome 24 120 Se Sale Pri 
orator. shee -. me aol 7 19,600 2. +: = oie 34 Sale 33 . ale 55 ‘ Sept 4 is Sept X. 80 M% M og l Sale Prices 
Sessa, aah par tere 28.7 Reel B 22% 22% 78 Sale | 33% Sept 3 69% Sept. rf 44% July wien’ Aug. 22 
| ae fe £3 1 ee ean 132 22% 21, 23 21 ie Sept 5 33 Sept 19 304 a) Seto 
ae : i : : o = aa : ele 3% ile 1334 “| “2 194 Se AD : aa a 
Colorado Fi ‘aaiaiaail 100 17,800 701 100 102°" 104 60 61 ee Sic 105° Sept. 10 194.7% Sept 10// 19 Apr 33 Tey +5. 2 
c yoredo Fuel & Iron____100 1 100 é Bones 50% Sale +t (107 (106 oe s ae pt 3 85% Sep 1 i am a e 
Yolur -- tr 21,200 SFO 2 ) 95 ac , Sale 4 Sale 10 Se > 65 Se “% July 2 : s Sept. 2 
er a Gas & Elec_nc 100 200 59,700|| 43% at 100% et ¢ Sale 135 ‘a pt. 25 109 : pat 14} 53% Mar ae se Jae 25 
Columbine < wig Aes wo 100 930.500| 1.53 300 Sale 29% Sale 04 100 pe 2 145 ph 15 103% Jan ' eA 71% Jan. 12 
Columbian sre ae 160 2 500 ct fis 47 “4 Sale 7. 111 Ti i ny 4) ; Sept ed 100% Sept 10 80 Jan. 6 3 Sept. 15 
Preferred — . 600 £3°500 —_— ~ ‘ 109 . Sale 76 re eo 106 Sept > + « Sept i4 32% oy 27 101% Mar 2 
-refe t >, 200 3,000 ) ot roe 2 ile 70% Se “9 % - 12 | 106 | i 3 
Com pag | B 600 6,200 Sale 16 7 . _ Sale 109 y Sept 2 7% Sept 22 ||106 . Sept 4 i000 2 77 13 
Prefe es 100 600 +4 Sale tf . a $115 Se rh 4 45% Ji 21 rai a } 
on no P00 mM) 13 100 +4 Sale 381 = * 2| 47% Sent 29, 104% Jan. . 113 s Bop 5 
rm | , 100 ; 20% Zt TE, ep 249 { ‘ 20 5 vats a ‘ Se - ot 
pa.f al ---- xiv A___no par g 100 400 50 Sale 60 &2 26 4 oF Sept. 24 . a 24 -. mar. 24 51% Jan. “3 
: = svi: : | } : 53 < J oé 26% Se $1 Be @ 38 4 ept. 2° " 
Console éo = no ner 15,700 oe 450 121 Sale $4: 104 108 Sale | 60 Sept <3) <0 Sept 2O)) 254 Sept o4 + Sept. 24 
7 24 04.45 a ; a 4 o ° 2: 7 = «0 el « vA lea ‘ 
Conley ‘Tin Foil stpd yd + 79 5 ”) S15 1) ‘ 122% Sale 04 ile G3 Os 104 Sept 9g if ” Sept. 25 o 4 Sept. 24 36 =~ pt. 26 
S near ane ee eee i 900 47.900 $29 Sale 24 at G2 Gs vb 6 Sept , 106 Sept. 29 154 Jan 2| 76 ° Sept. 25 
preferred en pe 50,200 397 O00!) § 1% Sale 24% Sale 22 Se | 44 Sept. 11 If b1g Sept. 16 Sept. 9 105 Sept. 25 
Consol Distributors. _no he ai Oi) 21 O +4 254 Sale 28 Sali , * 2 ot 20 si mt + , ae + Sept 10 oe May 25 ++ — 29 
Sone Hated Gas... ne per Rs 100 1,225,922 79% Sale SE @ Sale 11) Gata Sept os 24% Sept 6 4 > May 25 189 Oe 29 
onal exile. mh 273.600) 1,583 700 3% Sale 1 Sale 47 ayn 38l4 Sept. 1 1 Sept. 12 a . San 24, 43% soo 29 
Jontinental , Inc pref 100 37.400 102,750 76% Sale Qi Sal 1 ae st Sept | 14'4 Sept 4] 98 4 May 19 17 3 Feb 2 
Coutinental en $e no par _ 100 2 iM) 4 “% Sale > Sale Q0) ret A 1 sep > sd Sept , 44 | Jan 2| 44% + pg 10 
st ea = _n-2-n0 Par 72.101) 92% 100 112 4 115 116 Sal ; Sal mf} Sept > «¢ 6 Sept ] ‘9% Jan. 2 8&9 8 oe 29 
Continental Motors roy x. LOO) 85.100 69 Sale 72 s 118 A 2 pt 2 141% Sept. 1s 34 a. = o% hed 14 
m2 ot e pret me ger ” 1 5 0 1.504.500 wf Sale 113 i aa 75 Sal lls Sep 15 1] Si, Sept. 17 ets, — 30 94 1 — 19 
a te 500 PR ex; ; Sal + f ra ea ) ~ Se . 3 1\2 Se 
Orex’ Inc I DRA oo 25 Se HOO) 11.805) 12] 5 > 4 Sale 112 Sale 11 p 2 7s pt. 15 $14 ” ty 9 + i Jan "7 
: z a eet ‘38:60 1.692.900 40% Sale 123 | 7 14 Sale ie Sept 4 1] Sept 11 604% N b 11s Aug ax 
we Carpet. --- 100 | 701) 20.600 % Sale 36% Sal 120 121 11 9 Sept. 3] 1 Sept. 11/103 — _— 29 80 ia <5 
me ae 100 a's * > ZOO 41 ” 5G 15 j j6'4 Sale ! 1) Sept. 25 124'4 Sept. 16 KI oo 5 120% py 29 
erred 00 3 64 025.290 | 742 50 59 45°4 53 Salk $514 Sep 22 BT 14 Sept. 9 1 ‘2 an. 2 33 . 26 
oye opel te " 700 25.290 14% Sale 75 at 19 Sal 1s Sep : oe Sept. 26 3256 son 7 127° July . 
an Americ . 00 , > 207 , Sf Id 7g ale ( an 13 Sale ; Sept. 15 =) Sept. 26 5 Ae at to 1 
: sterol an Sugar. _.10 4 oO 582 O18 i Sale * * Gu en i] s pt 50) a2 4 Sept 22 + ans. 2] Hy 4 veb 25 
‘ | } 1.00 fom 1: Sale Sale ‘ $ Uf pe , ‘4 Sept . ob p : we . Sept. 2 
: os Pen 10 g00 71.670 | 29% ee 12s Sale d', Sale O49 pt 2 100 S pt.14 |) 64% Me ar. BO 2 4 dent <6 
Oudshe Pa, no par) & BOD 4.500 Of 82 : ale 24 Gale $2 Sale , Sept. 30 10% ept.14 | 92 . + trl 30 79% San “? 
od = -n0 par . 110.2 G6% wy!) g ‘ ile 22 ' 2 Sept , Sept. 17 92 May Sll ( path. 7 
oud ace: 1400 ; Los 6 Si; ‘ th Gs Sale ~” w : l tt wg Z Aug ) OO, Sept 1 
y Packing ~~~ --* _ RY 20.600 "1 Sale $ e it) Sale or ept.50 2 @ pt. 17 4) ate 28 14 Ke .14 
= Sonn i 100 3.600 65.200 eas 4% Sale 28 Ball 34 Sal Mb, Sept. 21 zs . pt 4 | 22 ‘on 28 62 % feb. a8 
Daniel dae ane » par| 13.200 « 500 66 “a7° OH Sale +4 Sale a ept. 40 1 meth 30 95% cine 18 33% Mar « 
DeB on Chem vtec 8.25) 4.200 178,600 | 54 Sal 71% 78 1004 Sale OF, Sept. 30 2s ~ pt. 1 at; ] ay 510) Mar. 4 
Bs con Chom vt cs ith x (4.200 97.400 ale 52% 5% %7 Sale 954 Sept $104 ept. 1'| 23 ‘ out) 16 6% feb. 13 
eS © ‘o pref no par| 400 714.900 anes a lie Sale 1% Sale “n Sept. 2 90 none 28 | OF et 30. 443 io | 
. 7 geen E as ye Sule 4! ‘ ‘ mee " ° 4 Sept - Aug. 2f . ° 
rol 10 pref. ....--- 100) 164408 3’ Soo 23% Sato 41 Sale +t 14 l Sonn rf 54 Sept <4 62 Mar. ri 106 4 July 3 
a pe ‘1 ptr ou 300 S14 R31 10 i 25% 23 Sale 4S Sept > 2'4 Sept Sat 17 Sept. 30 99\4 Sept. 28 
. 5 ong ae 25:00 246 259 112% Sale 130 Sate 105 ‘ P. i . ing Sept 2 1314 Sept. 1s oF; — 25 Fo | el 25 
ome Mi §...no 36.500) 1,449.7 i 30% Sale 146! ile 04 Sept. 1 25\4 Sept. 16 LM Mat. 1s Jan: 23 
"as a se sa ; 5.080 . + »'4 Sale 12! p 1 10¢ A 16 20% MN 49% Ji o« 
os ae zt oh eee rie : 3s Gals 29% Sept. 1 “94 Sept. 22 He, far. 18) 25! an. 23 
Duquesne Light i no par o3 eo’aaall Taiz aes 33 12 Sale | 29% — 2% Sept. 11 159'4 Sept. 29 3” Jan. 6/107 Sept. 16 
i fs Sia “ho par 300 43.300 13 lg Sale 15 Ay oo 87% <* 24 Sept. 2 on \, Sept. 29 ae Jan 5 159! July 29 
ef , ‘ e 000 A } ) Sale 5% Sale | .3 “a 4 Se z 30 Sept 2<Y | 25% Se 1| 6% 3 
a al a 0 in Or brolliness Bole | 214% Sale | 14% Sale 14 ept. 1 89 ‘ lew 10) 21% J pt.11) 6% Sent 29 
= e “ : : 1S at 3! tte RE ry 3! Y% Sale 21 4 Sept.206 153 ae pt 14 73% ne 9 31 po 4 : 14 
_ : : ee = 100 aes 400 | é 15% Sal 4 Sale 11 Sept l 94 .3 Sept 1 123 way 7, 89 a eee 
| z | ky 5 fai 10} : d 22% 5e - “%A : Sept. 
gin cemans eee em & (0100) Se S06 12 0oD at Sale 108! att m0 60 13 . | 4 ct ; " E : : : 
ec Pow & L ’ eee 26,500 877.1 5 Sale Uo “~% Sale |111%8 Me” 108 de b Be k ay i i H 
“+ ( ‘ ale 2 ‘s 1 S: 5 Sept sept. | n. ; 4 
be st _ : f 6300 13 100 A a Sale | 24 ty ale 105 Sept 1 46 Sept. 1 X Jan 31 113 Sept. 23 
spats 4 0 "Bh350 oo ts Sate 13] , Sale |1L8S s Sale 24 Sept 3 115% Sept. 25 43%June 3 16 Sept. 1 
isis wi 500 ; 172°200 occ ” ios Sale 102! Sale 146 Sept 5 26% Sept ii 104% July 18 118 Juiy ll 
Elec Storage artificates -- ae 13 coo 33 '200 ide tidcata basse: 39 4 . ine , Sept s Ae Sept. 29 mY ts, Feb. 13 an Jau 19 
forn ¢ ery no par 13,100 23.200)|--- =~ ===. - lane Sal 313 04 Se ‘ 244 Sept ST 34% Jan wlan <s Sept. 11 
Prefer ‘oal Corp. 78.600 200)|_ . - --- 107 Sale 11061 Sale 2% OS pt. 3 108% Se 29! 94 Jan § al201s, Aug. 5 
a i Goal Corp. 0 rr ald 140,000 6217 --<-=- 90 Sz: 6’, Sale 105 ept S. 2 3 sept 1s 100 an 23 102% oe 0 
nnerantineham it 4 Sale sat ale Q] 1 , 0: e 34 Se ~ M: * June i¢ 
= peaciiasca “30 | 00 $ 100 11's ty | f lg Sale | 86 2 ne 8) " Sept. 4109 : Sept 4 me % Ape. i . % June 16 
Preferred: si 100 400 7()_& 21 Or 4 } « 1: 3 12! iif 63 ~ > oe Sept ( My Mar Prt } July l 
--- at pa " ‘ -~* , a3 ‘ 2 - ‘ : : ; ; ote ” 6 
sek ee aT’: 7 00 23, 8 4a 22 26 12), 13 12 ' pt , 7148S ‘t 19)| 89%, g 1% June 3 
Essex ( tna Milite int pe 30) 46.000 Jaton) 15 Sale || 314 bi) 21) 26's) 13 ept-10) 15 Sept. 17|| 60% Mar. 30| 71 June 19 
ase ok : iis ‘a og it 900 ol ”) 69 Sale 24% Sale ta Sale 4 re ‘ 1 24%989 ‘. 7% Fet ‘oa S Lo Sept. 17 
aff 0 7.80 ale 69 : 0 @ ept.2 2 Sept Q » 17, 15 : ~|d 
= ane tutte lite Ist pf 100 , 200) onoll 77" 7 116 ane 1 68%5 ‘~ 1S Sept rH 4 Sept. 3 a May 26 +t Sept. 9 
r B czne) ee 100 600) 15.400 ace eos Gt Sale j|1174% 119 67 6 Sept , 24'4 Sept | 4 May 1 4 ee ept. 9 
eens Cp a a cace 25 700 JOO 19'4 Sale | 1 : - - 95 . 9'4 115% Sept = 0% 4 , Sept. 17 asx May 27 of 4 July 3l 
42-3 A se se 7.800 91 | ° 15'4) 16 Sale t » Sept ib os. , Sept. 26 1 - “* =: 9) 4 : Aue 26 
ee : ; : 2: < Ss aa as ~ : : f : . 
rm Pinyero- Layo pe bar _ "300 171.900!) 32 Sal 24 3% 4314 Sale | 32% Sept. 4 17% aomt. tei| Te eer sl ants Sept. 26 
peas a 8 aM a3 4334) 45 ‘ pt. 29 35 | Sept. 29 13% July etl Tou fue: “9 
ry ™ »j { r- OQ” Net ayia ' ) rf . | i | 
aot : it ‘nos 7.400 53.500 107" 4 1105 Ab 108 +s 110 ak Sept. 2 47 > 1. Mee 291 35 os 3 
rf se | EE: 1500 me he PT 1106 Sale 6 Sept. 28 ] 7% Sept. 10 anit 1 ar 27| 4 t. 29 
igi ‘ 0 isi = 6) LIT \11S 104% Se 10 Sept. 25 32% Jan. 2| 4 Aug. 5 
‘ i Sam ie {16 I +f; pt » 112 - 25 106% as 49% a 
Fidelity Psi ---7100 8,100 14-120) 84 a | 27% Sale eo 2 108 - aa i+ 9 118% Sent 16 90 pre 2911 3 sept 25 
Fidel oe rans Sesss 20, 801 23.600| 2f% 82 le | 26% Sale <. ept l , Sept 17/1033 ° 7;114 ; . 25 
. ns. .25 , ) ‘ 2% 24 : RS 5 I 2961, Sept. | lll Se s 3% Fet 71120 - juy 3 
Birth & vente hb ns - 25 500 100) G1 16 1S 2% 3&3 (Sept. 3 va pt. 17) 102 ». 17)120 y <i 
, 8. -25 1 5 51% Sale || 5 22 $16] B2le Se ) 20'\4 Sep - Aug. 31] _ July 27 
First a ee Bue. r() 21,510 | 5R16 S ~ Sale pt. 22 pt. 10 6; sti111! ‘ 7 
ma ie 300 213 ne 814 Sale 61! 1s OM 2 83% Se 2644 Sept. 3) 36 Sept. 17 
Po i 200 et TT P 164 175 Lee ale F pt QG 921. @ pt. 18)) 82! sept. 3 36 ‘ 
Fisk Rubber Ohio pref... 25 180,600 _ 3,200) - 1% 12 15\% 17 160) 166 leo 4 Sept. 1 647, Sept. 29 15% Moe. 22) 87 Mar ‘9 
: i a Li Ri : ¢ j2% Sept. 24 165 , Sept. 10 4916 } ar.13| 25 J ar. 9 
ha ot id sep 130 — 03 Sale [103 8 ) i. Sept. ] 5% Sept. 29 94 Mar. 11) 647 an. 19 
2d eee 78,700 , oa 1 103 . - S : ilk { l . - 14 é M 
i ( 1¢ ilk { gh D 3 
PI praia 100 7.500) | 877.100). 13% Ng (109% 111! YS Sale =y Sept. 1 103 , Sept. S|! 12 ~~ 6)175 Slay io 
Pound: nann Co 0 3 96,200 a. 4 Sale | 22 Si ‘ 11] (9% Sept >] § Sept. 50 100 — S| 17% ; 
naan eee aia al ; , Sale Sale oF 4/109 s 2 100'% Se iT ) June 16 7% July 13 
rat 2 Ria 0 108 } 274 Sal , Sept l g Sept. 29) 60% F » 16/103 ‘ lt 
= 3 | bs | ‘. aeic ile | 2 1h] Se 0) | Fe > o Sept. 3 
Franklin ais ) par| 71,500 695 000|| 851g Sale || : ¥ 4 Sale OF Sept. 2 27 ) oe it) 104 4 tm 171100 ¥4 Sept oo 
Freep« imon pref. - 32,400 54.189), G1 ep 106 Sale 0 Or pt. 4112% 5 pt.30! 10% } ar 23iL11\% J Td 
Gabri oer Texas Co -- - 100 100 32.400 Sale 136 °4 Sale 12246 Sale ’ 1 Sept. 22 ¥ Sept. 30)) 75 2 ~~ 24| 27 4 June 9 
el Snubbe _.mo par . F ale 135% $ 05 se 22 95 Sept.2 (o% Jan rel Sept. 30 
Gardne yber A 116,106 5, 100) 10 : i) Sal 3 i air ee 2 
3 ‘sa --70) par l 1.0535 1 4 Sale 71)! ra TE 141 Ss < 123% Se} »e 2 Sent, 22 4 Sept a 
G ; bor _ . 1S,! 3,500 ; 103! 4 70% Sale pt. 2 pt. 2! - pt. 22) 95 ; 0 
en Amer geet. 2 5. no ue 67 700 82.300 107% Sale 16% Sa 104 an | os % Sept. 29 141 , Sept. 1 1 on = 1e/123 — 22 
< refe » . - ( aad : ; = j » Sale Se ie se 41 i Se a 
pape uae 35 7.700 34°Ene 137 Act $4 Sale 6 Sal t: pt. 18 10¢ re pt. 10) 68 ie 61141 %4 ee 25 
: erred -- 300 118.20 4 Sale 10! oo S ’ sept 2 4 ept. 18 - ept. 24 79 pt. 11 
AE esenee i BE rs Pet ann o-<--2 +4 ‘ Sale Q ee $] Ss nt > 7% Sep re 10144 Mar. Y 108i Sept. 10 
Becrre ene 50h) Py + 3 ’ Sale ale t > 36 ‘ ~ - y Al tae 
mia cnet #8 100 te 42 3001 63. Sale 101 mele ol 4 Sale | 12 ~ pt 4) 12 Z - * 7 283 ra he 18% — ‘4 
, 9 ? 14.71 28 300 0 > 5244 8S ~ 103 +4 ept =O ept Ave : S. & tt 
ener a - ._.no par ars 135.700 3 Sale G5 Sale 3 Sale 19% Sept A 4 g Sept. 1s 44 vs Jau “| th Sept. 14 
atte sae br 400 hel D Sale 177 ile 7 Gs ou’, Sept we as sept »\ 93% : z 1 =Q 4 Mar. 2 
sbent > _o< { 7 , > 4 Sale ») Qs “pt_th > wat si 14 49 ; ug 
Ros brave 100 a l 4 s00)) 6+, Sale 119 120 120 Sale Tal Sept 1101 ~ pt. 14 42 : Feb it }o ro Is 
Special! ectric.__. “1 100 2.900) 103 108 SO%¢ Sal 29s Sa ae pt. 2224 oF 14)) BALL Mar. 30) 63 = 6 
a cla “ta baseas _.100 LOL. LOO val SOO TO5 ] i 105 113 - ! , Sept lt 1 > ) 4 tp 1) 12) . + ar. 17/101 ° a, eat 2 
n Mo wun Gate ane ie 10 22,260 1,.273.310))317 S 0 102 106 107 110 2 Sept t, OK Sept. lo 19 wr. 7i224% = v 14 
: ie "pay ota’ tee IS8.460)) 11% Tn $22 34 a 106 109 | + Sept. 15/10 Sept.19). 84 M t. 16/120 — De 0) 
3 tp 1 > ‘ ) O5 ~ . , Sep ’ ‘ ro sep 
Coe srt 100 100 8s 800 66 5 ale a » Sale ti 1 4 S 207 re pt Ss 108 Gi, ; ‘ “3 105 " J “4 4 101% Mar : 
Re i isc 10 1.93: 92 O4 9'4 Sale 10! 1] 11 ep j0330 re t. 24 4 Juls 311114 M 
moan 7% es son 3 Loo}; G2 O68 "7 Sal i Sept Si 1 ept. 11)|227 July 2'109 af. 12 
trust certificates. : oe ol 56 ano 135 550) 102 % ani U6 OS 92 Low = sep 2/1] I sept | il « — 171337 . + b 25 
oes int | = sh 800 36.550 4 112'4 le S77 ‘4 «100 on ,; Sept. 24 OR Sept. 24 64 40 2} il j 1g. 24 
oe aes eu 2 | oe’ane : 101 100 ; eens is 1 114 Sale 112 Sept. 17) OS ept. 24); 90 . a 111 + y 10 
oi he 525 pr 2.463210 4314 ----- 29! 1 Sa} - Sept , Sept. 18!) 8 eb 3} ON pt. 30 
referred... we 600 22 5 42'4 Sale 6 Sale Th) ile 16 Sept > 114 Sent. 3 884% Apr. 21) § Sept. 24 
Gintak Genk vorles. . _no par AOD A a en m. ‘ ile tf Sale 28°45 St + <i 04% S pt { 12 Jan -s mm % June 5° 
G Preferred _ . S.....no par 900 1 1 0) o=== = saa 72 ; Sale 310 so Ett Se p 2 E Se “4 i f 3 i : 
a pe 3 4 300 al 30 5s ar. + 4 101'4| 99 (20 1315 Rt * «| 49 Sept + 26 Aug 13 4°, Sep >] 
me os: ~~ 100 +44 267 .200)|| 55% Sale $F - 15 , <4. 101 ‘ ~y 29/367 : ‘ 2 “py $ ; Sent - 
Rights 0. Sapte pa | & O00) git 100 105 ao oo Salk = 12‘, 5 4 ‘ ept 102 — pi 1 144 | . i 59 Jui 3 16 
te ‘ = anal 103300 275 600}| 24 ae e 104%4 106 62 Salk > Sept.28) 45 ept. 26 op une 11 367 so 12 
oa arg noma | 1 260 590|| 14 iL 16'5 Sale er 106 10 ; i i! 64 gee 43° Ae 10102 Se pt. 1 
oa “2 ‘ nie fer} Sale 21 | 2 ale { , ep 15°10 Sep L4 3 N . 23 5S | v 2b 
Goody tt Setigheetapartaie ar 220), 2¢ 186.200|| 42% Sale — = 22%8 oi Bene. i Sept. 5 7 a al Mel 
2 dette $2,800) 6.2 | 42% Sz ale " 24\ 47 2 102! - 1 Sent o 
( oo ot ie pr pf w 122100 6,500} 1.066.700) 37 % Salo | 3342 ct + mre wot : | a ‘ 
oo w er < 3001; 90° ale ' r+ Th Sale Sale ) . g Sept. 19 12! ». 13) 49 ig. Ih 
pler .-----100 4 16,16 92 ot ile 6 412', Sey | 4 “16 Aug. Is” pt 18 
Granby Cons M A 3. 248. 100}/104 Sale mB tor | os : “3 s : BBL S53 Bee sc ; ef 
Gr S&P 29 o00|| 89% 106 ~ 9 pt. : 4 sept.17 l 
i - 700 og 10 ~ ( S| ¢ 3 
festern 8 100 29 9% Sale 7 |1057 OS Si 3) 67'o Se 3 —- * 714 Sept. J 
Great Western Sugar. - 25 1% 300) 101,000] 4 103% Sale lias , Sale 1105 § pt. 15, 10045 Se + 1 ) 36% = e| 227% & ‘pt 7 
ugar = 338 $.200 1 oo}! 20% Sal 2 o Sale ) pt. 24 107 3 Sept. 4 ov Jan. 5 66 “) ‘ 
' ale 4 |} 99 103 S 2 7 °% Se vu Jan 7 nie Ae a 
300) 287 ,900)| 924 . 164 - << Sale — 15 1 me. til a 2710 . 
0 11,050)! 92% Sale OS ¢ 17 | 17 Sate > a” pt 3t L067, Sept 1S 103 Apr. 27 108 a 
1923 4 Sale Sale |1¢ 4 ale 16 . 23 Se SHG Ja A ) Aug > 
100% 111 lie Sale Oo7 + pt. 2) 19 dt 24)\| 22 s - > 106 % Sept 1s 
ae : a ‘ ‘ ' M . : : 
ou Tit 'It1 Sept. 4ata Sept.16 13 Mar 25 Set. 24 
ept. 4:113% § pt.11 91 - 30 21% Jar 14 
. Sept. 11 107 ye 18 113% Jun 19 
Apr 1 5 } 2 
6 115% June 25 
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ST 
N.Y.8T OCKS SALES TO OC 
. 2 OcEK Ex OCT ] 
CHANGE 
In Pr 
| Giinke Since ice about || PRICES IN 
€) her a uo op) 
ie . Lemove Jan. l on.,3 IN SEPTEMBER i] 
ne Canane ar| Sh ae JLo. Sant 1 mea , = 
Guantanamo Sugar” no par a Sept. 1. | Sept. 30. ° RANGE SINCE JAN 
ae Stoves eT per 1000 33,300)| 19k fe- Bid Ask.| Bid ; Lowest. | Highest AN. 1. 
st preferved......... 00) 52" 17'300|| 8? Sele | 12. .| Bid. est. || 
Seen ian — ARI 1001 33,691 619'391 5% Sale | 14 | 12% Am. Sale Prices \| Lowest. 
Hartman C erred. ...- 100! 100 591 || 8735 Sale || 8114 8 4%| 3% 12\% Se - | Sale Price | ie Highest. 
n ¢ ) ' ‘ 1 d ‘ Ss 
Ha | Corporatio | 1,000 1,245)|102 le || 8134 Sale | ~3% 4 37 pt. 3) 14%58 | Sale Pri 
yes Wheel n.--100) 17°300 ett | a | bey oe Re _3% Sept.25| 43% Sept.11,| 11% Mae io) pale Prt 
Preferred... no 33" 216.800)| 34 89 || 4415 48. 101% 106 [loa meee lee s Sept. 8|| 37, Mar. 19 e Prices. 
Helmet Who nnn 222 00! 33,800 150200 3456 Sale 443g 48 | 59 5 "Gs }103 94 Sept. 71,83; Sept. 14/| en Sept. 25 {> Jan. 2 
> aia ¢ | -< ¢ oi ‘ ~ 44 : . 234 Sent. ( a ae A 
Ge Go Fs] 12:380)100 Sale |109 28, | 28, 2034] 278 Sept: 5} 03% Sept. 1101 May’ 4 t7 Keb. 3 
)&CoC asosl 5,400 Sale |/100 Sale | 40'4 Sale- 27% Sept. 5 By Sept. 12/| 42% J ay 9/106 
gee apm ag MB i os a | pe ae Sat 1 MB a hans 
old Pr =~ gh w; 30,100!) 47% wa is Sale | 71 Sept. 25 2*4 Sept. 14)! BY r. 24) 37 . 
ed le spss cans aa aigl HAMS le HAY Hawt sgt SORt 8a Mera 8 ae 
e Soun vanipaaeae 9 *« 85.900)| 3: Sale || 45 5'4| 47)2 Sale 4) Sept.: 4 Sept. 28)| an. 7 3 Aug. 5 
Budeoe (DO par'| ets 719.100 + he Bale iT 5 | 48% Ty | 45 Sept. 3 Bris. Sept. 30 Pet May 7 1 3 May 28 
sep Wowr Oar Gorn, 10 698.380) 19.100) 81 Sale || 63 Ai 7¢| 41t¢ 4154] 4010 Sent. or $845 Sept. 24|| 45” Sept. 30/1144 Seni. sr 
toate OU & Gen, Corp... 10) 180900 : 229,580!| 35% Sale — 3 Sl. | 6616 Sale | 62 g Sept. 21) t17 Sept. 17 | 43 .— i] 48% wom 30 
am Dos as --.- “no par| i] "O15 ROK 35% Sale ro 4 Sale 412 &, 62% Sept. we tl 4 Sept. 2|| 3 an. 2] 5° — au 
Indian Reflnins jle_.._no par} tht 0 3155.6 te 18 Sale 7 ; Sale O4 a 22 4 Sept. 3| 69 gs Sept. 15 } ons Jan. 5 43% Jan. 12 
Certificates Bessvsense 10} 106/100 92°3001| ta’) vee? |i 23 4 Bale | 24 ao | cer) oe Si aa? eee oe | 16 Apr. 22] 55 — July 16 
——«_  .. 10 1x ne 270,400 19 | an 23 oe $ 25 Sale | 17 'g Sept. oT ee, ame: Sell ts June 1}| 24 Jan. 2¥ 
Ingersoll-Rand ..._---- 100) oan 24.700 5% Sale 7 +? 20% Sale | 2314 Sept. 3| 37 Le Sept. 23) V % Jan. 5) 98 Sons. 34 
+ A gla 100 300 4.700))..--. ----- ‘ Sale re ale | 20 Sept 101 34a” Sept. 11 4% Mar. 18 25 Sept. 29 
Inland Steal 100 1.064 Om Dieea<* sages 6 6%| 8 : . ‘| 7% Sept | 24 Sept. 14) 13% Jan. 9 26 Ms Sept. 23 
Preferred... _.nvu par 1d Ss) 13 246 255 260) = ed g3 72| _9 Sept 1 9 lé Sept .17)/ 13 Mar. 24] 24 4 June 17 
Inspiration Cons C 100 1 ooo! 143,000 - ; 104 270 277 Sale |265 Sept. 17 ax 2 Sept. 17 toe Jan. 2 10% Aug. 28 
Internat Agric s Copper - - 20 6'¢ ron 7.600 17 $4 Sale 13 104 265 8 ©=©Sept f\jo2 Sept. 28 _6 Sept. 4 Qic Feb 6 
Int Business + pene tao par . >, HOU 194 600 105% 107 , 7m ; Sa 2 @ {105 Sept 23 254 Sept. O18 Mar. 24] 95 » Sept. 17 
Internat Ceme 1chines no par oe fe 4 176.700 32% Sale me 110 j1l2) 1 1 : , 42 Sept. 2 105 Sept. 23 Ae May 16 oR Jan. 7 
Preferred NS. ccs no par} oF tanh 117-100 117 %6 Sale 13% m4 254 Sal {198 Sept. 10 13% Sept. 14 09, Sept. 23 103 Aug. 18 
Inter Combus Enx-__n pr red 171,939 ul? 44 Sale (14 iS * L5'4 8 se | 29% Sept. 2 f Sept. 28 14 ¢ May 1 50 Sept. 23 
Internat Harve \ng.._no par 163 20 )| 6700 52% Sale tS Tie Sal 14914 Sale 12% Sept o| eo 8 Sept. 14 04> Apr. 13 112 Feb. 2 
Preferred ester ...- -100) > > ct 2.135.500 "Sala OA “ - 79% Sale L438 Sept 10 , i ; Sept. 25 <.% Apr. 22 ety, Sept. 28 
{nternat Merc Mari 100 eo" od 645,400 37 4 Sale 1 Sale 1047, Sale | 63 %4 Sept. 1 $1 4 Sept. 39)/1 10 M% Jun. 7) 17 ¥ see. is 
Preferred ___ arine._.100 2 200} 17.300 107% Sale (1 +25, Beep 15% Sale 1104 Sept. 31 1g Sept. 30) 5 ) Mar. 301150\, July 24 
ainentinanl Vide. 100) aa 30U 236, 630) 112) 115 118 , Sale 12912 Sale | 3% Sept. 29 06 Sept. 12 104 Jan. 5 Pe 4 Sept. 30 
Preferred _ __ ickel. ~~ --25 64.000) 918.700 13% Sale o76 Gate j520 cote tai? aoe 29, 45% Sept. 9 Of, SOM. s 107. Ae Se 
international Paper... i00| 1.700} 1,984,120 45) Sale a Sale 9 Sale LIS 4 Sept. 1 on” Sept. 18 | 31 {4 Jan. 21 5] Aug. 27 
Preferred (6 aper.__-- 100) 19 600 7'ane | oe Sale 50) Sale 1S ule | 7% Sept. 8 20 Sept. 30 AY te Mar. 25/1381 Aug. 14 
Preferred (7 ae ~ 9,100) | 023800 95 Sale i| on » Sal 3 14 me | 29 Sept 1 9% Sept. 19 14 Mar. 3 120 34 Sept. 18 
International ‘Salt as | 10'800 42.050 4 Sale 6 sal 99 Sal of lg Sept. 3 34 4 Sept. 18 24 " que 25] 14 % meg 29 
nternation:z Seana ._100 UU D5 my ‘ 75 | OO Sale 71% aie | 17 4 Se a Rl . Sept. 1 27 Aug. isl 5: 6 Veb 5 
—— Shoe___no par| “3 ot a ee Fe oe 1 we) %2 s a 63 ; Sept 3 99 . Sept at a4 Ye Mar. oa HY ‘4 Feb 5 
int Tel & Tel...--.---- 100 900 17.400'117%7" Bale (iee” Sale | 93% Sale | 90 Sept. S att aoe ee 1 + 100” Aue. 19 
eS rennet none 100} 38.100 S'Fonlltisec isa 185.” Sin’ ni * oa 9 Sept. & 434 Mar. 19) 74% pus. i 
Intertype Cor | oe aaa! 2 BGI GOO ues 120 11] 1G 190 SK L6 Sale | ; : IS 2 Sept 4( ‘3 Mar. 9] R&2 8 June 1 
{ron Products °: _...-no par) ‘ : 58S {itt Sale |] 12% 4 Sal 5 ‘ale 186 Sept. 16.195 Be July 31 O31. aes. 30 
le an oe *-i SOU 22:400.| 26 | sacha iC Hake lila’? gone oe 77) goes Of Bar. Ly 77 * jah’ 10 
Preferred..._........ 100} 1.3 7.300 26 =Sale ") 7K ss: le 114 Sept. 28 17 Sept. 4) 114% Feb. 2119934 Jan. 10 
gener Been he i" 100 $00} 10 500 90 92 60 24 i = 11% Sept. 28 131 Sept. 1 , i’ “2 Sept. 19]121 4 July 27 
Jones & Laugh 8 ere oon 10.100 20 21 | 18 ‘4 71 =e | 21% Sept 17 54% Sept. 11]/ ‘7 Apr. 3 144 June 3 
Jordan Motor Lay pref _100 3,900 73700 103 Sale |}10x% Sal 17 17! (| <2 Sept. 2 18 6 Sept. 28] 73 Aug 14 
Kansas City Lt iss -.-™ par| BF re 4.350 20% Sale | if 110 7 11 1 “1 16 ‘4 Sept &) | Rs July Ss 26 4 Sept 11 
Kansas og | Keates par| | ons 124.400 gh 113 ! teh Bb gi Oa Salis’ some, 14 au Sule obi ce * heb. 10 
ayser (J iW -------- 10 oe 13,7( 9 Sale Pe 1416 117 5% Sept. 30! 17 Sept. 1: 6% July 29 o1% Ket, 0 
Hiret eede Co new_no par! ; 900 ‘1 yh + 99 Sale al { Sale i ihe 113% Sept. 30) 17% Sept. 14 102% Jan. 19 ia 4 Feb. 26 
K erred ne 25,508 ss ”) 104 S = ale ( . 22)11 : 13% J ‘ 13 A ‘ 
elly-Springfield pew no par| $i 153.400 on” “ +2 <™ 7 dale he \% Sept. 4] sais Sept oF Wie ae 23] 21% nus: 12 
ferred 6% — , 6.5 97% \| 3077 Sa ‘ 3 ale |106%4 Sept. by Sept. 2: anaes ed. Y¥l116 a. 4 
Beare gs) EOS) “$8 8 HL, ak ll aot Bale | a8 sal a0 SSB 4] anit Bett b||'4582 Aue. 10 Bag Sie. 28 
Kelsey Wheel Inc__----- 100) 920 | a aE ale | 35% Sale | 30 Sept. 1! 36% Sept. 1 Jan. 2}1095¢ sept. 17 
Kelsay Wheel fne2-2-7="100) 26.400) 52°50) Bag Sa || 1's Sale | A sale | 536 sept i| goss Sept: 2tl| wet Mak 14) ats pe 
Keystone Tire ee --n0 par 19 P aanl 52.500 $7 5k 62 Sale 63 Sale 15% Sept. 2) tft: Sept. 16/) 83 @ Mar. 17) 365 ok 
Kinney (G R tub_no = “1: 00} 1.816.800 we 4 Sale } O72 Sale 64 ro 58 Sept S| 9M Sept. 15 2K Mar. 4U 100% Sept. 29 
Preferred PRES no par| 300 j 13°15 56 4 Sale 4 Sale 05 aah 61 Sept. 4 64 Sept. 23 43°" Mar. 24] 21 5 June 2 
Kresge (S 8) Co....... L00| I 100 1440 2 Sale ats Sale | 53} Sale 92 Sept. 2 a Sept. 1v a1 Mar. 25] 72 8 sug 3 
g preferred. reneanee 100 1.800 $,90.|| 8536 Sale || 76 2%) 1% _2 52% Sept. 21 56% Sept. toll a6 Mar.25| 74 July 3 
esze Dept Store ----- 100 aT ) 14356 475 OS OR. 1¢ yy 45 78 _1% Sept. 9| ae +. Sept. 10|| 46% Axe. 41114 Ane , © 
Preferred *%...no par 33 4 0 B00 o 490 say’ 4 101 00%, 105 16 Sept. 9} ae ‘3 Sept. 10 1 hy Mar. 30] 57% J pt. 18 
Kuppenhelmer Apa! 00 3,300 on. tae aan” 4a 131 599 63 Sale 290 Sept. 3| 101 2 Sept. 16|| 74 4 asee- 9| 3 “4 Taly 13 
PPE oy gst ts ‘én 100 1.400!| 90 p> “4 24 ear 7% 13 115% rt 44 Sept 29) 599 Sept 291) 95 Aor. - Df % May is 
e Gas (St 1 Sten age | 600 oR “ ONL, bey ” 341 ina Sept 1 115 ~ . 21455 ° Ol Sept p+ 
Preferred auis)._100 ’ 1.3 26 2 | M7 Qo oe 33. = Sept \115 Sept. 4 . Apr. 28/59 Sept. 29 
Lee Rubber & Tire. _1¢ 5,300 .300)| 96 100 | 23% 27 | 23 ab pt. 11) 3734 Se (10% Mar 25111 9 Sept. 2 
ver & Ti rs H2.¢ OK | 6s | 23 - 4 Sept. 16 ar 251118 < 
Lima ean oe Tire---no par| er oe 30Mp Bt Sale + roe | 99 27 23% Sept. 15) 23 an que. 2) A x [ad i} 
gett & Myers Tc -no par| op 125, 4 osanst Sale [165 at == 23% Sept. 15}| 234 jan. 16 Rt Sesme 
New .. fyers Tob pf_100 2.400 186 +o 12% iz | - on | x mo 1155 Sept. 14 | 2 Hy Sept. 15 o7 June 19 
EES thosetawsean ees 25, 14 Au0 Ce PP Sele || i2* Bale | 15 Sale 173% Sept. 20] 110% July 1/100% tk 11 
Loews Incorpor: ee 2h 2 ete 90 lo et 41 19 M4 mn) ! Sale oh Sale 144 Sept 2) 16! SI . ne. O117% ’ pee 13 
Loft Incorpor: ated..no par ie 4 215,20 6 =Sale 6 ¢ 121'4)120 Sale Od sept 1| 164 Sept. 15]) 11% Feb. 20) 8&5 Mar. 31 
one ihell La ated - _..no par| bee 600 1,105 oon 66% Sale 4 66%4| 77 : dale 11916 Sept 19] él Lg Sept. 10 HY 4 Feb. 20 1s June 22 
aban beuak \o > 00) ait Snell “Bic Ge b5 96 Sale | 77 s Sale | 65% Sept. 2 12114 Sept. 1: 0 June 23) 743 quly |! 
First prefe is tr ctfs_..100 62 OW) 69 100 6% Sale S434 Sale | 34 ile | 6514 Sept. 2 7874 Sept. 28 1654 Jan. 16/122 7 eee. 14 
2d Bn gy wee 10% »,400 Qs + -- 17 os : | aL | 93 Sept 11 nets Sept. 2s re Mar. 25 78 4 July 20 
Lorillard (P . -_* — S10 j 7% Sale " 17 '6] 47% Gale 7 Sept 4 Bee £4, Sept. 2: +9 14 Mar. 27 77, “pi 25 
+ taal lle L lonliosis 108 1% Sale| 90” Sale | 87 Sept ral Ba’? mone. i 7 $57, Aue. 24 
Louisiana Oi) ~~ ne 25 199 HK) 64 iM) 102% 106 +. 107 109! s7 Sept yr, ra sept. if 6k Jan. 2s) — o% Aug. 24 
Louisv Gas & no pa " 9,000 511 aU 108 111 ys 11S W972 _ M3 Sept 1 bv 4% Mar. 20 53. Apr. 6 
Ludium See & El A ctfs no par 4 SOO 1 Of 0 ors 34 “% Sale 15 116 : g ¢ Feb. 17 97 Sepe 19 
McCrory — eecees .710 par | Le 10) 1h one - p44 Sale 45 115 Sept 9) + Yh Feb. 14 110” Mar. 7 
oe te ata cl B_no pa 50,200 5600 IO] |-2--- - + Sale 143, Sale 44 Sept. 16 116 Sept oe Feb. LIJLLLY% June 16 
Mclatyre ge ett 100 >.d00 59 oon ty Sale $ Sale 23 : a 1344 Sept ‘3 +4 { Sept. 2: ih — 27)116 - —— 12 
ackay Comps Ines... - . 5, : 92% 94 sty Sale Bh L Ga , 2314 Se 2) 157% Sept 1 4 Jan. 24) 3 Aug. 26 
Ae a caaanae -___100 », 100 ah ATR 102% 107 4 Sale | 92 - = 32 Sept 16 241, Sept uf 13% Aug. 26 aaa Sept. 25 
Mack Truck Inc.._.-_no 100 1,100 148A 16 Sale Ol 110 10% 234, 91 Sept 3] 3S 4 Hept T 2:$)2 Sept. 16} 26 4s Feb. 3 
First paid Inc.....n0o par we. s “4 4 115% 117 hi 19',| 19 Eto - 2) 94% Sept y. % Feb. 17| 55 ‘July 23 
lst preter j ..no par 349.400 5.045 500) OS 68% 1 6 1 4 134! = 18%, Sept. 1} oo 5 Mar. 17| 98? Mar. 4 
uz! aueen mae, 400 9 a 118% Sale | 68 71) Ws 138 129 ” Sept u 19 5 Sept. 3 + tos Feb. 16/109 4 en 7 
Macy -_ - ss dy pia a 200 14 4 = de Sale 21) 4 Hs '¢ Sept < 41 Sept 4 > Jan. 2) nas Aug. 25 
ieocaressesescen oes vs Ean 1} isp = 107 ionic Se, tthe aoe 197 M4 Sept 11) 7 i4 Sept 2 aa Mar. 20}! 7 s Aug. 4 
Magma Cop er o<2e-- 100 »9 .20U) 194.000 aa Sate 1()7 Sale 19 11] 199 Sept 1h '\4 Sept. 21 117 Mar. 12' 783 i 23 
Mallinson HR --.--"0 par ye BUY 2.91 ” 9%] 92 LO 4 | 104 105 10% Sept in 210 Sept. | 194 Jan. 16238 .o. 7 
Preferred & Co.no par <)) OUU 52 cy ) 115 118 mh a Sal 101 4 103% Sept v4 112'¢ Sept. 1 : Aug. 13 232 Aug. 15 
Manati eae ~— wnccebUU 13,400 84 i * 44 Sale | - + 11 Bale aw) se * 26/1064 Sept. 10 = Jan. 27 11 3 Aug. 1S 
i€ ~~ =" "100 b20 33% Sate ti , Sale . ar (111614 Sept , 107 4 Sept. | r+ Jan. 2 108 Aug. 17 
Manhattan — scccesccess 100 HOO 13 Lin) 5 an J) Seale $3 Sale 114 Si ¢ 4 117 Sept. 2s] 1 99% Jan 4 107 6 Aug. 7 
sanahnstan Beach - - if $.400)| 48 53 Heer » 1S Sale | 2314 Sept. 30 14'5 Sept. 14 14% Jan. 20) (4 Sept. le 
\ attan El! St 190 2.600 8&0 1 46 @ xo 4 pt. 30) 2¢ u 14) 34 Mar. 3 11s Aug. 2 
Manhattan 8 ipp--_no par a) - tle 16 S&C Sent 26°% Sept. 1t}) 3 Mar. 31) 44! . 21 
Manila Elec birt " ae rd IN) 1 Ee id “4 % i4 Ss “ J og sep ] 21% Mar. 30 $7! sept. 14 
eagle ig St agp par aot) sD 4% a 43 4 Sale -) BA S| 40 Sept 5 BI Mar. lb 92°” Jan. 23 
Marland J Ju Expl_..no par 200) Kg . ") 3) 3 Sale u ) , _ = at Sept. 1s 55 Apr. 15 
Marlin Roc — ..no par ‘ 500) eA 600 29 4 Sale Zs S44 _ — 0 ary : = = ‘ 4a July 10) 82% i 1 
oto Nias ands iual “11300 3.7370 0 38 . or , : 0 27 pt | as sept. 2 34 F aus 24 ou Aion. »s 
Wart , : 00 11 ou 4 yale . _ ; ot ts S oat : 1% sept. | 1/7 ar. 2 eG g.2 
Hs oar ad arry Corp__.no par “TT 600 12 ; 13 Saale + ; Sal 1) ~ p 2 +] Se * 204 Mar 44 ov Mar. to 
an pee we nn 2 300 14.700 ) 24 4 Salk 10) pt. 29) 23 Sept. 14 25% Mar. 5 19% a pt. 17 
: _ p 1540 6.400) 35% Sale s I) p i? ae isl ec ae = 227% Apt. « 
“a emt Stores....- 100 : 197.140} 56 ; Sale 3 Sept. 11 ) Si 4 $2 hue 30 39 9 ie 31 
e aa : > ‘ e Hy re Seery _ ‘ > 7 
Metropol F (seanepadn dee ed OU 64a = air ip 100 : s1 . <') se —~ sept 1g 4 Mar. 13 30 s July 28 
Metro-( olde son pref _no ye aed | ¢ { 110% Sale ‘ if s pt 21% Sept. ] 1¢ Opt ] Sept. 15 
Mexican Seab'd Pie pref__27 100) Ty it: 12) bo 14 , 8a | 50/4 Sept. | 19%4 Aug. 31) 37 Aug. 24 
Miami C ab'd Oil. __no ~~ > SO) aa S50 7% OS 25, “ sia 116 Mint ol Jan él RF » Jan 7 
Mid-Cont | bet r 21.500) 5.000)) 35 gale Bene atlagee® aeme aerll 7 Jan. 9 97 Jans 
- opin , 3" 50M) 6500) 23 Sale sale - 2 wee Saree & 1 a3 el12 May 25 
Middle ceeaee oe 100 . ;600)|-- ae " ; : . , ‘ me p | DE Le Se * If 97% Ape. °1 124, June 13 
ee ae Prod sre i00 20,200 an f 100 ; soa ‘ ’ ‘ rm Sept fe 14 Sept + +t Jan “2 : 1614 i ty 16 
a rreterred = ---100 a4’ Dy 59.500)| 95% cal Te. ak 1 gp Gig Sept. 31 30” Sept a Mey 13 22 4 jen. 5 
} : “= ; On) 164,200 110,100|) 29 Sale S - Oo) ~~) «Sep y ) Sept 8) May 12) 243 an. 
as Ward & ty , 20) 145.800)) 4] =.) i S Sia | w ps 1 92 “ * 14|/| 25%¢ Aug. 19 24% Jan. 13 
M yn Motor Car 0.10 119 5 20/107! 110 <4 ~ re ; pt. 30 ~ pt | 83% Apr J 46% June 8 
My other Lode Coal .no par oD 200) 2 823° 400 ‘7 y) ) ‘4 ‘ _ z Sept. 2S 14 pt. 12 tA l ) a4 Jun 
Roto Nioter Clas i .no par ah rk S41.700 44 - e 0 "4 110 | . 4 4; Sept > oO sept 96 oot 16 3% lane 7 
otor Whee - SS <7 900) 5 Se ¢ , Pe | ale Sa roe = - 4 it Sept rn : Sept.19 ra an, AAT 7 ; ’ 
-_— ~~ | hy m ctfs.no par : $409 . ) 900 9 Sale ) aa . ne ‘ $5 Sept oe 1] Sept. 14 ioe op. 17 99K 7 10 
Jrefe “ose ee- me 2 8 4a a « _ t , =i = 7 “ve ar. of ae j 
steoaiene —" . met 100 5.300 iS4, 100) -- -- ~ Sale 4) — 7 se - i se * 0 al Mar 0 a June 10 
Murray Rediy ~<---=-- no par 100 37,400 16% 17 " Sale + pag it) Sr * “| os Sept i] ta Mar. 19 391 July 28 
Nash Motor ctfs....ne par 200 10.¢ 00)| oe 87 if i} 16 Ss 2914 Sept. 2 1314 Sept. 14 n May 4| 9% Sept. 30 
- rs Co..---. no par 8,500 re rN) 33 = Sale SO’, 85 _ a 15 Sept. 1 4 Sept.17!|) 1 14 Sept. 2] iat Jan 2 
-----MOpar 5. 100 45.200 ; b2 4 87 wi) Sept I IS'¢ Sept +o t Apr. 9) 35 ; Sept. 14 
a 1300 11687” Baie “|Iatnss SMC 1482 Ht | 3255 Sept: 22 B01 Sept. 3|| Hoty Sept. -oI a5. duse 38 
“~ on Sale 1657 Y ae he (O'g Sept “1 32 « Sept. 22 30% Sept 2] 87 tay 20 
——— ti 100% Sept i ‘75 4 Sept. 14)} 30 4 Apr. 23!) 35 Jule 9 
1475 Sept. 1811193 44 Aug. 22| 42% Mar. -? 
ept. 181119355 Jan. 51475 Mar. 7 
. 2 __ Sept. iS 
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STOCKS 


N.Y. 8TOCK EXCHANGE 





Par 
Nash Motors preferred __10s) 
National Acme stampe d_- 10 
National Biscuit 


Preferred___....___._ 1 00 
Nat! Cloak & Suit_____. 100 
i (“‘(stséC 100 
Nat Dairy tem ctf____no par 
National Dept Stores _no par 
Preferred _ _.100 
Nat Distill Prod v t c_no par 
Preferred _ no par 
Nat Enamel & Stamp. ..100 
RFE Ry init 100 
National Lead__.._.__- 100 
Preferred _ ae ease 
Nationa] Supply__.____-- 50 
on ] 00 
Nevada Consol] Cop 
Newp N& H RyG ee. “100 
Preferred me — 100 
N Y Alr Brake_-____- no par 
_. * pepe no par 
New York Canners___no par 
lst preferred_________ 190 
New York Dock.______- 100 
I a icp 100 


WN Y Shipbuilding. _._no par 

N Y Steam Ist pref___no par 

Niagara Falls Pow___no par 
Preferred, new ___..--. 25 
Rights 

Niag Lockp & Ont Pow pf 100 

North Amer'n when iss___10 
| |" a 50 

Norwalk T & Rub 
Preferred _ 


Nunnally Co (The) ___no par 
Ontario Silver Mining.no par 
Onyx Hosiery... --- no par 
Preferred oi 
Oppen'm, Coll & Co_no par 
— um Circuit Inc... _- l 
A alae eines 10 
Otis Hlevator........... 50 
NE «:netnwan ea 100 
Ge Ml... cocceccce no par 
PNTOD « « wéccuceseq 100 
Owens Bottle........... 25 
Preferred _.....- newane 


Pacific Gas & Electric. --1@ 
Pacific Mail 8S 


I ei in cir a no par| 

Pacific Teleph & Teleg__ 11 )) 
ae bas dad as ears a ia 1 00) 

rt rus abunam aaa 10 
Preferred 100 

Paige Det Mot Car__no par| 

Pan-Amer Pet & Tr______! 50 
Class B stock._____...50 
Rights _ 


Panhan Prod & Ref__no par 
Panhandle P & R, pref__100 
Parish & Bing, arpa. _no par 


Park & Tilford- no par 
Pathe Exchange “A"’___ : 
Penick & Ford_____- no par 
Penn Coal & Coke_______50 
Penn Edison, pref____no par 
a Seab St 2) no par 


le's Gas L & Coke_ {00 
Pe adelphia Co (Pitts) - -.50 


Philadelphia Co pref_____ 50 
Phila & Read C & I__no par 
Certificates. ...... no par 
Phillips Jones Corp._..no par 
Pep 00 
Philip Morris & Co_____- 10 
Phillips Petroleum. no par 
Phoenix SRR 
hanes 100 
Arrow Mot ©__no par 
RSE 00 
Prior preferred - - . - - no par 
Pierce Oi! Corp.....____- 25 
PROONTOG .. wcccccccce 100 
Pierce Petroleum. -___- par 


Pittsburgh Coal (of Pa)_ ‘ 100 
TE cinnnacmee 00 
Pitteburgh Steel pref____ 100 
Pitts Term Coal Receipts. 100 
Preferred 100 
Pittsburgh Utilities, pref__10 
Preferred certifs_______ 10 
Preferred certifs, new. - 


Porto Rico Am Tob____- 100 
Postum Cereal ....__ no par 
— | SES Ou 
ee 100 


Se 


Pub Serv E & G, pref___100 
Pub Serv Elec Pow, pf__-160 


Pullman Company ___-__- 100 
Punta Alegre DUGa? . .c<c< 50 
Pee Wn cnecavacoewas 25 
8% preferred AES. 100 
Radio Corp of Amer__no par 
PUOGMNTOG . . occcccccccs 50 


Railway Steel Spring. ___100 
IE sei tain webs akacianin 100 


pose Mines 


Consol Copper... __- 10 
eld Ice Cream... no par 
m i octadectieads 100 


Reis (Robt) & Co___ no par 
lst preferred 100 
Remington Typewriter. _100 
lst preferred_________ 
lst preferred series S__100 
2d _ preferred reo 


Replogle Steel_______ no p 
Republic Iron & Steei--.100 
_ _ ees ~~ 


Reynolds Spring Co__no p 

Re ane J) Rob Cl B- P25 
preferred 1¢ oe 

Rossa +05 e 


ae no par 
Sears Roebuck & Co ' foo 
Shattuck Arizona ) Copper. 10 





Price about 
Jan. 2 
1925. Se 








SEPTEMBER. 


RANGE SINCE JAN. 1. 
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ShattuckG (F )_ no par 


Ask.| Bid. 


4% Sale 105 


6% 7 
— 71 
--||J24 
“69 69 
100 100 
Sale 66 
¢ Sale 10) °4 
Sale 97 
Sale 4 
Sale 37} 
4 &7 
Sale 157 
117 115 
Sale 5S 
Sale 106 
Sale 13 
56 
G3 at) 
Sale 45 
57 54 
35% 50 
2 
30 $2 
Sale 65 
: v4 
98 }00 
45% 
Sale 25 
108 
Sale 5S 
Sale 50 
eat 174 
So 
KG 11 
6% 7 
22 33 
83% | 53 
Sinn we aimalati 41! 
Sale 29 
100 101 
Sale 135 
107 W108 
Sale 13 
62 SY 
Sale 55 
- 114 
Sale 11] 
Sale 10 
Sale 52) 
G4 
96 ‘ 
Sale 39 
103 | 
pate anene 21! 
Sale 60% 














3 2 
44 39 
etnies ierd 1! 
Sale 27 
al lll 201 
Sale || 15 
ntnat Benne 111 
Sale 13 
115 =|/115 
Sale || 5s 
46 | 45 ! 2 
Sale 10! 
49%\| 40 
Sale 52! 
88 s4 
Sale |} 25! 
Sale 3% 1 
23 «|| 34 
92 go! 
Sale || 39% 
Sale || 87! 
Sale 190 
Sale l 
Sale 26 
Sale 5} 
Sale 42\4 
Sale || &6 
Sale || 96 
62 || 45 
Sale || &3 
Sale 14% 
S4406 Beee 13 
13 
Sale 48 
Sale 133 
Sale , 55 
; Sale | 80 
Sale 13% 
435 | 20 
111 115! 
Sale | 81 
100 %4)| 105 
saeee Scueu } 97 
gogce 1104! 
Sale |/141 
Sale 1 33! 
Sale || 26 
105% \| 1073 
Sale | 537 
Sale 47} 
Sale ||1281 
119 118 
35 36! 
Sale | 137 
eben Bekee 523 
lceik aan exerted || 94 
1244} 25! 
73 | 85 
Sale || 79! 
Sale |100 
105 101 
120 | 106 
Sale || 143 
Sale i| 47 7 
Sale hel 
Sale || 8 
Sale || 837 
12044)/121! 
94 \| 89! 
Sale || 49 
Sale 41 
Sale || 66% 
Sale {|103 
112%)}113% 
' 
| AUER R, ] 14% 
Sale |/211 
7M) 8's 





Lowest. 


Highest. 


Lowest. 


Highest. 
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Sale Prices. 
94 Sept. 
Sept. 
Sept. 
, Sept. 
Sept. 
g Sept. 
g Sept. 
6 Sept 


Sept 
sept 
sept 
sept 
Sept 
Sept 


; Sept 
, Sept 


Sept 


g Sept 


Sept 


sept. 
( Sept.: 
Sept. 


44 Sept. 


Sept 
Sept 
Sept 


6 Sept 
Sept 


Sept 


Sept 


, Sept 


, Sept 


, Sept. 
, Sept. 


Sept 


, Sept. 


Sept 
Sept 


, Sept 
8 Sept ° 
Sept. 
Sept. 
Sept. 


Sept. 


Sept 
Sept 


Sept. : 
Sept. 
Sept. 
Sept. 
Sept. : 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. ¢ 
Sept. 


Sept. 
Sept. 
; Sept. 
Sept. 
Sept. 
Sept. : 
Sept. 
Sept. 
Sept. 
Sept.‘ 
Sept.: 
Sept. 
Sept. : 
Sept. 
Sept. 
Sept. 
Sept. 
Sept.: 


Sept. : 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
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4 Sept.: 
4 Sept. 
Sept. 
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Prices. 
se pt . 


Sept 
sept 
Sept 
Sept 


Sept . 
Sept. 


Sept 


4 Sept 


Sept 
Sept 


Sept. 
Sept. 
Sept. : 
Sept. 11 
, Sept 
Sept. 22 
6 Sept.;: 
Sept. 1s 


eee 


Sept. 
Sept 


6 Sept. 
lg Sept. 


Sept 
Sept 


4 Se pt 


Sept. 


Sept 
Sept. 
Sept. 
Sept. 


Sept 


Sept. 
Sept. 
» Sept 
Sept. 16 


Sept. 
6 Sept. 2 
» Sept. 2 
; Sept. 28 
Sept. 
Sept. 2: 
( Sept. 
, Sept. 10 
Sept. 18 
, Sept. 
Sept. 14) 


Sept 


6 Sept. | 
Sept. 14 
‘Sept. 
Sept. 


Sept 
Sept 


Sept 


Sept 30 
Sept. 25 
Sept. 
Sept. 1- 
Sept. 


Sept 


Sept. 
Sept. 


Sept. 2 


Sept. 31 


Sept. 2 


Sept. 11 
Sept. 
Sept. 


; Sept. 11 


Sept. 10 
6 Sept. 
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Prices. 


Jan. 


Mar. 
Apr. : 
Mar. 


Mar 
Jan. 
Jan. 
Jan. 
Apr. 
Apr. 
Jan. 
Apr 
June 
Apr 
Sept 
sept 
Jan. 
Apr. 
Feb. 
Jan. 
Sept 
Se pt 


Mar. ¢ 


Mar. 
Mar. 
Jan. 
Feb. 
Jan. 
Jan. 
July 
Aug. 
Feb 
Jan. 
Jan. 
sept 


Sept. 2 


Jan. 
Jan. 
Jan. 


Mar. é 


Sept 
Jan. 
Jan. 


Feb. : 


Feb. 
Mar 
Mar. 
Mar 
Apr. 
Jan. 
Apr. 
Aug. 
Jan. 
Jan. 
Jan. 
Jan. 
May 
Sept 
Aug. 


Sept. 


Aug. 
Sept 
Jan. 
Sept 
Sept 
Aug. 
Apr. 
Apr. 
Aug. 
Jan. 
Mar. 
Jan. 
May 
July 
Sept 
June 
Mar. 


Mar. ¢ 


Apr. 


Mar. 


Mar. : 


Mar. 
Aug. 
Jan. 

Aug. 
May 
May 
Mar. 
Apr. 

July 

Mar. 
Mar. 
Aug. 
Mar. 
Feb. 

June 
July 

Aug. 


Sept. 


Apr. 
Mar. 
Jan. 
sine 
May 
Jan. 
Mar. 
July 
Aug. 
Jan. 
Mar. 


Sept. 


Feb. 
Mar. 
Jan. 
Apr. 
Aug 


Sept. 


M35 
ay 
Jan. 

Jan. 

Jan. 
Sept 
June 
Apr. 
July 
July 


Mar. 


Jan. 
June 


Mar. 
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Sept. 


Jan. 
Aug. 


13% June 
Seot. 14147 Mar. 
5% Apr. 2: 
40% Mar. > 
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Ocr., 1925.] STOCKS -STOCK EXCHANGE RECORD 29 








STOCKS | SALES 70 Ot. 1. | | PRICES IN SEPTEMBER || RANGE SINCE JAN. 1. 
Price about 
N.Y.STOCK EXCHANGE [In , Since 3 


| September | Jan. 2. 1925. Sept. 1. Sept. 30 


Par| Shares. | Shares. |B Ask. || Bid. Ask. Bid. 

Shel] Transport & Trad__ £2 1,500} 29,700 Sale || 40 a6 fi Sept. 
Shell Union Oil 79,000} 2,506,580 Sale Sale 22 ig § Rr: Se Pe 

Preferred 100 2 490} 21.690 e ‘ Sept. 
Sherwin-Williams pref_-- 100} 800 Sept. 
Simms Petroleum 1 56.200 ,076,600 Sept. 
Simmons Co 35,700 312,950 4 é Sept. 

Preferrd 1 | 200} 2,500 : ; tara wa te Sept. 
Sinclair Con Oil Corp_no par} 84.100) ,462,.770 Sept. 

Pre oferre ad 101 600 31,050 | ; Sept Sept. Jan. 

j 25!) 59.600 ,267 900 Sept. Sept. : Mar.: 
Sless-Sheffield St'l & I_- 12,700 209,120 4 Sept. { Sept. Mar.‘ 
Preferred _ 1 300 7.700 Sept 4| , Sept. June 
80 Porto Rico Sugar-_-- 2,300 59,100 Sept. 24| 8 Sept. 1: Jan. 

Preferred _ * 100 2,300 Sept. 30/108 Sept. Jan. 
Spalding Ist pref- sivgutatatell 800 ; . ae May 
Spear & Co 100 >, 600 4 Sale : . ae L6 Sept. Aug. 

Preferred 100) 800 »,300 ; Sale | S&S 4 ; Sept. Aug. 
Spicer Mfg Co no par) 2 700 C 600 7 S: 916 Sale | : Sale 28 Sept Feb. 

Preferred 100 600) .900)) ¢ C > 105%)102% ‘ Sept. 2 Sept. 18) Apr. 
Standard Gas & Elec_no par| - 200} : 500 f Sale | 56% Sale |: Sept. Sept. : Jan. 

Preferred |. 3.700) 25.200 Al é 534 Sale | 53% Sale 5 Sept. 3] 54% Sept. Mar. 

Rights __- 2 15 _. 2 | || ee pa Sale % Sept. 2) 3 Sept. | Sept. 
Standard Milling 800 57,750 ; y j Sale | 6914 Sale 16 Sept Sept. : May 

Preferred | 400 3,250 R214 vA 1 86 13g Sept. 9) 85%¢ Sept. Jan. 
Standard Oil of C: alif...-.25 d 100 56,000 32% Sz 53 % 1 & Sale 52. Sept. 3] : Sept. Aug. 
Standard Oil of N J 25) 115.500 2,.333.190'| 40% Ss 3° sale ’ d s Sept. ; , Sept. Mar. 

Preferred 200 60 7k Sz 1163 ale | 4 6 4g Sept. 7 Sept. : July 
Stand Plate Glass ctfs.no par| 200 100 2 Sept. f Sept. Aug. 
Sterling Products_._.no par| 5,700 $3,300 g Sept. 3 g Sept. 2% Mar. 
Stewart Warn Corp__no par| : 100 977,200 sept g Heps. <. Mar. 
Stromberg Carburet__no par} SOO 5.500 Sept 6 Sept Mar. 
Studebaker C orp, pref_-_ - 100) 809 700 Sept Sept Mar. 

ew ..-no par} 2.100 3,922,700 Sept Ss pt Jan. 
Subm: ar Boat C orp- no par| 5,100 25 s00 Sept. Sept. Sept. 
Superior Oi no par’ 000 280.020 Sept Sept. 
Superior Steel . ,300 ,300 Sept. Sept. 
Sweets Co of America new 50 200 24.544 Sept Sept 
Symington temp ctfs_no par 25,800 < 900 Sept Sept. 

Class no par 38 000 207 Sept. Sept. 
Telautogr C orp ‘etfs__no par 500 52 100 Sept Sept 
Tenn C op & Che m no par 29 700} K 500 _ Sept Sept. 
Texas Company (The). 900 2,152 267 3% 3 Sept Sept. 
Texas Gulf Sulphur____ 109 400 534 Se ) Sale 9% Sale _ Sept Sept. 
Tex Pacific Coa) & Oil____1f 36.800 331,410 : S: l ’ Sale 1% : § Sept Sept 

Sept 


Texas Pacific Land Tr..100 G62 103 2 : 32 35 Sale {3: Sept 
4 Sept 
Sept. 








Highest. || Lowest. Highest. 





le Prices. | a” Prices. Pry Prices. 
Sept. 6 Sept. 4 Jan. 3 
¢ Sept. Aug. Feb. 
Sept. Jan. Sept. 
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; Sept. Sept. 
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Sept. Jan. 
¢ Sept. Jan. 
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Tidewater Oil New___ne par 2,900 100 |. 3 Sale 31 Sale |< Sept 
Preferre ad ree 100 7 a ] ] f : > Sept 
Ri ights ° = - - +4 , - 

Timken Roller Be ar. .no par 400 Ree 38% Sz ale le 2 sept | 4 Sept 

Tobacco Prod Corp 725 26.325 % Sz Sale _ Sale 94 Sept. 1) 93% Sept 
Temp ctfs Class A____100 700 7 93% Sz 103% le 34 Sale > Sept. ¢ , Sept 

Transcon Oil ctfs_____no par| 36.400 315 4 3a} 374 Sale | 3% Sale 329 Sept. <. Sept 

Tran & Williams Steel .no Par) 400 7 ‘ 32 2 P > | £4759 Sept. 2. Sept 

Underwood Typewriter _ _ _ 2: 3, 900 57 8: ale sale “gs Sept. 2) 52. Sept 

Union Bag & Paper 96,700 spt. « 3 Sept. 

Union Oil__- 

Union Oi), Califorria 25] 28 300 

Union Tank Car 2,100) 
Preferred 400 

United Alloy Steel no par| 500 

United Cigar Stores-_--_--- 25) 93,500 
Preferred 

United Drug 29,200] 
lst preferred 50} 6§00 
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sept. 
5 } ‘pt 
200) ‘ j Sale } 7%) 6 Sept. 
( 200) 9. 2: Si 2 12 S: |22° Y Sept. 

United Paperboard Go__100| 7,500 22,200 | % 2634 27%! : Sept. 
Universal Pipe 3,200] 534.7 Z Sa 2! Sale | : Sept. 
Preferred >. 100) ‘ } : é Si 2 Sale & sept. 
U S Cast Iron Pipe & F. 50, 100) ) 
Preferred 100 '800| 
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“xpress 100) 
U 8 Hoffman Mach__-_no 3,400 
U 8 Indus Alcohol 00) 31,800 
Preferred 190 690} 
U 8 Realty & Improvt-_ 31,200} 
3) ee ~100) 36,200) 
Ist preferred vi 300) 
U 8 Smelt Refg & Mg____50 32,500 
vreree 50) TOO 
: 100 
700 
,300) 
: 00 200) 
Utah 400] 
Utilities t PPE: 41,000) 
Vanadium Corp 600 
Van Raalte__ 100} 
lst preferred 00 
Va-Caro Chemical__-_no par 39,600) 
Certificates 300 
Preferred 100 000} 
Preferred certificates... _. 690} 
Class B 4,700) 
B certificates-~.-.-.-- no par 300) 
Va Iron Coal & Coke. 100) 300 
Preferred A 100 
Vivaudou (V) Inc... _no par| 59,200 
Vulcan Detinning _109) 100) 
Vulcan Detinning, pref “100! 
Waldorf System no par| 5.900 
Ward Baking (lass A ne pur) RO) 
Class B. . no par| 9 000 
Preferred pawl O00 
Warner Bros Pic A_- 10 39.500 
Warren Bros no pur 100 
Weber & lieilbron'’r newnopar 33.200 
Wells Fargo Express ! 100 
West Elec 7% cum pref. _100 RO) 
West Penn Vow pref 100 700 
Western Union Teleg 100 900 
Westinghouse Air Brake 50 s00 
Westinghouse El & Mfg. 59 500 
lst preferred Bn a) 
Westing'se Elec Instr no par 200 
Class A no par ) 
White Eagle OU & R mo par 1Oo 
White Motor nis) Di‘ 400) 
White Rk M Spr.ctfs_no par Oo 
Wick wire-Spen St! Ctf no par 32.800 
Willys-Overtand 5 18.150 
New preferred 190 32.609 
Wilson & Cane ¢ te _ oma par 190 
Wilson & Co ctfs_....no par RO) 
Preferred wo 80 
Certificates preferred 400 1] — ; 8 - 
Woolworth (F W f 500 1) 5 si : lf ' . } Ne 
Worthington P & M 33.600 7 SMa le te 3 ile $7 Se 
Preferred A Dk id 600 f ) ) { ile Se 
Preferred B a‘ N00 yf 4 ) 4 | j l Se 
Wright Aeronautic. | 21.900) : 7 % Sale Sale 
Wrigiev (Wm Jr)___. 5.000 45% Sale Sale 53 f 52 Se 
Yale & Towne 2! 309 5.320) |. aii _ Sale | Sale 2 Se 
Yellow Cab 1 RS 200 284 39% Sale 1]! Sal e 4 
Youngstown Sheet & Tube 79.790 146 ” Qa ts 7% ale . Gant 
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Apr. 
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Feb. 
Aug. 
Aug. 
May 
Sept. 
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Sept. 
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Sept. : 
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Sept. 12 


*£x-dividend. a This price is after distribution of dividends in shares of United Oigar Store at the rate of 38.85 shares for 100 shares of United 
Retail Stores c Ex-s0Uu% stock 
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GENERAL QUOTATIONS 


OF 
BONDS AND STOCKS 


i. In the following thirty-four pages of tables quotations are given for all the more important securities listed on any Stock Exchange in the 
United States; also for leading unlisted and inactive securities. 

2. Quotations from al) Stock Exchanges are as near as possible for the closing day of the month preceding the date of issue. As the New York Stock 
Exchange began with Jan. 2 1909 to quote all bond prices “and interest,"’ we have adopted the same method and no longer employ a_ designating 
mark to indicate the fact except where there is a deviation from this rule The reader will understand, therefore. that unless the letter “‘f” is prefixed 
to the price, he must pay accrued interest in addition to the price. This, however, does not apply to income bonds or bonds in default, in which casee 
the price includes the interest, should there be any. 

letter “f" prefixed to bond prices denotes that the quot ation is a flat price—that is, that the accrued interest forms part of the price, and 
the refore the purchaser does not have to provide for it separately in making payment. As already stated in the case of income bonds and bonds Ip 
Jefault, the price is always “flat.” and no designating mark is employed w indicate the fact. 

4. Stock prices marked thus (d) are per share All others are per cent except bank stock prices, 

5. It should be borne in mind in the use of these tables that the quotations for many inactive 
all cases the figures are obtained from sources which are considered reliable. 

}. The following abbreviations are often used. viz M* for mortgage, ‘‘g’’ for gold, “ou"’ for guaranteed, ‘end’ for endorsed, ‘“‘cons"’ for con- 
woneytes “eonv’, for convertible, ‘‘s f" fer sinking fund, ‘'l g”’ for land grant, “‘op’’ for optional. 

. The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 


NOTICE.—All bond prices are | “and interest”’ except | where marked ‘“‘f’’ and income and defaulted bonds. 


which are quoted per share unless otherwise stated. 
and unlisted securities are merely nominal, but ip 






























































Bonds. Bid. Ask. Bonds Bid. Ask. Bonds Bid. | Ask. 
RAILROAD BONDS Baltimore & Ohio (Concluded) — Canadian Pacific— Pe 
Bonds of companies consol'd are Pittsb Lake Erie & W Va— Cons deben 4s perpetual - -ja9 78%| 80% 
often under the consolidated name. Refund gold 4s 1941.__M&N R74 aS Eg tr 4s 1926-1928 __. &J b4 75 | 4.50% 

dirondack—See De] & Hudson 8 W Div Ist 58 1950..-.-. J&aI 96% 97% Eq tr 6s Apr 26 °26-'32(s a) REO b 515) 4.95% 
Akron & Barb Belt g 48 1942_J&D &Y oa Central Ohio— Aroostook Val 4 48 1929 F&A 7. | UF 
Ak Cant & Youngst 68 1930__J&J 99 100% Reorg lst con g 448 '30.M&8 97% New Brunsw Ist g5s1934_F&Alf 97 99 
Ala Gt South Ist 5s Dec '27_. J&J 100 | ae Ohio Riv RR—Ist g 5s ‘36. J&D 100 aes Cons deb 4s pe rpetual. J&J 78 80 

Gen M 5s Dec 1 1927 £.._.J&D 96 =~! Gen gold 58 1937 _A&O 49 ei Ont & Que deb gu 5s perp J&D tf 7 99 

Ist cons g fs 1943 ser A JXD 101% 101% Staten Isl Ry 448 1943 .J&D 78 ete: Carb & Shaw—See Illinois Cent'l 

Belt Ry of Chatt 58 1945. _J&J 95 amd Toledo & Cin Div 48 1959. _J&J 71% 71% Carolina Cent—See Seab Air Line} 

Ala Midland—See At! Coast Line W Va & Pitts Ist 48 g '90_A&O Blie 83 Caro Clinch & Ohio 58 1938..J&J| 101 101 % 
Alabama N Orl T & P Junc- Bangor & Aroostook— Ist cons 6s 1952 Ser A__J&DI5) 107%) 107% 

“A” deb 5s A! ‘40 red ‘10. M&N if 96 | 99 Ist M 58 g Jan 1 1943- -- Gad 96 98 Equip fs 1926-1937 sa_.A&OD 5.%) 4.75% 

“B" deb g 5s ‘40 red ‘10 MA&NIf 95 9s Cons refund & 48 1951- J&aT 72 72% Eq 5s 1925-1933 s-a___...J&D 0 5.°:| 4.75% 

“C” deb g 58s Nov 11940_A&OT/f 91 | 94 Medford Ext 5s 1¢€°7 __M&N 92 | G4 Eq tr 6s 1926-'35 (yrly)_J&J150 5.30) 505% 
Alabama Tennessee & Northern Piseat Div g 5s Jap 1943 -A&O 91% ....| Carolina & Yadkin River— 

Prior lien 68 1948... _.-_- J&I 81 | 86 St Johns Riv Ext gu 58 '39_ F&A 91 | ats “te 3, reese J&D 5 ones 

Gen income 6s Oct 1948. ~~~ ~~ 30 | 35 Van Bur Ext 5s 2 Jan "43-A&O 92 | 95 Carthage & Adiron—See N Y C 
Alabama & Vicksburg Ry— Washburn Ext Ist 5s '39_.F&A 90 | 92% Catawissa cons g 4s 1948__.._.A&O 89 91 

Ist M g 58 1974 series A_.M&N 100'% 101% Aroostook Nor &* 2 1947.__A&O 64 | tel Central oy Ry L | 
Albany & Susq—See Del & Hud Nor Maine Seepurt 58'35-A&On G92 | 95 Conv 6% notes 1927__ ___P& A} 100 100% 
Allegheny Valley—See Penn RR Battle Creek & Stur—See Mich C | Cent Ark & “East—See stLsw. 

Alleg & West—See Buff K & P Bedford Belt—See Chic M & St P Cent Branch Ry—See Mo Pac 
Allentown Term 4s 1919 Keech Creek—See N Y C & HudR Central) of _Georgia— 

Ext at 6% to 1929_- JI&T 10014) Bellingham Bay & British Col— Ist M g 5s Nov 1 1945_...F&A) 102%) 103% 
Alton Bridge—See St C M & St L | Ist g 58 Dec 1 1932 J&D 85 | Te Cons gold 5s 1945_- M&N| 100%) 171% 
Ann Arbor Ist g 48 1955-_- Q-J 74 74% | Belt RR & St Yds (Ind'p'lis)— 10-yr6% sec gold hds 1929J&D)| 103 193% 

6% notes Mar 15 1930.._M&S15 99 101 Ist ref gold 4s 1939 _..M&N 87 | Ref & gen 54s 1959 ser B_A&O) 101% 102 

Eq tr 6s Jan 15 (26-35 3&3 15,6 5,60) 5 25% |Belt Ry of Chatt—See Ala Gr So Eq 44s 19: 26 _..- J&I\b4.60% | 4.30% 
Ark & Mem Ry Brge & Term Belvidere Del—See Pennsylvania Chat hiv gold 4s 1951 J&D 84% 85% 

Ist M 5s 1964---~- _..-M&s 92 927, Bennington & Rutl'd—See Rutl'd Macon & Nor g 5s 1946____J&J 99% sane 
Aroostook Nor—See Bao & Aroos | Big Sandy Ry—See Ches & Ohio Mid Ga & Atl Ist 5s 1947__J&J 98 % ante 
Aroostook Valley—See Can Pac | Birm Term Ist z 4s 1957 gu_M&S 81%| 83'4 Mobile Div g 5s 1946 ....J&J| 100% <i 
Asheville & Spartanburg—S U & Bolivia Ry Ist 58 1927.__.. _J&J eae Oconee Div Ist z 5s 1945_._J&D ‘ par 

Col ist M g gu 4s 1955__.J&J >on aig Boonville St Louis & Southern— Cent RR & Bkg 5s 1937 _M&N 97% 98% 
Atch & East'n Br—4s 1928. J&J a7 . Ist M 5s 1951 _F&A (3, ji ii Chatt: ahoochee & G 5 5s ‘°30__J&J 95 ey 
Atchison Topeka & Santa Fe Boston & Albany 5s Oct '63__J&J| 103%) ---- ChatKR& South g 5s 1947__J&J 95 656 

Gen mtge gold 4s 1995 A&O 89 8914 I J&D 101% — Eatonton Br 5s gz 1926_._J&D 95 eae 

Adjustment 4s July 1 '95..Nov 83 h4 S4 et. 22 See J&I, 101% oa-- Ocean S § Ist 5s 1943___-_- J&I coos eece 

Stamped M&N 834 84 4s July 1937 -. -_-J&J 96% — Cent of N E—See NYNH&H 

Conv g 4sof 09 due’ 55 opt J&D 82% 83% 4s May 1 1933 gu N Y C_M&N 94 on Central of New Jersey— 

Cony g 4s of 1905 due '55_J&D 83 | 83% 4s May 11934 gu N Y CLM&N 9.44 eeun Gen M (now Ist) g 5s '87_.J&J| 107% 110 

Conv g 48 of 1960.....--- JI&D) 82% 4s May 1 1935 gu N Y C_LM&N 93 soon Eq tr 6s Jan 15 ‘26-35 JS&I15\0 5.25 5% 

Trans 8 L Ist g¢ 48 1958... _J&J| 86% 88 14 3 4s Jan 1 1951. - J&J 80%| ---- Amer Dock & Impt 5s 1921— 

Cal-Ariz Ist&rf4%s'620pM&s 93% G54 Ref 344s 1952 gu N YC__A&O 80 | agi inl Ext at 6% to 1936 . J&J' 106% 

| ES SEIN ere ii 91 96 | Boston & Lowell 4s Feb’ 33_J&J 74 | a Leh & W-B Coal con f 4s’ 30J&D 6 5§ — 

E Okla Div Ist g 4s "28__.M&s 984) 98% SR Ag IGS ...cccecee A&O 4 Con g 48 1935_- &k&Db 5% _ 

Hutch & So Ist g 5s 1928. _.J&J) 100 Boston & Maine—4 4s g '44_J&J 75 79 N Y & L Br gen 4s 1941. “Mes 90% 92)4 

Rocky Mt Div 4s 1965___J&J 834) 85 4s April 1 1929__.._.-- A&G S504 B44 General gfttSs 1941___M&8 ace ease 

San Fran & San Joaquin Val As Sept 1 1926_- _.---M&8 5 87 Central Ohio—See Balt & Ohio | 

Ist 2 5s Oct 1 1940__._A&O 99 4 05 ee ©. Se caccatccnds PAA 7i .--| Central Pacific—See So Pacific 

Santa Fe Prescott & Phoenix a0 BEES .nccceccaccule 62 ..-- Central Vermont Ry— 

Ist g 58 1942 whee se 994 99% 3s July 19% 2. PEAS J&J 15 « Ref M 5s 1930 guar____. M&S 93 93'4 
Athens Terminal Ry 6s Jan 1 193: 22 - -OKd 91 93 Eq tr 5s Apr 26 1932sa_.A&O)D 5.354 5% 

Ist gz Ss 1937 J&J R14 s4 lst & ref M on ser C 1929__J&J 87 _.-- Charles & Sav—See At! Coast L 
Atlanta Birm & Atlantic— Series D 6s 1929.....--- J&J 87 .---| Charl & W Car Ist 5s 1946. _A&O 99% 100 

Income 58 Nov 1 1930__-_- 10 42 Series F 6s 1930_.... . ..J&D 87 ar Aug Term Ist gu g 6s '47.__A&O 100 ann 

At) & Birm Ist g 58 1934.J&J\f 50 54 Daten te OO Pee. wacacecus I&J 87 ..--| Chateaugay Ry—See Del & H 

Certificates of deposit —-—_- f 50 54 Series H 6s 1930.._..--- MA&N 87% _...| Chattahoochee & Gulf—See Cent ‘of Ga 
Atlanta & Charl A L-—See Sou Ry Series I 7s ee: J&J 96 ..--||\Chat Rome & Sou—See Cent of Ga Ry 
At] Knox & Cin—See Lou & Nash | Series J — 7S A&O 96 Chattanooga Sta 4s 1957 gu__J&J s1 — 
At) Knox & Nor—See Lou & Nash | sawp | 544s 1926-1927.._..F&A\>b 5.60) 5.25% Chesapeake & Ohio— 

Atlanta & St Andrews Bay— - | Eq tr 6s 1926- 38 (year) - JS&DIO 5.7) 5.30% Ist cons g 5s 1939______-_ M&N| 102% —— 
[i Oh. Sin ecerrerces ennes< 78 82 Ports Gt F & Con 4\%s'37. J&D ‘inne fe General ; 44s gold 1992..__.M&S 90% 91 
Atlantic & Dap—See South RR Bos & N Y A L—See NY NH & H Conv g 4 ‘s 1930 op 1915 P&A! 97% 974 
Atlantic City—See Reading Co Boston Rev B & L 44s '27__J&J 97% — Gen fund & impt 5s 1929. ses 100%} 100% 
Atlantic Coast Line Co of Conn— Bridge'n & Saco R Ist 4s ‘28. J&D| 90 04 Conv g 5s 1946. A& 118%] 119% 
Certs Indebt 5s irredeem_J&I |f 98 100 ¥4)| 2d 48 1928 J&D 84 SO Eqtr4sJan 15 1926.. "FRIIB D 4.60) 4.25% 

Atlantic Coast Line RR— Burns & W—See Atl Coast Line Eq tr 44s Nov '25-'27..M&N} 4.70 4.30% 

ist cons 48 July 1 1952.M&+ 91 92'4| Buffalo Creek Ist 58 1941...J&J| 9934] 10134 Eq tr 4s Dec '25-'26.. J&Db 4.60 4.25% 
Col tr g 48 Oct 1°52 =. M&h 87% SS | ist ref Se 1961 ..........- J&J 97 9s Ed tr 5s Mar 15 °26-'38 M&S1550 5.05) 4 80% 
Conv deb 4s "39 op ‘1 mer 8S 58% Buffalo Rochester & Pittsburgh— ' Eqtr 54s '26-'37 (yrly)..J&Db 5.05) 4 80% 
Gen unif ser A 4%s 64. J&L 92 94!,|, General 5s ~ 1937.......M&8} 100% 101% Eq tr 68 1926-35 (yrly) J&J15)b 5.40 5.10% 
7% notes May 15 So MEN. 15) 1074) 107%); Con g 4%s 1957___- = -- M&N|) 87%4| 87)o) Eq 64s 1925-'35 (ann). .J&D> 5.10) 4.85% 
Eq 64s Feb '36 (yr) -F&A Db 5.05, 4.85%|| Eq 6s ser K 1926-33 (s-a)_P&A\D 5.25 5% Craig Valley Ist 5s g 1940- 1a4 97 %| sags 
Eq 6s Jap 15 '26-"35_J&J 156 5 25 S% Equip 4 s series G 1929___A&O\b 4.90! 4.60% Any Creek 4s 1946. , 83 
Ala Mid—1st gu g 5s'28M&N) 100% ----|| Al & West 4s g guar 1998. A&O| 84 enies R & A Div Ist con s 4s ‘89. ie) 83%) 85M 
Atlantic Coast Line of 8 O— | Clear & M Ist 5s ¢ gu 1943_J&J 9x '4 Hae wed con q 45 19 _ ans sO | 83 
Gen Ist g 4s July "48. _J&JI 91 | --..||Buffalo & Southwest—See Erie Warm Sp Val Ist 2 g°41.M&S| 98 4 e« 
N E of 8 C 6s 1933. -e 109 ...||Buff & Susquehanna RR Cor Coal Riv Ry Ist 4s gu'45.J&D| 84%!) 85? 
Brun & West Ist 4s '38_ _J& 91% 9434)|__ 1st 4s Dec 30 1963....___- Pea SO | 81 || Elevator Co g 4s gu 1938_A&0 4 
Char & Sav gen 7s 1936. ye) 117 --||Burl Ced Rap & No—See CRI&P | Big Sandy Ry Ist g 4s °44_J&D 88 | 89 
Fla So Ist g gu 48 ‘45...J J) 89 90 || Butte Anaconda & Pac 58'44_P&A| 8114) 90% Greenb Ry Istg gu4s'40M&N, 8635) -- 
Nor & Car 5s 1939. - "hn0 100 ----|/California N W 5s 1928 gu__A&O 99%} 100% Raleigh & 8S W Ist 48'36..J&J) 86 | --.-. 
Pet'b'g—Class A 5s ¢ °26.J&J, 100 ----||\Cam & Clear—1st 5s g 1941_J&J 99 |  _.__|| West Poc Corp lst 4%s'45 F&A 90 93 
Class B 68 g 1926.._.A&O 101 ----|| Gen M g 48 1955__-_. F&eA| 83 | ----|\Chesa cake & ¢ hio Northern— | 
Rich & Peters 4s '40.A&O 96 -.-|\Cambria & Ind—Ist 5s °36-M&N| 9814 Ist M 5s 1945 guar_.__. A&O|; 9 | 100 
Sav Fla&W Ist g6s'34-A&0) 10°34) 1il | Gen mtge 6s 1944__.____. F&A 101 | 102 \4 | orlsnerfield & Lanc Ist 5s'55F&A 65 75 
Ist M g 58 1934-_-___- A&O) 100% = Eq tr on" 1926-38 (year).M&N\b 5.40) 5.20% |Chic & Alton Ist 34s 1950. J&S if 48%) 50 
Wil & Wel gen g 58 '35..J&JI, 101 | 102 |\Canada At —See Grand Trunk | Ctfs of dep Jan'23 coupattach_|f 47 | 49 
Gen mtge g 48 1935...J&J) 93 ----||Canada South 5s 1962 ser A_A&O 102 | 1034 RR refunding g 3s 1949__A&O| iS 6414 65 
Atlantic & Yadkin—See South Ry ||\Canadian National Railways— | || Certificates of deposit— | 
Aug Term—See Charl & W Car | || 434s Sept 15 1954 _..M&815| 93%! 94 Stpd as to Apr 1925 int_--__- F 604| 61% 
Austin & Northw'n—See So Pac || 4% guar gold notes 1927__J&J 99 | gal Equip trust 6s Jan 15 °26-'35 | 
Balt Ches & Atlan—See Pa RR _| || 5-year 134s Feb 15 1930 FP&AILS 83% 98% OL Sa J&JI50 5.75 5.35% 
Balt & Cumb Val RR 6s °29- Jat 100 | sone 10-yr 444s Feb 15.1935 F&A15| 96% 96% Chicago Burlington & Quincy— 

Ex Ist M 6s July 1931_...J&J| 100 ----|| Equip tr 7s May 1 1935-_M&N_ 110 111 Gen M 4s 1958........- M&S, 88%) 89% 
Balt & Harrisb—See West Nid || Equip trust 44s 1926-30. J&J.b 4.25. % ist & ref g 5s 1971 ser A__P&A) 101%) 102% 
Baltimore & > = aT } '\Canadian Northern— tr 6s Jan 15 '26-'35__J&J156 5. 30 5.05% 

Ist M op Bt July 1 1948...-A&O) 8935) 90 Ist con deb 4s 1930 gu-.J&D30| 95%) _96 fil nois Div 3s" 49 op ‘29 jag 8314 

Conv 4) oN 1048 553 tk|  Ohx| ISLS] §& F deb 7s 1040, -....... J&D) 115%) 11644 || | 48 July 1 1949__-- 2 90%4| 91 

Cony 4%s 1933 red 1923-M&S 92%| 93%)| 8S F deb 6s 1946________| J&J\ 117%) 118 Nebraska Ext 4s 1927. -- “ads 99% 99% 

Ref & gen 5s1995serilesA_J&D) 91 91% 10-yr g 446s Feb 15°35 __P&A 96% 96 %\\Chic & East Il] (new co) — 

Ref & gen 68 1995 seriesC_J&D) 102 | 102 '4 Equipment 44s various_-____ b 5.35) 5.20% Gen M 5s May 1951_-.--- M&N 73% 74 

10-yr 6s July 1929_---_.-_. J&J) 103 | 103%5|| Eq 6s Jan. Pt an'29 ser B.J&J\b 5.10) 4.80% 

Eq tr 4348 1926-40 (yr)_-M&Nb 4.95 4.75%|| Canadian N W 44s Oct 22 1943 92%) 93%) 

=a = = 1926-38 (yr) .-- R&A 85.08% | 4.80% Mealtobe S E Ist 4s £'29_F& 94%| 95% 

Eq r 5s oe 5.05%| 4.80% yinn Term g 4s 193 J 84 8 
Eq tr 6s °26-'35, (yr) --J&d 15,0 5.10) 4.80% || st g 49195006183 — 
PittJc&Mdiv3\%se'25M&N| 99%! 100 } 
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RAILROAD BONDS 


_ NOTICE. —Aall bond prices are “and interest” except where marked =" and income and defaulted bonds. 




















Bonds Bid 
Chicago & Eastern Illinois— 

lst cons»! §s gold | es A&O 104 

Chic& IC Ry -Ist 58 1936.J&J 
Chic Grt West—lIst 4s 1959_M&sS #2 
Chic Ham & Wesi Ist 6s °27.J&)) 1014 
Chic & I © Ry—See Chic & E 1) 
Chicago Indiana & Southern Ry 

Con mtge g 4s 1956 guar__J&J S5 

Ind lll & la Ist g 4s 1950__J&J Ss 
Chicago Indianap & Louisville— 

Ref M g 6s 1947 series A__J& 110% 

Ref M g 5s 1947 series B__J&J QQ 

Ref M eg 4s 1947 series C__J&J RSIS 

Ist & gen As 1966_.--.-_M&N 90 '4 

ist & gen 6s M Ly °66 ser B_LJ&J 10234 

Equip tr 6s '26-°35 (yr).-J&J15\b 5.45 

Indianap & Lou Ist 4s '56 J&S is 

Monon Coal reg 58 36 opt J&D 55 
Chi & St L Sh L—See CCC&StL 
Chicago Lake Shore & Eastern— 

Ist M 444s 1969 opt 1919-J&D) 94 
Chic Memp & Gulf 5s 1940__J&J SY 
Chic Milw & Puget Sound— 

Ist M ¢ 4s 1949 guar. -I&I-Q-Jif A7% 

ertificates of deposit f 
Chie Milw & St Paul (new co)— 

50-year 5s 1975 Ser A wi-_ 

Adj M_ 5s 2000 wi t 53% 
Chicago Milwaukee & ‘St Paul—_ 

Gen g 4s A May 1 1989_-_J&J} 79% 

Gen & ref 44s Jan 2014__A&O|f 48! 

Certificates of ds ‘posit. 

Conv 5s Jan 2014 ser B_ “F&: ili tS '4 

Certificates of deposit. - . 
let sec Ge 1934........... J&)) 104% 
Gen g 3% . P May 11989..J&J)| 69 
Gen 44 ‘89 series C_ J&)| SK 34 
Deh etd 40 “Vuly 1 1934. --J&I| f 48 

Certificates of di ‘posit _ - 

Conv deb 4 4s °32 opt '22- sé)! 18 

Certificates of deposit _ - | 
Gold bonds 4s 1925 opt ‘22 S&DIF 4845 

Certificates of deposit f 
m European loan 4s 1925__J&D/n 44% 
Equip tr 6s 1926-35 (yr) J&J1/\) 2.80 
Equiptr ds ‘26 + iaeanid r)F&A\b 5.60 
Bedford Belt 5s_.-._.___- 1938 90)! 
Chic & Mo Riv Ist 5s 1926_J&J 99 
Milwaukee & Northern— 

Ist ext 414s '34 (blue)._.J&D| 90 

Cons 68 1934 ext at 4 be 
to 1934 (brown).__J&D! a0 
Chic & Nor M—See Pere Marq 
Chicago & North Western— 

Gen M 3%s@ 1987-_.-.-.-- M&N 74% 

Gen M gold 4s 1987__._- M&N| St's) 

Stmpd non-pay Fed ine tax s4 
Gen M 5s ‘87 stpd inc tax.M&N) 102! 
Sinking fund deb 5s 1933_M&N QO "4 
Sinking fund ts 1929____- A&O| 14 

fee ARQ) 100'54 
Exten bonds 4s 1926_...F&A15| 100 
10-year 7s June 1 1930__.__J&D 107 
15-year 644s Mar 1936 . . 1&8 11! ' 
Ist & ref 5s May 2037 ...-J&D 6 
Eq tr 5s '26-'35 ser M( yr) “J&D\b 5.10 
Eq tr 6s Jan 13 » 26-35. _J&J15\>b 540 
Eq tr 6'4s 1926-36 ser J- “M&S|) 5.10 
Eq tr 6s 1925-36 ser K_A&O|b 5.10 
Des Plaines Val 4%s 1947.M&S 90 % 
Frem EJk & Mo V 68 '33__A&O 107% 
la Minn & N W Ist 3 %s'35.J&) SY 
ManitowGB&N W323 s'41_ J&J SO) 
Milw Lake Shore & Western— 

Ext& 4 sfg5s 1929 P&A 
Mil Sparta& NW Ist 4s '47.M&s 87 
Mil&State L ane Ist 3448'41_J&.) sO) 
Peoria & N \ 34s 1926 - _M&s 94 
Prin & LAA 3%s 1926..J& 99% 
St L Peo & N W 5s 1948__J&J 100 
St Paul East Gr Tr 44%s'47.J&. 4] 
Sioux City & Pac 34s '36_F&/ S7 

Chicago Peoria & St Louis— 

Prior lien gold 444s 1930_.M& 25 

Certificates of deposit_——-. 25 

Chicago Rock Is! & Pac Railwa 

General gold 4s 1988_...-_- & 844 

Ref ¢ poblng Fe > to 1911.-A&: BH! 

54% ® notes 1926........- J& 100 4 

ae De De vrnescedswde J& 99% 

5% notes 1929. ......... 7: 99 

44%% notes 1928.__-. 9s 

Eq tr 6s Jan 15 1926- 35. Ths 5.50 

Eq tr 5s 1925-38 (s-a)____.J& 5.10 

Eq tr 5s Apr '26-'34 (s-a). A& >. 10 

Eq 44s 1926-July'27 (s-a)_J& 1.80 

Burl Cedar Rapids & North- 

Con Ist & coll tr 5s g'34.A&U 100 
Choctaw Oklahoma & Gulf— 

Consol gold 5s 1952. .--M&N 101 
Choc & Memph 5s 1949___J&J 98 
Peoria Ry Ter 4s° 37 gu op J&J $1) 
RI Ar & La 4%s 1934____M&s 87% 
StP& KC ShL44s8'41__-F&A 84% 
Keok & Des M—Ist 5s '23. -A&O | 

Certificates of deposit... __- f 84% 

Stamped as to interest__.. f 2 
Chic St L & N O—See II] Central] 
Chic St L & Pitts—See Penn Co 
Chic St Paul Minn & Omaha— 

Cons 6s June 1 1930__-_-_- J&D) 102% 

Cons 6s red to 34s 1930._.J&D 

Deb gold 5s Mar | 1930__.M&s 96 

eS ey aa eee 96 | 

Eq 6s 1926-35 (ann)....J3&J15\b 5.45 

Eq tr 7s 1926-31 series B__.J&J > 5.35 

North Wisconsin—s 1930_J&J 

Super Sh L 5s June 1930. M&S 99'4 
Chic Terre Haute & Southeast— 

ist & ref g 5s Dec 1 be a J&D 86% 

Income mtge Dec 1 1960--_--. S144 

South Indiana Ist g 48 ‘'51_FP&A 75% 
Chic Un Stat Ist 44s 1963._J&J 93% 

lst M 5s 1963 se ries B....J&J| 102% 

Ist M 6s series C 1963__J&J_ 117% 

Guar gold 5s 1944._......- J&D 994 
Chicago & Western Indiana— 

Gen gold 6s Dec 1 1932...Q-M) 10514 

Consol gold guar 4s 1952_._J&J 79 

lst & ref 544s 1962 A____- M&S 9S 
Chic & West Mich—See Pere M 
Choc Okla & Guif—See CC RI & P 
Cincinnati Hamilton & Dayton— 

General 5s gold 1942_____ J&D 95 

2d mtge gold 4 8 1937.__.J3&J 95) 

Dayton & Mich gan Ist 58 1911 

Extat4\%% to '31 op'17.J&J 95 
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Bonds Bid Ask Bonds. | Bid. | Ask 
ES a> a que «uy GUD GuED GED cua — | 
C Ist L& C—See C }& St L— Des M & Pt D—See Minn & St L 
Cin ind & West Ist - 1968 5. M&N 7714 78 Des Pl Val Ry—See Chic & N W 
Cin Le ey a wale ef ae RR ee ee & West—See rer M 
Cine & Musk Val 4s 1948_._F%é a Jet & Mack pri 4s 1995_.._J&D 70! 76 
Cin N O & Tex Pac Ry— Mortgage gold 4s 1995___J&D) 65 , 71% 
Eq tr 5s 1926-38 (yr)---A&O\b 5.25 5°. || Detroit Riv Tun—See Mich Cen! 
Cincin nore ist gz 4s 19S? aoa] S5 87 — «. Toledo ote met 83 
Cin San & Clev—See CCC & St L} st gold guar 4s 1953__.__J&. 3% 86 
Clearfield & Jeff—See Pa & N W) Dul & Ir Range—Iist 5s'37__A&O| 101! 102% 
re aad & a ry R&P | Duluth i. & Northern ry | 108 
Cleveland Akron & Columbus— | Gen gsf 5s Jan 1 1941____J&. 03 34 sone 
General gold 5s 1927..-.-M&S; 100 | Duluth South Shore & Atlantic mn 
ia some guar Fy 1940_.__.F&A SY 91 lp os 5s ES Panag ne 87% 87% 
NSUATANOOSE «. « ccccnsnacce | a iaael utchess Co—See Cent New Eng 
Clev Cine « ‘hic & St Louis— | | East Tenn Va & Ga—See So Ry— 
General 4s gold 1993 ..---- J&I) S4 | 85 |Eastern Minn—See St P M & M 
Ge nM y ser B 1993. ---J&D| 100 ¢/ 101 ‘4 nen oot & at 5s 1941_.__.M&N| 1014 a 
eb gold 444s 1931_.---- &J) GS 98 bg mira amsport— 
Ref & imp 6s 1929 ser A__J&J Tee 103 lst 6s 1910 ext at 4% % 1950- J&J) &8 90 
Ref & imp M 6s ‘41 ser C_.J&J| 104! Income 58 2862........-.- &O 96 aes 
Ref & imp M 5s ‘63 ser D__J&JI 937 99% 4||El Paso & R I—See El P & Sow 
Equip tr 5s 1926-'29 (yr)__J&J|b 1.75°, |El Paso & Southwestern Co— 
Equip tr 6s 1926-'27 (yr).-J&D b 4. ‘60 t.35)| El! Paso & S W RR— 
Cairo Div Ist g 4s 1939_.-J&J 91 on Ist & ref 5s 1965. .----A&O| 101 
CW & M Div Ist 4s ¢ ‘91. -J&J 505 4 82'3|| New Mexico Ry & Coal Co— | | 
St L Div Ist col tr g 4s '90 M&N 82s | ist col tr g 5s Oct | ‘47-A&O} 100 cece 
Spr & Col Div 4s Ist g 40_M&& S9 | Ist & con & coll trg 5s’ 51. A&O| 100 ine 
White W V Div Ist 4s '40_J&J 86% Dawson R & Coal 5s '51_J&J| 100 s 
Cine Ind & St L Sh Line Ry— | |. ElPas& RI istggu5s'51_J&J| 100 os 
_ Ist gold pu ur 4s 1953..-A&O |Erie—N Y&E lst4sextg'47-M&N/ 59 — 
Cc! SL&C Ist 48 & Aug, 36 Q-F 92%| 94%)| 44s 3d ext 1933-..---.-- M&N) 93 94 ax 
Sy I A eae 
‘lev um Cin indian: 1} 8 5th ext go == ‘ eas 
Gen po gold 6s 1934 2 "F&3 &J| 107 || 7s 1st cons '20 ext to '30-.M&8| 1084} 10844 
Ms pty ext is O38. 4&0 oS 95 || preet ow gold és 1996... -J&J) 61K a3 
nd é g 5s Apr a g? || Gen Lien go s d4 3 yy 
Peor & East } t. 4s °40__A ° ’ 78 54 80. || Conv gold 4s 1953 ser A..A&O) 66% 674 
erences Wecgcaee V3) Soc] EB tae A88) Bl Hs 
|\Olevelar rai 4 — \| eries rae ‘ 33 
evels sd Lo ist 5 5s 1933 ne EO 1014 -.-|| Eq tr 6s 1926-35 (year) J&J15 4 5.70 5.40% 
Stamped subject to call__.- -| ____ || Eq 6s ser FF '25-'28(s-a)-M&N|b 5.70) 5.40% 
Gen M_ 5s 1936.....-.-.-- J&D 99 | 10) Penn coll g 4s Feb 1°'51_..P&A, 97 97% 
Con refg 24 4s 1930 red__J&J 97 4 98! Buffalo & Southwestern— 
Clev & Mahon Val—See Erie RR Ist g 6s ‘08 ext to 1928_JA&JT 101 102 
Clev & Marietta—See Penn RR 2d g 5s ‘O08 ext fo 1928 - I&T 95 ened 
ly +. a iete— Spe eee So oft ne Peg, at 5 os 29 ANY Fe éaee 
Clev Short Line—See L 8 c Term 5s 1928. J& enaw 
Cleveland Terminal & Valley— — a Ch & Erie 5s lst & } 982..M&N| 100% scene 
- a fis gold F rus = 995_....M&N 82 83% penne Fe Os Tet «a. Fei es saon 
Ist sf 5 ws 1972 series A A&O| 106% 10615 | Erie & Jersey sf 69 1955-J&3| 104 | 104% 
Ist M sf 5s 1973 ser B____A&O| 100%, 100% Genesee River 6s 1957 . oo J} 102 % 102% 
Coal & Iron Ry—See Western Md Long Dock 6s con g 1935_A&O!} 107: soir ho 
|Coal River Ry—See Ches & Ohi Newb & N_Y Ist 5s 1929- J&J 70 — 
\( Yolo & Sou Ist g 4s 192 29 _ - F&A 98% 98 % N J & N Y 5s 1950- . - _M&N 70 75 
Ref M g 4s May 1 °35- “M&N 94% 95% 2 ora gu g 5s'46._M&N 923 95 
Eq tr 6s 1926-35 (year)..J&J15|b 5.50, 5.15% NYLE&WC& RR— 
Ft Worth & D C 6s 1921— _Ist_ 6s ext 544% '42- en one an 
: ~ at Ts to 1961 5-268 104% 105 N hf } KA 4 B = I tie 6s ' 
|\Colo Sou N O & Pac—See St L&S F extended a i : - 
Colo o, . Cripple Ork D Ry- a ; 7 § Had pe 1 as Mea 3! MRS 9644 97% 
Ist gold sf 5s 1930___--_- &.) 5 Susq J estern— 
Cent Tr C . cits of dep dep- 555 5 15 , las Sy yr o 1987 . : bag i2 = 72% 
t cons 5s Oct J42_. A&O) 2 mtyge ee a&/ 1 4 
iC ol { ane “ an Ter—See Nor &W } Gen mtge 5s g 1940__._P&A 60 61 
Col Hock Val & T—See Hock Val | Term Ist g 5s 1943_...M&N W5% 99 
iConn & Pass—lst g 48°43. A&O S] 84 || Registered $5,000 each_. - 92 95 
Newp & Richf Ist 5s ‘41 gu_J&.! ; ——- of - ‘ao 6s R318 89 93 
Sonnectiog Ry (Philaj— Wilkes & E ist g 5842 S&D| 63%! 64% 
lst M gu 4s Mar 15 '°51_M&SI! 89! 91 Erie & Jersey —See Erie RR— 
‘onne +P A Monongahela Le ° on at “54 -See Penn RR— 
Ist sf gold 4s 1930 opt-_. é 95 ust o rance— 
‘uba Northern 6s 1966 stpd_ J&I 92% 9244 || External s f 7s 1954 M&N 86)4 86% 
Ist mtge 6s 1966 See 90 | 93 |European & N A—See Maine Cen ms 
‘uba RR—Ist_g 5s 1952-..-J&JI 86% 87 |!Kvansv & Ind 6s 1926___-_-- J&JI a”? sane 
Ist] & ref z7%s'36 ser A_J&D| 108! 108! 4 |Fitchburg—5s Jan 1 1934.._.J&J 80 ane 
Imp & cutie & 5s 1960. - on 77 79 sss om 0es. SS SPR es] oe emis 
‘urrent Riv—See K C Ft ME Seetadeeeneed setae 
jallas & Waco—See Mo K & T i] 4s ‘refunding Mar 1927...M&S 83 onan 
laws aig l rine tot ty Ng , pe | ae AsO at anée 
layt & Mi —See C | Dal Bee eneccendsasaue q eaees 
ayton Unio 4s 1949 ca aioe J&I 85'4| 87) [Ang & oe Marq—See hs ere * 
1& tr 34s '55..__F& a ee o Cen & Pen—See Seab Air L 
oS oe Se cree Se vas | ||Florida East Coast 448 '59J&D| 93%) 96 
Cony ig ose -igdd as | S08] “b0% lmarida, Sourh Soe “Atl Goast “Bb: Bee 
st & ref zx 8s —S can as —— SCG 4 . 
7% sec g bonds w000 ..-S&! 108 {4 108 % |Florida West Shore 5s 1934- I&I 96 97 
Eq tr 63 Jan 1526-35. Fee |, 10355) 108 io POM 7s May 15°34 A MANIA} 175 | 178 
r an 5 “ - ‘ 
pe Ray ist 4 6s "42 gu_.M&: pt °\\ Ronda Johnstown & Gloversv— 
Albany & Susq 3448 gold 194: || Ist cons ref'g g 4348 1947..J&J| 85 87% 
aon before 1916) gu. -A&! 824! e OB ea 48 1950... -J&J By 4 
u oint Lan mpt Co— | --| SveTed .......-..--.--~-- a 
lst mtge guar 4s 1940. _ J& 80 85 || Ist cons ref 448 ‘52 opt- -_M&N 64% 65 
if Tagen aueey Ore & lroa— 3a a, 93 Pere Sec a Moines & Sou UD 83 85 
ar @oOIG 48 1W¥42...--- “4 * 5 nO060266008 082606 « 
m4 & Beratoge— : ma ire Smith& West Ist g 4s '54_A&O 20 wine 
6% g bds May 1 °41_.M&N) 111%! | pore Bs a t Des 469, 41. ca 90% e+ 
Utica Clin & Bing 5s '39 T&S, Gued __.||Ft Wort n C—See Co % 
| Delaware Lack & Weere— Pees || Rt Worth & Rio Gr 4s 1928. J&J 96% 96% 
Morris & Reser 3%s 2000- J&D 77% 79 %| ne EE Le, Lm + yay ha 
S i c Jestern— } |G a Sa —See So 
let & ref 5s 1973 ser ALM&N’ -| .||\Galv Houston & Henderson— 2 93: 
lst & ref 4%s '73 ser B_LM&N . k 100 ¥4)| yt 3 =e A&O 92% 3% 
Warren ist refg 34s 2000_F&A 77 eine Galveston Term 6s 1938....M&8S 99 ecce 
Del Riv RR & Bridge—See Pa RR ||Genesee River—See Erie 
| Denison & Pac Sub—See Tex & P) \iGen & Wyo Ist g 5s 1929. _A&O 99 100 
|| Denver & Rio Grande Western—| _ |\Geor & Alabama—See Seab A L 
cmnigone ja Aue. 35° MaNs 62%) 63 | Gavel Car AR Hee Seah A Hy | ag 
= | | 1G = 3b 
saver & 4 45 drande- sh idan JA&J 83% 84 Geor Midland—See South'n R 
lst con g 4% ee J&J 87%| 88\4\\Ga RR & Bkg ref 6s '51_A& 110 114 
Improve't gold 58 1928...J&D| 97%) 95% | 48 Jan 1 1947--..---.-_. J& of i7” 
Rio Gr Junc ist gu 58 '39-J&D) 93% = ioe S Sou & of ist g 58 1945. Jas % 90 
Or Me Tae edennncaeey ps) | BR A coca aie Mal ale 
st g 4s guar 1940... .- g 2>> a. 2 i) o'7e 
Rio Gr West Ist 4s '39___J&J\f 85% 86 Gettysbur *k Har 5s gu ‘26. A&O| 100 | ake 
ies oll oe 1949 2. -££0 f 73% 3 MY —, nag wy & — s La 
f , a ~] ag “re é 
Denver & ts Ladd 31--M&S) 95 “ | Grand Rap & Ind—See Penn RR | 
Ist 5s 1943 ctfs dep..._- M&N| 22%) 24% Org M 3s 1962.0. gas) esx! 
Z OS L[9U0G«ccecscecece “a led 
lst 4s Feb 25 ‘39 Alg gu.M&N' 89 91 
Ist 4s Feb 15 42 Alg gu M&N K6 8S 
Gen 4s 1962 Can Gov guar._J&J| 844) 85% 
Prairie Section 48 1955...-A&O| 74%) 75M¢ 
Mountain Sec 4s 1955...-A&O| 74%) 75é¢ 
Lake Sup Div 48 1955..-A&O|} 75%| 76% 
k Last sale. 1 In Londen. m Dollars per 500 francs or £20. n Nominal. s Sale price, wu Per £200 











NOTICE. —All | bond prices are 


RAILROAD BONDS 


[ 


VOL. 


“and interest” except where marked “f” and income and defaulted bonds. 















































Bonds. Bid. Ask. Bonds Bid. Ask. Bonds Bid | Ask 
Trunk Ry of Canada— Kansas City Mexico & Orient— Maine Central— 

—_ fund g deb 78 '40...A&O, 115%) 115% ist gold 48 1951 (undep) - F&A inne eatabe lst & ref 448 ee J&D eS | 90 
Deb g 6s Sept 1 1936...-_-M&8! 107%) 107% 6% notes 1916 certifs MO sess a Ist & ref 5s Dec 1935 = “pS oTK 96 
Eq tr 648 1936 (ser F).-F&A; 197%) 105 Kansas City & Pac—See M K&T seas! Gita Eur & N ”” gold 1933- “i + aa’? si7° 
Canada Atl Ist 48 1955_---J&J 75% .--..|, Kan City Sou—lIst g 3s 19: 50.A&O 72 3 72% Hereford Ry—G 4s ‘30. ;-M&N 7 90 

Grand Trunk West 4s £ '50__J&J 72% anim Ref & impt : 5s Apr 1 1950__J&J 904 . 91% Upper Coos Ist gu 4s ‘30 MAN 90 o3 
let ¢ gu 48 $ July 1 1950- J&d) 79% 81 Eq-tr 6s 1926-35 (year) - _J& &J150 6.35 5.05% Upper Coos Ex4 sg ‘°30.M& 

Great Northern— Kansas City rerminal | a ae es ashington Co Ry is 8, gu 60 | 63% 
Gen M 7s 1936 series A____J&J| 110 110% Ist g 48 1960 opt 1930-..-J&J 84% 85 34s Jan 1954 op 192 24. iu sd 60 | 61 v7 
lst & refg4Ks'6l op ‘41__J&J 90% 92% 644% gold notes 1931..__J&J === == = ee Sou Lines 4s ° 39.M& a3 67% 
Gen M 5%s 1952 ser B...J&J| 10144) 102 || 54% % gold notes 1926- -M&N15 100 101 4s ‘39 ext 1959 (U8 guar). - - - 52 A 
Gen M 5s 1973 series C__._J&J 94 p 95 4'|\Kan Okla & Gulf ser A 6s '37_J&J 3 42 Sinking ary! z 7s 1937. -M&N) onee pikes 
Eq tr 448 1926-1939_._...M&8/b 4.45 4 19% Inc 6s series B Jan 1949. — 10 20 Manitoba & S E—See C an Nor p| 99% 

Eq tr 58 1926- 1938 yr) M&B8\d 5.10 4.55 Jo | Inc 6s series © Jan | OY 3,00 5 10 Manitoba 8 W Col 5s 1 934 - re | 99% = aie 

Eq tr 6s Jan 15 '26-'35_J&J 15 5) b §.35 5.10%'|| Kentucky Central—See L N | Marq Houghton & Ont 68 '25A&0} 100 102 

Western Fruit Express ; Kentucky & Indiana Term RR = . Extended to 1‘ 935 a ee te eae a , <0 2 
Eq 58 June i5'26-'39(yr) - Jevio 5.30 5% lst M 4%s 1961 (sterling) J&J 79 R82 Md Del & Va 53 1955 gu..--F&A| ae umd 

Great Northern Ky of Canada— = ney | IE Stamped __ err ee ? 88 Maryland & Pa list g 4s '51_M&S8 i cebu 
Cons 48s 1934 opt to 1914 ASS 87 8844; Keokuk & Des M—SeeC RI & P Mason City & Ft Dodg ge— yapir 58 én 

Green Bay & West debt cetfs A_._|f 77% 8044) Knoxv & Ohio—See Southern Ry Ist M gold 4s 1955- on &D) 5 52 
I NN a oo ah as eck atl ee 14% 16 || Lake Erie & Det Riv—See Pere M| Memphis Union Station <7) | 98 100 

Greenbrier Ky—See Ches & Ohio} Lake Erie & Western— Ist z gu 5s Nov l 59 - ey: «& : 

Greenwich & Johnsonville— Ist gold 5s Jan 1 1937-.---- 3&3! 100 vee hants” Br—See Term vere 82 
let gold 48 1924.........- J&J 80 —— 2d gold 5s July 1 1941__.._J&J ¥7 oy 7 pdr ey Term 4s '55 guar. I seee 

Gulf, Mobile & Northern— ; Nor Ohio lst gu 5s g is 04! 5 A&O| 87 8°4 Mexican Inte yp stional— MA&SIf 
lst 5%s 1950 ser B_...-/ A «0 102%) 103 LS & Mich So—See N Y C &HR Prior lien 4 ge 1s enonns Mash? 222 ---- 

Gulf & Ship Island RR— ; Leh & Lake Erie—See Lehigh Val lst con gold 48 boy & ; aes soon 
lst ref & term g 5s Feb‘ 52_J&J| 102 ‘ Lehigh & Ne w England = 01 = a pt : eth 4 coup — econe , ---- ---- 

Gulf Terminal of Mobile— ; Ist M gold 5s 1945 occeeoe J&J 10) 102 ate te pt i 4 ‘ comes Ze-saule oco° ---- 
lst mtge g 4s 1957 gu _T&J| 80 82 Gen mtge gold 5s 1954__._J&J 100 , 3 +9 N . re ore OS gt : = ---- 

Henderson Br—See Lou & Nasb | Sane ee 4448 1925-1931_Var0 5.40 5.20% Sridal ent a hee den tam Vai 

Hocking Valley Ky— ‘ Lehigh Valley Harbor Term Ry— , idan .* ° =. ne ie a 
lst cons gold 44s 1999-- Yd 100 4 150 4 : > me eoiey | Se &! 102% ) “7 v4 nes fod J mgr bt € wan 50 

Te WOUGR TPeeccacccascs S % ") Ahigh Valle : 2d Mz I s 1933...-] é ---- 
fe tr 5s 1926-1938 (ann)_A&O/\b 5 10 4.85 ist 63 ext gold 4s 1948_...J&D 92 a be pew rf N ey Erie aD 
Eq tr 58 1926-1939 (yr) J&J . 5.10 4.80 Con M 6s ann regirred....J&D 124 . id = ae nl 5s 1! $8, 5---4 2 5 53 
Eq tr 6s Jan 15 '26-°35 63 1é 5 45, 6.10% Con M 4s ann irred__-_.. J&D 39 Lidlanc - y—5s | - , 5 
Col & HV ext 4s 1948_- A&O 85% 86% Gon con ante 414 2003 - -- - kN eh 8] -_ he or 1 53 ser A....Sep neon enee 
Col & Tol Ist 48 1955__F&A 81% a Gen con gok 4483 2003...M&! ‘ 9f ie DB ...--.---- oo--z- - ---- ---- 

Hollid Bed & Oumb See Pa RR} Gen con gold 5s 2003.---- M&N 100 10) hy pap nite! 1955, Aa f ---- 

Housatonic—See N Y N H & H | ay im Coll tr 48 1926 . F&A Y9% -- sath ae a ln Oh Maile & St I 

Houston Belt & Term 5s '37_J&JI 95% 96% Lehigh & Lake Erie— —_— Mi wat ey og F wr aes Chic ' 

Houston E & W Tex—See Sou Pac Ist 448 1957 guar -- -M&S t# = Min & Paces x2 M St P & $S3™M 

sh Lehigh 4 hey Cenk was, Minn & St L—1st 7s 1927-.J&I1 |f 99%] 102% 
dson & Manhattan— high Valley Coa I 4—I\st 78 1927.-08 IDs Je 

“a gold 5s 1957 opt_._._-._F&A 91% 92 Ist 5s gold guar 1933_...3&J} 100%) 102 Ist conan Gate Sp 1994... M&S f ¥ + 
Adj Inc up to 5% Feb ‘57-68% f 3% a4 4 ' 40- ice ar guar int red AS ease 1st ae rey bo 1959" “West? tI 12 

t M 448 1957 conv....-F& 4 ¥/ eS ‘ é 4 - € old |: is ---C <1 re ¥ 
Ny hie ines 5s 32 opt F&A! 100% 101 Lehigh Valley Ry if New York ae , Ref & ext 5s aoP 62 ser A. 1k : f ai 17% 

Huntingdon & Broad Top— Ist A458 gold 1940_..--- J&I +4 16 pot au, ae gat nT eee Jy , 47 rt 
lst M ext 6s Mar 31°40 A_A&O 80 sine Lehigh Val! Term 53 1941._A&0 ps - Des : fic tl fd . —- J 4i 5 => 
2d M ext 6s 1940 Ser B P&A 75 egae Middlesex V al Ist 58°42 M&N; 1 1) ertificates of c epo mis, f = an . 
3d M consol 5s Mar 31 '40_A&0 35 45 Pa & N Y Canal con 5s °39.A&0O 10] . If BD low: aC os ist g 5s _— ag . ey 61% 

Hutchinson & 8S—See AT & 8 F ve Cons mtge 44s 1939-.-A&O 96 4 +1 4 er — ites 7951-. sl Mes|; 19 . 142 

Dilinvls Ce antral -Ist g 48 5) Fs 90% 93 Cons mtge 4s 1939- A&O) Yi 2 24 Ist & re at * ae ~ie _ 37% «it 
lst gold 348 1951 - ---I&J 51 54 Lehigh & Wilkes—See Ce ntNJ | Minn St P& ” ts oo} ar se si 85% 86 
Main L ext Ist g 38 °51-A&O) 81 | = Lex & East—See Louisv & Nashy| ms ie Ist cons go ‘ 4s 19: eee 14) + 96% 
se6 BE 2 Be 1981 .ccccecc< M& 64 | 71 Litchfield & Mad Ist 5s °34._.M&N 20 | 13 ist cons gole 58 193 sa°°"Te 46 2 
nee BS © 40.1051 .ncccoce< A&O'S 67 72 Little Miami guar 4s 1962-- M&N| 83% ; 2d M gold 7 owe 1049...98 dal 103° 
Tr bonds £ 348 1950__--__. J&T Uf 85 90 ||Little Rock & Hot Spr West RK : Coll trust 64s + ees + 99141 100 
yay trust gold 49 1952... A&0O} S7 87% Ist gold 48 1939 guar_ &J 80 82 Ist ref 6s 1946 series -wiee Baie 85 

Col tr ee ek ses. wee 844 847% |Long Island—Unified g 48° 49M&S| 54% | 85 25-year 5740 hak OF scone “Jail & 54, 3% 
Ref mtge 5s 195 M&N SUle BY Refunding g gu 4s 1949- -M&S| 84 8Y Eq tr 7s 1926-1930 1o04. de. oss 106 ‘0 
Ref g 4s 1955 opt 1918. “MAN 104%) 105 Tax-exempt New York..._- | we M 8 Ste M & Atl és 1998- .-3é 0% 

Pur lines lst g 3548 1952_.J&J, 582 | 84% Ist cons f 5s July | 1931---Q-J 100% 6 Minn & $54 ist 4s 2 at z — wo 
Jt lstrefM (LO& OSL 4 Ist cons g 48 July | 1931. -Q-J O4 4 | ac-- MStP&SSM&Cent erin Fey — 02 
N O) 5s 1963 ser A___.J&D) 99 99% Gen mtge gold 48 1938. -.-J&D| 59 4; 91 IstCh Tersf4s' Shop 16! ae g — 
Ser B (£100 & £200) '63_J&DIIf 98 103 | 49 gold 1932__..--- &D) 92%) --;; Minneapolis Term—See Wis 3a) 93 94 
Gold 54s Jan 1934_-.--- J&J} 102 | 102% Debenture gold 5s 19% 34-__J&D 96 4 97%  prmeme y Cent g 5s 0? --- 5 
Gold 6s July 1 1936_._J&J 11li4 111% Debenture gold 5s 1937. AN), J2 0} Tr ~~" Cansas Pex y ae Sa) oni 953 
Eq tr 48 1926 -J&JSD 4. UY) 4.25% Equip tr 5s 1926-39 (yr)... A&O ¥ Ze || Prior i 5s t+ 44 os Bo 7 3a) 7a he 79% 
Eq tr 48 1926- 1937 (yr) A&O'b 4.95, 4.70% || Equit tr 6s 1926-32 (yF)-- F&A b 5. 0 5.20% } Prior en 4s 1962 ser 5°77"$8) 102 3 10254 
Eq 58 Nov '25-Nov '27..M&N ) 4.65) 4.40% Montauk Ext 5s 1945-_-.--- J) 99 ----|| Prior lien 6s 1932 ser ‘AARC 2% oe 
Eq tr 58 1928-38 ser J - M&N|b 4.95) 4.70% Brook & Mon 2d 581938 ed 99 --.-|| Adj M 5s Jan 1967 ser A... 88% 9 
Eq tr 68 '26-'35 (year) - “T&I15b 6.25 5% L I City & F con 5s 1937 - M&N| 99 .-.-||Mo Kan & oe a compan fT 83K 83% 
Equip 68 1926-1936-..M&8b 5.05 4.80%\| NY Bay ExtR1s55s¢'43_J&J| 99 ----|| 1st gold 46 19900........ eet 33 14 se 
Equip 78 1926-1935. _-_-- A&Ob 5.05) 4.80% New York Bklyn & Manh Bch ay | Eq tr 6s 1926- ee (year) - li 5 ‘e 
Oalro Bridge 48 g 19! O-- aR 91 | 91% Ist gold 5s 1935...-.-- A&O| 99%) 100 | Boonville RR Bridge— anlr 80 
Litch Div Ist g 38 1951_._.J&J 71% _— NY&R B ist @ So 1997 M&S 100 | “ lst g sf 4s kg SFT f — 
Loulsv Div 3448 g 1953--.J&J| 79%) $1 North Shore Branch— = Dal & aco Ist gu 5s ‘40 Sy f ao-- nae 
Omaha Div Ist 38¢1951.-F&A| 72%) __-- Ist cons 5s g Oct 1 1932..Q-J| 100% Kan © & Pac Ist 48 00..P&i ae 
8t Louls Div 34s g 1951__J&J! Wad 83 ||Louisiana & Arkansas Ry— AP | Mo Kan & E 5s 1942 gu--A& once coco 
St Louls Div 3s ¢ 951 ----J&J| 74 ----|| Ist sf gold 58 1927__...2-} &8) 100% | Missouri Kansas & Oe, ale 
Bp'efleld Div ext 3}48'51..J&J) 7584) --.- Louisiana & North Waban | : ‘ ist g S May | ‘42..M&? : -=-- ---- 
estern lines g 48 1951__- aA 86 &Y | lst M gold 5s 1935_-.-.--.-- A&O) 45 50 MK& T let be gu *'42M& 113 coco 
Chicago St Louls & N O— ||Louisv Cinc & Lex—See Lou & N| | Sherman Shreveport & S— s 
Gon g 5s June 15 ‘51_J > 15) 103% .---||Loulsville Henderson & St Louis—| , lst M fe gold 5s 1943. 5&1 f 30 ease 
Cong3 4%sJunel5'51_J&D15| 78 seed Ist mtge gold 5s 1946_.__-_ J&J) 99 | 100 8 W Coa mp Ist 6s °29- ze; f 90 ooce 
Mem Div Ist 4s (ost. J D 85% .---||Louisville & Jeffersonville Bridge) Texas & Okla—5s 1943..M& 65 ooce 
St Louis Alton & Ter Haute— ||. Guaranteed gold 4s 1945..M& 84 ea Mo Pacific RR (new IS Are Pk? 2 88% 
8t L South Ist g 48 '31_M&8S 93)4| .---'|Loulsville & Nashville— + = | lst & ref 5s Jan 1965 A- ai} 10152 
Carb&Shaw Ist g 43°23. M&S} 924) ==27| 50- ear gold 5s 1937.-.-.-- M&N) 193 +4 | aa is . be oe ir Fa Ls “= eel 10} 4 100 74 

Ind B) & Wn—See C © © & St L Uo fied gold 4s 1940_..._.J&J) ot 4| ‘ 3} | st rs 5s Se oot a +8464 10084 

Indiana Lil & la—See Chic Ind So ||} Coll trust gold 5s 1931. _M Sard 101 “6 101 5% gold notes 192 ty 100” $ 101 

Ind & Loulsv—See Ch Ind & L So \| 7% @ notes May 15°30. M&N 15) 106 %4 1064 | & 6% secured notes 193 Mi 10! 4.90% 

Indianapolis Un 4548 °26...M&N| -.. =. Ist & ref 54s 2003 ser A-_A&O!) 105%) 107% sane trust 5s 1926-40 (yr)M& Jo 5. 90% 
Gea , ref if 5s 1965 ser A__J&J ied awiie lst & ret Se 2003 ser 5 - 4 sano 19378 104 by ‘Mo wars (od com =)... 64K 64% 

PIGS Docc ccccccccccesces 43a ecoce!} ist & re 68 2( series YS 2 en af 197 S.cc<ece , ae 
pom o- Street & E Eq tr 44s 1925-37 (year)_J&D . 4.85 4.70% Equip 6 Ks 1926- 36 (year) - FaAD 5.60 5 Tt | 

Inter Rap Tran = Securities Equip 6 \s 19: 26-36 (year) M&asdb % 4.80%, Eq tr 6s Jan 15 °26-'35- J&J150 56 )) 5.25 

Internat-Great North Ry— | || Eq tr 6s Jan 15 '26-'35..S&J15 5.25 5% | 3d 7s ext to July 1938 at Fane 88 
Ist M g 6 1952 series A...J&J) 102}4; 102% At) K & Cin Div 481955..M&N| 8934) 90 4% 2 - enn onnoneon ne M&N| 86% zs 
Adj M 2 saan series A. April| 75% 7614 | Atl Knox & Nor Ist 5s °46- -J&D| 102%] --.-- Cent Br Un Pac let g de 48 aD) ae | ets 

| RPP ae 16% Oonsol gold 4s 2002... - - - --- aco o iste P asl 
6% gold notes 1930--.--- M&S} 100 | 100% Lou C & Lex 44s@1931-M&N, 98%! -- 2d ext 5s gold 1938 maa J& 99% 99% 

Internat Rys (Central America)— a : N O Mob Ist gold 681930.-J&J) 107 |  _- St L R E Ist 58 1938.._M&N an anne 
lst M 5s 1972 opt.....-.- &N 78% 785 2d wold 6a 1930_._.._.... J&J) 103%! 105 Cardelet Br Ist 44%s'38.A&O 90 | a 
OS nates 1977... ccccccccccce 9%) 94 Pad & Mem Div ist 4s'46.F&A| 90%| -- St Louis Iron Mt & Sou— | one 955 
6% notes 1936-....-....-.-. 86 89 SE & St L Div 6s 1971_.__M&S : : Unify & ref'g g 4e "29... Jad 95 4 95% 

Iowa Central—See Minn 5° St 1% 2d mtge 3s 1980__.._.._._M&s 64 64%4 Gen con ry & 12 5s “31 425 UY %4 100% 

Ia Minn & N W—SeeC & N W Henderson Bdge 6321931.M&8 105 Gen con stpd gu g 58°31 A&O ny °° 

Jacksonyv Ter ist 5s gu ‘39 -7a¢ 100 Kentucky Cent 4s z 1987. _J&J BH RAL Riv & Gul Div 4s 33 MXN 87% S 
Ref & ext 6s 1967. _. J&S) 109 110 Lex & East Ist 5s 1965.._A&O) 194%) 106 Verd Vall & W ist 5s°26M&S) 100 | sens 

Jamestown Frank & Clearfle id—} L& N Mob&Mont4%s'45M&8$ 96 % Mobile & Birm—See Southern Ry 
let g 4s 1959 muar........ &D 96! gs! Loulsvy & Nashv Southern Joins Mobile & O—|Ist g 6s 1927 J& 103 ~ === 

Jefferson—See Erie gold 48 1952 J&J &3 Ist exten 6s July 1927....Q 103 ‘ 103% 

Jo ~y Union Station— .& N Term iste 4s °5 2 zu JeD 6 Gen g 48 1938. ......-.-. ) mks ee anar 

ge 4's LSee quar op -M&N 93 95 Nash F& Sistgue@e5s°37_F&A) 100%) 104 Eq tr 58 1926 "38 (s-a)...MAS > 5.05 4 0% 

Kal ‘al & G RR—See L 8 & M 8 Newport & Cincinnati Bridge— x Eq tr 5s 1926-39 your) J&J\b by ae e 

Kanaw & Mic h—See To! &OC0 | Ist M @4%s 1945 guar. _J&J 94% 95 Montgom Div 2 8 1947... F&A 98 4 99% 

Kanaw & W Va—See To! & O © S& N Ala cons Mg 5s ‘36-F&A\ 193 Lik! se we Div 53 1927....-J&D 99%) 101% 

RC Excel Spg& N W—See Wabash | Gen cons gu g 58 1963__A&O. 104 195 St L ’ 4s guar 1931_.._J&J 94% 95% 

Kan City Fu Scott & Memphis -_ P Macon Dub & Sav 5s 1947__J&J R5 R7 Mo'k & 5¥ slone—See N Y CAH 
Ref g 48 1936 guar_____- A&O 87% S87 “ss Macon Terminal 58 1965 J&AJT GS 99 Monor ngahela Sou wat 1955. _A&O — —— 
Se OF Teiva=asanennen M&N| 102% 102% Mahoning Coal—See LS& MS Mont Cent—See St P M & M 
Current Riv ist 58 1927..A&O)_ 100 " Mont Wyo & So 5s 1939. M&8 60 a 
ae a 2 rp me ioe —— 9244 95 | | peorrte & Se D i « Ww | 

some 5s ar : ep 95 | Nashville Chattanooga & & —_ 
gn te . ° us f Us 98% Ist consol gold 5s 1928... A&O 101 101% 
Kan City & Mem Ry & B Eq tr 4%s 1926-37 (year) ALO b 4.95) 4.75% 
lst 5s gold 1929... ___: 99% euwe Nash Flor & Sheff—See L & N 4 
| | 


| 


| 
| 














> Basis. f This price includes accrued interest. 


k Last sale. ji In London, 


8s Sale price. 


n Nominal. 





Oct., 1925.] RAILROAD KONDS 


NOTICE.—All bond prices are “and interest” except where marked “‘f” and income and defaulted bonds. 








Bonds. | Bid. | Ask. | Bonds 


National Railways of Mexico— | | N H & Hartf (Concl)— 
Prior lien Staaten ence! | * Daub & Norwalk 48 1955.-J&D 
ooce!] ep os r 5 
July 1914 coupon on f ----| Harl R & Portch 4s "54. MEN 
Assn't July’24 coupon en. 17 »4| Housatonic con 5s 1937-.-M&N) Series &J 
Gen mtge 4s 1977 “eee | Naugatuck Ist 4s 1954._.M&N/f 7: GrR& ine ext 4s '41__J&J 
April 1914 coupo New Eng cons 4s '45 gu.__J&J| 75 2d 4s 1936 Oo 


Bid, | Ask. || Bonds. 


| Pennsylvania RR (Concluded) — 


VRR& Beug 4s '36_F&A 
Erie & Pittsburgh— 


Gen gu g 3 ie ser B '40__J&J 
1940 





| 
| 
Y 


48 assent red’mble 1977-- 


old notes June 1915-J&I 
work of Mex p!1g4%s'26_J& 
July 1914 coupoD on 
nt with July ‘24 co 
lst cons gold 4s 1951 
April 1914 coupon off 
Ass'nt with Apr'24 coupon o 
Nebraska—See C B & a 
New Eng RR—SeeN YNH & H 


N Y & Nor—See N 


Conso g 5s say 1 1945- one 
NY & NE Bos Ter 4s'39 A&O 
N av & North 4s ‘56 gu.J&D 
N Y Prov & Bos 4s '42.___.A&0 
N Y Westchester & Bos R 
lst M g 4%e 1946 gu_-_. Jas 
Prov Sec deb 4s 1957 gu--M&N 
Prov Ter Ist g ose & 56..M 
C&H R 
| New York Ontario & Western— 


A& 

Muskegon Div g 5s '26__J&J 
Holidaysburg Bedford & Cumb 

Ist M g 4s 1951 guar..__J&J 
Ohio Connecting 48 1943_.M&8 
Pennsylvania Company— 

Gu g 48 1931 op 1921__.A&0 

Gu tr ctfs g 4s 1952___.M&N 

Gu tr ctfs g 3s 1937..M&8 

Gu tr ctfs g3%s 1941. P&A 


Gu tr ctfs g 344s 1942__J&D 


New Hav & No—See NY NH & H} Ref Ist g 4s June 1992____M&S 
N J Junction—See N Y Central | Registered $5, 000 only 
New Jersey & New York—SeeErie Gen, M g 4s 1955 red 
New Lond Nor Ist 4s 1940. . .J&J| Eq 4) s Mar '26-Mar ‘28 M&S b 
New Mex Ry & O'l—See E} Paso! N Y Phila & Nor—lst g 4s '393&J 
New Orl Gt Nor Ist 5s '55.-F&A Income 4s Jan 1 1939.__..M&N 
New Orl & North East 68 1915— Stock trust ctfs 4s 1948__J&D) 
Extended at 5% 1940....-M&N N Y Prov & B—See N YN H & H| 
Ref & im pt 4s "52 ser A__J&J & Putnam—See N YC & HR 
New Orl Tem lst 4s 1953. --J&dJ| & Rockaway B—See L’g Isld 
New Orleans Texas & Mexico— Susq & W—See Erie 
lst g 6s Oct 1925 series A- T&D 'N Y West & B—SeeN YNH&H 
Non-cum inc 5s Oct ‘35 series A Nord Ry s f 6%s 1950 
lst 5s 1954 series B A&O 96 {| Norf & Caro—See At] Coast Line do 3s ser E ‘49. 
lst M 5s 1954 series A--_A&O 101%} 101 %|\Norfolk Southern— . Gen M 5s 1970 ser A__J&D 
Temporary bonds aiiarin ----|| lst & ref g 5s O) op 15-- Beh 97 bed Gen M 5s 1975 ser Bo “Ak 
Newp & Cin Bdge—see L&N || Norf & Sou Ist 5s 1941_..M&N , C8tL& Pitts lst 5sg'32._A&0 
Newp & Rich—See Conn & Pass ist gen g 5s 1954 opt. _J&J Pitts Va & Char gu 4s ‘43_.M&N 
N Y B & M Bch—See Long Island Ral & Cape F Ist 5s “43._..M&S Pitts Young & Ash 5s'27._.M&N 
N Y Bay Ext RR—See Long Is) | Ral & Southp con 5s ‘65. -I& D 8 lst gen 4s series A 1948_J&D 
New York Central RR— || Suffolk & Car con 5s '52_._J&J lst 5s 1962 series B__F&A 
Conv deb 6s 1935__----- M&N Norfolk Ter lst gu 4s '61_..M&N . lst gen 5s 1974 series O_J&D 
Cons mtge Norf & West gen 6s 1931_.M&N Sun & Lew Ist g 4s 1936__J&J 
New York Central & Hud River—| || Imp & exten 6s 1934 F&A Tol Wah) Valley & Ohio— 
Ref'g g 34s July 1 1997. _J&J! | New River Ist 6s 1932_._.._.A&O0 lst g gu 4%8 *31 ser A__J&JT 
Deb g 4s ‘34 tax-exempt- | 


Gu tr ctfs g 3\%s 1944__J&D 

Ph Balt & Wash 48 43. M&N 

Gen 5s 1974seriesB __P&A 
Pitts Cin Chic & St Louis— 

Con g gu 4\sser A ‘40_A&0 

d Ser B 1942.._.A&0 

Ser O 1942...M&N 

Ser 11963 . F&A 

44s ser J '64 M&N 











_ SR 





Lone 
ae 


N&W ny lst con 4s 96- -ARO! Ist g gu 4 ‘33 ser B_ grea 
Deb 4s 1942 tax-exempt Div Ist lien & gen g 4s Jul Ist g gu 4s 42 ser C__.M&8 


1944 opt Jan 1 1929- Juyy, 90 % 90% |Penn & N Y Canal—See Len va 
Conv 6% Sept 1929....- Phe 38 Pennsylvania & Northwestern— 
N & W Pocahontas 4s "41_J&D) General 5s Jan 1 1930 &J 
Eq tr 4s 1926-'32 2 (yr) _M&ND 4.80 Clearfield & Jeff 1st 6s '27_J&.) 
Eq tr 4s 1927-'31 (yr). F& Ab 480 Peoria & East-—See CC O & StL 
Eq tr 4s 1929-"32 (yr) - - A&O Db 480 Peoria & N W—See Chic & N W 
Scioto Val & N E Ist4s'89M&N| 88% Peorla & Pekin Union Ry— 
No & So Car—See Car Atl & West Ist g 5%s 1974 series A___F&A 
N’east of S O—See Atl C Lof 8 O| Peoria Ry Term—See Ch RI & P 
rn Cal Ry—See So Pac Pere Marquette (New Co)— 
| Northern Central— Ist g 5s July ‘56 ser A___.J&J 
‘ | Gen & ref 5s 1974 ser A_ pr 101% Ist g 4s July “56 ser B.-_ _J&JT 
| Northern Ohio—See L E & West Eq tr 6s Jan 15 °26-"35- J&I 15 
%| Nortbern Pacific— & Det Riv 4%s '32__F&A 
Prior lien g 4s Jan 1997___.Q- : 34 | 5 Perkiomen Ist §s ‘18 ext to °38 Q- ; 
Gen lien g 3s Jan 2047_..Q-F / 60% 2d 5s 1918 ext to 1938__._Q-J 
Ref & imp 4 4s 2047 ser A_J&J 4} S5% |Petersburg—See At] Coast Line 
Ref & imp 6s 2047 ser B_._J&J } 106% |Phila & Balt Cent 4s 1951_._.M&N 
Olf Bit C Co Ist g 4s "40. Jes, d || Ref & imp 5s 2047 ser C__J&J 96% |Phila Balt & Wash—See Penn RR 
Gouv & Osw Ist 5s g 1942_J&D} Ref & imp 5s 2047 ser D__J&JI 964 |Phila Newt & N Y 3s 1942..A&0 
Lake Shore & Mich South— Eq tr 4s '26-'32 (yr)- Faas ‘ 4.75% |Phila & Read—See Reading Co 
Con g ref 34s 1997...-J&D) Eg tr 7s 1925-'30 (yr) M&N15 5) 4.90% |Phila Wilm & Balt 4s 1926. Ja3 
Deb gold 4s 1928 M&$/) St P & D Div g 4s 1996__J&D| Debenture g 4s 1932 &O 
Gold 4s 1931 M&N Wash Cent 4s uM: ar 1948. .Q- ae 8214 Philippine Railway— 
Cleve Short L 4s ‘61 - -A&O) | §t Paul & Dul Ist 5s '31_-F& ous ist p 48 1937 8 f opt gu_..J&J 
K A & Gr R Ist 5s 1938. J&J| 100% ] Ist consol § 48 1968 _. “56 86% |Piedmont & Nor Ist 5s 1954_J&J 
Kal & W Pig'n g 4s 39--383| 105 — Dul Union Dep 5s "30.-A&0 - - |Pine Creek—See N Y C & Hud Riv 
Mahon © RR ist 5s 1934._J 101% 102%||No Pac Ter Co—lIst 6s '33_-J&J ¢ ..--||Pittsb Bessemer & Lake Erie— 
Merch Dispatch Transp bo |North Ry of Cal—See Sou Pac PS&LE Istg 5s 1940__.A&O 
Eq tr 4%s 1926 __._..-J es b 5%) 4.60%|\North Penna ext'd 4s '36...M&N Cons Ist g 5s July 1 °43..J&J 
Michigan Centr al—_ Gen g 3 3-108 1953__-..-_J&J P B&LE con g 5s 1947_.J&J 
5s coup ‘31 D & BC div- Mes 100 | 101% \Northw Term g 5s 1926 gu._J&J ||Pitts Char & Youghiogheny— 
Deb gold 4s 1929 A&O|) 97%) § Norwich & Wor—4s 1927--M&S Gen _mtge gtd 4 1932...A&0 
Equip 58 1926-30 (yr) - A&OD 5.30 5% \Ogd'bu & L Cham—See Rutland ||Pitts C C & St L—See Penn RR 
Equip 6s 1926-32 (yr)--M&Sb 5.15 % \Ohio Connecting—See Penn RR | Pitts & L E—See N YC & Hud Riv 
ist 58s Kal & 8 H 1939- M&N iy \Ohio I & W—See COC & St L \|Pitts McK & Yough—See NYC 
lst mtge M Air L 4s ‘40. J&J| 90%! i\Ohio River—See Balt & Ohio | || Pitts Shaw & N—Ist@5s'49 P&AS 
let g 40 Jol & N Ind '57J&J10 ese} Old Colony 40 Dec 1925...._J&D BY ----|| Gold 4s Feb 1 1952 FAAS 
sJL& Sas ‘51-M&8 79% aaa 4s Jan 19 J& oneal 6% receivers’ ctfs 1927_..M&A fs 
3348 19 M« 79% 3) 3s July ~ 1932 ¥%| ....| Pittsburgh & Shawmut— 
BayC&BC lst Ma 3°69. ecael sas Ist M 5s 1944 4 ----|| Istsfg 5s 1959 opt if 
Bat C & 8 Ist gu g 3s'89 61% , Oregon & California—See So Pac || Pitts Shen & L E—See P Bess& LE 
Det R Tun 4s '61 gu Ms 92 | ‘ Oregon-Wash .R & Nav— vo || Pittsb Term RR & Coal— 
Grand Riv Vall 4s ' 59..M eocs| ist & ref g gu 4s ‘61 opt..-J&J 2%| 82%)| ist g guarsf 5s 1942___..J&J 
Tol Can Sou & D 4s '56- =--> os: Ore RR & Nav cons 4s '46 J&D ve 89% W Side Belt Ist g 5s '37-_-M&8 
Mob & Mal 4s 1991 86% % |Oregon Short Line—See Un Pac | Pitts Va & Chas—See Penn RR 
co-s| -- |Pacific Coast Co—See Mise Bonds Pitts & Western—See B & O 
83% -- |Paducah & II] Ist 44s ‘55- --J&dJ ...-||Pittsb Youngs & Ash—See Pa RR 
79 4 - |Pan American Ist 5s '34 opt_J&J 25 Portland & Ogdensburg 
100% - |Paris-Lyons-Mediterranean RR— Ist M 44s 1928 guar___..M&N 
. Ext 8 f 6s 1958 vo Als 81%\\Port & R Falls—Ist g 4s '26.M&N) 
8S f ext] 7s 1958 --- &815 88% Debenture 48 Aug 1927..F&A! 
Pitts & Lake Erie 6s 1928- ye, .--- |Paris-Orleans ext'l 7s 195 > Str 8 Y4| Port] (Me) Term gu 4s ‘61. Ja 
5s Jan 1 1928--.---... A&O ‘ ..--| Paulista Ry 1st7s'42 ser A M&S15 101 (| Guar 5s 1961 J& 
Eq tr 64s 1926-35(yr)_A&O Db 5.10) 4.85% Pennsylvania RR— |Port Reading—I1st gu 5s ‘41 
Pitts McK & Y 6s 1932- ANed 1053 106% Con M 4s gold 1943....-.M&N Ports Gt F & Con—See Bos & fa; 
2d 6s guar 1934 J&I 3 | erg do 4s gold 1948 M&N Potomac Val—Iist gu 5s g ‘41 J&J| 
St Lawr & Adirond 5s '96__J&J 95 ve) iin do 4s gold 1948 sterling... - Princet & Northw—SeeChic& N Ww) 
2d gold 6s 1996 A&O | 105 || stamped dollar aon, Prov Sec Co-—See N Y NH & Hi) 
West Shore Ist 4s 2361- é %) S35 do 4%sg 1960 FRA Providence Term—See N YNH& UH) 
NYC & St L Ist g 4s 1937--A&O ‘ 94%)|| Gen g 4s 1965_..-..-- asp 
2d & im t6s Ab & C ‘31_M&N 2%| 103 Gen g 5s Dec 1 196 &D 
Deb 4s May 1 1931 M&? 94 | 94% 10-year gold 7s Apr ‘ 30. “A&O 
5 A& ; 97 1>-yr 648 Feb 1 1996... FRA 


Ist M 4% 1953..------.F& 2%) 92% 
Y & Gr'wood Lake—See Erie Ea tr 6s Jan 15% 

Y & Har—SeeNYC& HR Eq tr | Mar 1926-'38--- 

Y & Jersey—See Hud & Manh | Gen equip 5s 1926-'39 (yr) A&C 
Y Lack & West—See DL & W Eq tr 4s 1926-'39 (yr)... A& 
YLE & W C RR—See Erie Aleg Val. gen 4s 1942 M& 
Y & Long Br—See Centof N J Balt Ches & Atl Ist 58°34 M& 
i ¥Y New Haven & Hartford— Belvidere Del gu 4s 1927__F& 
Deb 6s Jan 15 ‘48 conv.-JS&JI15 ist g gu 3%s 1943______J&. 
Deb 4s May 1 1957.----M&N din Leb & Nor 48 1942_._..M& 
Deb 4s July 1 '55 non-conv_J&J ‘ev & Marietta 4%s ‘35 M& 
Deb 4s 19456 non-conv. &N G leveland & Pittsburgh— 
Deb 48 1947 non-conyv saocne Ser A 4s gen gtd 1942_J& Phila & R—2d 58¢ 1933. -A&O)| 
Deb 3%s March 1947_..-M&S Ser B 448s gen gtd '42..A& - Imp M ext g 4s 1947_.-A&O 
Deb 3 48 1954 non- bbe 3 : : ‘ Int red to 14 SS ‘ Cons ext gold 48 1937. 

Deb 3s 1956 conv. - -I&J a6 é Ser C 34s gen gtd’ 48 - _M&N 4 <a Term 5s g gu May 1 “41. 

15-yr secured 6s 1940... A&O Ser D 3s gen etd '5A0__F&A Del R Ter p m g 58 ‘42. M&N 
Bos& NY AL Ist 4s¢°55 F&A Ex p mon g 5s 1942._J&J| 
Cent New Eng 4s 1961..--J&J 

Dutchess Co 4%s 1940.J&D 
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Ref & impt 44s 2013 -- B88 
Ref & impt 5s 2013 C- 
Ra tr 7s '26-'35 (year) - “Keele 
tr 6s Jan 15 "26-'35_- yesis 
‘C L eq 5s ‘26-37 (yr) J&I 
NYC Lines eq 5s 1926-39. J&I 
NYO Lines eq 4 48 '26-'28_J&, 
NYC L eg 4 4s'26-'37(yr) M& 
NYCL ines eq 4s Sept Yt Ps 192: 
to 1939 (year) 
NYC RR eq 4s °36-' 50.5 
Bos & Alb eq 44s '26-'27.-A& 
L S coll tr g 3% 81998_..-F 
M © coll tr g 3s 1998_-_F 
Beech Cr Ist 4s g gu 1936- 4 
2d guar gold 4s 1936---- 
Beech Crk Ext 3s ‘5l- Ag 
Cart & Adir Ist 4s 1981- 
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Consol gold 3%s 2002- 
N J Junc ist 4s gu 1986-. 
NY & Har Istg¢ 348 2000 M& 
N Y & Nor ist g 5s 1927..A& 
N Y & Put Ist 4s g 1993. Ae 
Pine Creek gu 6s 1932...-J 
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Prov & Worc—\ist 4s 1947..A&O 
Ral & Aug—See Seaboard Air L 
Ra) & Cape Fear-—See Norf Sou 
Ral & Charles—See Seab A L 
Raleigh & Gas—See Seab A L 
Ral & Southp—See Norfolk South 
Raleigh & S W—See Ches & Ohio} 
R: arte an River—Ist g 5s '39_.J&J 
Reading Company— 
Gen gold 4s Jan 1 1997. .-J&J 
Eq 4%s Jan '26—-Jan "27..J&J 0 
Eq 5s “S&J) °26-'32 ser J__J&I Db 
Jer Cent g 4s ‘51 op ‘06..A&O0 
Gen & ref 44s 1997 ser A.J&JI 
Atlantic City gu 4s 1951__J&J 
Ist M gold 5%s 1929. MAN} 
WAN Atrctfs 4sred 105.Q-M| 
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6 Basis. /f This price includes accrued interest. & Last sale. {In London. n Nominal. s Sale price. ¢ Tax-exempt 
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RAILROAD BONDS AND STOCKS 


NOTICE.—All bond prices are “and interest” except where marked “‘f’’ and income and defaulted bonds. 


(Vow. 121. 








" Bonds. Bid Ask. 





Bid. 





Reading Company (Concluded —_ 
Wilm & Nol Ist 5s 1927_J&D 
Gen g 5s Aug 1 1932..Q-F 
Phila & Read Coal & Iron 
Coll sf g 4s ext ‘32 gu_P&A 
Rensse)] & Saratoga—See Del & H 
Richm & Danv—See Southern Ry 
Rich Fredericksb & Potomac— 

Cons mtge 4s 1940_._._._.A&O 

Equip 68 Jan 15 '28-'35._J&J150 
Rich & Mecklenburg—See So Ry 
Rich & Petersb—See At] Coast L 
Richmond Term— Ist 5s 1952.J&J 
Richmond- Washington Co— 

Coll tr g gu 48 1943 opt. J&D 
Rio Gr Junc—See Denv & Rio Gr 
Rio Grande Sou—See Denv & RG 
Rio Grande West—See D & RG 
Rock IsldFrisco Term—5s ‘27 J&J 
Rock Is) Ark & La—See ? RI&P 
Rutland—Con 4% 1941_.._J&J 

Benn & Rutl 448 ¢ 7 M&N 

Ogd & L Ch Ist g gu 48 '48_J&Jd 

Rut] Can Ist g gu 4s 1949 _ J&J 

Eg tr 4%s 1926-27 (yr) M&N 0D 
St Clair Mad & St Louis Belt— | 

Alton Bridge ist g 48 '51._J&J 
8t Clair Term ist 58 1932._.P&A 
8t Johns & L Cham—5s '44.M&S 
St J & Gr Isl—Ist g 48 1947. _J&J 
St Lawr & Adir—See N Y Central 
8t Louis Al & T H—See I! Cent 
St Louis Br—See Term RR Assn 
8t L & Cairo—See Mobile & Ohio 
8t L Iron Mt & Sou—See Mo Pac! 
8t L Mer Br Co—See Term RR os 
St L Peo & N W—See Ch & N W_N W_ 
St L Rocky Mt & P 5s 1955—See Misc ¢ 
8t L South—See Illinois Central | 
8t Louis-San Fran (reorganized) 

Prior lien 4s 1950 series A. _J&J 

Prior lien 5s 1950 series B_._J&J 

Prior lien 7 1928 series C- S&S) 

Prior lien 54s ‘42 a D_J&J 

Cum adj 6s ~* 195! 

Income mtge 6s —_ 1960. 

Eq tr 6s Jan 15 3 

Gen mtge gold "68. 1931... 

Gen mtge gold 58 1931-_-- 

Con mtge 48 July 1996--- 

Bt Louis Southwestern— 

lst g 4s 1989 

2d « inc 48 Nov 1989 

lst consol g 48 1932 2 ye 

Ist term & unif 5s 1952_- 

Eq tr 548 1926-1939 (s-a) M&S > 

Cent Ark & Ea Ist 58°40 op. J&JT 

Grays Pt Term g 5s 1947 J&D 

Shrev Bdg & Ter 5s °55 gu F&A 

StephenvN&STex 5s8'40 op. J&J 
St Paul Bridge & Terminal Ry 

lst M 6s 1929- - ..cS&J 
St Paul & Duluth- See Nor Pac 
St Pau) East Gr Trk—See C&N W 
St P & K C Sh L—SeeC RI&P 
St Paul Minn & Manitoba— 

lst consol g 4s 3< 

Ist consol g 6s 

Ist cons red to 4448 g 1933 

Montana ext Ist 4s 1937_.J&D 

Pacific Ext Ist 4s £ 1940__J&J 

Eastern Ky of Minnesota 

Nor Div Ist g 4s 1948 _.A&O 

Mont Cent Ist gd 6s 1937 _J&Jd 

Ist guar gold 5s 1937____J&J 

Wil & S F Ist 5s ¢ 1938 J&D 
St Paul & Nor Pac—See Nof Pac 
St Paul Union Depot 

Ist & ref 5s 1972 J&J) 
Salt Lake City Un Dep & RR 

lst M 5s 1938 * M&N 
San Ant & Aran Pass—See goPac 
San Fr & S Jo Val—See A T & SFe 
San Fran Term—See Sou Pacific 
Santa Fe Pres & Ph—See AT&SFe 
Sault Ste Marie Bridge | 

Ist M sf 5s July 1 1937__.J&J 
Sav Fla & W—See Atl Coast Line 
Sav & States—Ist g gu 5s '53 J&J| 
Schenectady & Duanesburg 

lst guar 6s 1924. cS} 
Scioto Vall& N E -See Norf & W| 
Seab Air Line—lst g 4s 1950_A&O 

Stamped Seene 

Adj mtge 5s Oct 1 1949 

Ref gold 4s 1959 opt js 

Ist & cons 6s 1945 ser A. 

Equip trust 6s 1925-27 

Equip tr 6s (s-a) 1926-37_F 

Atlanta-Birmingham Div— 

Ist g 4s May 1 1933... . 
Caro Cent Ist g gu 4s ‘49 
Florida Centr: J & Peninsula— - | 

Ist 1 g ext 5s gold 1930. J&J) 

Ist cons 5s gold +7 B= “J&S| 

Sou Bound Ist g 5s ‘41. 

Georgia & Ala 5s Oct "45 ‘ Le 

Ga & Ala Term Ist g 5s'48. J&D) 

Ga Caro & N—Ist 5s g '29_J&J) 

Ral & Augusta—lst 6s '26.J&J) 

Ral & Charleston 4s 1956_FP& A| 

Consol 4s 1956 F&A! 

Ral & Gaston—\Ist 5s 2°47. J&J 

Seab & Roanoke—Ist5s'26 J&JI 
Seacoast RR of N J 5s '48._A&O 
Seattle Term 6s 1925-1930-- 
Sebast & Mooseh Ist 5s '28.M&8 
Shamokin Sunbury & Lewish'g— 

2d 6s gold July 1 1925 ext at 

5% to July 1 1945 J&J 

Sher Shrev & So—See Mo K & T 
Shrev Bdg & Ter—See St L So W 
Sierra Ry of California— 

Ist s f 6s g Apr 12 37 
Bioux City & Pac—See Ch & N 
Somerset Ry Ist & ref 4s ‘55 

Ist M 4s July 2 1950 


99 
100 


92 


100% 


763 

90 % 
102° 

9s? 


& NW 
R1& 


94 V4 
1933 d ; 
J&T 98% 
92} 
ss 


90 
110 
LU2 
101% 


101 


92 


.-F&A| 


94% 
5.60 
5.60 
8S 

SS] 4 


100% 


v5 


A&O12 
ve 


b Basis ‘ This price includes accrued interest. 


Sunbury 


fampa & 


Term RR Assn 


Ask. Bonds and Stocks. Bid. Ask. 





So Caro & Ga—See Southern Ry 
South Bound—See Seaboard Air L 
So Indiana—See Ch TH & SE 
Southern Il] & Mo Bridge © - 
t M g 4s 195) 
Southern P acific Co— 
Coll tr 4s (C P) Aug 1°49 J&D 
Conv g 4s June 1‘29o0p'14M&S8 
Conv g 58 1934 J&D 
Coll trust 5s 1944 M&N 
Equip 7s 1926-1935 
Equip 5s 1926-1939 yr) : 
Equip tr 58 1928-38 J&D Dd 
Eq tr 4s 1928-40 wv _J&D > 
Pacific Fruit Express equip 7s 
June 1 1926-1935 yr &D ob 
Aus & Nor ist 5s g 1941__J&J 
Central Pacific— 
lst ref 4s g guar 1949.__F&A 
Ist g guar 4s Oct 1 1954.A&O 
M 3%s g gu Aug! 1929_J&D 
C;uar g 5s 1960. FVA 
m European loan 4s '46.M&8 
Galveston Harrisb & San An— 
Mex'’& P Div Ist 58 '31_M&N 
2d M 68 1921 gu._.._J&J 
Houston East & West Texas— 
Ist 5s ¢ May 1 1933...M&N 
lst gu g 58 Mar 1933.._.M&N| 
Houston & Texas Central— | 
lst lien g 58 1937 J&JI 
Waco & N W Div6s'30 M&N 
Nor Cal Ry ¢ 5s 1929_.._..J&D 
No Ry of Ca’ 58 g gu 1938 - A&O 
Oregon & Cal Ist 58s 1927._J&J) 
SA & Ar Pass g gu 48'43__J&J| 
San Fran Term Ist 4s 1950 A&O 
So Pacific Br 6s 1937....-A&O} 
Southern Pacific RR Cal— 
lst con g 5s gu 1937__..M&N 
Ist ref g 48 1955 0p 1910_J&J 
So Pac Coast lst gz 4s 1937_J&J 
Texas & N O con 58 1943__J&J 
Dallas Div lst g 48 '30- F&A! 
Southern Railway— 
lst consol gold 5s 1994- - Jet 
Develop & gen M g 4s '56_A&O 
Develop & gen 68 1956_..A&O 
Develop & gen 648 1956. A&O 
Eq tr 6s Jan 15 '26-'35__J&J 5» 
Eq tr 58 1926-39 (s-a)--—- ; 
Eq 4\%s Nov 15 "25-" 26 M&NI5 
Eqtr4 6s Apr 26-'39 (s-a) eet 
E Tenn reorg lien 5s 1938_.M&S 
Ist Mem Div g 5s 1996_..J&J 
St Louis Div Ist g 4s 1951_J&J 
Aiken Br Ist g 4s 1998 J&IJ 
Atlanta & Charlotte Air Line— 
Ist M 4s 1944 ser A__J&JI 
Ist M 5s 1944 ser B____J&J 
Atl & Danville lst 4s 1948_J&J 
2d g 4s 1948 J&T 
Atl & V ad Ist gu g 4s oe A&O 
E T Va & Ga—Div gz 58 '30 J&T 
Consol Ist uv 5s 1956 _..M&N 
Ga Mid Ist g 3s 1946 A&O 
L & N So joint g 4s—See L& N 
Mob & Birr pr lien 5s '45_J&J 
Small_ 
Gen M g 4s 1945-.. 

Small. " 
Mobile & oO coll tr 48° 38_M&S 
Rich & Dan deb 5sstpd'27 A&O 
Richmond & Mechlenburg 

Ist g 48s Nov 1 ee MA&N 

So Caro & Ga Ist 5 s'29 MAN 
Va Mid series E 5s 1926- -M&S 
Series F 5 ; 
General 5s 1936. 

Va & Southwest 
lst con g 
S&WN Ala 
South Pac Coast—See South Pac 
Spartan U & Col—See Ash & 8 + 
Spokane Falls & Nor 6s '39-- J) 
Spok Internat Ist g 5s 1955 Tay 
State L & Sulliv 4%s 1929_J&J| 
Staten Island Ry—See B: +; & Ohio 
Stephenv N & 8 Tex—See St LS W 
Suff & C rere See Norf & So 


100 
100 


100 


58 
58 1958 
See 


2003. 


M& 
3x3 
A& 


Louisv & N: a 


100 
100 


2d mtge inc 6s 1938 coup.M&N 
C,ulf Coast 
ist M_ 5s 1949 ctf dep_.--A&O} 
Ist gold 448 1939 cae 
ip Jus 
St L Br Ist g 7s Maa 
29 op ‘09 P&A 
Terre Haute & Peo 
Texas & New Orleans—See So Pac 
2d ine g 5s Dee 2000----- Mar\f 
Denison & Pac Sub 1930 M&S 
Tex P ac-Mo Pac T 
Tol & Ohio Cent Ist 5s 1935. _J&J 
St Mary's Div 4s 2 1951__P&A 
2d mtge gold 5s 1927 


izieton & W-B— 
ist 5s Pe oe 1 1928 M&N 

Sunbury & Lew—See Penn RR 

Sup Sh Line—See © St P M & Om 
Ist g 58 1953 A&QO 

Tampa & Jacksonville 

Tampa North Ist 5s '36 op_J&J 

St Louls)— } 
a A&O} 
Ist consol gold 5s 1944- 
Gen refsfg¢ 48 °53 op" 
..---A&O 
St L Mer Brdge s'30 A&O 
Mer Brdge 6s ; 
5s 1942_M&8 

Texas City Terra 6s 1941_J&J26 

Texas & Okla—See M K & T 

Texas & Pac Ist 5s 2000____J&D! 
Louisv Div ist 5s 1931___J&J 
Eq tr 5s 1925-"39_- _M&ND 
Weatherford Min W & North —| 

Ist guar f 5s 1930 
Ist M g 5%s 1964- ) 

Tol Can Sou & Det—See Mich C en 
West Div ist 5s 2 1935...A&O 
General gold 5s 1935 _JaD 
Eq tr 4%s 1926-27 (yr)__J&J 
Kana & Mich Ist 4s 1990_. 

kq tr 6s 1926-35 (yr ‘ 
Kanawha & W Va 5s 1955 J&I 


k Last sale lin Loudon. 


100 %| 


m , Dollars per 500 fran ss or £2 


Toledo Peoria & Western— 

Ist gold 4s July 1 1917.-.--J&J 
Toledo St Louls & Western— 

Ist gold 4s Apr 1 1950....A&O 
Tol Term Ist 44s '57 gu---_M&N 
Tol Walh Val & ‘O—See Penn RR 
Toronto Hamilton & Buffalo— | 

Ist goid 4s June 1 1946...J&D 
Ulster & Del cons 5s 1928. 268 

lst ref gold 4s 1952 &O) 
Union Pacific— 

Ist ry & land gr 4s g 1947 __J&d) 

Conv 48 1927 J& &J 

lst & ref 4s June 2008 

lst & ref 5s June 2 2008. .M&S 

10-year oe July 1928_...._J&J 

Eq tr 44s 1928-38 (yr)..M&N b 

Eq 4348 Mar 15 '29-'39_M&S15 0 

Equip tr 5s 1927-37 (yr)- M&S} 

ty P tr 7a 1926-35 (yr)-.J&D b 

Ore Nav—See Ore-Wash 

Ore Shere Line Ist 58 1946_J&J 

Ist cons guar 5s 1946.._J&J 
Ret g 4s ‘29 opt ‘07.-J&D 

Utah & Northern— 

Ist 78 ‘08 ext at 4% to’ 33_J&J 

Consol gold 58 1926....J&d 

Union Terminal Co (Dallas) — 

|| Ist g 58 1942 opt 1923... -A&O 
United N J RR & Canal Co— 

General gold 4s 1929_._-- M&S 

General gold 48 1944 

Gen lst g 344s Mar 1° 
Upper Coos—See Maine Central 
Utah & Northern—See Union Pac 
Utica Clin & Bing—See Del & H 
Vandalia RR— 

Cong 48 1955 series A__._.P&A 

Series B 1957 M&N 
Vera Cruz & Pacific RR— 
lst gold 44s 1934 opt 
July 1914 coupon on 
)_ Ist gold 4%s 1934 assenting--_-_\J 
|Verdig Val Ind & West—See MoP 
|\Vermont Vall Ist 44s 1940__.A&O 
| Vicksburg Shreveport & Pacific— 

Pr lien 6s 15 ext 5% ‘40.-M&N 

Gen 5s May 1 1941 M&N| 

Ref & impt 6s 1973 ser A_-M&N 
Virginia Midland—See South Ry 
Va & South west—See South Ry 
Virginian Railway— 

Ist M gold 5s 1962 opt-..M&N 

Eq 6s AApr'26-Apr’30(s-a) A&O 
Wabash—I]st gold 5s 1939- “RAN 

an Gee BS Tees ccctesane F& 

Deb mtge 6s series B 1939. Jed Jf 

Ist lien term gold 4s 1954-- 

tef & gen 5%s 1975 A_- 

6% notes 1930 

Kiq tr 6s 1926-35 year) - 

Det & Chic ext Ist g 5s '41- 

Des M Div list g 48 1939 

K © Excelsior Spgs & N 

Ist 4s 1928 
Toledo & Chic 
Omaha Div 
Taco & N W 


32 
85 


J& 
4s g 1941 7 
Ist 3%s2 ‘41 A&O) 
—See Hous & Tex C 
Jarren RR—See DL & W 

‘ash & Colum Riv 4s 1935_-J&J 

‘fashington Cent—See Nor Pac 

jash Co Ry—See Maine Central 

fash Term Co—3 4s 1945__F&A 

Ist gold 4s 1945 guar P&A 
Washington & Vandemere— 

Ist 444s 1947 -FP&A 
Weath'd Min W & N—See Tex&P 
West Jersey & Sea Shore— 

Consol gold 4s 1936__....J&J 

Cons 3%s g series B 1936._J&JI 

| West Maryland 4s 1952 ___A&O 
® gold notes 1915 opt.__J&J 

Balt & Harris zg 58 1936 MA&N 

ist M West Ext g 5s 38 MKN 
West N Y & Penna 5s 1937._J&J 

Gen mtge gold 4s 1943-..A&O 

Income g 5s Apr 1943. ..Nov l J 
Western Pacific RR C yl 

ist M 5s 1946 series A. Mes| 

Ist M 6s 1946 series B- 

4% notes 1930 

|| Eq tr 54s 1925-38 (y 
Western Pa- —Istg Se 1928. 
West Ry of Ala—4} 

| 6% to Oct 1 1925 _ "AK 
West Shore—See NYC & HRRR 
West Side Belt—See Pitts Term | 
West Va & Pittsb—See B & O 
Wheeling & Lake Erie RR— 

Ist consol gold 4s 1949_..M&8 

Ref M 44s series A 1966.M&8 

Eq tr 4s 19 26-27 (year)._.-A&O 0 

L Erie Div lst g 5s 1926._A&O 

Wheeling Div Ist g 5s '28_J&J 

Exten & impt g 5s 1930_._P&A 

6% notes Jan 1933 
Wheeling Term 4s 1940 
Wichita Falls & eens 

Ist 5s Jan 1939 

Ist & ref g 5s 1940 opt- 

Wichita Union Terminal Ry— 

Ist g gu 4s 1941 opt. _M&N. 
Wilkes-B & fast—See NY s& W 
Williamsport & N a RR—_| 

lst ty 4%s 1931 & 
Wilmar & S Falls—See St P M&M 
Wil & Nor—See Phila & Reading 
Wil & Weldon— See At] Coast L | 
Winston-Salem Southhbound— 3 

J] 


100 
sl 
40 


G4 
102% 


76% 
76 | 
5.10 
10044 
100 
98 


88 


93 


70 


Ist gold guar 4s 1960 
Winston-Salem 
Ist M gold 5s 1966 
Wis Cent Ry— Ist M g@ 4s °49 
Ist & ref 4s 1959__.. 
54% % @ notes Apr 15 *27AKO15) 
Marshfield & South East Div 
pur mon Ist g 4s 1951..M&N 
Sup & Du! Div 4s 1946... _M&N 
Minneap Term 34s 50 opt J&J 
Wor Nacb& Roch—4s Jan “30_J&J 
4s Oct | 1934. , > A&O 
Yosemite Valls fr g 5s 1 1996..J&J} 


RAILROAD STOCKS. Par | 
Ala Great Southern com 50d 

Preferred soos BO 
Alabama & Vicksburg (new). 100 
Albany & Susqu: guar) 100 


Terminal Co— 

420 
Jad 

A&O 


98 | 
79% 
qo | 
100% 


nauna 





mn Nominal. s Sale price. 





Ocr., 1925.)  RATLROAD STOCKS—LAND BANK BONDS AND STOCKS 35 


NOTICE.—Ali bond prices are ‘‘and interest’’ except where marked ‘f’’ and income and defaulted bonds. 








Stocks. Bid. | Ask. | Stocks. Par.| Bid. | Ask. || Bonds and Stocks. | Bid. | Ask. 


Allegheny & West (guar) K C Ft Scott & Memphis Ry—_| | JOINT STOCK LAND BA — B OND 8 
Ann Arbor common Pref Cent Tr ctf dep stpd- -100) 75 ...||Agricultural—5s ‘53 op '33_M& | 
Preferred K C St L & Chic—Pref (gu) - -100) 105 ||Atlanta—5s 1952 op v033- SRD 101% 
Atch Top & Santa Fe Kansas City Southern 40% 40% 5s 1955 opt 1935 102 
Preferred Preferred 59! 61 Atlantic—5s een op 1933__M&S| 101% 
Atlanta Birm & Atlantic. _-_._100 5). Lackaws ) : S81 5s 1952 opt 1932 100% 
Atian & Char Air L (guar)--..-100 6 Lehigh Valley 


6) 79 || 5s 1954 J&I) 10235) 
Atlanta & West Point 100 Preferred 50d 100 9S 1955 opt 1935 
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Atlantic Coast L Co of Conn... 50/7 20 i Little Miami original guar... 50\d 93 
Atlantic Coast L RR com----100)} 96 Spec guar betterment stk.. 50d 41 5s May 1952 op 102 
sueate lst leased lines rent tr- - - 78 Lit Schuy! Nav RR & Coal (gu) 50d 40 4's 1955 opt 1935____._.__.J&J) 100% 
ta & Savannah (guar) -- ¢ _ \|Louis & Mo Riv pref (guar)..100, 105 |\California—5s 1951 op 1931 100% 

Balt & Ohio—Common | 4 ;| Louisv Hend & St L com_-_-_.100) 150 -|\Central Il—5s '53 op '33...J&D| 101% 

Preferred 5 5%%|\ Preferred 80 | | 5s July 1 1953 op 1933.--J&3| 10154 
Bangor Aroostook common... 5 4: j Louisville & Nashville ; ; |\Centra) Ilowa—5s Apr 

Preferred 10 ( Mahoning Coal RR 750 . 5s oe 1 1942 op 1927. -M&N 
Beech Creek (guar N ly Pref (guar L 8 & M 8) i; - 4s Nov 1 52 op '32_- a 
Boston & Alb (guar N Y ©) 222100 Maine Central 100 Chicago goine pee "51 op ie 
Boston & Maine l Preferred _____.- 5s 1951 of 1931 

Preferred Michigan Central- 650 58 1952 op 1932 

lst preferred A Minehill & Schuy] Hav (gu)... 50\d 50 58 1963 op 193: 

lst preferred B Minneapolis & St Louis 100 

lst preferred O Minneapolis St P & 8 S M_-..100 

lst preferred D Preferred 100 

Ist pref E leased line ctfs__ 
Bost & Prov (guar Old Gol) ---100) Miselss sipp! Central 100 
Boston Rev Beach & Lynn-_..100 Mo-Kan-Tex RR com_-_(no faa 
Brunswick Ter & Ry Sec Co..100 Preferred 100 
Buffalo — & Pittsburgh --.- 108 


pa ‘53 Op le3| 10034 
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Columbus 5s 1955 opt 1934- me, 
Dallas—5s 1953 ap 1933_..M& 


| ll eel 
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— om 
ee 
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Butt & Susq 
u Susc 
Pref haved 
Camden & Burl Co (guar)... 25 
Oanada Southern 106 
Oanadian Pacific 
Preferred 
OaroClinchfield &Ohio com3% 
Common 5% 


ON aad 


Preferred 
Mobile & Birm pref (guar) __..100 
\Mobile & Ohio—See Southern Ry' 
Morris & Essex (guar) 
Nashv Chatt & St Louis____-. 100} 
Nashv & Decatur (gu L & N). 25\d 
|| National Rys of Mex Ist pref_100) 
190 
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atte J&I 
165 eA ad 52 opt 1932__..J&D 
40 Denver—5s 19. on 1934 
5 58 1955 opt 1935 

2% > san one th 1952 opt 1932_-_- 
130 5s 1963 opt 1933 
ll First Garolinac—Ba’ Sap’ 32- ae 
121% 58 1954 opt 1934 A& 


2 
122% 93: 
128 ||First of Chey—5s'52 op'32 MeN 
136 ||First of Clev—5s ‘53 op '33-M&N 


_...||Firat of Minn—5s ‘51 oD ‘31 Man 
9414] 58 1952 opt 1927 M& 
92 |} 58 1952 opt 1932 


-_ 
Sons] 


~ 
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& 
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a 
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Second preferred 
New Lon 100} 
Catawissa oe New Orleans Great North... _100 
2d pref (guar P & 3} ‘ New Orl Texas & Mexico--_-_-100) 
Cayuga & Susq (gu D L& W)- ae 46 N Y Bkin & Man B pref (gu) _100} 
Central of New Jersey 100; 28: C New York Central 0 
Chesapeake & Ohio common. .100 Dividend payable in London. -|/id 
Common ctfs of deposit - - -100 7 _..-|\N ¥ Chic & St Louis com__- -- 100) 
644 To cum pref Ser A 100 %s|| Common ctfs of rpiecimanebe -100) 
644% pref ctfs of sopoms..... 1% fe 6° ( preferred _ _ _- - 100) 
Chicago & Alton RR 104 5% 6% pref ctfs of deposit. 100) 
Certificates of deposit . ...-||N Y & Harlem com & pf (gu). 50d 154 155 | 5s 1953 opt 1933 
Preferred a (| N Y Lack & West (guar)....100) 101 First of Montgomery 5s ' 
Certificates of deposit — _...|.N ¥ New Haven & Hartf_.-.100) 36 __ 36! 4, |\First New Orl 5s ' = 2 
Chicago Burl & Quincy . .|.N Y Ontario & Western 26 |\First Texas—5s ‘42 opt 
Chic & East Illinois common. | 3 3! Norfolk Southern ; 314 5s 1943 opt 1933. saecons “MAN 
Preferred _- | Norfolk & Western Ry 5s 1965 opt 1935 ie 
Cofeago Great West com ] 2 Adjustment preferred |Fletcher 44%s 1954 opt 1934 
Preferred : 3%] 23)s\No Carolina (guar So RR)_..100 4\%s 1955 opt 1935 
Yhic Ind & Louisv common. | 5 Northern Cent (guar Pa RR). 50\d 79 Fremont—5s 1953 opt ‘33 JED 
Preferred | North'n N H (guar B & M)-..100 sO 5s 1952 opt 1932 M& 
Chicago Milw & St Paul con + a f Northern Pacific Ry 69 4%s 1965 opt 1975 
Common ctfs of deposit ‘ } : North RR of N J (guar Erie)_100 64 ||Greensboro(NC)5s'53 op ‘33 A&O 
Preferred | )\4' Northern Securities Co stubs.....d@ 112 ||Greenbrier 5s 1964 opt 1934.A&0 
Preferred ctfs of deposit { ...-|| North bey (gu P & R)_. 50d 80 5s 1965 opt 1935 
Chicago & North Western. -- 100) ,, Ogden Mine RR(gu Cen N J)_100'd 8&3 Ill-Midwest—5s ‘53 op '33_AK&O 
Preferred _ 100} i Old Colony (gu NYNH&H)_.100 z 109 58s 1954 opt 1934 J&D 
Chic R I & Pacific common_- - 100} ys} Ontario & Quebec. -100 1d118 _ 58 1955 opt 1935 
7% preferred ( ; 2 Oswego & Syrac (gu DL&W ) 50d 8&9 || Kansas City—5s "52 
6% preferred _ | Pennsylvania RR .. id 58 1953 opt 1923 
Chicago St Paul Minn & O__-100 Peoria & Bureau Val guar) 100 5s 1954 opt 1934 
Com Cent Tr Co rcts_--- Peoria & Eastern ‘ 5s 1964 opt 1934 
Preferred 2 ae 1% Pere Marquette Ry com _-_-.-_.100! 5s 1964 opt 1934____ M& 
Pref Cent Tr Co rcts- . aM ) Common ctfs of deposit_—-..100 | Kentuc ky—5s "52 opt '$2___M&N 
Cine Indianap & Western ____100 4 Preferred ~~ : -100 73% 58 1943 opt 1928. 
&4 
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Preferred 2 23 2 Preterred ctfs of deposit__.100 5s 1954 opt J 
Cine New Orl & Texas Pacific. 7 Prior preferred .100 4 \Liberty Cent—5s ' ‘52 op” 32- Men 
Preferred | S$ | ; Prior pref ctfs of « leposit 100 | 5s 1953 opt 193° 
Oline Sandusky & ¢ ‘leve pref. = { ti Phila Germ & Norris (guar)... 50d 1 Lincoln—65s 1951 opt 1931 
Cleve Cine Chicago & St L_..100} 158 Phila & Trenton (gu Pa RR)_100 | 58 1943 opt 192s8- 
Preferred - -100 f Piedmont & Northern. ._...100 | 
Cleve & Pitts (guar Pa RR)_- 50\d 7 | __..||Pittsburgh Bess & Lake Erie_. 50/\d 
Betterm't stk (quar Pa RR) 5Old 40 : Preferred : -.. 50id 
Colorado & Southern 64+ | Pitts Cine Chic & St Louis__-100 New York 5s 1953 opt 1933 
lst preferred 634 Pitts Ft W & Chic com (gu)_.100 é e i 155 opt Is WAS JI & 
2d preferred - - |}. 60 5 Preferred (guar + nn RR)--100 --||N N J 5s 1953 opt 33 J&D 
Columbus & Xenia (guar) ~~ 5 91 | ; Pittsburgh & Lake Erie_..... 50/\d 1 5: 5s 19: 54 opt 1934 
Cripple Creek Central Pittsb McK & yoush guar)... 501d | f 58 1955 opt 1935 , & 102 
Preferred Pitusp & West Va common...100 ' N Y & Pa—5Ss ‘53 opt ‘33- 4 102 
Cuba RR preferred - - - - Pitts Youngst & Asht pref. ._100 No Caro—65s "53 opt ‘33..--.M&S| 102 | 
Dayton & Mich com Prov & Worcester (guar) 100 Zz ’ 5s 1952 opt \ ae 101 44| 
Preferred (guar © Railroad Securities Co— 5s 196 5 opt 1035....... P&A — 
Delaware & Bound Br (guar). 4% lll Cent stk ctf 1952...1000 4 Ohio—5s May 1953 opt 1933_- 100% 
Delaware & Hudson_......-- Reading Company --. eS ly f Ohio-Penna 5s 1954 opt 1934_J&J| 101% 
Delaware Lack & Western... Rights (expire Dee 31 d ; 4 |\Ore-Wash—5s ‘52 opt '32..M&N/ 101 
Delaware - . lee Settee. ccacccsccces 5O\d « 3 ¥4||Pacific Coast Jt Stk Land Bk— 
Denv & Rio Gr Ww pret 2d pre ferred eA 4 ‘ | Portland, Ore—5s' 530p'33 I&J 101% 102% 
Detroit Hills & S a gu Rensselaer & Sar: itoga (guar) - 100) ne 5s 1954 opt 1934 I l0LK% 102% 
Detroit & Mackinac Rich Fred & Potom—Com...100) 2¢ nae 5s 1955 opt 1935_.....M& 102%| 103% 
Preferred Dividend obligations 100) 2% - Los Angeles—-5s 53 op ‘3: E 101 | 102% 
Duluth South Shore & Atl-_ 6% guaranteed 100 ‘ San Fran—5s '53 opt "33. -J3&. 101 
Preferred —-. 7% guaranteed , Salt Lake C—5s '53 op '33_J&J} 101 
East Penna (gu: uw P& R)_.--- § Roch & Genesee V SW U6 100 | Pennsylvania 1955 opt 1935. F&A} 101%! 
Elmira & W'msport (guar)... 5 Rome & Clinton a D & H)..100 96 100 Potomac 5s 1954 opt 1934..J&D) 101) 
Preferred (guar Nor Cent). 5 ¢ Rutland preferred - - - ] 5 58 |St Louis—5s 1953 opt '33..J&D 
Erie—Common 31” ‘ St Louis Bridge Ist pref 1d 115 || 58 1952 opt 1932_......M&N 
Common ctfs « of de »posit —_— ‘ ‘| ‘ 2d preferred - - - - ‘ 57 || 5s 1943 opt 1928 J&D 
lst preferred ‘ St Louis-San Francisco Ry .--100) : g 97 44||_ 5s 195 opt 1935_- M&S 
lst pref ctfs of de posit - 3f : Pref stock series A 90 ||San Antonio 5s 1939 op '24- 4 
2d preferred 2 : | ‘ St Louis Southwestern 55M 56% Al 5s 1953 opt 1933....... 
2d pref ctf of deposit : Preferred ; $414)! 5s 1953 opt 1933- ocenee 
Erie & Kalamazoo (guar 5 : 7 Saratoga & Schenect: ady ( gu) .100 G6 100 5s 1954 opt 1934 
Erie & Pitts (guar Pa RR)... 5 Seaboard Air Line common. .-_100) 45 5)4||\San Fran 5s 1954 opt 1934- 


Fonda Johns & Glov com. 5 Preferred || Shenandoah Val 5s "45 op ' 35 3&D 
Pref 


m i Sharon 50) ‘ 45 |\Sioux City—5 a ‘51 op '31 M&N 

Ft Dodge Des M & So com. Southern Pacific Co | i% 97 3 % South Minn—5s ‘53 op '33_M&N 
Preferred ‘ Southern Ry common 1064|| 5s 1952 opt 1932 

Ft Wayne & Jack pref (guar) - 100} Preferred Y2 92%|| 58 1964 opt 1934 

Georgia RR & Bank Co g1)_..100| 207 Mob & Ohio stk tr ctfs nai 7 76 | Union (Detroit) 5s 1955 opt 1935_ 

Georgia southero & Florida—- 100) Southwestern of Ga (guar)...100 2 | 1/68 1965 opt It W335 
lst preferred 100} Texas & Pacific__-.- l 4| Union (Kentuc ky & Tennessee)—) 
2d preferred f Troy & Gr'bush (gu NYC)... 5 5s __ 5s 1952 opt 1932 - M& 

Great Nortnern Ry—Pref_--.- 100) 6 Tunnel RR of St Louis 1: i! Virginia-Caro 5s. 54 opt 
Ore certificates par 30) 7 Union Pacific—Common Gy )%)|| Virginian—5s °53 opt 33.-.M& 

Green Bay & Western. 100} 7 Preferred — ey | 5s Nov 1 1951 opt 1¥31- “M&N| 

Gulf Mobile & North com. ...100) 7 7 ; United N J RR & Canal (gu) .100 } Wichita—5s I1' vd opt | nba 
Preferred -. as deen a | Utica Chen & Susq Val (gu) .100 | 4 58 1952 opt | 

Hartford & Conn Western. ___ 100) 2 Utica Clinton & Binghamton 100 | 

Hoc king V alle y—Common...100] 13 1: Valley RR (N Y) ( 100 ¢ STOCKS 

ertificates of deposit ie Vermont & Mass (guar) ae Bankers of Milwaukee 

Huds ma& M: anhi attan 5 | ) Vicksb Shrevep & Pac com_._100 EF uy'4 Chicago 10 
Preferred y Preferred Dailas 10% 

Huntingd & Broad Top vtec 50 ‘ Virginian Railway Denver 8% 
Preferred vtec 5 Wabash Railway Des Moines 9% 

Illinois Central ee ere Preferred ar l1itable Macon Mo 6% 
Non-curuul 6% ee oe A loo; ] | 117 Preferred B_.-- a ° First Carolinas 8% , 
Leased lines (guar 2 100 Warren N J (zuar DL & W) Freemont 4 
Stk tr ctfs—See KR Securs Co Western Maryiand Ry com_. Kausas City 

Int & Great North Rv vte 100 Ist preferred Lincoln 9 

Internat KRys (Cent Am) com. 10 314 5] 2d preferred New York 
PROAMTOE . - 220 << ---100) p33 bg 5 Western Pacific RR C orp North Carolina 4% - 

lowa Central ave ‘ sented lM4 t be Preferred _. . i St Louis 

Joliet & Chic (guar C & A)_..100 128 32 West Jersey & Sea Sh—Com__50d 45 6 San Antonio 8% 

Kal Allegan & Gr Rap (gu)-_-.-.100 103 | #10 Wheeling & Lake Erie mie 1u | South Minnesota 10% 

Preterred we 100 42 ee. irvinia 10% 


b Basis. d Price per share, not per cent. Flat price. k Last sale. iin London. n n Nominal. s Sale price. t New stock. 
z Ex-dividend. y Ex-rights. 


t 


5s 1942 opt 1927 sett 
4\%s 1965 opt 1935. -- J& 
omnes 8 1952 opt 1932... 
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PUBLIC UTILITIES 


(Includes street and electric railways, gas, electric, power, water and telegraph and telephone companies.) 








Bonds. | Bid. 


Ask. 





Adirondack Elec Power C ‘orp 

lst M gold 5s 1962 0 “4 Jas 
Adirondack P & L lst 6s ‘50 ae 

Deb 58 &s 

Conv —_ 6s 1929 
Alabama Power ist 5s 1946- M&S 

lst M1 & ref 6s 1951 

lest & ref 5s 1951 
Alabama Tr L & P Ist 5s '62 Mas 
Alabama Water Ist 6s 1932.J&J) 

lst ref 6s 1947 J&T 
Albany Ry—See United Trac. 
Albany Sou RR Ist 5s 1939-_M&8) 
All ellev & P—See Phila Co) 
Ait G & St L Tr—See FE St L & Sub 
Altoona & Logan Va! Elec Ry— | 

Con g 4%s 1933 gu__--F&A15 

erican Gas deb 6s 2016__J3&J 

Conv g 7s Jon 15 1928..3&J15 

10-year 7s 193 J&S) 
Am Gas & FE) phe 58 2007.-.F&A 

Deb gold 68 2014 MAN 
Am Pow & L deb 6s 2016_-..M&8S| 46 
Amer Pub Serv 6s 1942..-.J&D) 499 
Amer Rys coll tr 5s 1931____F&A Q7 
Amer Telep & Teleg 48 1929 J&J) 

Conv g 4s ‘36 conv aft 09 - M&S, 

Conv 44s ‘33 « 

Coll trust 5s 19 

Deb af 5s 1960 - 

Deb 640 Nov 1 1943. 
Amer W & El 58 1934- &O| 
Americus Ltg Ist 8 f 6s '37.-A&O)| 
Ana & Pot R RR—See W Ry&E!) 
Appalachian Power 5s 1941 J&D| 

ye gold bonds Aug 1 ‘36. F&A) 

Deb gold 6s 9034. J&S 
Arizona Pow 6s '33 0 
Arkansas L & P ist pt 

lst lien & ref 6s 1954- -. 
Ardmore St Ry—See Phila Co 
Asheville (N ©) Pow & Light— 

Ist sf g 58 1942 opt__._..A&O 
Ashland (Wis) L, Pow & St R 

Ist M gold 5s 1939- 

Ashtabula Water Supply Co | 

lst 5s 1937 J&D 
Associated Gas & Elec Co— 

Tas 


49 
105 
un 
102 


81% 
96% 
140 
104 
91% 
97 


_M&N| 
-A 
90 


98 


Sec g 64s conv ser 1954- 
Sec g 6s | 


J} 103 
Deb 648 se r "A perpetual - O3 

os 

Q-J 


93% 
9s 
Deb 6s ser B perpetual. 96 

Deb 6s ser © perpetual -- 
Atchison Ry, Light & Power 

lst 5s Nov | es 
Athens (Ga) Ry & Electric. — 

lst & refsfg 5s'500pt'15 J&J 

Athens Elec Ry 6s 1931 1 SO 
Atl Cons St RR—-See Ga Ry & Ell 
Atlanta Gas L 5s ¢ 1947 J&D) 
Atlanta Nor Ry—See Ga Ry & El 
Atlantic Ave RR—See Bkn RT 
Atlantic City El 5s 1938...M&s 

ist & ref 5%s 1954 M&N 
Atlantic City (N J) Gas— 

Ist g 5s Jan i 60 opt '20__J&J 
Auburn & Syracuse EK +e ae 

ist & ref g 5s ‘42 opt’ -_A&O 
Augusta-Aiken Ry & s ti — 

Sink fd g 5s Dec 1 ‘35 0pt _J&D 

Augusta Ry & El Fa ‘40..J3&D 
Aurora Elgin & Chicago RR— 

Ist & ref g 58 1946 opt____J&J 

AE &C Ry Istg 58'41_A&0 15 
Balt & Ann 8S L—See Md EI R 
Balt Elec Ist g 5s 1947 gu_._J& 
B Sp Pt & Ches—See Un R ‘ El 
Balt Traction—See Un Ry & El 
Bangor (Me) Pow 5s 1931. _M&8 
Bangor Ry & El! Ist 5s 35. _J&d 
Bar Harbor & Un River Pr = o— 

lst & ref g 5s 1935_-.-.---.} M&$8) 
Bay Counties Pow 5s 1930 MAS. 
Beaumont G L 6s 1944__._._.J&D 
Beaver Val Tr gen g 5s‘ 53-_M&N| 
Bell Telephone of Canada— 

Ist zg 58 1955 ser A 
Bell Telep Co of Pennsylvania— | 

Ist & ref 5s 1948 ser B____J&J 

Ist & ref! As 1960 Ser © A&O} 
Beloit Water, Gas & Elec C aes 

Ist ¢ 5s 1937 &8 
Binghamton (N Y) LH & P— 

Ist ref 5s Feb 1946_.....A&O 
Binghamt'n Ky 5s8'31 op‘11 M&N| 
Birmingham Elec Co— 

Ist & ref 6s 1954 A& 
Birm Knox & Atl—See Phila Co) 
Birmingham Ry L ight & Power—' 

Gen ref ~4% 54 op ‘09. _A&O 
Birmingham Water Works C= | 

Ist M 5448 1954 ser A_ A&O} 
Blackstone Val G & E 58°39 J&J 

5% gold notes 1926 M&N 
Bleecker St& Ful Fy—See NY Rys 
Bloom Dec & Champaign— 

let & ref 5s 1940__._-_-_-- M&N) 
Bloomington & Normal 

lst & gen m 5s 1928 

BIA! Ry El & H 538 ‘2 
Blue Lakes Wat Ist 6s ‘s 
Boston Elev Ry 4s 193! 

Deb g 4s Oct 1 1937_-- ARO 

Deb g 4)48 Nov 1941_..-MA&N 

Deb g 5s Dec 1942 

West End St ge 1932._...M 


58 March | 

7s Sept 1947 

4%s July 1 1930 

Aug | 193 

s Feb 10277 
Bos & Wore St Ry 4148 °23__F 
Brevard Co (Md) Power— 
Ist s f 6s 1943 I& 

Bridgeport Gas Lt 4s 1952__J&J 


95 





100 
OS 
45 


Ul i 
99% 


100% 


97% 





| 
| 











100%) 


| 
| 





Bridgeport Hydraulic Co— 
lst M 5s 1944 

Bway & 7th Ave RR—SeeN Y Rys| 

| Bway Surface RR—See N Y Rys 
| Bronx G & E 5s ‘60 op aft ‘20- cad 
|\Brooklyn Borough Gas Co— 

Ist M 5s Mar 6 1938 Mes’ 
Gen & ref M 6s 1963- A&O 
100% ||Bklyn City & New RR—See C I 
100 Bklyn City KR Ist 58 1941 J&T 
97 yy Eq tr 58 '26-'35 ser A- _I&J 15\b 
Brookign Edison Co— 

Gen M 5s ser A 1949-_---- jet! 
Gen M 6s ser B 1930 J& 
Bklyn- Manhattan Transit C orp 

|| sf 68 1968 ser A. 
Brooklyn Rap Tran 5s '45- 
Equit Trust ctfs of deposit. 
Ist ref gold 4s 2002 J&T 
3- yeas 7% notes 1921- 
Cent Un Tr temp etfs de p- 
Temp ctfs dep 7) ie d_ 
Bklyn Hts Ist 5s 1941._._A 0}; 
Brooklyn Queens Co & ~_ — 
Ist M g 5s 1941 (stpd) ad 
Ist con 5s July ° 4) Ap) MAN 
| Bklyn Un Elev 58 1950_..FP&A 
Stamped guaranteed < 
5 | Kings Co El Ist 4s 1949_ _F&A 


100 
106 
G8 
103 
GGt 4 
105 


97 | 


Stamped guaranteed - —- cal 
Ist 5s 1944..A&O 
Ist gold 4s Jan 1 1951 J&J| 
| Atlantic Av con 5s g '31--A&O} 
Bklyn Bath & WE5s ‘33A&0 
|| Bklyn Un Gas Istcons5sg'45M&N 
|| Ist lien & ref 6s '47 ser A.LM&N 
Conv deb 7s 1932-- &N 
Brownsville Ave—See Phila Co 
Buffalo City Gas g 5s 1947_A&OS 
Buff Gen Elec ist 5s 1939..P&A 
lst ref 5s April 1 1939 J&J 
suff Niagara & East Pow Corp—} 
Conv deb As 1930 M&S) 
Buff & Ni ig Falls E) L & Power—} 
Ist gold 5s 1942 FAA! 
Burlington (Vt) G L 5s 1955_J&J 
Burlington (la) Ry & Light— 
ist s f gold 5s 1932 opt_. M&S 
| Butte EI&P Ist sf 5s '26-'51 sep 
Cairo Ry & L 5s 1938-- _J&D) 
California Electric Ge nerating— } 
Ist 8 f 658 ‘48 op aft "12 M&S) 
Californ ias & Klec Corp— 
|| Sink fund g 5s 1933 opt..M&s| 
| Unit & nef 2g 5s °37 ops sf et 
tal Cent Gas & FE) 5s ‘31. F&A) 
eh Oregon power | 
Ist & ref 74s ser A 1941. rs! A 
— &J 
448 1955 seriesC Fx) 
Conv s f de tb 7 78 1944 
. al Pac Ry—See Pacific Elec Ry 
alumet Gas & Elec Co— 
Ist & ref 5%s 1960 ser B- T&S) 
Calumet & Mouth Chicago ir 
Ist M rehab g 5s '27 op ‘12F&A} 
||}Camden & Sub Ry—See at Ss Core 
||\Canadian L & P 5849 0p ‘14 J& 
r® anal & Claib RR—See NORy &L 
‘anton-Akron Con Ry 5s °33 J&J 
oe Elee Co 5s 1937_...M&N 
||Cape Breton Elee Co 5s '32_J&J 
a Traction (Wash, D C)— 
| Ist g 5s June } 1947-. _JI&D 
ike arbondale Ry 5s Nov '33._J&J 
Carolina Pow & Lt 5s 1938_F&A 
| “ist & ref 6s 1953 J&D| 
\ Jatskill Power Corp— | 
5\4%s 1955 Ser A-- M&N 
JS&J 


Ist ! 
Cedar Rap Mfg & P 5s 
||Central Ark Ry & Light Corp— 
| Ist lien s f 5s 192 28 &S) 
|\OCentral Calif Trac 5s 1936_- A&O} 
lo Certificates_ - 
Cent Crosst'n RR—See N Y Rys| 
\Cent Dist Telep Ist 5s '43..J&D) 
99% Cent Ga Pow—See Ga L P & yrs 
Cent Hud G & E 5s 1941--.J&D) 
1901 || Conv deb 7s 1935-- &J 
100% |Cent Ilinois Lt lst 
| 1st 68 1943 A&O| 
¢| Central Mlinols Public Service— l 
| Ist & ref gold 5s 1952__.__.F&A 
|| Ist & ref 6s 1944 series C__J&J| 
| Ist & ref 5's 1950 Ser D__.J&D 
iC ent Indiana ane 58 1931._..M&8 
M&N) 


||\Central indians Power Co— 
|| Ist & ref 6s 1947 ser A... _J&J| 
$ 7% notes 1927 &8) 
Central lowa Power & Light— 
Ist M 6s 1944 ser A M& 
Conv M 7s 1934 ser } ’ 
Cent Maine Pow 5s '39o0p’ 19M&N 
lst & gen M 7s 1941 
Ist & gen 6s 1942 
Ist & gen! 
| Ist & gen 5 
Central N Y G & E 5s ‘oii - sad 
Central Power Co— 
Ist M 6s 1944 ser C 
|\Central Pow & Lt 6s 1946.A 
Ist | & ref 64s 1952 1& 
||Central Ry—See Un Ry & El (Balt) 
Central Traction—See Phila Co 
Charleston Cons Ry. Gas & El— 
|| Consol gold 5s 1999-....M&s 
Ch's't'n City Ry Ist g 5s 1923) 
Ext at 6% to Jan 1938- I&JS 
| Chattanooga Ry & Light— 
Ist & ref g 5s 1956 op ‘16_M&N 
| Chatt Rys Ist cons ; 5s “56 M&N| 
| 


Nassau Elec 


Ist & ref 6s 1942 ser B 
Ist & ref 


5s 1943. ARO) 


100 
100 4 


iChes & Pot Tel 5s '29 Op ‘09_J&J) 
iChes & Pot Tel of Va 5s 43_M&N| 
Chicago Aurora & Elgin Corp— 

Deben 6s April 1972 

Chicago Aurora & Elgin 

Ref & imp 7s ‘47 ser A_ BSO 

Chicago City ". Connecting Ry 

coll tr sf g 5s Jan 1 1927_A& 








NOTICE.—All bond prices are “and interest oa ' where marked “f’’ and income and defaulted bonds. 








104 


98 


99 
10: 5% 


& Bk 


92 


101% 
104% 


99! 


100 
100 


110% 


102 
99 


gq! 
80) 


g9 
66 
gg! 


104 


96 


99% 


99! 


100 


93 
112 

Gs? 
105 


a0 
100 

fy 

98 
100 


97 


4 
100 


Q9 


99! 


1064 


101 

101 
95 
96! 


100 


101 
102 


93 


48% 








Ask. 


105% 


99 


107 4} 


RR 
92% 


192 


104% | 


90 


100% 


100 
oo 

100 

1045 


97 
100'4 


100 


101% 


95 
115 
ag I 9 
105% 
91 
101 
OS 
49 


O8! 


101 
100 


101 
107% 
103 
103 
Q7 
OS be 
191 


101 Ve 
103 


44 


96 


||\Conn Light & Power 


i\Connecticut 


i] Bonds. 





|\Chicago City Ry Ist 5s '27.__FP&A 
\Chic North Shore & Milw RR— 
| Ist mtge gold 5s 1936 J&J 
Ist & ref 6s 1955 ser A___ J&J 
Chicago & Oak Park Elec Ry— 
Lake St E} Ist 5s 1928 gu__J&J 
Chicago Railways Co— 
lst M gold 58 1927 opt. FeAl 
Cons M 5s ser A Feb '27- 
Series B Feb 1927 g 
Pur mon 4-5s Feb ‘27 om. J&J) 
| Adjinc 4s Feb 1927 cy 5 ee -May) 
Chicago Rapid Transit Cc 
Ist & ref 64%s 1944 
Ist & ref 6s {953 - 
Adjust deb 6s July 1953 
Chic Sou Bend & Nor Ind RR—| 
Ist gold 5s Jan 1 1937__. J&J| 
sthippewa Power 6s 1947_. J&D 
‘hris & 10th Sts RR—See N Y Rys| 
‘icero Gas—See Northw G L & Co} 
‘incinnati Gas & Electric— 
Ist & ref 5s 19 56 ser A___ A&O} 
Pri&refM 5 +o 61 B_A&O} 
‘in Newport & ¢ cov L& T 
lst ref 6s 1917 series A____J&J 
So Cov & Cinc 6s 1932. ..-J&J) 
ities Service Co— 
Conv g deb 7s '66 ser B_..J&J| 
Series C 
Se ries D 


Sn te te tan 


101%} 
103 %4| 


Ref de b 6s Jan 1966__--- M&N 
‘ities Service Power & Light— 

2d s f 6s 1944 series A___M&N 
‘itizens Gas (Indianapolis) — 

Ist & ref gold 5s 1942____._J&J 
jitizens L H & P (Johnst'n, 

Ist g 5s 1934 opt 1914 
itizens Ry & Lt—See Muscatine) L 
‘itizesn St Ry—See Ind Tr & Ter 
‘itizens Tract—See Phila Co 
‘ity Elec San Fran 5s 1937__J&J 
‘ity & Sub Ry—See Port(Ore) Ry 
‘ity & Sub Rv—See Wash Ry & El 
sity Water (Chattanooga)— 

Ist 5%s 1954 series A____J&D 
Marion River Power Co— 

Ist M gold 6%s 1947._____J&J 
lev E} Il} Ist 5s . op '24.A&0 

+1 “& A) 


Boe deb 7s 19 
M&N 


10034 


104 
1014 
110 
Gen M 5s 1954 series A 100% 
‘leve Pains & East Con 5s 1918 al 

Ext at 6% to 1933 A\kOn 
Cleve Ry Ist 5s 1931 opt_....M&s 
Cleve Southw Ry & Light— 

Gen & con 5s 1954 -_M&Sif 

Cleve Berea & Ob 68 '54.__M&S 

Cleve & Elyria 6s ‘54 -_M&S} 

Cleve Elyria & W 6s 1954 

Elyria & Oberlin 6s 195 
Minton (Ill) G & E 6s 1937 
‘oast Cos L&P Ist 5s 5°46 op F&A n 
‘olorado Power lst 5 53..-.M& 
Jolumbia G & E ist 2 y 2 Nie) 

Stamped _ _ 

Debe anture 5s 

5% gold notes 1928 <N 
Yolumbia (SC) Ry, Gas & El Cr 

Ist M sf g¢ 5s 1936__.... J&J 
‘ol Buck L& N—See Col Ne&Zan 
‘olumbus Dela & Marion Elec Co 

Ist & ref 5s June 1937 aad 

Ist & ref §s (stamped) 1937 

Conv deb 68 1935 ser A... _A&O 
Columbus (tia) Flee & Power 

Ist & ref 6s 1947 ser A____J&D 

Ist & ref 5s 1954 ser B- -M&N 
Columbus(QO)Gas Ist 5s 2°! J&J 
Columbus (QO) Interurban Ter Cr 

Ist guar 5s 1935 J&D 
Col Lon & Spr Ry—See Ind C & F 
Columbus Newark & Zanesville— 

lst gold 5s 1924. ..M&>s 

Gen & ref gold 5s 1926_.._M&N 

Col Buck Lake & New i 4 

Ist gold 5s 1921. 

Zanesv R, L& P 5s Mar 21A&¢ 
Yolum & 9th Av RR—See N Y Ry: 
Jolumbus (Ga) Pow 5s '36__A&( 
Jolumbus Ry, Pow & Light— 

Ist ref & ext sf 5s 1940___A&O 

Ref mtge gold 6s 1941____J&D 

Col Ry _ Ist 4s ‘39 opt ‘14__Q-J 

Col St Ry Ist 5s g 1931___J&J 

Cross St Ist 5s g 1933._J&D 
som 'cial Cable—4s g 2397___Q-J 
Jommonwealth-Edison Co— 

Ist g 5s June 1 1943_._._..M&S 

pe gz 6s June 1 1943_....-M&S| 

Ist M 5s 1953 

Ist M col 5s 1954 ser B 
Com'wealtb El 5s June ‘4% 

Jom'w'th L & P 6s 1947. 
Sec 6s July 1926 
Jommonwealth Power Corp— 

Sfg6s May 15 1947_._.M&N 15 

Gen & ref 5s 1939___ J&T) 

Gen & ref 6s 1972 se . B___J&J| 

Yommunity Power & Light— 

Ist coll tr 6s 1950 Ser A___J&J 
Compt Hts & Mer Ter—See Un | 
Conestoga Trac Ist 4s 1950. gas 
Coney Is! & Bklyn RR 4s ‘48... rs 

Consol gold 4s 1955_. &J 

BC & N Ist cons 5s 1939__J&J 


5s 





wg ff TR 


51 ser A__M&N| 
Ist & ref 


{ser B__P&A 
Power 5s 63_.A A&O 
Ist & coll trust 5s 1956___ _J&J 
7% notes Dec 1926______._J&D) 
Conn Ry & Lt 4s 1951____J&J) 
Stamped guaranteed optional 
Conn Ltg & Pow 5s °39__. J&J 
Conn Riv Pow list 5s 1937__J&D 
( sonsolidated Cities L, P & Tr— 
lst lien 5s 1962 stamped -. _J&J| 


54s 195 


_ 
- 


DINO ON HWW 
ws 


> 


w 


81% 





5 This price tncludes accrued interest. 





k Last sale. n Nominal. 


r janadiaa price. 
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PUBLIC UTILITY BONDS 


NOTICE.—All bond prices are “and interest” except where marked “f” and income and defaulted bonds. 


37 








Bonds. 


Ask. 


| Bonds. | Bid. Ask. | 


Bonds. 


| Bid. | Ask. 





Consol Gas of ~— 5s 1939__J&J 
Gen ra 4s Apr 1954... _A&( 
Consol Gas, Elec Lt & P (Balt)— 
Gen g 4s Feb 14 1935_._J&J 
Ist ref 6s 1949 Series A___F&A 
Ist ref 54s 1952 Series E-M&S 
[st ref 5s 1965 Series F_..J&D 
Consol Gas N J 5s ¢ 1936_.._J& 
Ist ref 5s 1965 cO 
Consolidated Gas (N Y)— 
Deb 5s 1945 
Underlying cos—See N Y G EI 
Consol Ltg Co (Vt) 1st 5s '26- Je 
Consol Pow & Ltg— 
Ist & ref 1 6\%s 1943__._.__M&s 
Consol Pow & L ‘ight (W Va)— 
Ist M & ref 6s 1943 .-M&s 
Con Ry (New Hav)deb 48°54 J&. J 
Deb 4s 1955 | 
Deb 4s 1955 
Deb 4s 1956 guar 
Cons gold 4s 1930 
Cons Ry 3 Pow (Salt Lake 
Cons Tr ( N J —See Pub Ser C orp 
Con Wat of Utica—Ist 5s '30_J&,)| 
2d Mtge 5s Jan 1 1930____J&.]} 
Ist ref 54s 1960 Ser B_.._A&O} 
Consume ars El] L & P (New Orl)—| 
lst M 5s 1936 J&J 
Consum L H & P Go (Eliz. N J 
5s 1938_ J&D| 
Consumers’ Pow. er Co (Mie h)— 
Ist & ref 5s 1936 op ‘16 J&J| 
Ist 1 & unif 5s ser C 1952_M&N 
Ist] & unif 5%s 1954____M&N 
Continental] Gas * Electric— 
Ist lien coll tr 5s 1927___.M&N 
A&O 
7s 1954 ser A ...-F&A 
Copenhazen Telephone Co— 
xternal s f 6s 1950 A&O15 
Crosstown St Ry—See Col Ry & |L 
Cross St Ry—See [nt Tr (Buff | 
Cuban Telephone Co— 
Ist lien & ref 74s 1941___M&58 
Cumberland Co (Me Pow & Lt 
Ist & ref gold 5s 1942__._M&8 
Cumb'land T & T 5s 1937___J&.] 
Cuyahoga Telep Ist 7s 1941. J&D 
Dakota Central Telep Co— 
Ist gold 6s 1935 &D 
Dallas Gas Ist 6s 1941 0} 
Dallas Pow & Lt 6s 1949_ 
Ist g 7s 1949 series B- 
Ist g 5s 1952 series C 
Danville Tr & Pow Ist 5s °41_J 
Darby Med & Ches Ry—See Phil 
Daytona Pub Serv 7s 1942 J& 
Dayton (O) Gas 58°30 op'15 M& 
Dayton Ltg Ist 5s "37 op'12_-M& 
Dayton Pow & L Ist 5s '41_J&D 
per Sp & Urb—See Ind Col & E 
iance (O) G&E 5s 1942. _M&8 
Delaware Co & Phila—See Un P & 
Denver City Tram way— 
Ist & ref g 5s 1933 opsf._M&N| 
Con Tram con g 5s 1933. _A&O 
Denv Gas & E) Ist g 5s '49-M&N 
[st & Ref 5s 1951 &T 





“A& 
J& 
J& 
_J& 
“ 


J| 
J 
J 
1} 
r 
gS) | 
S 


Stamped - - - ; 
Denver Tramway Power Co— 
lst imp g gu 5s '23 op ‘08 A&O 
Ext at 6% to To2d 
Denver Tramway Terminals Co 
Ist M g gu 5s 1926-40___M&S 
Derry (N H) Elec &8s 1951_._.M&S 
7s 1932_- .-J&D| 
Des Moines & Cent Ia Elec Co—| 
8S F 6s 1937 opt series A___M&S 
8S F 5s 1937 opt series B___M&S 
Des Moines El 5s 1938..M&N 
Des Moines City Ry 5s '36__J&J 
Des Moines Elec Co— 
Ist M 5s, 1938 eS 
Detroit City Gas Co— 
Ist M 6s 1947 series A-_ J&J 
Det & Sub Gas Ist 5s OR pep 
Detro.t Edison ist g 5s 1933 _J&J 
Ist & ref 5s July 1 1940..._M&S 
lst & ref 6s July'40 ser BLM&S 
Gen & ref 5s 1949 series A_A&O 
Conv deb 7s Jan 15 ‘28 J&J15 
Conv deb 7s Feb 1929 P&A 
Conv deb 7s Mar 1930 M&S 
Conv deb 6s Dee 15 1932_J&D 
Det United 4%s 1932 opt. ats 
Ist M & coll tr 6s 1929 J&J 
Det Ry Ist 5s 1924 
Det Ft Wayne & Be lle 
Ist g 5s Apr 1 1928 
Det Mon & Tol Short Line R; 
Ist M ge 5s Jan 1933____J&J| 
Det & Pontiac— 
Cons g 4%s ‘26 op ‘'11..J&D 
Det & Pt Huron Shore Line-— | 
Ist gold 5s 1950 J&J 
Det Ypsil Ann Arbor & Jack— 
Ist gold 5s 1926. - _.F&A 
Dominion Pow & Transmission—| 
Ist 5s 1932 &© 
DDEB & B RR—See Third Ay 
Duke Price Power Co— 
} £ FS eae J&T 
Duluth-Superior yey Co— 
Duluth St Ry Iistg ‘°30_M&N 
Gen M 5s 1930. M&N 
Duquesne Lizht—See Phila Co | 
Duquesne Trac—-See Phila Co 
Eastern Connecticut Pow Co— | 
Ist M sf 5s 1948 series A_A&O 
Eastern Mass Street Ry Co— 
Seria] ref 6s Jan 1926-1929_. 
Ref M 4s 1948 &J) 
Ref M 5s 1948 &J 
4 
al 


| 
| 


Ref 6s Jan 1948 ser C__M&S15 
Ref 6s Jan 1948 series D_A&( 
Ref 6s Jan 1948 series E.M&N 
Lynn & Bos Ist 5s g °24__J&D 
Extended to 1929 
Eastern N J Power Co— 
Se ee ee BOO cadena nkewe IJ&J) 
Eastern Oregen Light & Pow Co— 
lst M 6s 1929 A&O 

















102 
95 


10014 


OT 


104% 


100! 
LOOM 


104 


101 


~ 


> SE? SEP Sie | 
Wwwhor 


6'| Ist & ref §s 1954 &O 
2 | Erie El Motor sfg 5s id41AkO 


||Eastern Pa ae lst 5s 1936- oes 
E astern Tex El Co 5s '42- 
| 59% ~ 3-year notes 1928- 
Eastern w isconsin Electric Co—| 
M&S) 


Ist lien & ref 6s 1942 
Ist lien & ref 64s 1948__M&& 
Sheboygan Elec 5s 1946__J&J 
East Bay Water 5s 1946__J&J) 
Un & ref 7s '36 ser A. "M&S! 
Un & ref 6s 1944 ser B___M&S 
Un & ref 6s 1944 ser C -M&S| 
Unif & ref 6s 1955 ser D.-M&s| 
54%% gold notes 1928. F&A 
East Penn Elec Co— 
Ist M & ref 6s 1953_--.---J&J| 105 
East St Louls (Ill) Lt & Pow— —— on 
lst 5s J&D) 
East St Louis & Suburban Co— | 
Coll trust g 5s 1932 opt .-A&O} 
Alton Granite & St L Trac | 
lst cons gold 5s 1944-.- F&A! 73 | 
Ctfs of deposit -.-.--..--.-| 73 
Easton Cons El 5s 1949--- _M&N) 
East Palm & Beth 6s 1939 


94 95 
93 
98% 


91 
99% 
101 - 
96 971 
101 101% 


> }Havana Elec Ry, Light & Power 
96 Gen M 5s 1954 series A___.M&8 
99 Havana Elec Ry 5s 1952- F&A 
Helena Lt&Ry Ist 5s '25 op- 
-|\Herkimer County Light & Power| 
101 | Ist 5s 1950 





2'|Home Telep & Teleg(Los Angeles, | 
a Cal) Ist 5s 193% J&J) 
106 5% -.|| 1st refunding 5s 1945.-_-- J&I 
101%) 101% |Home Tel & Tel of Spokane— 
ase 10134 Ist M g 5s May 15 "36. mR 
101% =e || Hortonia Power 5s 1945....2 
a 8% notes 1926 F& RA 
| Houghton C o (Mich) Elec set 7 } 
|| Ist g 5s Jan 1 1927 opt. ---J&J| 
Houghton Co Trac Ast 5s 37 
Hous Home Telep 5s 1935- 
Houston Lt & Pow 5s 1931- 
| Ist lien & ref 5s 1953-_- 
lst lien & ref 6s 1953 ser B.A&O! 
Ist lien & ref 5 4¢s'54 ser C.M&s| 
Hudson Co Gas 5s g 1949__M&N 
|| Hydraulic Power of Niag F: — 
~---|| Ist & refunding 5s 1950_._J&J 
Economy Lt & Pow (Joliet, I || Ref & impt 5s 1951 A& :0| 
Ist M sf gold 5s 1956 : ..-||Idaho Power Ist 5s 1947 ----984 
Edison Elec Ilium of Boston— | Ist lien gen M 8s 1930__._J&J) 
4%s% gold notes 1928__J&J 15 99 54 | 997s!| First lien gen M 7s 1947_- J&J| 
Ed El [l( Bkn) See Kings CoE L&P, \|Tll Bell Telep Ist 5s 1956__.J&D! 
Edison El Ill (N Y)—See N Y G| ||IMinois Cent Trae 5s 1933..J&D 
Edison Elec Co (Lancaster)— l\I}linois El Pow 1st 6s 1943__A&0 
Refunding 5s 1943 F&A) 100% |inois Power & Light C orp— } 
Eighth Ave RR—See N Y Rys i} Ist & ref 6s 1953 seris A -A&0 
Elec & Peop—See Phila Rap Tran) ] ist & ref 5's 1954 Ser B__J&D 
Electric Pow Corp (Germany)— | || Debenture 7 {Sh ' 2aaee “AKO 
Istsf6%s 1950-- _._.M&S 87 4 | | flinois Power lst 5s 1933---J&D| 
Electrical Securities Corp— } T&D) 
Coll trust s f 5s 1935 opt.-P&A 
Coll tr s f 5s 1955 A&O) 
Eliz Plainf & Cent J\See Pubiic | 
Eliz & Trenton RR /|Serv Corp 
Elmira Water, Light & RR— 
Ist & con eg 5s 1956. M&S. 
E] Paso E 1 Co coll tr ¢ 5s °39 J&J 
Ist M 5s 1950 Ser A . J&D, 
Empire District Electric C — 

Ist 5s 1949 92 | 
Empire Gas & Electric Co— } 
Gen & ref 6s ser A 1952 J&D 103 
Empire Gas & Elec and Empire 

Coke jt lst&ref 5s °41 opt_M&S 
Empire Gas & Fuel— 

Ist M sf 6s 1926 i 

Ist&ref conv7 “s'37 ser AM&N 
Equit G & E Utica 5s 1942_A&0 
Equit U1!) Gas, Phila, 5s ¢ 
Erie Railways— 


-M&s 


84 





lst 6s 1944 J 
|| TMinois Northern Utilities Co— 
Ist & ref 5s 1957 opt A&O) 

‘Tilinois Valley Ry Ist 5s '35_M&$& 
| Indiana ¢ ‘olumbus & E Trac— 

97 || Gen & refg 5s ‘26 op ' 11_.M&N 
Col Lon & Springf 5s ‘20 A&O 
Dayt Spef & Urb 5s '28- -M&N 

| Indiana Electric Corp— 

lst M 6s 1947 series A_ 

Ist M 6s 1953 series B- 
Indiana Ltg 4s 19! 58 opt ais 
Indiana & Mich El 5s 1957__F&A} 

Ist & ref 5s 1955. - M&s 
Ind N: 1t Gas & O—See Peo G L&O 
Indiana Power 6s 1944....M&N| 
103 Ist lien 7 4s 1941 ser A_._M&N} 
101 Ist lien&gen 6! 48" 41 ser B. boa 
pepe? ---| - 5%% notes 1928 , rs) 

5s '43__J4 


97 
97 
96% 


98 


Indiana Ry & Lt Ist 
Indiana Service Corp— 
--| ----|| Ist &refM! 
1967 ..A&O) oa -\|. Adjustment 
|Erie & Suburban Ry 5s ‘41 A&O 86 
Evansv G & E L 5s "32 0p 12 J&D 101 || 
|Excelsior Springs Wat Gas & El— \| Indiana Nor Ist g 5s 1933_A&0O 
| Ist M 6s 1932 opt- cag e« .||Indianap Columbus & Sou Trac— 
Fairmont & © larksburg Trac— | Ist M g 6s Feb 1 1948 ---F&A 
Ist g 5s 1938 opt 1913_- “AKO! 94 |\Indianapolis Gas 5s 1952- _A&O 
Fall River Elec Light Co— \\Indianap L & H 5s 1940___.-A&O 
Ist M 5s 1945 series A_...J&J Indianap & Martinsv Rap Tran— 
Federal Light & Traction— | Ist g 5s 1923 opt. I&I 
ist s f g 5s 1942 opt M&S) lIndianap New Castle & Eastern— 
| 1st lien g 6s 1942 stpd__..M&S| 
Debenture 6s 1954 ser B__J&D) 


Ist 6s 1932 
Fed St & Pleas Val—See Phil C "| 


96% 


Erie Ltg Ist M 5s mortgage 


Ist g 5s July 1 ‘33 op ‘08_A&O 


106% 


93% 


93% \Indian: ip Nor—See Un Tr of Ind 
Indianapolis & Northwest Trac 
Ft Pitt Traction—See Phila Co | Ist g 5s 1923 ext to 1933._M&S 
|Ft Smith Light & Traction— 
Ist M g 5s Mar 1 "36 opt M&S) 


wer an lis & Southeast Trac— 
| Me “J&s 
lft W Van Wert & Lima Trac— 


aa 5s 1935 
Ist M g 5s 1930 Seer, ----J&IS|f 1! 25 “Yh ndiana yolis Trac & Term Co— 
3 99 14 ist s f gold 5s Jan 1 1933.-A&0 
| Indianap St gen 4s 1933 - J&J 
||. Citizens’ St con 5s g °33- “M&N 
-' |Indianapolis Water— 

| Ist & refe 434s 1940 opt- I&J 
Ist lien & ref 54s 1953- M&S 
Interborough- Metropolitan C oOo 
Coll trust g 44s 1956 A&O 
Guar Trust cert tr} a 
Stpd ass't'd & 16° , subs. 

Stpd as del of 16% ‘sub 


ind ‘Shelby & SE 5s 1932__J&J 
Ft Worth Pow & L 5 _F& A) 


42dStM&StN Av—Seo 34 Av Ry} 
Franke Tacony & Holmesb Ry—, 

Ist gold 5s July 1940 J&I) 
Galesburg Ry Ltg & Power—_ 

Con 5s Oct 1934 

Galesb Ry & L 5s 1934- 
Galv Elee Co Ist 5s 
Galveston-Houston Elec 

Ist M sfg 5s 1954 opt-.---: 
Gas & Elof Bergen Co 5s ‘49 Jf 


of 60% of bonds 
94% |Interborough Rapid Transit— 
Ist & ref ¢ 5s 06 op tax-ex_J&J 
Stamped 

6% notes 1932 

Conv «7% notes 1932 
\International Railway (Buffato)— 

Buff Ry lst con M 5s 2'31_P&A 

Buff Trac Ist 5° 1948- --.J&D 

Cross St Ry Ist 58 & '32_.M&N 

Buff Bell & Lan 5s 1927__J&D 

Buff & Lock Ist g 5s 1938__J&J 

Buffalo & Niag Falls Elec Ry- 

Ist M 5s gold 1935 tink 

Internat Ry ref 5s 62 op- M&N 
International Telep & Teleg 

Conv deb 20-year 54s 45M&S 
Interstate El] C ps 6s 1933- 7 

Debenture 7s 19 
Interstate Power Co— 

Ist M g 6s series A 1944. 

lst Mg 6s series B 1944- 

General 7s 1934. 
Interstate Rys Coll trust g 4s 

1943 opt 1913 P&A 
lowa Power & Light 

Ist M 6s 1955 Ser A 
Iowa Ry & Lt (Cedar ‘Rapids)— 

Ist & ref 5s 1932 opt '15._M&& 
Iowa Southern Utilities— 

Ist & ref 6s 1943 

Ist & ref 5%s 1950-_-- : 
Ironwood & Bessemer rRy & L ight 

Istsfg5s ‘36 opt after '15.P&A 
Italian Power Co- 

Coll tr 6%s 1928 series A_-A&O 
Jackson C ons Tr—See Mich E.R 
Jackson (Mich) Gas 5s g'37_A& 
Jackson (Miss) Public Service— 

Ist M 6s 1934 A& 

Ist M 7s 1934 
Jacksonv(Fla)Gassf 5 »S "42 JI&D 
Jacksonville Trac Ist 5s '31_M&S 

Jacksony Elec 5s ‘27 “opt .M&N 
Jacksonv (Il}) Ry & Lt 5s '31_J&J 
Jamaica Water Supply Co— 

lst gold 5 4s series A 1955_J&J 


Pow (Japar J&J 

: pane “Jay 
864 J&T 
102% 


102 
100 
LOO 
102 


102 


100 
80 
86% 


98 


Gen 5s Nov 1 1954 
Ga Row & Ips—See B & N 38t Ry| 
Cent Ga Pr Bs 38 opt'l|3 M&N| 96 
Atlanta Cons St 5s 1939.3. 
S&T 
Ist guar 5s "54 op '90- 
Gen M 6s 1947- &O 
Ist g 5s July 1 1926 
Great Cons Elec 
Gt Falls Pow Ist 5s "40 op- _M&N 
Great North Pow 5s 1935 oer A 
Ist & ref 7s 1950 ser B. 
Ist & ref 5s 1935 
520 
Hagerstown & Frederick hy 
09% 
Hart St Ry—Ist g 4s 1930- 


German General Elec— 
20-yr 78 1945 J&J 15 
Georgia Light P ower & Rys— | 
Istliensfg5 s 1941 opt M&S. 00 
|Georgia Ry & Elec 5s 1932--J&J 99% 
Refg & impt g 5s ‘49s f__-J&J 
Georgia Elec Lt 5s 1930 
Atlanta Northern Ry Co— 
A J&T 
Georgia Ry & Power - 
Ist & ref sf 5s }954 opt. Abe 
Gen M 7s 1941 ' M&N 
Grand Rap Gr Hav & Musk AS 
Grand Rapids Ry— 
Istsf7s 1939 
Ist M 7s 1944 
Ist & gen 6%s 1950-.---- 
Great Lakes Power, Ltd— ‘ 
Ist M 6s 1926-1944 _-M&N 
Great West Pow 5s 1946 op. 
Ist & ref 6s Mar 1949 
Ist & ref 6s 1952 ser C A 
Green Bay Gas & Elec Co— 
Greenwich Tram Ist 45s "31 
Hackensack Wat 4s 
Ist & ref 6s 1944 
Harrisburg L & P 5s 1952- 
Harwood E! 5s ‘39 op 14 102 
ist & refs fg 6s '42 op... M&S 


106% 





{This price includes accrued interest. 


k Last sale. 


“J&I: 


ma, ag, a, a, 


Stpd as to del on surrender 
f 


M&8 f 


f 


f 
f 


ie Jan 1 1950__J&J) lf 


Indiana Union Traction— | 





92% 
87% 
70 


J&JI| 99 
Hest Man & Fair Pass Ry—See P hilaRT 


99% 
97% 
97% 
47 
61 
99 
98 
99% 
94 


100 


100 % 


100% 
100% 
94% 


100 
89 


102% 


101 
97 


101 


9314 


103 
99 


89 
92 


93 


100% 


99 _— 
96% 


103 ~ 
100 


91 
88 


77 
70 
76 
93 
70 
82 
61 
104% 
98 
95% 
99 
99 
100% 


60 
102 


99 


97% 








lIn Londoa. +r Canadian price. s Sale price. 











d Ask 
Jersey Central Pow & “Lt Corp 

lst Aref 548 1945 series A SA 
Jer City Hob Pat—See P 8 Corp 
Johnstown Va Teleph 

st & ref 5s 1942 F&A 
Johnstown (Pa) Tract! 

st & ref 5s July 194 JAD 
Joplin& Pittsky t p Ms 
Kankakee (Ill) G & I MAS 
Kansas City Cias ist ¢ / FAA 
Kansas City Power & Liv! 

lst M 5s 1952 series A M&S 
Kansas City Kalilw iys 

Ist M 5s July 7 1944 IAT 

2d M 6s July 7 1944 JAS 

2d M 5s July 7 44 lad 

Coll gold notes 7s May ) 

192 1 MAN 
Kansas Elec Power 68 1937.J&D 

Ist M 6s 1943 J&D 
Kansas Gas & Elec 68 1952._M&S 

Deb gold 6s 2033 settee 4 M&8 i 
Kentucky Traction & Terminal 

Ist & ref gu 58 51 opt 14 Fa \ 

Lexington Ky ist 5s 1949_J&D ; 
Kentucky Utilities Co 

lst lien 6s 1949 series E jAT ) 

Key System (San Fran-Oak Term 

Ist M 6s 1938 J&J 

Ref 58 1938 IAT 

Ref 68 1938 
Key System Securities col! trust 6s } 4 
Key Tel Ist ¢ 5s °35 opt ‘08 Jed ; 9 

6% gold notes 1927 14N ny) ) 

ist | & ref 5%s 1935 ser A Mal DD bs, oo) 
Kings Co EL & P Ist 5s '37_A&O); 102 

Purch money 6s g 1997 A&O) 316 119 

Edison EI Ill BkIn 48 '39__J&J O% 
Kings Co Elev Ry—See Bkin RT 
Kings Co Gas & Ill Ist 58°40 Ace 
Kings Co Ltg Ist ref 5s ‘54 &J Os 

lat ref 6 148 1954 jay 105 107 
Kings px port Utilities 6s 1937 hee 5 > 

lst 7s 1937 series B A&O a9 102 
Kinloch Long Dist Tel 58 '29 J&J a) 
Kinloch Telephone 68 1928._F&A 102 
Knoxv Gas Ist 58°33 opt'13.A&0 » 
Knoxville Railway & Light 

Ref & ext 5s 1946 opt yt oy 

Knoxville Trac 5s 1938 A& 4 
Lackawanna & Wyom Val ., 8 

Coll trust 5s 195! - Gf 
Laclede Gas Lt ref 58 1934 AsO 100 100 

oer eerie cee O-eS 100 10 

gold notes 1935 FAA! Os Qs 
Lexe Bolend Elev—See Un Rysi& Ele« 
Lake Sh Elec Ist con g 6s °33_J&J 

Gen gold 5s Feb 1 1933 F&A 50 

Lor & Clev g 5s ‘27 op '17_J&JI 

Sand Frem & Sou 5s 1936__J&J! 

Tol Frem & Mo 6%s 1925 | 

Extended to 1933 J&T 76! 7s 
Lake St Klev RR—See Chic & Oak Pk EI ec R 
Lansing Fuel & Gas 5s 1927 ay 100 
Laurentian Power 6s 1936 J&J Q9 101! 
Laure ntlde Power 5s 1946 IAS 9914) 100 

Gen M 5%sa 1946_.- J&Iir 101 102 
Lawrence (M: ass) Gas & Elec | 

Ist M 4s 1940 ser B F&A 101.6 
Lehigh Pow Sec 6% notes'27.F&A!) 10) 101 

Lehigh Nav Elec 6s 1943__J&J) 106 
Lehigh Valley Transit— | 

lst M g 5s Dec 1935 opt._M&8& 06 Os 

Ist M g 48 Dec 1935 opt_._M&S i) ete! 

Cons gold 48 1935 4D RO) 

Ref & impt g 5s 1960 J&D 77 79 

Leh Val L & P 58 1943 A&O 97} 

Lex Ave & Pav Fy—See N Y Rys 

Lex (Ky) Ry—See Ky Tr & Term| 

Lincoln Gas & Elec 5s 1941_J&D 90 9% 
Lindell Ry—See United Rys(StL 

Little Rock G & F 6s 1937 M&N| 97! 100 
Little Rock Ry & El 5s ‘33 A&O!| ON 

Ref & ext g 6s 1938, A&O! 100! 
Lockhart Power 54s 1950 F&A!) 97 Os 
Lockport & Olcott Ry—See tn Trac (Biuffalo 
Long Is! Lighting 5s 1936..M&8S| 100 11 

Ist ref 6s 1948 ---3&J; 104 105 

Secured g 6s 1945 J&J) 100 10) 
Lorain & Cleve KR—See Lake ShiElee Rj 
Los Angeles Gas & Elec Corp 

Ist & ref g 5s 1939 opt M&8 99 100 

Gen & ref g 7s 1926 ser ALM&S 

Gen & refg 78°31 B& C__J&D 107 

Gen & ref 6s 1942 ser D__M&S) 10% 

Gen & ref 54s 1943 M&S 98 ! 

Gen & ref 5\%s ‘47 ser E__J&D OS 

Gen & ref 68 1942 ser G__M&S) 10% 

Gen & ref 5%s 1949s8erl__A&O ON 

Los Ang G & E 5s 1934 JI&I) 100 00 
Los Ang Pac Co—See Pac El Ry 
Los Ang & Pasad—See Pac El Ry 
Los Angeles Railway Corp— 

Ist & refsfg¢ 5s 1940_._. J&D all) alk 

Los Angeles Ry 5s 1938___.A&0O) 94 4 
Los Angeles Sub Gas Corp— | 

Ist llen coll trust 7s 1938_M&S 
Louisiana Power Ist 6s '44__J&D 97 4% OS 
Louisville Gas & Electric Co— 

Ist & ref 5s 19 52 ser A. M&N Of 4 o8 
Louisy Ltg 5s ‘53 unstmpd A&O) 100 | 
Louisville Ry con M 5s 2°30 J&JT Q? 

2d mtge 44s 1940 M&s 70) 72 

Gen M 5s 1950__- F&A! 70 ; 
Louisville Water—See under Loui s' i 0 
Lower Austrian Hydro-Electric 

Ists fg 644s 1944 : R5% 85 
Luzerne (Co (Pa) Gas & Electric 

lst ref&imp ¢ 5s'48 op '13.A&0)} 99 100 

Ist & ref 6s 1954 _.--M&§8| 102 10 

Debenture 7s 1944 ..-J&J} 104 14 
Lykens Val L & P 68 1945__M&8! 102 103 
Lynn & Boston RR—See Eastern! Mass Sit ‘ 

acon Ry & Light Ist 5s 53_J& " 89 90 
Madison Co (Tl) Light & Power 

Ist g 5s 1936 JRD| 96 
Madison Gas & Electric Co— 

lst ref 58 1940...._..___, A&O; 98! 100 

1h =e A&O| 100 
Madison Railways Co— 

Ist g 5s 1936 ..-M&N 75 
Mad RivPowist 5s'35 cuop_F&A| 100 
Manchester Tr Lt & Power— 

lat ref 58 Aug 1952_....___.__. o7 99 
Manhattan FE! con 4s g '90_A&O0 60% 61 

2d gold 48 2013_.....___. J&D 53% 54 








PUBLIC 


Bonds 
1a Klee ¢ 42 MA 
l rele ( rp 
| Flec RI Lt ( . 
' R ¢ 5 Mes 
1 i | 1916_ Ma& 
p ( 
lst f j ‘AN 
' ¢ JAD 
a ad ' F ) jJ&D 
rlet | 
1 et St } 
! ‘ } ()-J 
j } t AO 
f } J 
Pe A 
r J 
1) ; 1) i T&S 
tes Ap A&Y 
| ett Lig i 
ey , 1926-'25 J&D 
Deb 2g i 1930 440 
MeGiavy 4 It \ s hRy&L 
Me phi wer I Co 
lst & 8 1445 r J&.) 
| & ‘6 4% rB IJ&J 
lermpt L& P5819 J&J 
Me »} St J ‘ F 15 JA&JT 
1 d Lt & Ry f 14 M&s 
letropolitan Edison Co 
Ref & imp 88.1935 ser A--M&N 
ist & ref 6s 1952 ser B FRA 
t & ref 5s 1953 ser ¢ IAS 
Metropolitan Elec Co (Reading 
ist a f 58 1939 A&O 
Metropolitan Power 
Ist 6s 1953 ser J&D 


Met St Kvyv—See N Y Rys 
Metropolitan West Side L’ 


Ist gold 4s 1938 FARA 
Exten gold 4s 1938 JAI 
Mexican Fi L lst M g 5s ‘'35_J&J 7 
Mex Lt & Pow Ist 5s ‘33s f_P&A, 
Miami Valley Elec 6s 1945__J&J 
Mich Elee Ry 5s 1948 J&J 
Jack Cons Trac 5s 1934__M&N /f 
Michigan Gas & Elec Co 
Ist & ref 6s 1943 M&S 
Michigan Light Ist 5s 1946._M&8 
Michigan Nor Pow Ist 5s ‘41 J&J 
Middlesex Water Co (N J 
Consol M 5s 1950 FAA 
Middle West Utilities 
®% gold notes 1940 J&D 
&% gold notes 1941 
Milly Etna & Sharps—See Phil Co 
ore Coke & Gas Co 
Ist Msf 7! yg F&A 
Milw El Ry & 5s 1926..__FP&A 
Ref & ext 44s g ‘31 opt__J&J 
Gen & ref g 5s 1951 opt._J&D 
Ist & ref 5s 1961 ser B JAD 
Ist & ref 6s 1953 ser C M&s 
Milw Light, Heat & Trac 
Ist g 5s gu 1929 opt M&N 
Milwaukee G L Ist 4s '27_..M&N 
Milw: aukee Northern Ry— 
Ist 5s Apr 1931-_- __A&O 
Minn Anoka & Cayuna R'ge ade 
j Ist 5s 1935 ._.M& 
Minne ap G L 5s Feb '30_- M&S 
6% gold notes Feb 1930 
Minn Gen EI Ist 5s "34 op J&D 
Minn St Rys—See Twin C'y R T 
Minnesota Power & Light Co 
Ist & ref 6s 1950 MAN 
Ist & ref 53 1955 » JI&D 
Mississippi Power Co 
Ist & ref 58 1955 M&S 
Mississippi Power & Light 
ist & ref 64s 1943 ser A__J&D 
Mississippi Riv Pow 5s '51__J&J 
Sink fd deb 7s 1935 M&N 
Missouri Edison El 5s 1927_FP&A 
Mohile Elec 5s ‘46 op ‘(10._M&N 
Mobile Gas imp & ref 7s "51 j&D 
| Mob Lt & RR Ist g 5s '37__J&D 
| Cons ¢ 5s 1941___- M&S 
Monongahela St Ry—See Phil Co 
Monongahela Valley Traction 
Ist M g 5s ‘42 opt ‘22 J&D 
Monongahela Valley Water— 
Ist M 54s 1950 series A___J&J 
Monongahela West Penn PubServy 
Istlien & ref5%s Ser B'53 F&A 
Montpelier & Barre L & P ¢ 
Ist ref 5s 1944 A&O 
Montana Power 
Ist & refs f 5s ‘43 op ‘18 J&I 
Montreal Lt, Ht & Pow Co 
Ist&coll tr g 444s ‘320p'12 J&I 
Gold 5s 1933 opt 1913 A&O 
Montreal Tramways 
Ist & ref g 5s 1941 opt J&J 
Gen & ref 5s 1955 series A_A&O 
Morn'side El StRy—See Phila Co 
Mountain Home Telep Co 
Gen 5s 1938 J&I 
Mountain States Power Co 
Ist & ref 5s 1938 — ) > 
Ist M 6s 1938 series B J&J 
Mt Wash St Ry—See Phila Co 
Muncie El L 1st 5s '32 op '12 J&J 
Muncie Hart & Ft Wayne Tr 
Ist 5s ¢ 1935 opt 1925 I&d 
M & U C Tr Co—See Un Tr of Ind 
Municipal Gas Albany, N Y¥ = 
Ist M 54%s 1952 ser A A&O 
Municipal Gas & Elec, Roch 
Ist M ¢ 44s 1942 opt '12_A&0 
Munic Service 5s 1942_. M&S 
6% notes Nov 1 1928 _M&N 
Muskegon Tr & Lt Ist 1931 M&S 
Muskogee Elec Tr 5s 1934_M&N 
Nashville Railway & Light— 
Cons g 5s 1953 opt 1908__J&J 
Ref & ext gold 5s 1958___J&J 
McGavock & Mt Vernon — 
Summer St lst M 6s '26 J&J 
2d series 6s July 1937___J&J 
is ashville Gas & Heating Co— 
|| Ist M gold 5s 1937 guar__.M&N 
1] 
i] 
i 
| 
if 
\ 
| | 
I] 


UTILITY 


OTICE.—All bond prices are “and interest’”’ except where marked ‘“‘f’’ and income and defaulted bonds. 


BONDS 


Og 

ts 
1 
aa) 
LOO 

Uy 


O7 
SU 
100 


103 


Os 


[ Vou. 


Bonds. Bid. 
Nash le Water 4s 1928 I&J 
ssau E] RR—See Bklyn Rap 7 
I1Lt& P st 7.A&O 2 
® Suff Lte@ Ss ) FA \ i 
Nat I ric Power Co 

See f 145 _._-M&S 

t Pow Li 78 72 J&J 
Nat Publ S e ¢ 

Colltrsf64%s 1955 rA F&A 5 

I er lst 19._.J&D ) 
t f 19 «atanl 
Deb 6s 2022 M&S 
¢ da-t lif El f if J&J ) 
nh ; ; LO } 
] Cal Pe ©S )27 AX&O 
(74% Ss Apr +4 Q)-J 
r Cons G ~ I< D 
irk P R S i Cory 
Bedf & Onset 6s 1928--J4 

ew Brunst ; (Can) Pow ¢ 

st M 5s 1937 M&S aD 
New Chester (Pa Water Ce 

t 5s Mar 1 1943 M&S i) 
yew England Elec Securities— 

Ist coll tr 5s Jan 3 1932 J&IS 4 
New Eng Pow 1st 5s de _JI&Jd 2 
New Eng Tel & Tel 4s 1930..J&J 4 

58 gold Oct 1 1932 4&0 9 

] t 58 195 v4 series 4 J&D ] Wy 
N J & Hud Riv Ry & Ferry 

ist gold 4s 1950 opt M&S 70 
N J Pow & Lt 5s 1936 F&A 95 
New London G & E 5s ‘'27.-A&0O ) 

Id ntge 5s 1° 29 » A&O roo 

Consol & refg 5s 1933 J&T 01 
New Milford Pow “Ist 58°32-F&A) 102 
New Orleans Pub Service Co— 

st & ref 5s 1952 series A__A&O 90 
ist & ref 5s 1955 Ser B ..J&D ee 

Gien M 4 a5 1935 . . Jad SO 

Inc 6s Nov 1949 series A x 92 


—— 
et 


J 
Series B J& 
Ne w Orleans Ry & L ight Co 


Canal & Claib lst 6s °46 M&N 108 
N O Cy RR—Gen g 5s '43_J&JT 95 
N O Cy & Lake 5s 1943_J&J a7 
NO&Carroll con 58s Feb'33_J&J G84 
Edison El Ist 5s 1929 I&J se) 
N O Pow-House Co 5s '4] J&Jd 95 
St Charles St lst zg 4s '52__.J&J 
Newp News & Hamp Ry, G & E— 
in & ref 5s 1944. T&J 1) 
wp News & Old Pt Ry & El 
Ist g 5s Nov 11938_.._M&N 
Gen g 58s Mar 1 1941..-.--. M&s 
N Y Cent Elec Corp— 
ist M 6s 1950. ........ M&S 97 
New York Edison Co— 
Ist lien & ref 64s 1941_..A&O)| 114 
ist | & ref 5s ser B 1944._-_A&O, 100% 
N Y Gas, Elec Lt, H & P Co— 
Ist g 5s Dec 1 1948 .--J&D) 103% 
Pur mon coll tr 4s 1949 F&A BO 
Ed El 01, N Y, cong 5s'95_J&J| 101% 
Central Un A a 53 g 1927. _J&J G44 
Equitable Gas 5s 1932 M&S) 100 
New Amster Gas 5s 1948 I&JI Y2 "4 
NY&ER Gas Ist g 5s *44_J&J 97% 
Con 5s 1945 _IS&I 44 
NY& Westch Ltg 4s 2004__J&J rai 
Deb g 58 1954 op guar._J&JI a5 
North Un Gas 5s 1927_..M&N ag 
Standard G L 5s 1930___.M&N ag 
N Y Municipal Ry Corp— 
Ist mtge 5s 1966.........J&Jif & 
N Y & Pa Telep & Teleg Co— 
Ist gold 5s Feb 1 1926 F&A 
Gens fd g 4s Nov 1929 M&N 
NY & Queens Elec Lt & Pow— 
Ist cons g 5s Aug 1 1930__F&A) 100 
NY & Queens Gas Ist 5s "34_. FAA 4 
N Y & Queens Co Ry 4s MG7ARO f | 
Steinway Ry Ist 6s 1922..J&J 1S 
New York Railways Corp— 
Purchase mon 40-yr 6s ser A wi 
Adj income 6s Jan 1 1965 Apr 27 
Participating rects—-See Stocks 
New York Railways— 
Ist R E & ref 4s ' § I&J 18 
Gua F Trust ctts of dopesi is 
eat ten zg 5s Jan 1942 AKO ; 
Bankers Trust ctfs of di ‘pos 5 %4 
Bleec k St & FF Ist 4s '50_J&J 14 
tway & 7th Av Cons 53'43 J&D 6 
Ctf dep stpd June °25 int 74% 
Bway Surf RR Ist 5s '24__J&Jd st) 
Cen Crosstown lst 6s '22_M&N / 
Col & 9th Ave Ist 5s ‘93_M&§S 
Fighth Ave ctf ind 6s '19_P&A . 
Lex Ave & P Fy Ist5s2'93 M&S j 
Second Ave con 58 2°48 cu F& \ 
Trust Co certifs of ds posit. . 
Receiver's certificates 1914 ( 
South Ferry Ist 5s 1919__A&0O an 
Third Ave—See under '‘T."’ 
34th St Crosst lst 5s '96._.A&O ‘ 
23d Street Ry 5s 1962_...J&J HO% 
NY&« Richmond Gas C o— 
Ist ref M 6s 1951 series A.M&N ) 
Ist ref 6s 1952-- AN 
N Y State GKE Corp 5's 62_A&0 ") 
Ist 6s 1953 SSS 2 
New York State Railways— 
Ist con g 4%s ‘62 op '13_M&N HO, 
Ist con 6 4s 1962 . M&N 79% 
N Y Steam 6s 1947-- M&N 2% 
N Y & Suburban Gas—See Westc h 
N Y Tel ist 44s'39 tax ex_M&N 7% 
Deb 6s Feb 1949_........P&A ; 
Ref M 6s Oct 1941 ._A&O " 
N Y Westch & Bo Ry See Stea RR 
Niagara Falls Power 5s 1932_J&J 0 
Ref & gen 6s Jan 1932.__A&0 10014 
Ist & cons 6s ser A. A '50_M&N l : 
Niagara Falls Water 5s 1927 105 
Niagara Lockport & Ont Power _ 
ist & ref 5s 1955 series A__A&O 
Norf & Atl Term—See Va Ry &P O98 % 


121. 


Of) 
ot) 





b Basis ij This 


price includes accrved interest. 


k Last sale. n Nominal. 


r Canadian price 


s Sale price. 








Ocrt., 1925 ] 
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Bonds. Bid. Ask, Bonds. Bid. Ask. Bonds. Bid. | 
Norf & Ports Tr — See Va Ry & P date or > Say pare F ak se > hn ae 
Norf Ry & Lt Ist 5s 1949 Fre ox - I —— s *y ona e, oe & E leetric 10 Portland (Me) RR: 3 4819 ae J& J 62 
Norfolk St lst g 5s 1944 J&J Ss 1) pembacket tine tn tons ne . ss . ist 1& con m 5s 1 M45 L&N 4 | 
North American Edison Co Peekskill Lt & RR 5s 1930..AkO| 93 05 “ia ‘ey “¥ “3 owes ‘ 7 
Sfg6s Mar 15 ‘52serA M&S] 5) 100 Den nenlae Telenane (e- 9: Ist & ref sf 98 1942 op F&A 87 
Sfe6 48 1948 ser B__...M&S First Mtae rt 1943 3&3 104 Ist & ref 6s 1947 series B M&N Ss 
North © lir Sean Stnamen. . - BC OS Lot: oo< -- Ist] & ref 7\4s ‘46 ser A M&N lt) 
1 Carolina Elec Power Cony deb 6 %s 34 ser A__A&O} 115 ortl'd Ry 5s '30 M&N 
_ ist sf 5s Oct ‘40 0p '16--A&O| 9 7 | Penn Central Light & PowerCo—| coool) a eb em as tb cep! oC 
North Carolina Pub Serv Co— Ist & ref 5s 19 nO A&O 19 Port = Elec Ist s 35 ers: 99 
ist & rete se iodn FRA O6 18°" | Penn Public sen ton E 196378 7 10S _|\Poretane (de) Waser 4a '37.F&A) 90 
Salisb & Spencer 5e ‘3 Ma 35 = Ae Be wae oe 1962 4 Porto Rico Rys, Ltd— - — 
North Hud Co Ry—See P S Corp ist & ref >| = 1935 ser B_ J&J nt od FR a o1ees. oP Mer r 76 
ort SOI ' ) , 5 See eeee . ) 121 ren & ref os £ 1962 re 4: 
in Hudson Lt, H & Pe Col ist & ref 6s 1947 ser C.-M&N| 102%4| 193%||Porto Rico Telep 68,1944-..J&D 98 
North Js “ar St Ry Ser PS Corp ‘ ost deb ¢ 193% ‘ ne +a 102 4 ; Potomac El Pow 98 29 OP J&D u : o 
North Shore E lectric Co— Per tech A a so teas 24 Cons 3s g 5s 1936 ruar I&J 1) 
Ist & ref zg 5s 40 op '20_- A&O 9 0) ist M 5s 1946 se » - A&O O68 OR ee Bee & ref 6s 1953 A&O Th 
North Shore G:; is Co of ‘Lllinois Ist M 6s 1946 sli : NM &N 102 P Reruncing o al AZO LO 
ist gold 5s 1937 opt .-F: Pennsylvania Electric Corp “Ist MI a ‘s 1942 S \ T&N ws 
North Calif Pow 5s 1932_.-J&Dn 9 Deb g 6s 1954 * A&O 98 99 Ist M f 6s 1942 Ser B M&N) 102 
R & conssf5s'48o0p'15-.J&D) 99}, Deb s f 6s. 1955 AKO 93! 94! Deb ¢ 6'¢s 1927....._._F&A| 100 
North Ind Gas & E] 6s 52.-_M&N 101 102 Penn s & Elec Co . ‘ — P et Be od yor rare TED an . 
' yl. £3... eae A&O 99 ~ 100 st 7 ‘ re f eS t= Ser A M&S 97 ano ome oes we 19. - oa Aif 81 
Northern N Y Utilities, Inc— Pennsylv: ania Lite 5s 1940 1&J ) 100 Pr rigs race : ox a - RR's : pa 
Ist M & ref 5s 1963--.--- J&I 96 wo Pennsylvania-Ohio Pow & Lt me P ‘bli i) lt Py fCol Ps ie ' | 
lst lien & ref 7s 1946 A__M&N 108 1i2 lst & ref 5\4s ‘54 ser 7 ° I&J 97 % Os! ‘ ~~ 7 a 75 1933 — "A&O oo | 
lst lien & ref 6s 1947 B. -M&N 101% ; Deb g 6s 1939. Sea me J&J 97 4 9S ‘a4 bf § 195 3 series A. M&S 99 | 
fee & ref 6s 1943 C_.__.M&N 101% 4 Penn-Ohio Edison 6 4s '27 J&J 101 102 Ist & ref 54s ‘54 series B_M&S8 94 
Ist | & ee 669 oot rD‘49__J&D 9 Of) Young-Sh Ry & L 5s '31__J&J 96 97 Publie Service Co of Nor Il— 
ine Bt Pat m4! a 955 ser E..J&D 44 2 x ) Pennsylvania Power & Light o Ist & ref a! As 108 56 op °21._..A&0 964 
Ine. 5 1954 $242) ‘95%4|| Jet & ref bs 1959 ser 22cA&O) (9634| |97 “|Ipublie Service Co of Okinhoma--| | 
r. : ¢ at ve SC ~~/r« I 72 ‘ ic Service Co 0 he 
Watertown L & P 58 1959-J&J| 98 | 100 Ist & ref 6s 1953 ser C__.M&8| 104 105 “1st M 6s oie B 1949 Sr 99 }4 
Northern Ohio Power— Ist & ref 5s ser D 1953 M&S Q7 97 4||Public Service C ‘NJ 4 
N 10-yr 78 1935 o------ FP&A 8Y 91 Pennsylvania Util 6° 2 ‘notes 1926 100 101 ° “Trust can O y cern “_M&N) 100 
orthern Ohio Trac & L ight— | q Penn Water & Powers f 5s "40J&J gO 4 101! Gen g 5s Oct 1 1959 op A&O, 104% 
lst consol gold 5s 1933_.._J& J) 95 ; lst ref 5\%s 1953 ser A A£&O 101% 103 Secured 6s 1944 F&A! 990 4! 
Ist consol gold 4s 1933....3&J R5 | ORS Pensacola E) Co Ist 5s '31__F&A 90 Camde s 1 ist As 1946_ 1&J a0 
ist lien & ref 5s 1956_.--- F&A) 81 | 83 ||People’s G L & Coke, Chicago “"""ll Gone Trac let fe 1923...3&D| 72 | 
Secured 6s 1926... --- J&D YS 4 99 Ist cons g 6s 1943_ -A&O| 109% Eliz Plainf ay Bnd Jersey Ry | ol 
Gen & ref 6s 1947 ser A. M&S) 94% 95 Refunding gold 5s 1947__M&8 98 Me 984 ; Ist , Ba De Ty 195 0. : 1&D 70 | 
North Ont L & P 6s Apr '31_J&J| 98 9% Chic G L & C Ist 5s 1937_._J&J, 100 101 Eli aheth & Trent fs 62.A&O; 80 
Northern States Power Co— } | Consum Gas Ist gz 5s ‘26 i&D 100% 1C Hol "& P: t 48 1919 M&N ati) 
Ist & ref 5s 1941_.._....A&O| 96%] 96° Ind Nat G&O g 5s 36 gu-M&N 91 tk ines een ie a |e 
lst & ref 6s 1941 ser B_._A&O| 104%) 105 Mutual Fuel Gas g 5s ‘47 M&N 98% omen Term tay Se 77, J&D 97} 
Conv 6 4s 1933_.....--.-! M&N;| 118%| 119 People's Traction—See Phila R T N Hud CoR po, 2 "9g 1&J 94 "| 
64% % gold notes 1933. .-M& it 102%) 103 Peoria Bloom & Champ Trac 2d 5s xt at 6% to 96 M&N)| 100 
ist lien 6s 1948 ser A__-_-_} MA&N 102 104 Ist gold guar 5s 1936 M&N 558 ‘ N . ee at R , de 1948, ME&N o4 
Nor States Pow of Wis—See Wis- Minn L} & P Peoria Ry 5s 1926 x “P&A : Or & ae V: ; Ist 5s ‘38 i&D 67 
Northern Texas Electric Co— | Peoria W W Co pri 5s '48_._.M&N 95 P: core = R heal, Rse'31 I&D an 
Coll tr sf g 5s 1940 opt- -J&J} 77 | 79 Ist con 4s 1948 MAN 70 ae 1 asl yo noe te "AA A£&O 60 
Northern Texas Traction Co— Ist con 5s 1948 M&N 82 miverdide Tr: c Be 1960 I&D 8.3 
Ist g 5s 1933 opt 1913--- J&J) 90 93 Deb 4s 1950_-- _M&N 10) S« "Jorney Gas El & Trac— _ 
Nor Westch Ltg 5s 1955..--J&D Philadelphia Company— ‘Guar Z 5s Mar | 1953__M&s 97! 
Northwestern Electric Co— | Ist coll trust ~ 5s 1949_.__M&S| 103 Public Service Flec Pow Co— tal 2) 
Ist gold Ge 1935.......- M&N) 102%); 103 Cons M col] tr g 5s 1951_M&N 94 944 Ist M sf 6s 1948 &Q|)| 105% 
Northwestern Elevated (Chic)— _ | Stamped _-.---- 94 95 Public Servic e Elec & Gas Co : | 
lst mtge 5s 1941 opt .-_M&8 804 $2 Ist ref & coll tr 6s' 44 ser A F&A 103% 10% 1 t & ref hs 1959 A&O| 102%) 
Union El (Loop)5s g '45..A&O T6% 77 Conv deb 5%s 1938 M& 9S YS \4 Ist & ref 5\%s 1964 A&O, 102 
Northwest Gas L & Coke (Chic) Alles Belle & Per $s 1935_A&0| 80 Public Utilities Evansville— _ ies 
Cons g 5s Dec 1 1928._..Q-M Ardmore Street 5s 1958.__.A&O 60 62 Ist & ref 6s 19 »9 J&IJ, 100! 
Cicero Gas gen & ref 5s °32 Jes YS 99 Central Trac Ist 5s 1929__J&J 80 &5 Pr oat Sound Power Co— nae ‘| 
Northw Teleg—See W U Teleg Citizens’ Trac Ist 5s '27..A&O 85 95 Ist g gu 5s 1933 opt IJ&D 99 
Norwich(Ct)Gas & E g 5s'27_J&J) 100 Duquesne Light 6s 1949._.J&J) 105 106 Puget Sound Power & Light— ie 
Nova Scotia Tr & Pow 5s 1946 BH 4 Si [st & coll tr 5 Ws ‘49 B_LIJ&J 104 105 Ist & ref 54s 1949 zoe J&D 99 
Ogden Gas 58 1945._-..-.-- M&N G6% YS Duquesne Trac Ist 5s °30__J&J $1 85 || Pucet Sound Electric Ry— 
Ohio & Nor Gas 73 1925-- -_M&Nin 100 3 Fed St & P V 5s May 1 '42_J&J 75 Ist consol g 6s ‘32 op__F&A 90 
Ohio Pow list 7s 1951 ser A__J&J 106 10H Ft Pitt Trac Ist 5s 1935__J&D 73 OI 77 Tacoma Rv & P fs ‘29 A&O 98 14 | 
lst & ref 5s 1952 ser B.._J&J) 93 95 Millv Et & Sh 5s 1923 M&N 80 | 90 Wash Coast Util 6s 1941 101% 
Ist & ref 6s 1953_.......M&S| 102 104 Monong St Ry 5s g 1928 J&D 53 --||Que shee Power Co Ske <i eae ties 
Bree @ Ge S004. «wc ncecccn J&D 94 954 Wilk & E Pit Ist g 58°29 M&S al ist M sf 6s 1953 ser A_A&O) 102% 
Ohio Public Service Co— | Morn'side EF] St Ry 5s °33 A&O 75 eee Quebec Rv Lt H & Pow " 
lst M & ref 7 4s ‘46 ser A_A&O} 111 11] Mount Washington St Ry Cons ¢ 5s 1939 opt J&Dr 94 
lst & ref 7s ‘47 ser B___.__ F&A! 109 110 Ist & coll tr gu 5s 1933_A&0 s4 86 Queens Ror Gas & El 5s °52 J&T OS 
Ist & ref 5s '54 ser D...-M&8) 91% 91 Pitts Alleg & M gen 5s °30 A&O 79 * Ref 6s 1953 M&§8} 104 
Ohio River Edison Co— Pitts & Bir Tr 5s ¢g 1929_M&N RO R5 Quine y (Ill) Gas Elec & Heat 
lst m s f 6s 1948. ---J&J) 101%) 102 BK & A Trac 6s 1931 M&S 85 | WU Ist cons g Ss 1935 op ‘10_M&8 93 
Ohio Service Ist 63 1937_._-M&N]| 10] 102 Brownsv Ave 5s 1926._F&A sO | Quincy G & E fs 1929 M&S 99 
Ohio State Telephone— W Liberty Ist g 5s '30_._J&Jd s) Quincey ill) Ry hs 1922... F&A &9 
Cons & ref s j is-5s 1944._J&J 99 101 Pitts & Charleroi 5s '32..M&N 77 81 Racine (Wis) Water 5s ‘31 M&N| 95 
Ohio Water 6s June 1933_....--- 98 100 Pittsb Rys 5s 1953 _..A&O 78 , R: tilway & Light Sec ‘8s var... 93 
Oklahoma Gas & Electric— Pitts Trac Ist 5s 1927_._A&O 83 85 Rap Tr St Ry—See Pub Ser Corp} 
Ist M 5s 1950__- .--M&S 91% 92 So Trac Ist & colltrg5s'50A&O0 65 70 Re aloe * Trac 6s 1933. J& 1 99 
Debenture gold 6s 1940. _.M&Ss 07 OS 2d Ave Tr Ist 5s 1934 _J&D 70 | 75 Red WingGL&P e Wis-Minin L& P 
Oklahoma Ry Ist & ref 5s'41_J&J 15 a) Gold 5s July 1933 J&I sO a) Rhinelander Licht & Power Co—} 
Omaha & Council Bluffs St Ry— United Trac 5s 1997 ctfs__J&J 60 63 Ist ¢ Gs 1936 I&II) 100 
lst consol g 5s 1928 _. I&I 76 77 West End Trac con 5s ‘'38_J&J 77 5] Rhode Island Sub 4s 1950__J&J 
Omaha & Coun Bluffs Ry & Br Phila Elect Ist 5s 1966 A&O 101 191% Richmond (S It & RR 
lst cons g 5s Jan 1 1928 J&J Ist M 4s 1966 eet aoe] BH ‘ Ist coll tr g 4s 1952 J&T| 77 
Ontario Pow 5s 13 op to “13 F&A 09 %4 "9 lst lien & ref 6s 1941 J&D 105 106 tio de Janeiro Tram Lt & P 
Ontario Trans nission Co Ltd Ist & ref 5\%s 1! +e a 105 Ist - 5s 1935 J&JI 91% 
Ist gu g 58s ‘45 0p bef ‘16 ma N 99 100 Ist lien & ref 54%s 1953 MA&N 106% Riverside Trac -See Pub Ser Corp 
Orange & Pas Val Ry —SeePs Corp First lien & ref 5s 1960 JI&J 100 100 Roanoke G L 5s 19 IT A&® 99 M 
Oregon Elec Ry 5s '33 opt. .M&N 644 66 Phila & Garretsford St Ky Roanoke Ry & El 5s 1953.-F&A 95 
Ottawa Elec Ist g 5s 1933._..J&D Ist 5s 1955 __-F&A 84 ati) Zoanoke Tr & Lt 5s 1958..-F&A 92 
Ottawa Traction— Philadelphia Rapid Transit Ist g 5s 1950 ser A J&I 
Ist M & col 54s July '55--J&Dr 100% ") Coll tr g 5s 1957 opts f &A 84 86 || Rochester Gas & Elec Corp 
Pacific Coast Pow 5s 1° 940 M&S 99 \4 OO S f guar 5s ‘62 opt ‘17 M&S SS qr "Gen M 7s 1946 series BL__M&S; 111% 
Pacific Elec Ry g 5s 1942_.-_J3&J 91 6s gold 1962 <i an: GS Gs Gen M 5s 1948 series C_M&S 0% 
Los Angeles Pacific Co— Eq tr 54s '26-'33 (s-a F&A 100 Roch Ry & Lt 5s ‘54 opt 1&JI) 100% 
istref g 4s 1950 opt '15__J&J 81) $1 Eq 5%s ‘26-34 (yr J&D 15 99 Tax exempt 
1 A-Pac RR con 58 °31-A&O) 95 Darby. Media & Ches St Ry Roch Ry cons 58 @1930..AK0| 95 
LA Pa RR Cal 5s '43._M&S B46 SH 1s 44s ‘36 opt ‘16 gu__J&< 81% R3 : 9d 5s gz 1933 J&£D SS 
Los Ang & Pas 5s g 1928. _J&J 97 Hest sien itua & Fairm 54s ‘34 99 Rochesté r & Syracuse RK 
Pasadena & Mt L 4s '50._..J&D a Market Street Elev Pas Ry lst M conv 5s 1957 M&N aD 
Pacific Gas & El ref 58 °42___J&J OH 9H Ist 2 gu 48 1955 & N 5 > Roch Telep gen 5s 1933 A&O 1) 
lst & ref 7s 1940 series A J&D Li) ) Union Traction— Ist & ref 6s 19416 AKO 105 
Ist & ref M 68 1941 ser BLJ&D) 106 slec & Peo 4s tr ctfs '45_A&0O 62 62 tockford (Ill) E lectric Co 
Ist & ref 5%s 1952 ser C_J&D) 100 00 People’s Traction Co ist & ref sf 5s ‘39 0p'14-M&S 97 
Ist & ref 5s 1955 ser D___J&D 94% 95 PP Rytretfs 48°43 _P&A 61 63 Rome (Ga) Ry & L ‘af A&O 
Pacific Gas & Elec (Arizona)— W Phila Pass 2d 5s '26.-M&N 99 Rome (N Y) Gas, Elec It&P 
lst M 6s Jan 1931_--.- JIJ&J Philadelphia Suburban Gas & Elec Ist 5s 193 J&D 97 
Pacific Gas Imp 4s Sept ‘30 Q-M ist M A refg 5s ‘60 op '15 F&A 99 1n0% Ist ref 5s 1946 96 
Pacific Light & Power Corp Gen M 6s 1969 J&D, 102 194 Rumford Falls Pow 4s 1945.A&0 BO 
ist&refsfe5si95lop_.M&S, 99 ") Ist consol 6s 1943 J&D 1 10 Gen M 4%s Dec 1929...J&D 94 
Pac L & P Co lst 5s '42_.__J&JI 49 ) Phila & W Ches Tr 4 1954 J&J 75 Rutland Ry Lt & P ist 58°46 M&S 
a rere Phila & West Ry 5s 1960 J&T 93 9 Sacramento Elec Gas & Ry 
Pacific Lighting Corp— Pine Bluff Co 5s 1942 J&J 4 i} h4 Cons 58 Nov 1 1927 M&N 100 
Secured g 6s 1940_......-F&A 01 11 Ist 6s 1942 J&k&J) 103 | OV St Charles St RR—See N Orl Ry & Lt 
Pacific Pow & L Ist 5s '30__F&A 99 m9 Pitts Allez & Man—See Phila Co St Clair County (Ill) Gas & El 
Ist lien & gen M 83 1930__F&A) 104% 5 Pit & Birm Tr—See Phila Co Ist cons guar 5s 1959 M&S 94% 
Pacific Teleph & Telegr aph —_ Pitts & Charleroi See Phila Co St Joseph (;as Ist 5s 1937 J&T 
lst & coltrsfg 5s 1937..J&J 2) 191 1 P McK & Con—See W Penn Rys St Joseph Ry, Lt Heat & Power 
Ref M 5s 1952 series A___M&N 97 “7 Pittsburgh Trac—See Phila Co lst g 5s Nov 1 1937 MAN 91% 
Parr Shoals Pow 5s 1952._._._.A&0O G4 a5 Pittsburgh Rys—See Phila Co St Louis RR See Un Rys (St L 
Pasa & Mt Lowe—See Pac El Ry Pontiac Light Ist 5s 1927 & J St Louis Spring rf & Pe ria RR 
Paterson Ry—See Pub Serv Corp Portland (Me) El 5s '26 opt F&A Ry Ist & ref gu g 5s '39 opt..J&D 87 
Portland (Ore) Elec Power Co St Louis & Springf 5s "33 J&D) 
Ist | & ref 6s 1947 ser B._M&N 94 99 St L & Sub Ry—See Un Rys(St L)|} 
Portland (Ore) Gas & Coke St L Tran—See Un Rys (St L | 
ist & ref g 5s ‘409 opt ‘20 “J&S 96 97% St Maurice Power Ltd— | 
ist general 7s 1940 JAS lst M 6s 1953-- -P&A 
Portland Gas list 5s 1951_F&A 
! 
& Basis. /f This price includes accrued interest. &k Last sale. TIn : London. n Nomin al. r Canadian price. s Sale price 
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NOTICE. —All bond omnes are “and interest” —— where marked “f” and income and defaulted bonds. 
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40 PUBLIC UTILITY BONDS 


NOTICE.—All bond prices are “and interest” except where marked “‘f” and income and defaulted bonds. 
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Bonds. Bid Ask Bonds. Bid. Ask. Bonds. Bid. Ask. 

St Paul City Ry—See Twin City) k T Spring Val Wat Ist 5s '43._.M&N 97% 994 ||\United Elec Rys (Providence)— 

St Paul Gas L ight— Springfield (O) Lt, Ht & Power— Prior lien M 4s Jan 1946 ser B- 67 ie 
Gen gold 5 08 1944__......M&8) 100 }01 Ist sf g 5s 19% 29. ee F&A 99 Gen ref M 5s Jan 1951 ser A_-.- 57 
Gen & ref 5'48 1954 ser BLJ&D) 10) 103 General & ref 5s 1933_.._A&O 99 99% Gen ref M 4s Jan. 1951 ser B_-| 47 
Gen & ref 68 1952- J&JI) 103%) 105 | Springfield & N E Tr— United Electric Securities Co— 

Salisbury & Spencer ‘See No Car o Pub 8 ery “S 2 ayer J&D 53 Coll tr @ 58 1933 to 1955-- PAA 94 96 

Salmon hiv Pow gu 5s'520p F&A 100% 101% Springfield (Mo) ty & Lt Co— United Fuel Gas 6s 1936...-J&J, 100% 101 

Salt Lake Term 6s 1935....J&D ete’ 44 lst sf g 5s 1926 opt M&N 100 100% 7%s Aug 15 1931- P&AIS . 

Salt River Val Water Users Assn Springfield (O) Ry Ist 58°35 M&8 ..-\s 47% UnitedG AEC orp 6s * 45 A&O O68 98 
68 1938__-_- : F&A, 100! 103% Ist M 5s 1926-193 M&8 ; United Gas & El (8S F 32_J&JI| 100 s 

San Antonio G & E 5s 1949_M&8S 97 99 Standard Gas & E lec of Delaware United Illum Co New Hi: aven 

San Antonio Public Service— 6% gz notes 193 “A&O 994 100 Ist 4s Feb 1 1940 F&A 93 5 
lst ref 6s 1952 series A J&I) 101%! 101 Staten Island E dison Corp United Light & Power Co— 

San Diego Conso) Gas & Elec Ref & impt 6%s '53 ser A_J&JI) 105% 107 14 Deb ¢6'48 1974 = M&N 95% 97 
Ist g 58 1939 opt 1914 M&S 99 00% Steinway Ry—See N Y & Queens Co Ry 54% @ hot 928 M&S 99 100 
Ist & ref 6s 1939 ser A_-_M&S 102 103 Suburban Gas Co of Philadelphia tla 15 959. _A&O 97 
Ist & ref 5s 1947 ser B_-M&S 424 494 Istsfg5s Apr 1 ‘52 0p 07 A&O, 100 10 United Lt & Rys Ist §s'32..J&D) 94 95 
lst & ref 6s 1947 ser ¢ &5 y Superior Water, Light & Power Conv deb 6s 1926 ‘ M&N 99 100 

Sand Frem & So Ky See Lake Sh El Ry Ist 4s May 1931 & Ist | & cons M 6s ‘52 ser A_.A&O 99 100 

San Fran G & E448 1933._.M&N Ref 5s 1929 _M&S8 United Power & Tran— 

Not callable 9% 99 Syracuse Gas g 5s 1946 I&JS 99 4 100 ne ie & Phil tr ctfs is" 9_J&I 40 
San Joaquin Lt & Power Corp Syracuse Lake Shore & North United Rys tr ctfs 48° 19. J&S 65 bb 

Ist & ref g 63 ‘50 ser A__ F&A = Ist M «5 17 opt 17 M&N £2 25 United Pub Util 6s 1943 S&S 105 107 

Series B Se ee n }f Syracuse Lighting g1951_J&D aw Unit Rys & Elec (Baltimore 
Series ¢ ‘ 034 Syrac Rap Tr tg 1946_M&s8 st) s7 Ist consol gz 4s 49 _.M&S 65 69 

Unif & ref 7s 195) M&S 104 2d mt gy Fy 1930 a J ss at) let con M Gs 149 2 M&S G5 

Unif & ref 6s 1952 ser B__M&S bY, 1U2Z lacon I x P See} ret Soun d | Income is 1949 op ‘29 J&P 50) DUM 

Unif & ref 6s May 1°54 E M&S 7 Amp Electric Co Inc elt Bay g 5s 1936 J&D 70 

San Joaquin Light & Power Ist M g 58 1933 sf op J&D 944 6 gold notes 1927 F&A 97 34 

Ist 58 1945 « pt ift ‘10 J&D 994 Tampa Ga 5 19037 « pt MAN vow Balt Sparroy Pt & Ches 

Santiago (Cuba) klec Lt & Tr Tennessee Electric Power— Ist g gu 4%s 1953 F&A 83 RS 
Ist g 68 1959 opt 1919 J&J 95 97 Ist & ref 6s 1947 ser A J&D) 102%) 102% Balt Tr Co ist M 5s '29.-M&N 100 

8ao Paulo Tram Lt & Pr, Ltd Tenn Pe gu 5s 1962 opt MAN My Gt No Balt Div Ist 5s '42._.J&D 100 1O1 
lst g¢ 5s June 1 1929 J&Dr 93 Tenn Water Ist 5s 1946 M&S Cent Ry con M g 5s 1932_M4&N 99% 

Savannah Elec & Power Cx lerre Haute Ir lianap & East Ext & imp 5s 1932 M&8 99 100 
Ist & ref 7%s 1942 ser 4 AKO 106 Ist & refs fe 5s ‘45 opt._.A&O 72 74 Lake Ro El} Ist 5s '42._M&8 9g 100 
Savannah Elec Co 58 g ‘'52_J&J G4 5 Terre Haute Trac & Light United Railways of ant oT — 

Saxon Public Works, Inc lst con M eg 5s 1944 M&N 9 9214 Eq 7%s Feb 15 '36 FP& 15 109 110 
Ist M sink fund 7s 1945__P&A 92% 923 Terre Haute El 5s 1929 J& J 99 Unit Rys (Phila Sce Unit P & T 
Sayre (Pa) Elec 58 1947 A&O G1 US Terre Haute W W Corp— United Rys of St Louis— 

Schenectady Railway Co Ist M 6s 1949 ser A J&D 6% receivers ctfs 1926...-A&k&O, 100 1008 
Ist M 5s 1946 « pt 1919__.M&S 64 70 Texarkana G & 5s 1930 J&J O7 Gen g 4s July 1 1934....-J&J 65°%4 69% 

Schuylk Trac—Ist 5s 1943_..A&0 Tex Elec Ry deb 6s 1942____J&J 70 72 Gen g 5s Apr 1 1923 gu_-_-A&Of 77 RO 

Scranton Klee 5s ‘37 opt ‘12_J&JI 100 101% Ist & ref 5s 1947 ..cd&J 74 St Louis Trans Co 5s'24._.A&Of 70% 

4 gold bonds Jan ‘3] A&Q Tex Trac Ist 5s ‘37 opt J&J United Rys Investment Co— 

Scranton Ry Ist 58 Nov '32_J&J ‘4 79 Texas Pow & Lt 1st 5s '37__J&D i O84 Istlien colltrs fg 5s °26- -_M&N 99% 99% 
Ist & ref 58 1947 F&A 76 78 Deb g 6s 2022 ser A J&I 95 Stamped _- : we 99% 99% 
Scran Trac Ist 6s g °32.._M&N U3% 94'4' Third Avenue Ry (New York United Traction (Albany)— 

Scran & Wilkes-Barre Tr Corp Ist ref g 4s 1960 opt aft ‘14 J&J 5AMY 56% Con g 4%s 2004 J&D 47 19 
Coll trust 6s 1934 ee 94 96 Adjinc zg 5s Jan 1960 opt_A&OS 39% 10 \4 Albany Ry con M 5s ¢ °30_J&J 73% 

Ist & ref 5s 1951 F&A (1 » | Third Ave RR Ist 5s g '37_J&JT 93 95 Gen g 58 1947 ee 49 52 
Seattle Klec Ist g 58°30 opt-F&A) 100) Dry Dock E Bway & Battery Troy City Ry 5s ¢ 1942--A&0 19 2 

Con & refe sf 58 1929 F&A, 100 Ist 5s gold 1932 J&D 75 Unit Tr (VPittsb)—See Phila Co 
Seattle-Everett Traction New ref M ser C income 4 10 United Util lst 6s ‘43 op ‘18 os 

Ist M g¢ 58 1939 opt 1914 M&S 94 95 42d St M & St N Ist 6s 1920 ext U s Pub Serv Ist 6s °27 F&A 
Seattle Ltg Ist 5s'44opt'10-M&S) 4S at 5% to 1940___--- &S 83 U 8 Telephene Ist 7s 1921 ext to 

Ref g 5s 1949 opt 1914 A&O 90 U2 Sou Boulevard g 5s 1945__J&J 60) 70 1941 &D 105 106% 

Gen Mtge 7s 1929 — ar, 100% Union Ry Ist 5s ¢ 1942 oy 75 SZ Urbana & Cham Ry G & E— 

Second Ave—See N Y Rys ; Westchester EF] Ist 5s ¢ ‘43 J&J 67 70 I a i et —— 

Second Ave Trac—See Phila Co— Yonkers Ry lst 5s 1946 AKO 6S 72 Utah Gas & Coke 1s t 5s °36..3&J 92 

Seneca Pow Corp 68 1946..M&8 10034 Thirty-fourth St Crosstown—See NY Rys Utah Lt & P cons g 43° 30__J&J 44 95% 

Shawinigan Water & Power— Toho Electric Power (Japan)— P.6 DO leepcarecepenseued &J YS 100 
Ist cons 8 f 5s 1934 .--J&J} 101 102 Ist s f 75 1955 ser A M&S15 SY 90 Utah Light & Traction— 

Ist ref 54%s Jan 1 1950. ~~ J&D 104% 1104/4 Tokyo Elee Light Co (Japan) lst & ref 5s 1944 series A.A&O 87 3% &9 

Ist ref 6s 1950 J&I) 104 105 '%4 6°% 3-year gold notes 1928.F&A 984 98% Utah P & L Ist 5s 1944..-_P&A 9414 94% 
Sheboygan Elec See East Wis El ec Co Toledo Bowl] Green & Southern Deb 68 May 1 2022 _.--M&N 95 94% 
Shrevep RKRys—lst 5s '24-'44_J&J eos TT Ist M 6s 1941 &N 69 74 Ist | & gen M 68 1944 ---P&A 102% 104 
Sierra & San Francisco Power— Toledo Ex lison Ist 78 1941._.M&S 108% 109 Utica El & P ist 5s 1950_._.J&J) 101 % 

Ist g 5s 1949 opt._._.._._. F&A 9] 91% Ist M 5s 1947 a M&S Oly 99% Utic aG & Elref & ext 58'57-J&JI) 100% 

2d M 6s 1949 series A__.___J&J 90 G2 Tol Frem & Norw See L ake Shor e El Ry Gen 5! 1949 J&D15 m 

2d M 5s 1949 series B JSk&I 75% 76%) TolG E & Heon Ist: A&O OS 99 Utica & Hs aba ng Valley Ry— 

Sioux City Gas & Electric Co Tol & Indiana 1st 5s a1 > “F&I SS G0 Ist g4%s 1941___-- e M&S 70 75 
Ist 25-yr 5\%s 1950 ser C_P&A| 97 98 Toledo Traction Licht & Power Utica Belt L. ise 58 39 "_M&N RH 90 

Somerset Un & ae sex Ltg 7 5% % notes July 15 1930 J&JI15 98% 98% Valley Counties Pow 5s '30._M&N) 100 
Mtge g 4s Dec | 1943--- J&D| 85 ---||Tol & West Ry Ist g 5s '26__J&JI J - Vermont Hydro-Elec Corp— 

So Bend & Pn ag EEE Unstamped ________- Sa Ist M 6s 1929____.......A&O| 109 
Cons ¢ 58 1926 opt 1908. J&s| -- --| Topeka Edison 5s Sept 1930_J&J 97 99 Vermont Pow & Ltg 5s '27--M&S 97 100 

So Car Gas & El 6s ‘ 42._M&815 87 90 Topeka Ry 5s 1930 opt 1915_J&J o4 Vicksburg Gas Co 
Conv 6s Dee 15 '32._J&DI15| 75 80 | Topeka Ry & L Ist 5s 1933_F&A| 92 95 Serial 6s 1927 1945 - J& 95 

South Cov & Cin St Ry—See Cin | New & Cov Ry Trenton G & El g 5s 1949. _M&s O§8 102 Vicksburg L & Tr Ist 58 '32__J&J 94 96 

South Ferry . See N Y Rys | Trenton St Ry con g 5s '38__J&J 55 lst M 7s 1932 cacsameoesenss J&T 99 

South Jer G E & T—See Pub Seryv| Corp Trenton Pass 6s Sept 30 '31_A&0O SO Debenture 6s 1930- .-M&S O4 97 

South Pittsburgh Water Co | Tri-City Ry & Light— Virginian Pow Ist 5s 1942.-J&D| 9314) 95 
Ist lien & ref 5s 1960 ser A_J&J 92% 95 Ist & ref ¢ 5s 1930 opt._._J&J 9S 99 Virginia Ry & Power— 

Southeastern Power & Light | Tri-State Telep & Teleg— _ lst & ref z 5s 1934 .---J&d 96 96% 
Deb 6s (with warr) 2025-.M&S} 97 97} 54s 1942 . 8 M&N,| 103% , Norf & Atl Term 5s ‘29 M&S 99 — 

Southern Bell Telep & Teleg Troy City Ry—See Un Tr (Alb) Norf & Ports Tr 5s '36.-..J&D 94% 95% 
Ist sf g 5s 1941 opt 1916._J&J| 101%) 101% ‘Troy Gas 2d 6s '23 ext to '33 PKA! 102 103 Wash Alexandria & Mt Vernon— 

Ist & ref 5s 1954 Ser FP&\ 100 100% Consol 5s 1939 M&N sy 100 lst @ 5a 1955 opt...... &s f 9 - 
Sou B'vard—See Third Ave Ry- 28th & 29th Sts—See 3d Ave Ry COPGIGEOEE . «co cdccnecenaus f § 
Southern California Edison— 23d Street Ry—See N Y Rys Washington B ut & Ann El— _ 

Gen g 5s Nov 1939 opt___J&J 99 100 Twin City Rapid Transit Co— Ist M 5s Mar 1941 op M&S 69 69% 

Gen & ref gz 6s 1944___._. Pe 104 St Paul City lst 2 6s 1932 ye 103 Wash Coast Util—See Puget Sd Pow & L 

Refund 6s 1943_________, A&O}] 102 1024 lst cons 6s g 1934 £O 03 Wash'n (DC) GL 5s 1960_._.M&N 99 99% 

Gen & ref 5s 1944 .-F&A YO 46 Cable con 5s 1937... “gas18 95 100 6s M 1933 series A A&O 103 104 
Southern Cal Gas 6s 1950-_M&N_ 104!4! 104 Minn St & St Paul City Wash Ry & El g¢ 4s 1951_--_J&D 79! SO 

Ist & ref 6s 1958 series © J&D) 100 101 Cons guar g 5s 1928. ..AkO| 97% 18 Gen & ref 6s 1933 “[M&N, 10244, 102% 

Ist & ref 7s 1951 series A__M&S Twin City Telep 5s 1926 J&I 99% 100% Anacost & Pot 5s 1949..._.A&O 92 4 
Southern Calif Tele _—— 7 Twin States Gas & Electric— Guaranteed ‘ 92 94 

lst M 58 1947 , # a7 99 Ist & ref 5s Oct 1953____A&O 9214 9314 City & Sub 5s g 1948____F& 84 8HI4 

Southern © anada Pr Co ‘Ltd - Ist | & ref 5 %s 1945 Ser ALM&S 95 “7 Washington Water Power Co— 

8 a & ref 6s 1948 M&§8? Tyrol Hydro-Elec Pow Co— Consol & coll tr g 5s 1929__J&J 100! 
outhern ¢ ‘olorado | Power Co— Ist Msf 74s 1955_- Soe _ 95 Ist ref 5s 1939 op_. J&JI, 100 102 
Ist g 6s 1947 series A_. J&T S44 99'o Ujigawa Elec Power (Japan) — W re rloo Ced Falls & No Ry— 

Southern Counti 1s Gas Co of C alif = Ist M sf 7s 1945_.._... M&S 15 90 91 lst Msfae5s 1940 0p ‘15 J&J f ll 14 
Ist ¢ 5448s May 1936 M&N 97 4 98! Underground Elec Ry of London Certificates of deposit f il 14 

Southern Gas & Power C orp 4%s Jan 1 1933..._._....J&J 92 Watert'n L&P—See No N ¥ Util, 

Cony 6% _botes 1930 _J&D 98 100 Income 6s Jan 1 1948.__-- f 92 94 Westchester Elec—See 3d Av Ry 

= arc l iffy ries A eT Union Depot—See United Rys St Louis Westchester Lt Ist ¢ 5s °50 J&D 101%) 103% 
8 } +48 series B....J&D Union Elec Lt & Power of Illinois N Y Sub Gas—Ist g 5s'49_M&S . aa 

out —_ JiHinolis Lt & Power- ” Ist M 5%s 1954 ser A____J&J 100% 100°4 |West Chester (Pa) St Ry— 

Southern indicus he wet é Riec I&I 102 '4 104 Union E il Lt & Pow Co of St L— ‘ ; : Ist z 5s Aug 7 1932 F&A i3 SZ 
Deb 7s 1934 78 & Elec J , oR 1 100 Ist g 5s Sept 1 1932 stpd M&S 101% 102 West End St Ry—See Boston El 

South NET ~;~~ == 8 &. S74 7 Ref & ext 58°33 op aft 18 M&N U9 bY 100 West Liberty St Ry—See Phila Co 
outh f ; ele p Ist 5s ‘48_._J&D| 10514 Union Elev RR—See N W Elev West Penn Power— 

a Pow 5s 1930 opt__M&S ag 100 Union Ry—See Third Ave Ry Ist M 5s '46 op ‘21 ser A_M&S 99% 99% 
suthern Sierras Power . Union Ry G as & Elec Co (Ill Ist M 5s 1963 series E__ mee 98 by 987 
ist s f gu fis Sept °36 op J&J 102 103 Coll tr g 5s 1939 conv op_._J&J 994; 100 Ist M 5s 1953 series F A&O 9S 9. 

Southern Trac —See Phi a Ge o— : Union Trac Co of [ndiana— Ist M 7s 1946 series D....M&S, 103 | 104 

Southern Uti liies 6s 1933._A&0O 10114! 102 i= 5s ‘19 ext at 6% to °22_J&JI 22% 26 West Penn Railways Co— 106 | 106% 

Southern Wi.consin Elec Co~— Indianap North 5s 1932._J&J 26 30% Ist g 5s Jan 1 1931 A&O | 
Ist € 68 1936__-_. J&J) 98'4) 100 Mun & Un City 5s 1936 J&S 5 -|| Deb g 6%s 1927...---._A&O| 96%| 97% 

Southern Wise Pow 5s '38-_A&0| 91 | 9242) United Elec Lt & P Pitts McKees & Connells RR} 1004) 101% 

Southwestern Bell Telep— Ist cons g 44s 1929 984 Ist cons 5s Jan | ‘31 J&J 
Ist & ref M 5s 1954 ser A_ Pe A} 997s| 10114) Unit Elee Co of N J 4s “49_ TAD S7 88 | West Penn Tr ist 5s 1960. 3&D wal 

Southwest G & E 5s 1932.-F&A| 96!;| 97! - W Phila Pass Ry—See Phila RT, 89 ath 
 \. | J: eee M&N 96 %4 97 ; , 

Southwestern Light & Power— | 
Ist & col 6s 1937.....__. M&S 97 | 99 

Southwest Power Co— 

Ist M 644s 1944 series A.M&N 9914] 

Southwestern Power & Light— 

Ist lien 5s 1943____.____. J&D 9414) 95% 

eb g 6s 2022 series A__._M&S 9215!) 93% 

Southwestern Public Service Co— 

8 sf6s1945serA__._.J&J 98 | 99 
8 W Missouri A&R 5s 1931..M&8 -- 

8 W Mo El Ryref 58'23_-M&8 __- -| Sani 
Spring Br'k Water—5s ¢'26_A&O = 100 arcu 

lat ref 5s 1965___. A&O 49 100. =|} | 

a Purchaser als. pays accrued dividend. 6 Basis. d Price per share, not per cent. f This price includes accrued interest. & Last sale. n Nominal’ 

o Per cent of par value. rf Oanadiao price. gs Sale price. z Ex-dividend. y Ex-rights. 





Ocr., 1925.) PUBLIC UTILITY BONDS AND STOCKS 


NOTICZ Z.—All bond eereee 8 are “and interest’ anes where marked “f’”’ and income and defaulted bonds. 

















| 


Bonds and Stocks. | Bid. Ask. || Stocks. Par d \sk | Stocks. Par 








West Va LH & P 6s '29_._J&D) 9744; 100 ||Arkansas Cent Power, $7 pref (tT) f iConsumers Gas (Toronto) ._._50 

West Va Utilities 6s 1935._J&J! on 98 ||Arkansas Light & Pow com...100 Consume ors Pow (Mich) pref_.100|2 

Westerly L & P 5s 1937_..._.J&D a aaa Preferred - - - - -- 0) ‘ 101 || 6.6% preferred. 100 

Western N Y Utilities 5s "46 vaD 95 - 96!2!/Arkarsns Natural Gas- ) i '.||Continental Gas & Elec com.- “1 

Western Power C orp— Asheville I re Lt §$ re r 7% prior preferred 

Deb sf 6s 1954-.- ”..-- J&D| 10¢ 10} Assoe’d Gas & Ele , 7 } ‘ 6% preferred 

Western Public Services Co— : | Preferred (original.......-.-({ " i Continen Pass Ry—See Phila R T 
lst M 6s ser A 195 4 f 98 Pref 6 dividene ri as / } iCumberland Co (Me) P & Lt..50 

Western States Gas & Pref 7 livide - ‘ 

Ist & ref Ds 41 opt....-. ( 


r 
- , ‘ 
°47 ser A... iv Au fete dh the 


Preferred 100 
|\Dallas Power & Light 7% ye 100 
|Dayton Power & Light pret . 100 
|\Dayton & Western, common. 

Preferred 
sangor Ry & kicomm G Denver City T 
100 referred . pk ) ( ; Denver & Northwester 0 Ry ..100 
100 n Re . j '\|Derry (N H) Elec Co7% » pret. 100 
Detroit Edison. .-- .100 

Rights (expire Oct 22 1 








94 
101 


| Detroit United Ry- 
101 I 


Jomin Pow & Transmission -- 


| 
ss@°5 { 97 43||Bleeck St & Fu ‘y Jee N Y Rys Prete rred - 
e 


ay ye &? ,| _.. Bost Elevated SW con, 
1 


= Preferre d_ 
Northw’ neue 34.8 J 7%) 97 y Preferred 


Duluth-Supe rior Trac Co- 

Whatcom Co Ry& 5s '35 M&N} g -o--|} Ist pref rred ) ] f Preferred ; ce eal 

Wheeling (W Va) Elec C 8: eae 100|2 7 | Duquesne Light—See Phila Co— 
Ist M 5s 1941 op &N s 99 Brazilian Tr L & P Ltd_.-..-100)r \Eastern Conn Pow 7% Ist pf_100 

Wheeling Public S« se C i ||B'way & 7th Av RR—See N Y mysi Eastern Mass St Ry, com...-100 
Cons Ist 6s Oct 5S ‘ ----||BrookylIn C Wid 74 i First preferred 

Wheeling Trac 5s ¢ 1931__.__J& ----|| Brook; ; ( i Preferred B stock 

Wichita RR & Lt ref 5s '32.: } --||Bklyn-Ma it Tranvte (? \d ! Y Adjustment stock 

Wilkes-Ba rre G& ES 5s °§ t J&J] 4 | 1 || Pref y t c (no par)\d Eastern N J Power 8% pref 

Wilkes-Barre & Ha mR Bro oklyn Union ¢ _(no par) | ‘ Eastern Texas Elec Co, new... 
[st cx NI tr g 5s i ) or ap &N Buffato Genera! Electric. (no par \¢ 4 Preferred 

Wilk & E Pitts St Ry—See |Buff Ni & East Pow com \d 2 '6||Eastern Wisconsin Elec pref-- 

W'msport Ga lst g 5s ‘3 a rele od Ay 24 »||East Bay Water(San Fr) com_100 

Wilmington & Chester Tra | ||California-Ore Power com__..100} st) 4 Preferred 100 

Coll tr 6s ext 1933 &O * 54 Preferred - 100 104% Preferred B 

Wilmington (Del ‘alif Ry & Pow prior pref_.._100| SS : East Penn Electric Co...(no par) 
Ist & re f sf! 1 & } ! |\Camden & Sub Ry—See PSG orp lst preferred (7%)-.--(no par) 
Ist & -|}Canadian General Electric...100 2d preferred (8%) (no par) 
Ist & ref 73 1919. -- _M& l al Preferred East Read'g Ei—See «1h ‘rac 

Wilmington (De!}) Lig c o- a ape Breton Elec Co, com 0} 15 East St Louis & Suburban_...100 
lst M ! 5s 1960--- L oe 96 Japital Trac (Wash, D C)...100)2 99's 4 Preferred 

Winpip > lectric ¢ Sarolina Pow & Light, com..100| 425 35 Edison Elec lum (Boston) ..100 
it ref ¢ 5s 1935 J: 5! c we ferred 100) 104 7 Eighth Ave RR—-See N Y Rys 
Gen M 6s 1943 Soe = -||Central Ariz 100 1S lectrical Securities, pref....100 

Winnipe t Ry 5s ‘2758 { referred _.. -100| 100 2 Electric Bond & Share pref. ..100 
Wisconsin Elec Power Co— , Yent Arkar by & LCo “D re f 100} 97 14 Elec Bond & Share Sec Corp -.(T) 
Ist M 5s 1954 s are e | sen Tr t RI yy j 


ser J —See Electric Investment Corp...-100 
Wisconsin Gas & Electric— PEL. ccccdaenacvesesaeee 


Ist g 5s 1952 opt 1919_..J&D 98 441)Cen udson Gas & Electric Investors— 
Wisconsin- M inn Light & Pow— ’ }|Centi ; Light § Com without war 
Ist & ref 5s 1944 op '19.._M&N 95 ¢ \|Cent Nl Pub Serv pref 2 Preferred 
Gen & ref 7s 1947 -J&J} 104 =| ‘ent Indiat . Power pi i100 89% 10% paid receipts 
Red Wing G L& P 5s 1926-....| 100 Yent Miss Val Elec Prop-_.---(t) ‘ ||Elec Power & Ltg tem ctfs-- -- 
Wisconsin Power & Light Co— P referre d. 100 Allot ctfs for pf stk 40% pd-_-_-. 
Ist & ref 5s 1946 J& 91 92 j\Cent PLN & ; RR—See N ¥ Rys Allot ctfs for pref full paid- -- - 
Ist 1 & d 6s 1944 ser C__M&N 99'4 iCentral Pow & Light 7% pref_100 94 Preferred temp ctf (t 
sconsin Public Service Cc Central States Elec Corp 0 ‘ Electric Ry Securities_-~_(no nes) 
lst] & ref ee 1952 ser A. -.AkO 100% 2 Preferred : of Elec Storage Batt—See Ind i 
Ist & ref 5s 1‘ c 97 g iChes & Poto Tele of Balt pref_100 ‘ --||Elizabethtown Consol Gas-- 100 
Wisconsin Ry L ight & Power- : \Chic Aur & Elg Corp vtec wi.._|¢@ ; Eliz & Tren RR—See Pub 8 Core 
ist & ref 5s 1933........- F&A 934 Chic City & Con com part ctfs_(t) : ¢||Elmira W, L & RR Ist pf vt c_10 
Wiscon Riv Pr Ist 5s '41..M&N 91 d | Pref partic etfs ; : El Paso Elec Co (Del)... (no par} 
Wisconsin Trac L & H Pow— iChicago City Ry ) ' Preferred series A 10 
Ist M 5s 19: J&I 98 Chicago Rys partic ctfs series 1_- ‘ Preferred series B 
7s 1931 105% Series 2 y ¢||Empire & Bay State Teleg....100 
Wisconsin pi alley Elece— a i »||Empire District Elec, pref....100 
[st & ref Se 19 c? 97 Series Rae : Empire Gas & Fuel Go, ore? 2100 
Ist mtge 54 942 1} 101% ----|}Chicago Rapid Transit Co— Engineers Pub Serv com t 
Worcester & G Jonn Eastern Ry— wes Voting tr ctfs for com stock... 7/2 Preferred 
Ist sf g 4s 1943-.....- I&IJ 76% 82 Prior preferred Erie Lighting, pref 
Worc Con St Ry 6s 1930- Pea 96 98 %}|\Chicago Sub Gas & Electric..100 Essex & Hudson Gas.-......- 100 
Ist & ref ¢ 4 98 1930 LA S85 esau Pre fe rred ‘ Fairm't Pk & Beda Pass Ry—See 
Deb ¢ 5s_192 M&N| 90 92 |\Chris&10th Sts RR—See NY Rys Ae River Elec Light Co....100 
Worc & Clint. 7s 1930....3&J 70 iC incinnati Gas & Electric Fall River Gas Works____-_--- 25 
Worcester Gas Light Co— . |Cincinnati Gas Transp 10 ‘ ‘ Federal Light & Tr com oe a | 
lst M 5s 1939 ser A...-J&J} 105 |Cincinnati & Hamilton Trac. -100 Preferred 100 
lst M 63 193° Poe T& J) 105 Preferred 100 Federal Utilities............ 100 
Worc & So St Ry 7s Bt 928_ “hi «S So 9! Cine New & Cov Lt & Trac_..100 B27 2 Preferred 100 
Yadkin River Pow Ist ‘41 A&O 95 4] Preferred _- 1 ¢ Ft Worth Pow & Light 7% pref 100 
Yarmouth Lt & Po wer, a? td— Cincinnati Street Ry 5 36% Franklin Telegraph (guar) ....100 
lst M 5s 1937 & ° 84 iCincin & Suburb Bell Telep- * Galveston-Houston Elec C o0_-100 
lst refunding Ss i 1 aa M <! } 102 Cities Service com -20\¢ 373 ‘ 4 Preferred 100 
Yonkers Ry—See Third Ave Ry | Preferred : f Gas & Elec of Bergen County .100 
York Haven Water & Power— | Preferred B | / -I|Gas & Electric Securities. ...100 
Ist 5s June 1 1951 a J&D 7 99 4] Preferred BB___.. J 7 +|| Preferred - 1 
Cons M 5s M iy ji 157. -M&N --||Cities Service Banke ha iGen Gas & Elec (Del) com 
York Kys lst M g 5s ‘37 op cad : 95'4||Citizens Gas dianap) c ..- 25) ‘ d Common cla 5 
Youghicgheny Hydro-E!] Corp— | Preferred ___. Kir IO DRE | ‘ Preferred class A 7 
Ist M 6s 1949 c Citizens’ Pass Ry—See Phil: \ Preferred class A &° 
Youngstown & Ohio River— Citizens Traction—See Phils | Preferred cla BZ 
Ist M ¢ 5s 1935 opt '15._A&O eee-liCity Pass Ry—See Reading ’ Georgia Lt, Pow & Rys, com_100 
Youngs-Shar Ky & L—Sea Pa-O le 1yton, Ohio) Preferred - ‘ 100 
Youngs-Shar Ry & L—See Mah & S Ry | | fer ‘ f DO) \Georgia Ry & El co stmpd_-- “100 
Zanesv Ry L & P—See Col New & |Zanesv iCle tec lum I ) 2) 4 Preferred 


j »% eferres oe ‘ ) laces Ry & Power, com... 
PUBLIC UTILITY STOCES. ; radt . f 7 


ve y & Eastern RR... . | First pref cum 7% 





























ar First pref cum 8%--.- 
Adirondack Power & Light...100 Second pref non-cum 


7% pre ferred - 100) 10 y Gold & Stock ° 
8% preferred_- Col i ower... ‘i lGrand Rapids 7 : 
Alabama Power pref ] } (err pe he ap aes j 1}Great Western Power, pref.--100/7 103 
Alabama ate L & Po ym j 27 < ‘oO nbia 3& Elec__.. IO T id 7 76 Hackensack Vater. . — - 25 | a 
Preferred j 4 i _ s : x ‘ | Preferred 7795 24 
Albany Southern RR com. lu ’ _ Harrisburg Lt & Power, pref Old 
Preferred onl sacl ferred ‘ nn} Hartford Electric Light......100}) 28: 
All America Cahbies In cae -'iColur } a) El & Pr com_iot bord | Preferred ae 100; } 
Allegheny Trac— Phi ( . preferred......- eee y 1 5f H rtford C ty ' Aght, m_25)d 
Amer Dist ‘Telee new com. (ne 153 | 54y , 10 2rd 
New pre ferres ae , ; ( Columb Ry j om new 0) 7 *) vana P ig & Power 100) 
American Elec Pow pref_..10 ( ref ; pe eee. Th) 4 ) ferred ---100; 1 
American & Fo 1 Power— | i| Preferred B 1Of : , na A ty, com..-- 
All “t ; fk com 25 j ] mr l 














Ti) 
> ~ it) 
Hi ilyoke Water Power .100 
Hor hton ¢ > j 
Pref 
M1018 
He ‘ ins & F pref. 1OH0 
Hf ym Cour ( 
idaho Power “ 
Iiinois Power & L ; pf_100 
{HMinois North Utilities, pref..100 
Amer Public Ut ty Jightis .-190 ) Illinois Traction, com 100) 
7% prior pref 0) . 1| referred __- i __ 10 2 Preferred in ¢ 190 
5% partic preferred ) 2 : 3G rL& 3a! (nue > lur Power Securities. ... 10 
Am Su rior Pow ¢ rp i pf j ] red _. i tee aiid dale _..100 
Amer Telex & Cable g refer Cama nd 
Amer Tele; Teleg 00 ! f j f ser , Os ndiana Service Corp, ; 100 
Amer Wat W! ks ec j ;¢> cum pref series D_. 14 ! red ‘ ——— 
Common new ) i 5% Xs lida 3(N ) 7 ) é Indiana Union Traction 
Ist preferred (7%,) ine 01 ‘ons Trac of N Soe ‘orr i! Indianapolis Gas ; 50d 
Preferred (6°). be ) Wiiea ons ; 6 Phil ( Indianap & Southeast Tr, pf_.100.n 
Appalachian Power : : 5 v || Indianapolis Street Ry CO-.__100 
7 preferred __. ..1% q 12 5% preferred Lt) indianap W W Ser » -- 100 
Arizona Power , toy Gs red. 3 || Indianapolis Water Co, pref__100 
Preferred - 


Preferred . 
Amer Gas & E! 
> % preferr 
Amer Gas of } 
Amer Light & 

Preter 
Amer Pow 

Preferred 

Optional wa 
Amer Pub Serv 


1( 
i 


y a, 100} 


Lichtineg _..109 





'Interboro R .T vot trust etfs__100 


¢ Purchaser : also pays accrued divid dend. d Price share, not percent. ¢tNewstock. h Ex-stock dividend. kLastsale. J In London. 
r Ganadian price. ¢ Sale price. u Ex-warrants. 9 Old stock. w Ex-cash & stock divs. zEx-div. y Ex-rights. t Without par value. 








PUBLIC UTILITY 








STOCKS 





a oL. 121. 











Par. 





iat Ocean Te slew (guar) -_- 
vastional Ry vtc 
rnational Telep & Tel oR 
“state Public Serv 
Iowa Southern Util, 7 


New York Ste am pret. 
Niagara Fall 5 Pp ower, 
Niz ag Loe k & Ont Pow cor 
Norfolk Rail way 
Kan City Pow & Lt lst pfser A 
Kansas City Power Sec 
Kansas Gas & Elec 7 


Nor Ontario Lt ¢ 





First preferred 
Second preferred 


Lone Star Gas, n . 
& Council Bluffs 


Los Angeles G&EC orp 
La uisv Gas & E le « 


wht 
“ree 


Lowell Electric 


—s 


> Gas & Biectric 


LX 


In 


Manitoba Power Co i ata aed 
Manhattan E le av Pac ‘fie | "Pow &L t 7 ac pref... 

Manila Electric C orp 
Marion (O) Water, 
Market hay Ry (San Francisco 


~Ooou3c 
_ 


Paterson & Passaic 
Pawtucket Gas pref 
Pe ninsule ar Telep Co com 


Krome 


Massac “ht usetts Gas Cos Penn Central Lt & P ow pre of 
Pennsylv Edison 8‘ 
Penn-Ohio Elec Co pre f 
Penn-Ohio Pow & Lt 8% 


Massac huse tts. 1 tz Cos, com 


SUNS She ae 


“I~ 


w 


esau ris ‘Pow & L t, 7% pf. no par d 
Metrop Edison } 
Mexican Telep 


Pennsylvania Pow & Lt 
Pennsylvania Water & S 
People’s G L & C (Chic) 


haga 5% non-cum prefer 
Mids ile went U tilities 6% cum preferred 
Allegheny Traction 


Prior lien stock. 
Midland Utilities prior lien 
Miiw:z sukee Gas L ight py, Duquesne Light Ist pref 
Federal St & Pleasant Val 
Monongahela Lt & P 
Monongahela St ; 
Pittsburgh & B'ham 


Stinnesots 1s Pow & oY 1% pf 
Mississippi Pr & Lt 
Mississippi River Moore _- 


Mobile Electric, nite “4 Prac tion p! =e 


Mohawk Valley Co new 
Monongahela L & P 
Monongahela St Ry 


Pp shi ide phi: 1 i: ipid Tre ansit. 
Citizens Passenger guar 
Continen Pass Ry 

‘al ‘'t Pk & Hadding'n f 

Frandf'd & Southwark Pass_5 

Germantown Passenger 


Green & Coates Sts ($15 pd). 
Montre al Telegri aa. 


Montre val Tramways, 


Phila & Dar by 


Mountain States *~ ower, P hil & Gre iy's F Vv 


Mountain States Tel & Tel 


Narragansett Electric 2d & 3d Sts Ry guar 


13th & 15th Sts Pass Ry. 


National L ight, Heat & Power.100 West Phila Pass guar 


Phila & Western Ry com 


Wathen Pp ewer & Light, com. (+ 


Pine Bluff C o pref. 

Pittsb & Birm 

Pittsburgh Utilities 7 ‘ 
P ref vot tr ctfs- 


Nat Public Serv Corp A com. 
C en B common 

yarticipating pref 

ser A with warrants 

Nebraska Power, 

Nevada-O ‘alif Electric, com. 


Portl: and (Me) Gas Light 
Portland Elec Power com_. 
Prior preferred 


Newark C ‘onsolidated Gas__ 
New Bedford Gas & Ed Lt Co. 
New Bedford & Onset Ry 
New England Co, com 

First preferred 


Porto Rico Rys Ltd 





Power Corp of N Y 


Slec ‘Securities. com- 
New England Power, aot F 

New England Tele 
New Haven Gas L 
New Haven Water. 
New Jersey Pow & Lt, E-- 
New A> == Pub Serv, com_ 


Power Securities com... 
Second preferred 
Providence Gas 
Public Service of Colo | 
r wu Serv Corp of N 


Camden & Sub ($5 » paid) 
Consolidated Trac 
ay xid Transit St Ry Co 
ersey & as & E lec ayes. 


erred Ry,G & E-_ 


.100 
aa AA ee (t) y 


of N J_.100 


New York Cc ity 


Public Serv ‘Elec Pow —_% ; 
Public Service Invest 
Public Service Co of } 


New York Rys Corp— 
ipation certificates 
I referre <d stock trusts ctfs 
New York Railways 
Bleecker St & Fulton Ferry_100 
B’way & 7th Ave guar 
Central Crosstown y 
Christopher & Tenth Sts. 
Eighth Avenue. 
42d St & Grand St hl 
Ninth Avenue guar 6° 
Second Avenue 


Sound Power & Light. 


Queenstx ro Gas & Elec8 
Rap Tran St Ry—See P § 
Reading Traction 
City Passenger Ry 
East Reading Electric Ry. 
.|\Reading Transit & Lt cl B pref_504 


Twenty-third St guar 
New Y rm State Rys, com. 


~ 100 
+ 


ye 


-7m0 par 


-100 


100 
10o 
100 
100 
1On 
rad 
.100 2 
100 
100 
lf) 
100 
100 
25 
100 
100 
.1007r 
1007r 
1ooT 
-100 
25d 
.100 
100 
100 n 
.100 
100 
100 
100 
25d 
1.100 


_.100 


.100 
- 190 
,d 


pref (no oar d 


100 


pref. 100 


100 
_(t) d 
-100 
100 
- 504 
50 d 
50d 
50 ¢ 
a 50 ¢ 
“50d 
_100 


25) 


.(no par) ‘ 
(no par) d 
se nd 50 4 
~~ 100 
a par) 


.100 
.100 
.100 
.100 
.100 
(t+) d 


-100,7 


of 100 
sorp 


x 
-_ 
nee 


pms bs 
O--10 
oor qc Sort 


li) 


VInore 


0 be NIAID be 
ray 


— 
es ons er 
Cora Ne ON 


130 
a7 
105 
92 
126 
949 
110 


86 


108 '%4 


114 





a Purchaser also pays aocrned dividend. d Price ber share, not per cent. 


r Canadian price. u Ex-warrants. 





t New stock. 
cash dividend. 








Stocks. Par 

Republic Ry & Light com.-...100 
| FEILER EI EE 100 
Rochester G & E / ; es TS 
Roch & Syracuse Rk com. ._.100 
Qo eae 100 


St Jos Ry, Lt & ‘Pow, pre .100 
San Diego Cons G & E / pf_100 
San Joaquin a wo & Power .-100 


Preferred : J eee 100 
_Prior pre fe rre d --100 
rannah E] & Pow deb st tk. 100 
Scioto V: alley Trac common “100 
First preferred_......-----190 
Preferred Te 


Shawinigan Water & Power 

Sierra Pacific Elec Co com 
Preferred 

Sioux ¢ ity Gas & El } 

Somerset Un & Middle sex Lt_100 


4 itheastern Cia } 

lB neaste . re & I 
Option wv t 

South Calif Ex dison common. -_100 
6% preferred aetain eae 
7% preferred . 100 
8% preferred ‘ er 

Southern Canada Power____-109 
Preferred 100 


Southern Cities Utilities cor 
Preferred 


Southern Col Pow com A 25 
Preferred 

South & Atlan Teleg (guar)_...25 

Southern New Eng Telep----100 

Southern Pr & Lt com__-(no par) 
Preferreg ...««c«-« _.(no par 

Southern Utilities common-_-.100 
Preferred __- 100 


So Jer G E] & Tr—See P S Corp 
Southwestern Bell Tele ‘P. pref_100 
Southwestern Gas & El 7% pf.100 
Southwestern Lt & Prcom A t 
Common class B.........-(f 
,. ,. =r asses (Tt 
Southwestern Pow & L pref__100 
Southwest Missouri RR_- -100 
Springf (Mass) St Ry Cos pf. _100 
Springfield (Mo) Ry & L, pref-_-- 
Spring Valley Water..._.-.-.-- 100 
Standard Gas & Elec com (no par) 
7% cum prior pref 100 
8% cum preferred - .-------- 
Standard Pr & Lt C orp “pref. (4) 
St pe n Island Edison com_..-- 
Preferred ae ey t) 
Suburban Elec Securs_--(no par) 
fee 100 
2d preferred. ___- (no par) 
Sub T St Ry —See, Phila Co 
Sugerar Water L & P com_..100 
ene 100 
Tampa Electric Co____----- 100 
Tennessee Elec Pow com. (no par) 


Ist preferred (7° O)-------- 100 
Ist preferred (6%)-.-.----- 100 
20 preterred. .<...<.+« (no par) 
Terre Haute Ind & East-_----- 100 
Preferred - acne 


Terre Haute Tr & ‘Lt pref. saokee 
Texas Power & Licht 7% pref.100 


Third Avenue Ry (N Y)_-.--.100 
Tidewater Power 8% pref---.100 
Toledo Bow! Green & So pref_100 
Toledo-Edison prior pref_....100 
Tri-City Ry & Light pref__..100 
Tri-State Telep & Teleg_------ 19 
Ud See 10 
Troy (N Y) Gas _...(no par 
23d Street—See N Y Railways 
Twin City Rapid Transit ---..100 
Preferred 100 
Union St Ry (Ne w Bed, Mass). 100 
Union Trac of Ind common. -.100 
First preferred. __....- .-100 
Second preferred _- ; .100 


United Elec Ry (Providence) _ 100 
United Elec Secur pref _ -- - 100 
United Gas & Elec com_-.(no par 


Preferred 100 
United Gas & El of NJ 5% pf- 100 
United Gas Improvement_._..°0 


United Il] Co of New Haven. _100 
United Lt & Pr com A__-.(no par) 


Common Class B____.(no par 
Preferred Class A__... (no par) 
Preferred Class B__.--. (no par 


United Rys of St Louis com__.100 

NE aoe 100 
United Rys & E! (Balt) com_._50 
United Rys Investment Co___100 


i ee 100 
United Utilities............. 100 

yO ae 100 
Utah Power & Light pref____- 100 
Utah Securities Corp..._..-- 100 
Utica Gas & Electric pref____100 
Utilities Power & Lt Cl A (no par) 

od) Sep eee (no par) 
Virginia Ry & Power com____100 
ee eee er ene 100 


|| Virginian Power Co common. _190 


|Wash Balt & Annapolis-------! 

ll. EPG erase 50 
Washington (D C) Gas_____-_-. 
Wash (DC) Ry & E! com____100 

IID tensed wha lh oe vicars: ain a 100 
Washington Water Pow Co__.100 
Western Mo Pow 7% pref 


Western Power Corp......-- 100 
Yar 100 
Western Rys & Light pref____100 


Western States Gas & Elec___100 


Ye . eae 100 
Western Union Telegraph. ___100 
West'h'se + und Misc 
West Penn Power pref ooekee 
West Penn Railways pref____100 
West Penn Co common..(no par) 

7% preferred -_ ..--- — | 
West Virginia Utilities pref Se 
Winnipeg Electric Co_______- 100 

yy, ae nana 
Wisconsin Edison common __.100 
Wisconsin Pub Ser Corp pref- 100 
Wisconsin Telep 7% pref_- 100 


|| Yadkin River Power 7% pref_ 100 


York (Pa) Railways common. 50 l 
Preferred .. 0 
Youngstown & Ohio Riv RR- 100 
ee aaa 100 





h Ex-stock dividend. k Lastsale. / In London. 
z Ex-dividend. y Ex-rights. + Without par value. 





is 
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INDUSTRIAL AND MISCELLANEOUS SECURITIES 


Under the heading ‘‘Industrial and Miscellaneous Securities’’ we include all issued which do not appear under the previous two headings, namely, 
“Railroad (Steam)"’ and ‘“‘Public Utilities." In the case of stocks, however, we put “‘Textile Manufacturing, Insurance,"’ ‘‘Mining,"’ *‘ Real Estate’ 
and Land,” ‘Title Guarantee and Safe Deposit Companies” under separate heads, then follow with the rest of the ‘Industrial and Miscellaneous.” 


7 4 


NOTICE.—All bond prices are ‘and interest’ 


except where marked “f’’ and income and defaulted bonds. 


Bonds. Ask 
INDUSTRIAL & MISCELLANE OUS BONDS 
Abitibi Pow & Paper 6s 1940 I&I2 100 102 Childs Bidg & Imp 6s '26-'35 : 
Acme White Lead & Color Works Cities Service Ref 7s 1933-..._J&J 

lst 6s July 1926 to ‘28 op J&T Clearfield Bit Coal 4s 1940__J&J 
Adams Exp coll tr g 4s '48_M&S Clev Un Term—See Steam RRs 

Coll tr zg 4s 1947. Clyde SS Ist 5s 1931 opt _F&A| 
Advance-Rumely 6s Dee '25 Col Fuel & Irons f 5s 1943__F&A 
Ajax Rubber s f 8s 1936 Colorado Industrial— 
Alabama Cons Coal & Iron- Istggu5dsserA & B' 340pt F&A 

lst cons M 5s 1933...-.-_M&N ) 97 Comm'l Credit 6s 1934_...M&N 
Ala Steel & Shipbldg—See Tenn CI& RR. Commercial Invest Trust Corp— 
Alaska Gold Mines deb 6s'2: SM&Sf 4% 5‘% gold notes 1926 A: 

Deb 6s 1926 ser B _.Mx«s f 4} s 0% gold notes 1927 
_ d Pac ioe rs deb 6s "1939 - J&T s ‘ 5° gold notes 1928 

Ist M & coll tr 8s 1939 J&T M4 5% gold notes 1929 
Alpine Montan Steel C Dorp— 5% gold notes 1930 

Ist sf 7s 195: 5. M&S Computing-Tabulating-Rec 

Sinking fund gold 6s 1941 
Consol Textile Ist 8s 1941- 


Bid. Bonds. Bid. Ask. 


Bonds. Bid. Ask. 


hic Un Sta im RR bds 
‘hicoutimi Pulp 6s 1943 J&IT 


Humble Oil & R 54s ‘'32_J&I 15) 101%) 101% 
Illinois Steel deb 444s 1940..A&0 Y3°4 9434 
Independent Brewing 6s ‘55 J& 75 
Indiana Coke & Gus 6s '46._A&O G4! 

| Indiana Steel 1st 5s 1952.-.-_M&N!| 103} 

l\Ingersoll-Rand Ist g 5s Dec 31) 
99 || 1935 opt Dee 31 1910 I&I 
90 4||Inland Steel Ist 6s 192 -28.-A&O 

|| [ote rn: it Agricultural Corp 

8514|\| Ist & colltrsf g 5s8'32 op MAN SI 
100 4 Bipd ext to 1942 .._M&N} 1% 
Internat Mercantile Marine— 

Ist M coll trust 6s 1941._-A&O} 
|| International Paper— | 

Ist & refs f 5s 1947 ser A__J&J| 

Ist & ref 5s 1947 ser B__. J&J| ! 

Ref mtge 6s 1955 ser A..M&S ‘5 
Internat Salt g 5s 1951 op--A&O) SU 
Internat Silver Ist 6s 1948- ARD! 107 

Debenture 6s 1933- J&J) 100 


See Ste 


10414 s| 96% 
104 


99 44] — 
100 101 
101 | 


Basis 
Basis| 
Basis| 
Basis\ 
Basis) 
103° 


Debenture 7s ong 84), 


J&D 


Ad 
Am Agric Chem Ist 5s 1928_A “0 
Ist refs f 7%s 1941 
American Beet Sugar Co— 


Consol Coal 44s 1934 opt. _M&N 
ist & refs fg 5s 1950_- ont 
Continental Pap & Bag Millis C or 


Iron Steambt gen 4s 1932._._A&0 eban 
Jefferson & Clearfield Coal & Lron| 
Indiana Co Istsf be 1950 J&J, 


82% 


92 


| 
9] | 
; 


Conv sf deb 6s 1935___.__P&A 
Amer Chain deb 6s 1933_._._.A&O 
Amer Chicle— 

Sen Sen Chic 6s June 14'29J&D 
Amer Cot Oil g 5s 1931 opt M&N 
American Ice Securities— 

American Ice Co—R E 

gen s f 6s ‘42 opt '13...F&A 

Conv 7 notes 1939 &J 
Am Mach & Fdy sf 6s 1939_A&O 
Am Republic Corp 6s '37._A&O 
Amer Rolling Mill 6s 1938__J&J 
Amer Smelt & Ref 5s 1947_._A&O 

lst M 6s 1947 serles B_.__.A&O 
Amer Sugar Refg 6s 1937_._J&J 
American Sumatra Tobacco— 

7%% sf conv notes 1925.J&D 
Amer ire: ad 6s 1928 
American rae 

Deb gold 6s 

Deb gold 6s 

Deb gold 6s cat 
Amer Writ * a rsf 7-63": 

Temp interchangeable ctf dep 
Anaconda Copper Mining— 

lst con 6s 1953 series A__F&A 

Conv deb 7s 1938 _P&A 

6% gold bonds 1929 ser A I&J 
Andes Cop Min deb 7s 1943_J&J 
Andian National Corp Ltd 

lst M sf 6s 1940 with war_M&S 


Ist & ref 6}4s 1944 Ser A_F& 
Corn Prod Ref s f 5s 1931_._M&N 
Ist g 5s 1934 sf _M&N 
Creme | Wm) Sons Ship& E ng Bldg 

lst M g 5s 1929 opt 

Crew Levick Co Ist 6s 1931- rea 
6% gold notes 1928 &J) 
PAA 
yes 
J&. 


R07 Jones & Laughlin St 5s ‘39 Mex 
99! Jurgens (Anton) Un (Marearine)| 
100 Wks cony 6s 1947 (flat) - J&IT 
Kaufmann Dept Stores Corp— 
98 sa 6% notes '35 with warr'ts._F& " 
100 | Kayser (Julius) & Co— 
_F&A 15) 


101 %4 
9444 
96 


Ist & 96 Ist M 8s f 7s 1942 103 *4 
80 Kelly-Springfield T ire Co— 

8% g notes May 15'3] M&N 1! 5| 104% 
Keystone St & Wire 8s ‘41 A&O)| 103 
Kinney (GR) Co 7s 1936 J&D) 1085 
Knight (B B & R) 7s 1930.-_M&8 f 
Krupp (Fried) Ltd 





Crown Cork & Seal 6s 1942 2 

Cuba Cane Sug deb 7s 1930. 
Conv deb 8s 1930 

Cuba (The) Company 
Conv sec s f 6s 1935 

Cuban-American Sugar— 
Ist M coll 8s Mar 15°31 M&S15 


9314 
97 97 7 
93% 
108 | 
9% 
95 
93 








Founders 


Q5) 2 
jh 
87 


a 

' 116 

| 97% 

2} 101% 

a 100% 
Qy 4 

O94 


1k 102 ' 
BUle 99 4 


gy 44| 


92 
99% 
99 
lk 
mm 101% 


58 -<-<« 


(yl 
stk instead of bds J 100% 
138 


93 4 
1044 


91% 
101 


86% 
104% 
97 Y 
98 5 
96 


Galena-Signal Oil deb 7s °30_A&O) 
General Amer Tank Car Corp— 
BE quip tr 74s '31 Ser GG_A&O 
Equip i} 68 1926 & 1927_._M&N 

Equi 1928-1934... M&N|5 


- 
Barnsdall C orp 8S 1931 ser A J&J 
Beaver Board Cos— 

Coll trust 8s 1933_.......J&J 
Beech Creek C & © 5s '44__J&D 
Bethlehem Steel Corporation 

Cons 8s f 54s 1953 ser B__P&A 

Cons mtge 6s Aug 1948__F&A 

Cons mtge 6s 1948 ser A_F&A 

Beth St lst ex g 5s '26 gu_J&J 

Beth St pur m 6s Aug ‘98 Q-F 

Beth St Ist 1 & ref 5s '42_M&N 

Purch money 5s 1936_..J&J 

Beth Steel eq tr 7s 1935._A&O 

Penn-Mary Steel 5s 1937_J&J 
Bing & Bing deb 6%s '50__M&S 
Booth Fisheries s f 6s 1926_A&0O 
Borden Mills, [nc— 

First mtge s f 6s 1934 _FP&A 
Boston Term Co 3%s 1947_F&A 


102% 
100 '4 - 
§.35 0.2 


103! 


102 
69 

101% 
62% 


98 
| 105~ 
93°~ 
104 
90 


H SR | 
04 
Ys 
101 
90 | 
193 SO 
RY 
BH 
v1 
4 


320 
101 
93°% 
104 '4) 
120 '» 


7% dollar notes Dec} 5°29 J&D 
Cuban Dominican Sugar Co— | 
: Lackawanna Steel 5s 1950 
ap 2% Sink fund deb g 54s A&O}| 
high Coal & Navigation— 4 
je Bardcleben Coal Corp— | J& a | 96% 
Leh & W-Barre Coal 
Denver I nion Stock Y ards— -A&O 119 119% 
Dewees (W Wood C o 58°! AN Sn th te 1] Gold ——— 5s 1951 
“AKO) 115 
Domin Coal 5s '40 op ‘1 Gold bonds 5s 1951 F& 
Without warrant Domin Iron & Steel 5s 1929 Deb g 4%s 1926 
I&J ae + 
Armour & € ‘o of Delaware Donner Steel 7s L942 Deb 2 4%8s 1929- 34 
1046 - 
gold 4%s 1939 opt J&D E 7 |, Manufacturers’ Finance C 
2 193 
E Hiorn Co: ] 
64%% gold notes 1933__._J&J 92 2 4 iit gold notes 1926 
Fairmont Coal 1931 
F 
Ctfs dep stpd MAN Ist s f 6%s 1940 
Federated Metals s f 7s 29 
ss Jan 1 1959 IJ& ; 
Atlantic Midvale Steel & Ordnance- 
Deb 7%s 1942 
tsfi 94 i "15 N 
lsts 8 1940 opt aft > M& [1 ally | Be See C hic 
39-. 
5s series 3 193 J&. 
Genera P kaneis Co 
A&O 
General Cigar 6s 1925 : 100 10014 IN: it Enam & Stpg 58 1929 J&D) 
J&D) 
6% g notes Apr 15°28..A&O15| 101? New Eng Oil& Ref Ist 8s'31 es 
German Gen Elec 7s ‘45 NY AirBrakelst 6s’ 28 con + “Man 
Jad 1044 
Botany C onsolidated Mills— 
110% 
Brunswick-Balke-Collender Co— Ist lie f 6s 1940 F&A 94%|'N Y Shipbldg Ist 5s Nov 1" 


La Belle Iron Wks Ist ds ‘40 J&D 
Ist lien s f 74s 1944__._M&N] J & 
7) ae Lake Superior Corp ine 5s '24_ Oct is 
Cuyamel Fruit Co— 
I Funding 4s g July | 1948- — 
Ist M 6%s 1926-1943__- on? 
8 348 | -194 y See Cent it! RR of \NJp31 
| Libby MeN & L ibby 7s 
First gold 5 926 
a tW) Wood t ‘F&A! 100 | 1014 
Dodge Bros deb 6s 1940 Little EK) Co 78 1942 
47 
Dominion Glass Co, Ltd || Lukens Steel Ist M ¢ &s ‘40 M&N 
Antilla Sugar Co— Consol 5s 1939 Deb g 444s 1927 
Ist M 5%s 1943 ser A J&JI du Pont (E I de Nem Mallory SS Istsf 5s 193: 
stern Cuba Sug 7 148 °3 “4. ae 
Associated Oi116% notes '35.M&8 | .-F& : vo Col tr 6% notes 1935--- 
il 68 1925 
pire 
Atl Fruit & SS deb 7s '34._J&D Mi ‘Myler Interstate 7s 
irmers Mfz Co 7s 19433 
At] Gulf & W J&D | Midland Steel Products 
Fisk Rubb Co Ist 8s 1941 
Refin deb 5s 1937__J&JI 
Conv sf 5s 1936 paseuwed 
Francisco Sug 7%s 
aragu:z Sugar Con AZ ré : 
eS pees > $ 10414|\\Morris & Co Ist sf4\s' 
14% 
Murray Body ist 64s 1934.J& 
J& 
Conv s f 6s 1939 104 4 seen [Nat Distillers Products Corp 
J&D 
Serial 6s 1935 1014 102 |Nat Stare h deb 5s 1930 gu__J&J! 
F&A 
General Petroleum Corp— ee d Natomas Co gen 6s 1935 JAS 
105% 
Conv 6% notes 1927._.M&815! — ....||N J Zinc Ist 4s 1926 
Conv 614s 1944 New River Co Ist 58 1934-- Bie 
F&A 102 
Goodrich (B F) Ist 64s 1947 10 N Y Dock Co—Ist g 58 '51-F&A | 
20% } 
10-year sec s f 64s 1934__A&0 Deb s f 88s May 1931 _F&A} Hoboken Ferry 5s 1946 M&N | 
6% serial notes 1926-29 J&J - Granby Con Min Smelt & Pow North Amer Cement C Punk ; 8 - | 


| 
nh Ss 


Ist & ref 6s 1940 
Cudahy Pack s f 5s 1946__._J&D) 
| Ist & coll tr gold 5s 1944. _J&D n 46 
Ist mtge 6s 1940 96 Le 92 
I Cons s f g 4%s 1954- 
Dery (D G) Corp 7s 1942 ath 3474 | 2 
‘Btoc 4 7" ; 3) M&N'S 10454! 104% 
.---|\Liggett & Myers g 7s 1944- 
A&O} SS 
Dold (Jac) Pack Ist 6s ° |Lo ithaca (P) Co g 7s 1944 
1004 
Ist sf 6s June 2 1933 Magnolia Petroleum Co— 
Ist M 7/4s 1939 ser A Donnacona P; per 5i%s° Deb g 4%s 1928 
4 Q! Powder « ; 
Armour & Co—RKeal estate lst Gold 4's June | Manati Sugar Ist 74s 
‘ ol. 
sstern Steel Ss 9 
Associated Simmons Hardw Cos Marland Oil Co 
Refg 1st 6s 1927____FP& 1] oO 
Certificates of deposit M&S |' Mid-Continent Petrol C orp 
Federal Sug Ref 6s 193: 
Indies SS Lines 2 1S 
Coll tr g 5 M&S 3 Ist s f 78 1938 
Framerican Ind & Dev Corp 
Baldwin Locomotive Works | x 
| Miller (1) & Sons 7s if 
, ; Gair (Robert) Co Ist 78 '37 Ind & L. 
Saraqua) 7 193 Jé 5 
Baraqua) 74s jad 7%.% gold notes 1930 
Hen Mtge-Bond Co 4s ser 2 '66.A& 
| 
Nat Acme 7s 1931 
Gen’! Baking Ist 6s 1936 105 | 7% cony guar notes 1930- &N| 
J&D 
Gen’! Elec 34s 1942 opt_ 87s! _...||National Tube Ist 5s °52 &N| 
7% sfg notes Feb 15°31 F&A15) 105'4 + New Eng Nav—See N YN H& H 
1% 
General Ry Signal Co— |New Niquero Sugar 7s 1932 ASS 
i _..A&O}) 330 
Gen Refractories 6s 1952 Newport Co 78 1932 M&8 
J&ILS 941% 
Goodyear T & Rub 8s '41._M&N| it N Y & Hob Fy 5s May” 46. J&D 
7 Vie 
Brier Hill Steel 5%s 1942..A&0 Gould Coupler NY&NJ Ferry- -58 46. ta 
Buffalo & Susq Iron: Se 1903 2&D lst conv 6s 1928 Ser A M&N 101 North Amer Cement Corp 


100 98! 
93 
G9 


ae s| 
et Jan '26 opt '10__.M& eas ae 101 Deb 648 A with warr '40_M& 
Bush Term ist 4s 1952. AKO 87 G5 Norwalk Steel 4%s 192 29 J&I) , 
Cons g@ 5 5 c 100 Nova Scotia 8 & © 5 Ss 1959 - J&T) on 
Bush Te renin i] Buildings Co— O'G: ra C oal 58°55 op aft'08 M&8| mh # 
ist s f gold guar 5s 1960_._.A&0 Ogilvie FJour Mills 6s °32._.-J&D)r Tt 464 
By-Products Coke Corp— ™ Series B ‘whee Sesesenens 4 108% ; 
Ist & refs f 8s '36 ser A_ &N eries . ‘ 
> ol § + ¢ & Old Ben Coal 1s t 68 1944- F&A 96% | 
Calif Petroleum 6 és 1933. A&O Oswego F: alls Corp 8s 1942- F&A gaol 
st & colltrsf5%s 1940__J&J Otis Steel s f 8s 1941 _F&A| 105 | 
Hoboken Land & Impt Co Ist sf 7%s 1947 se r = F&A! 1004} 
Ist M g 5s Nov 1930 M&N 97 Pacific Coast Co ¢ 5s ‘46 J&D) lc 91 s| 
Cc Car & Fdy Co, Ltd Hock Val Prod 5s 1961 opt..J&Jf 21 30 Pac Fruit Exp Eq——See So!’ ific|\Corp 
= t gold 6s 1939... J&D Hoe (R) & Co Ist 6148 A ‘34. A&O! 102 Pan-Amer Petrol & bt Co Le 
Canadian,Cons Rubber, : Holland-Amer Line 6s 55 1st on Saeiep 7s 1930 F&A) pe 4| 
Gold 6s 1946 opt 1911 A£&O Hollingshead (The R M = A, hes “M&N) 105 
Canadian Cottons 5s 1940 5J2 ; lst 7s 1938 ark Lexington ; ; 
Canad Gen Elec 6s 1942 ) : , folly Sugar 7s 1937 -. Ist leasehold s f 648 2 Jus 
Central Foundry 6s 1931 4 54 Hood Rubber 7s 1936 Park & Tilford s f 6s 1936 J&D) 
7 ) Houston Oil Co of Texas Penelec Coal 648 1944__._._F&A 
Penick & Ford 64s 1943- J&D 


Cent Hud St'boat 5s Apr’ : ( , HA: 

Jer t a ” sf 6s‘ &J 6 &, sf notes 2 

Central Steel Ist Be 194 Hudson Nav g 6s 1938 « Penmans Ltd—1st 5s" 260p ors r 99% 
Penna C & © Ist 58 ‘32 op__J&J| 8&9 


Central Steel lst &s 194] 1&N | 
N |\Penn Mary Steel—See Beth Stee | 


Stamped - - - 

Gray & Davis conv 78 °3 
Gulf Oi) of Pa deb 5s 193 
Hanna (M A) 

Deb g 6s 1934---- 
Havana Tobacco 5s J&D Sf 40 
Hearst Publications, Inc 

ist M & col tr 6%s ‘26-36 MAN \n 
Hershey Chocolate 6s 1942 MAN 


2...FP&A 
7..-J&D 
Co— 
.-F&A 83 86 
1922 


100 
104 
98 !2 


Camaguey Sugar 7s '42__A&O 15 
Canada Cement Ist 6s ‘29 op A&O 
Canada SS Lines 7s 1942__M&N 

Deb 5s Aug 15 1943 F&A 15 


« 


Ltd 

99 
- 10) 
J&D) 103 


__.A&O 98 
P&AS 45 


"53 93! 2 
o7 | 
100 
102 


“Fae 

_A 
Fr 
A 


& 
& 
33 & 
45. 
opt 

Charcoal! Iron of Am 8s 31. z 
Chie Jct coll tr ref zg 48 '40.._.A&0 
_A&O 


C oll trust ref 5s 1940 994 
f This price includes accrued interest. 


> Basis. 


ik Last sale. n Nominal. 





- - — ee a — - — 
r Canadian price s Sale price. 





44 INDUSTRIAL AND MISCELLANEOUS RONDS AND STOCKS _ [Vor. 121. 


_NOTICE. —Al!l bond prices are “and interest’ anerye where marked 2s and income and defaulted bonds. 




















































































































Bonds. | Bid. | Ask. I Bonds. Bid. Ask. |} Bonds. | Bid. | Ask 
Pennsyi\ ania Steel— | Skelly O116%% notes '27 .A&O:; 112 l1i2'4| 0 8S Smelt Refg & Mining— 4 
Span-Amer Iron 68 1927_-J&J| ....||S1oss-Sheffield Steel & Iron- Conv 6% notes 1926-.--- F&A) 100°;} 101 
Phila & Read © & I 58 1973_J&/J 1900 100°% 6% sf gold notes 1929...F&A) 102). .|, Cnited States Steel C orp— 4 P 
Phillips Petrolcum Co— Solvay & Cie 68 1934......A&0O - 104 Col tes f 5s Apr ‘51 op ‘11. Var 11) } 113 
Deb « 7s ‘'31(with war)_A&O;| 19f .--||/South Porto Rico Sug 78°40 J&D, 1035's . Col trsf 5s Apr 51 sot op Var 119 113 
Without warrants... _. nm4) | 105 Standard Mii) lst ¢ 5s 30. a D9 % 19 Cols f 2d 5s Apr "63 op 3 at 7 1° i soa he 
Pierce-Arr Mot Car 8s 1943 M&S| 106% 10% "4 Ist & ref 5%s 1945 ‘ xs : 4’ 2!’ Oniver'l Winding Co 7s 10U era 
Pierce Oil 88 Dec 15 °31.-J&D15| 103 | 105 || Standard Oil (Cal) — Utah Fuel—See Den & Rilo Gr p32 e | - 
PiUsbury Flour Mills Co— | 5% serial notes 1926. _F&A! 109% 199 4||Vaenum Oil Co 7% 1936- -A&O) 195 105 4 
ist M 6s 1943..._....... A&O| 10%';| 101% | 5% serial notes 1927...-.F&A) 100%) 100 @|\ Vandalia Coal Ist 6s 30 op Jes) 5a . 
Pittsb Brewing 6s Feb 4 ‘49_J&J 914 5% serial notes 1928.....F&A 100% 100 Van Slyke & Horton 7s 1938 109) 191 
Pitts Coal deb Ss July '31-.M&8) > 5% serial notes 1929.....-F&A) 100'%| 10 Vertientes Sugar ist 7s 1942 J&D sf 
Pittsburgh-Westanoreland Coa! 5% serial notes 1930 --F&A) 100%} 190% Vic tor-Amer Fuel Ist 6s °40. eT , 
f pas et ae bees MAN 87 92 5% serial notes 1931 FAA! 100 100 Victor Fuel Ist sf ¢ 5s 1953.J&J ? 
easant Val Coal 5s 1928. _J&J U7 1% Os '4 5% serial notes 19%2 .-F&A) 100% if Virginia-Carolina Chemical j 
Pocabontas Consol Collieries— 5% serial notes 19 F&A! 1004) 100% Ist sf 7s 1947 ser A--- J&D p NPS 
Ist gold 58 1957 op___.-_- J&aT B94) 90 Standard Oi) of New York Certific * s of de po ee J ‘ 
“— Ane. Canal & Dock—, ct as 101 6%% 2 deb May 1°33..M&N| 1064) 106 Stamped payt 40°, prt 
st 68 1953 ser &A;) 100 } Standard Plate Glass Co— t -: “47 , 3 
ist M 6s 1953 series B___F&A)| 100 1} 100% | 6 ndard P 1930....-.-----M&8, 97% 98 4 ( f dep stamped ) ron 
Porto Ricas-Amer Tobacco Co— Stand Steel Wks Ist 58 °28..J&J, 100 M) S cor iv 7 48 19% ser A. .J&I 
8% g bds May 15 °31_.M&N15/ 101 | 103 ||Standard Textile Products— With & without warr si ach ff 2% ‘ 
Powell Riv Co 68 °26-'27...J&J| ----|  =s-- ist 8 f 6249 1942 ---M&$! 93 --- Certif of de an, “a5 
Pressed Steel Car 6s 1933_..J&J3| 9454 95 ||Steel Co of Can 6s 1940....J&J ir 105 ooe-|/ Va eon Cont & Coke 53°49 M&S y 
Price Bros & Co Ltd— Steel & Tube Co of Amer— ‘ W or Baking 65 1937... J&P | . "6: 
Ist M 6s 1943 Ser A____- F&A! 100 100% | GenMsf7s 1951 SerC_...J&J| 107: 10% Ww ner Sugar Ref 7s 1941._.J&D t. 4. 
Producers & RKefiners Corp— 'Sugar Estates of Oriente— Warne er Sug var Corp Ist 7s ‘39 J&J Th 4 
8s 1931 (with warrants)..J&D|) 119%) 111 || Istsf 7s 1942---- -.-M&8& 90 4 9 w Coal 6s 1GS¢ -M&S 2 
me. Mout warrants attached - -;| OB i l Sun Oil deb sf 5%s 19 9 M&S O7 '. GS; Wei devin C&C Ist g 5s °4 2 0p ry wt) —? 
ota Alegre Sug 6 9°27. _J& \5M% ip Superior Oi) Ist 7s 1929 &AIS 95 Ye Vebster Mills Ks 1933. & By 99": 
Pure Ol] Co 6%% notea'23_J&D) 102 1024 |Swift & Co Ist sf 5s ‘44.._J&JT 99% '9°4| West Ky Coal 7s 1944.-..-M&N)| 101 = 
Reid Ice Cream Corp— | = | 5% sfe2enotes Oct 15°32..A&0 96: y West Virginia Coal & Coke— 
aot v ove notes 720, - mg ae | a4 Tavylor-Wharton I & S— Mas 4 ist M 6s 1950...-.... - r Ov ae af. 
emington Arms 68 1937..M&! { 9% | Ist 66 1942...... saga abe 2 Western whee deb 5s 1944.-B&O0) 100 I 
Republic Ir & Steel 5s "40._AX&0 95%| 96%)| Ist & ref 74s 1946 Ser A._J&JI 7; 85 Westinghouse Elec & Mfg— ‘ 
tef & gon 54s 53s serA_..J&J| 90 | 92 |/Tenn Coal L& RR 5s 1951.-J&J) 101 102 77%, gold bonds 193] M&N) 106's| 106 
Rima Stee] Corp— | Ala Steel & Shipbldg 6s 30 J&JI | Whitaker-Glessner Co 5s ‘41 ALO “4 | 
Tt) Ey PLA 884 | 85%) Tenn Cop Co conv 6s 25 MA&N 99% 10114 ists fz 6s 1941....-.-.- AX 191 } 102 
atprdee Tulip & Paper aera olr 10 | ‘Thy ssen (Aug) Iron & Steel ’ k Wickw Spe ncer Steel 7s °35- “I&J 7 s] 
st 6s June 40 1942..-. 30 ir 0% za yose ot 2 1930 .- -J&J 91°42 9 Certificates of de — “ --- ii 85 
Robbins & Myers 7s 1942...J&D 63 | 65 Tidal Osage Oils f 78 1934--F&A, 103 104) Stan D d Mav | t pd ve rey 
Roch & Pitts C & I 5s '46..M&N v9 % cate Transcontinent il Oil— Willys-Overla: id Ist 6%s° 33 M&S' 101 4} 10 
ade eik 1 Ruel 5s 1943 ---F&A — oly. 7% wotes 1930. ...-+--- AKO s 95% s 95% Wilson & Co Ist 6s 1941----AKO 47 4 97% 
ocky Mtn Fuel 5s 1943_-..-..-- 55 60 |\Travior Ene & Mfg 8s 1936-.--- YO Ye ly Conv sf g 6s 1928.-.-.----- J&DS 49 7 
Roge rs-Brown Iron 5s ‘26-40 J&J| Basis 10 |, Trumbull Steel Co— ‘Certificates of deposit. ----- f 6s 4 
Gen & ref 7s 1942..-_. MAN 61% 65 || 15-year s f deb 6s 1940..F&A Conv sf g7%s 1931 ..--F&AYS 6- 71 
8t Joseph Stk Yds 4\% "39. _J&J 95% | ..--||Tubize Artificial Silk Ss ‘°43..3J&J| 107 109 Certificates of deposit.-.-.--- t t 
St Lawrence Pulp & y vet - ||\Union Bag & Paper 63 “42. M&N 96% 9>’2 Winchester Repeating Arms— 
lst M 6s 1926-1929 re FP&A!S 20 | ----||Union Oi) Co of California— Ist gold 7%s 1941 _-A&9O;} 101°; 192 
Ist M 6s 1930-19333 .._.F&AIf 20 | al || First tien s f 5s 1931 opt-- JI&JI 99% 100 Woodward tron. 5s 1952. ..o&J | st) 
St Regis Paper 64s °25-'29__J&D| 100 102 || 6s May 1 1942 Ser A.....FXA 103 '4 10t'% .Youngst Sh he &s 1943 _J&I l ] ‘ 
6148 1930-1934, J&D) 98 100 || Sfx 5s Feb 1 1935..----A&O} 9455] 95. | EXCHANGE SEATS. 
St Louis Brew Assn 63 1939. _J& J) os Union Steel Co Ist 58°52 gu-J&D) 107%) 10°% | 'o. LastSale| 3 $ 
at L Nat stock Yds 48s °30_.__J&J| 95 | 96 ||United Drug 6s 1941 A&O15) 1103's) 10512 N Y Stock Exch...1 106$119.0 ") ae er 
3t L Rky Mt & P 58°55 stpd _J&J| K} ||United Lead deb 5s 1943..--J&I) 9554] 9012 N ¥ Con Stk Exch. “425 790 500 709 
dgaks & Oos f 78 1942 ..-M&S 106 | 106 United Oil Producers Corp N Y Fro ice Exch.1,8900 1.259 1.159 1.250 
Saxon Pub Wks (Germany)- | Ist 8s July 25 1931 J&I25 s » Is 39 NI Y Cotton Exch. 450 35.9099) 32,00 pean 
Ist ext! s f 7s 1915....-.- F&A! 92 United Steamship 6s 1937 _M&N y4% 94°. NY Cof & Sug Ex. 327 14.909) — 
securities Co N ¥ 4‘, cons. _M &§} 5S Un ited Stores Realty 6s '42.A&0 103% 104°, N ¥ Curb Market. 550) 15.700 oo 
8en Sen Chiclet—See Am Chicle} US Env Ist 5s 1925-1° 34 JnD Us S n ronre Stk Exch 87 1.759 men TT 
Sharon Steel Hoop Ss 1941 M&S! 196 106! U S Finishir wcong 5s 1929__J&T a Boston Stock Exch 1°29 5.500 5.000 500 
Shawsh Mills7% notes '31..A&0O 8s 101% s 101 US Rubber 74% notes '40.F&A 166 107 '4 Licago Kd «of rr'del 592 8.350 
Sheffield Farms Co— | | Ist & ref 531947 Ser A_.. S&S) 594/90) leRjcneo Stock Exch 250 5.200) 2227 
lst & ref 6s 1942 a ...A&O 106 ai} 6 4% serial notes 1926._.._.M&S 109 % 100 4 \Cincinnat: Stk Exch 35 8.000 SS 10 000 
Shults Bread Ist 6s 1940_..M&s 9814) oe 6% % serial notes 1927..-M&8) 101 ', 101 4 \Cleveland Stk Exch 36 3.000 eH — 
Siemans & Halsko— | 6%% serial notes 1928.-.-.M&S| 101'4/) 102'4 [Detroit Steck Exch 40 2.590) 2.500 ekiem 
3-year sec 8 f 76 1928--.._- IS 96 z) || 644% serial notes 1929...M&S} 101 101% |Los Ang Steck Each = 66 5.475) 5.500 --- 
10-year sec sf 15 1935... .J&J 04 9 | 6%% serial notes 1930...M&S| 100'¢) 101 |}Louisville Stk Exch 29 1.200) eese 
Sinclair Cons Oi] Corp— ‘ | 64% serial notes 1931...M&S] 100! 100 '4 [Mina ChotC jomm . 587 3690) plata 
lst 1 coll 78 ser A 1937_M&S15 91% 92 | 6%% serial notes 1932...M&S LO4, 100'. |Montreal Stock Ex. 71 23.000) resi 
~ 2 coll 6 48 “38 ser B_J&D BH 4) Be 64% serial notes 1933.--M&S) 100 | 100 New Orl Cotton Ex. 500 9.000} 8.700) 9,500 
st 1 68 °27 © with warr..J&D)| 105'; 105'3'| 6% % serial notes 1934-- M&S 1990's) 100 '41)New Orl Stock Ex 7 2 400 3,000 
eee ah 1928. - PKA 0 | 6%% serial notes 1935-- ne a4 99°, Phila Stock Exch... 206 ,.800 
Bog nd / 928. = - = = 100%! 100!:|| 644% serial notes 1936...M&S) 44 99'5|\Pittsb Stock Exeh. 115 7001 ~___| 1,900 
Sinclair Pipe Line 8 f 5s ‘42._A&0} 84'5 RS | 6% % serial notes 1937...M&S G8 ', go St Louis E ‘nanee, MNO 1059) a 
Sizer steel Ist 7s, 1937 ....M&N/f ----| ----| 6 14 & oak ng notes 19:58 . ox 9s '4 99'. |SanFrStk&BdExch 63 30,000) cis ED 
| | gu om a he ian. “Mas a5 ‘ rs . Washington Stk Ex 40 550) 550) 759 
¢Basis. f This price includes accrued interest. k Last sale. n Nominal. r Canadian price. s Sale price. 7 
Stocks. Par| Bid. | Ask. || Stocks. Par| Bid. | Ask Stocks. Par| Bid. | Ask. Stocks. Par Bid. | Ask. 
TEXTOC nag | Dartmouth Mf | Per \share. Per share. Per share. 
) ’ e , (PF \ Aq) , 2TY) 2 > . s 
perth _— Par Per share. | Corp (N B). : 1900 148 | eered ry A . | 130 3) ao - =, 100 8 «| s463 
Se ee Pr ~ ( - | re 2 dhe m2 ~ sane . 4 “_ 4 4 A wt ) 30 | 1Do 
Acushnet Mill(NB)1| 84 “ie pprelerred . i ia! "A 92 | a? lta ee 35 late Bailie (Ne 33 “ 
Am Linen (Fall R) t| .--.| 31° ||Davol MilletF RY.) 40 | 47) late ee) Go| bo eed Ne | 143 tees 
American Mfg. 100 80 q| Drs aper Cc orp 100 144 Min ‘I = Nf, A t | "3 ' Prefe wea... ... 100 10u | << einen 
Preferred - _.-100 sv s.3 Dwight Mfg ( Mass) a 25 y rs Mi nc awe Hs Mfg. i ” ” 7 : tr RD —_ or 
Amoskeag Mfe (vol- . _ ||Edwards Mfg (Me).! 70 x) (Mass = “4% an 10} Sagamore ae -- = 100 80 | —— 
untary assn)..(f)| 72 73 ||Fsmond M (RI), pf) 97 _.-|| Preferred... | ‘sv || CFR)... -..1001 228 
asdroene be (ie) ) i5 73 Essex Cot M pf_.100) & Middlese a ..--|'Salmon Falis Mfg oo ible 
Applet a Masel On 90 || Everett M (Mass). 1 , Hy) Mt V-Woo Co (N H). 100 k 59 
Arkwright MCF If = ~g-7|\Fairh Mills com.100)  ----) 25 Balt le ....-| Seaconnet M FR)i| -..-| 5 
Arlington M (Mass)i| 97 100 llpare Alpoes (Maser t] 1831 157. Ulnar ” ies Sharp, Mfg (NB) 0) 40 : 
Bernard Mfg (FR) _1| ---' 60 |/Flint Mills (F R).-l ) , rh on , Preferred -....100| 60 ' 
Bates Mfg (Me) 100] 225°") 235 |\Krankhn Co ( aed | ey + oh , 2 ||Shawmut Cot Miils 
Beacon Mfg CNB) 1\ 28 235 Gosnold M- (Me) ..1 200 ..--|| Nashaweéna M__-] 109, 1] (F R) com 100! 140 
4 ~« ~--«| (08D Vi (, oO Nash M (CN l ) ee ‘ refs red. mba: ( piping 
mS “sh =a on | sate o Milis (PEK a2. _ Pri ferved 100 G4 99 ||shove Mill FR)100} 2222) 4377 
Adams, Mass_100} 143 148 = § ‘ is Mf 4 R) ; * , Vat Fab se") oes suonencces Cottos 
Sige’ Hartt Carp’s- } 96 Os Grinnell Mfz (NB). 10 LAs oe ” _ Co (Utica). . 100 a4 2 
referred i *100 103 104 Alamilt Mr M4 “2 } = nea aan aie Soule Mill ‘ 8B .100 l ) FALE | 
manne (tenis? amit \ifg (Mass ] Stea ] v2 19; Stafford M (F R)_.i 4 55 
Wovlen Mills * ' 1 Hamilt W (M ASS) l ; ‘ Neild M 213 _...| Stevens Mfg (F f 1 12 124 
Booth Mfg (N B)__i| 120 ‘ilHathaway Mfe(XB)tl 11 11714 || Prete "97 ----||Taber Mills (N B)_.1| 109 1 
Preferred __. 160! 100 oer Hill Mie bo (hie) te Ae - Pr fc OF ‘yg .-- Thorndike Mass) ease oce 
Boot Mills (Mass). .1| 105 Jolmes Mfg (3 — 100 Prefe 2 ) |) Seomons & Suitols 
Border C Mie (Fk) f| a 75 at ee 9. oe tee ma bn ~ ‘ nt LMase) --. -100 13 i 
Boston Mfg pref_100 85 91 lor Ble + ~~ sith fe New , —"— + 2% lroy Cot’n & Wooi'n 
Bos Duck (Mass) c| | Home Bleach &DW a od are Co(N H é ( k | , MfziFR 50K), +100 
Bourne Mills (FR) - i aan on lapswich Mili -oo tee ari 5" \lNsbora {ty ‘ 2 Union Cot Mf (FR) I 10s saen 
Bristol Mig (NB). 180 190 “e nli pene 4:74 ) worsg A a 0 Utica Kuit Co_..100 5) 65 
Butler Mill (N B) “i 119 121 ||Kilburn M (N B) 122 -~*|\ Darker Mills (1 _ Preferred. . - =: 100) 75 50 
Cabot Mfg.____ 100}... King Philip M ee’ Y eo Tad | lla ans APES) «= owce Utica Steam & Moh 
Chace Mille (F i ee i07 It 1% Philip t) aud ] - , Preferrer _ Saget acu 9 Val Cot Mfg....i 90 100 
Chariton Mills "100! 130°" | -~—* rM (Meee as iz ~ naqt uid M 20 sap 25 Wampanoag Milis 
Chicopee Mfg oe pa oa hee ee 1 sa liPimee Mar Mfg(Me)i 135 140 ge Feeder 100 -ee| | 5 
Olty tite Ce pees A sie°° anna a ey com. -.| . 7 i4 4 = dg op N B) dl 8 450 Wanussutta M (NB) | 1) 94 
. < land -<- o“<-<« iz it y! oe 
ne le) 100 110 Wo | Lawrenc e Mfz (M). 4 4. | 17 Pocasset Mfg (PR). ~ — 
Gor wit (FR).1 sone 100 || Lincoln Mfg (FR)- st) SS ~ 
|| Lock wood Co (Me)- “i 95 100 
| | 
| 
| 





b Assessment paid. c Par value $700. dP 
‘ 2 rice per share, not per cent. A Par vali 00 ast sé aiue 
nm Nominal. r Canadian price. s Sale price. t New stock. zEx “av. “ v necighte. 5 ho-sseck ae ase 


t Without par vaiue. 





Oct.. 1925.) 


Stocks. VP 





Per 

Weetamoe M (FR 

Whitman M (N . 
innsboro M pf.! 

York Mfg (Me)-1| 


Southern Mills. 


Abbeville C M (S¢ 
Amer Spinning Co 
Anderson C M (SC 
Arcade Cot M-_-_- 
Arcadia M 
Preferred i 1 
Arkwricht M 29 
Augusta Fac (Ga) | <¢) 
Avondale Mills-- 875 
Beaumont Mfi-- 
Belton Mills (S C 
Preferred 
Bibb Mfg 
Preferred 8. 
Preferred 6°7 .10 
Brandon “.. pref 
Brogon M I's if 
Brookside Mills_ lt: 
Calhoun Mills. -- 
Chad wick-H uskins?2 
Chesnee M 
Chiquola Mfg_..- 
Preferred _ 
Clifton Mfg (8 C)10 
Clinton Cot M-. 
Columbus Mfg (G 
OQouverse (3) i4)21 
Cowpens Mills 
Dallas \1fg (Ala 
Darl'g'n Mfz (Ss « 
Drayton ‘Fills. eH 
Duneav Mi! it 
Preferred 
Eagle & Pher 
Mills (tia) 
Easley Cot M, pr 
Enterprise Mf (a 
Gaffney Mfyz (s+ 
Gainesville (ot M 
Gleuwood Mail's 
(sluck 
Granteville Mtv 
Greeuw'd ( Ml 
Gre Milis 
Preferred 
Haiarick 
Hartsville Cot 
turoan Mills 
Preferred _ 
Jackson M- 
Judson 
Preferred 
King,J P.Mfg | 
Latirens q* “4 ar’ 
Limestone C & M 
Marion viils it 
Marlboro C M 
Mass Vliils (‘ia) 
Mills Mfg Co (SC 
Moltlohon Mfg 
Monarch C M (SC 
Preferred _ 
Musgrove 
Newberry C 
Ninety Six ore 
Norris ‘‘ot 
Orr Cot M (3%)_ 101 
Preferred 
Pac let Miz (2 Cc 
Preferred - 
Panola-C M A pf 
Pelham Mills 
Phillips Buttorff M i 
Pickens Cot M 
Piedmont Mfe¢ 
Poe, FW.M ayy 
Poinsett Mils 1N0) 
Riverside & s)an |. 
Riverside M-_-_- 
Baxoo Mills__-- 
Sibley Mf (‘ia) 
Spartan Mills (SC ) 
oxovwayv 
Uniou- buffalo 
Ist pref 
2d pref 
Victor-Monag ex 
Preferred - 10t 
Ware Shoals Mfg 1U' 
Watt Mills-- 
Ist preferred 
2d preferred 
Webb Mz (Nasi 
West Pout Mi 
Whitney Mfg 
Willia.nston Milis 
Wou'rulf M j‘ 
Woodside Cot M 10 
Preferred 


Canadian Mills. 
Can’p Connecticut 
Cum pref- ..)u 
Can Convert, Itc 
Can Cottons, Lud i0} 
Preferred — _- 10 
Domin Text, Ltée 
Preferres - . 1m 
Montrea) (ottous_ . 
Preferred . —- 10 
Pen: 41'S Ltd. - 
Preferred 


INSURANTE 
STOCKS. 


Baltimcre. 
Central Fire 


1 


10 


60 


i04 
95 
46 


le 


nd 


=¢ 


Mills 
M (SC 


10 
Ott 











(sac)! 


s(") 


Boston. 
Boston 
Gvolum Nat Life 
Oonveyancers’ 
;y 
Mass Gonding 


Drooklyn—See N Y| 
Dayt on. 
Liberty 


90 
Reliable j 


112 


share 


= 
| 
| 


| 


a 
| 





*») x 
250 








| 
| 


2FAT AND MISCELLANEOUS STOCKS 

















Stocks. 





Detr it. | 
Detroit F & M_. At 
Viichigau F & M_Atl 


|| Hartford. 
i} 4etna (Fire)... 
\utornobile Ins_ _ 104 
| “tartford Fire___1¢ 
|| Hartf Stearu Boil 
| Iusp & Ins__.__1¥ 
National Fire. _} 
|| Place nix (Fire). bin 
Life Insurance. 
i;4etna Cas'ty & Sur 
Aetna Life______ 110 
jfonn Gea__. Vy 
1] Traveler’ i 
1] Riszhts 
| 
1} 


10 
Poo 
102 

75 


10 


Indianapolis— 
|Sterling Fire 


Louisville. 


1v0 DO EE 50) 


| 


118 | 


Minneapolis. 
secon 
130 || 


Nor'west F & M_100," 
Newarx. 

Ameri ye 

99 . 
140 
140 
115 
63 
14) 
90 L 


o4 
96 


5 * : 
Prude atia )Life- --B 
“|| New Haven. 


|Security 


New OJrleane. 
fayette 


New Yorlk. 
/Amer Alliance___100} 
|\Bankers & Ship_100| 
Citr of N Y. - 100) 
Comnonwealth — ~190| 
Continental___. 2! 
Fidelity-Phenix.. 25 1 


Pa'| Bid. | Ask 


Bid, 


Ask. 


Stocks. 


Par.| Bid. 





Per \shure. 


200 


Per 


185 


2 
26) 
285 
How 


Globe & Rutzers— 10] l. 


Gre at Americ. 
lanover 


on 
an] eyld 
H 
i ~ 

at ‘asualty Ins. 
| Naci aad Liberty - 
P- - Niagara ~eececce- 
160 
165 
eng A econmn 
Stuyvesant 


| {J 
| Philadel 
Alliance of Phila- 
\\fire Association. _50 
l\ins Coof NA __.19 
|| ‘us Co State of Pa 100) 
|Lumbermen’s . .__25! 
veople’s Nat Fire_--| 
| ‘°h la Life 10 
|| t-laace { 
Inived Firemen’s 10 


143 
107 


hia. 
10 





Providence. 
’rov Wash‘ton_..50 


Richmond. 
Virz sia F & M_.25) 
{)--pusited Stock - a 


St. Louis— 
‘eut States Life. _ 
‘ontinental } ‘fa. 
“issouri State 
uternat Life 


—— a 
ron 


io} 
Soe 10) 


-~ 
~ 


— 


COWAINE— & 


WOCGNOUIOIMA CID 


St. Paul,Minn. 
3t Paul F & M_.-25, 


— 


San Francisco. 
Firemnen’s Fund_100. 
Home Fire & Marine 


| 
field Maes 
d Fire & M! 





Ul 
Nw 


Sprin 
iSprivgiie 
| 


er 


“a1 ee 


Washington. 
Amencan 

ie 

‘le rf 1's —_— 


_.|| Sation i) Union. 


Wheeling ,W Val 
|| Wheeling Fire 1.100 


MARINE _INSUR- 
ANCE SCRIP. | 


Atlantic 


_ 
ae CO 


Mutual— 


| 
| 

_||MINING STOCKS. 
Adventure Cons__25 

Abumada Lead Co.1 

Alaska Juneau Gould 
Mining 

Alzomah 

Ainer Zinc Lead | 

Smelting ..-. 

Preferred 

Anaconda Copper 5 

Lrice ai 


41? 
i” Com’: 
Arcadian Cons 
Ginghara Mines 
Benavza Dev Co. 
Butte Cop & Z Co_h 
Rutte & Sup. 
liauan 


Zinc- Lead 
(% y —— 
Calumet & Ariz_.10 
Calumet ® Hecla.25 
Crnegie Metals 
Carsou Hill G M_-1 
| 


| 


15 
100 


Per 


103 
104 
104 


Per 


i | s 


a Con Min & Sin _. 


Stocks. Par | 
| 


Cerro de Pasco. __-1| 
Chili C supper 25 | 
Chino © upper 7 * 
‘onsol © opper . “ss 
Con d & Zine20 7 


|| 
aR 
| 
| 


| Jop Range Con.10: | 
‘rown Reserve____)} 
|, Javis-Daly Cop_-_-.j} 


n 


re Stamped .- 


share. 


25 
235 


190 


9: 


93 


91 
91 


16 
28 

so) 
6% 


..||REAL 


412 


50 


cent 


‘ 


104 
wy 
106 


share. 


5% “at 


10 


; 


Isc 


DeBeers Con M__- 
Dome Mines. 
Kast Butte 
Federal M & Sin_ 100) 
} ‘referred ( 
|& irst Natior 
Cop (33.75 pd)-__F 
ra vklin J saae 
poldtield ¢ Yousol 
Mines 10 
iranby Cons MS 
| & Power 10 
iranite-Bi-Metalic 
(St Lovis)_- ] 
yreene-Cananva. -108 | 
|\Hancock Oons --2(| 
Hollinger Mines. 
|\Homestake Min- 100 
|Hlowe Sound Co 
| Newvtec 
|| {nspiration Cons 
| Copper 
|e ‘reek Coal - 
Preferred 
\{fsle Royale Cop-.- 
|} Sennecott C 
Hike rr Lake 
jae S opper.....2& | 
aRose Mines Ltd.! 
LaSalle C opper ~ 
Magma Cop Co 
Mason Val Mises. 
Vass Cons. 
Mayflower Old Col? oF 
AcintyrePorcupine! 
Miami Copper. -—- 
vVlichigan 
Mohawk _. 
vlotherlode C 


| 
| 


ae 
F 


Nevada Cons t A r| 

| Yew Cornelia Cop-! | 

| New Dorninion A 4 

| New River Co__ it 

| Preferred 10/2 

Nipissing Mines_.- 52 

North Butte 

North Lake 

Ihniu Copper 

Nd Dorminion Co.25 

jutario Sil Min __.1 

"it & MtShasta Cop) 

‘ond Creek — 
Pocahontas ....-.- 

euimey ..« — 

tand Mines. ft 

| tay Cons Cop _.10 
Jos: “ph Lead. ..16 

at Mary's Mineral- | 
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oy 
«a Cop Corp 
Siannon . he) 
wattuek Ariz © oplo 
‘uth Lake _ aoe 
| superior & Boston 10 
| superior. — 2h 
fenuessee Copper 
& Chemical oi 
| fonopah Belmont. 
‘Tonopah (Nev) _..1 
Tonopah Ext Min- 1 
Trinity Copper 5} 
U nited Verde Ext! 50e) 
ituh-Apex 
ee tah Consol 


| Utab Copper Co 





Utah Metal & Tun. 
| Vievoria 

Winona 

Wy: 
|, Yukon 


ESTATE TR 
\& LAND STOCKS 
| 
Albany Tr (Bost)100 a 
Alliance Realty. 100) 
Bedford Tr (isos) 100 
Berkeley Hotl Tr(B)! 
ba of Tr Bld fr(C) é 
jos(iard Kt Tr (Cj)? 
tos Kt ET (Bos) 1000 
isos Stor W'h'se (15) le 
joston Wharf Co Lia 
Bromf Blig Tr (B).la 
Husiness KR E Tr(B)la 
Cent Bidg Tr (B)_-l 
‘hic K & Prus’s 1000 
itv RET OC 
‘ougzress St 
ates (Boston) ...Ua 
“vress si big TriBjla 
‘opley aq ‘tr Gibes) la 
Devonish Ule TrUBbjla 
Preferred . 
ZASt - ms Land (B). 
sley Land Co__.l 
4aS a St fr (B st)! 
‘factory Ble Tr (it) fl 
Filtv Associates (is 
Hotel ir (Boston 
Kiroball Blig Tr( Bol 
rome Associates of 
Brooklyn com 7 
Jat preferred ww 
24 preferred pow 
Texas Pavifie Land 
Truat ctfs 10 


a 
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a 
a 
).1000.4 
Associ- | 


2 ir] 


4 share. 
34 4) s 
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23 
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we 
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15 


48! 


243 
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TITLE GUARANT EE 


Per 
& 


i | = DEPOSIT ST OCK 


] american Surety_50 d 153 


Chicago T & Tr_100| 
CityS D(Alb.N Y) 100) 
Columbia Title 

(Washington) ___5'd 
‘|\Pidelity & 1) Md) 50 4 
i eutucky Tide Co | 

Preferred . .100 
Lawyers’ Title & 

Gu: oe 


Ba & M Guar.100| 


| 


285 
440 
170 


8 


| Lawyers M < 10.190 y 230 


| Louisville ‘Title 
7c I] Viaryland Cas Co 
\;|| Mortgage Bond. 100! 
|| Nat Surety Co__100 
. || New Atusterdam 
| 


- 100} 


2 


| Casualty (Balt) 10'd 5% 


UN Y Tithe & Mtge_109 

| E T lus( Wash) 1u0 
fit Ins & GulSauFr) 

| Citle Gu Tr(SibL) 100 

1) 1 8 Casualty... 100 

65!) USFidel&Gy 1(Md) 50'd 

a‘ us Title Guar. 100! 


| NDUSTRIAL ANDI 
*||MISCELLANEOUS| 


€ 


42 
1 
22 


26 | 
128. Abbotts Alderney _| 
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ise 
' 
a | 
aS ae 
E 
i | 


ae 


-| -- 


1010 
500 


| 
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H% lam 


90% 
a7 
Hoc, 
3Uc. 
oc, 


40c. 
share. 


veo 


Dair_es pr 109, 
AbDIUDI Pow @ Pap. 
Preferred_ 100 
Adams Kapress 100 
Advance-Rumely 100 
Preferred 
Aeoliaa- Weber 
Piano & Pian. 
Preferred 


Ajax Kubber 
Alabama Co. 
Albany Corn-. 
Albany (N +)3 
Dep & Storage 100 
Allied Chem & Dye 
4 orp 
Preterred 
Allied Pack new. _-. 
Priot pref 
Senior pref. _- 
Allis- Chalmers Mig 
Comtiuou or 
Prefer 
Aluniicum ! 
Preter, of. . 
Amal Svar em. 
lat prefer wd. 
Am Agri Che a_. 
Prelterred 


100 
100 


| Prefered 
,|| Am Beet sugar. (1) 'd 
Preferced 1ut 
Amerivau Bouk “100 
‘Am Bosca slayn'’o.t 
|\Am Brake Sh w F__ 
|} Preterret 
Americau Can. 
Pre. arred 
Au) Oar & Fdy_. (+) 
Preverred . 2... 10U 
_|, Aca Caramel. 
i Preierred 
Ain Chaia Ulass A 25 
Am Cnicle 





Preoforred 
Te.upvtc... 


Preteurred 
Am Coalof N J. 
, |Am Credit Luc is 25 d 

Am Oyauamid..100| 1 
Vreferred 
Am Drug Synd___10'd 
Am Express. _...100 
Am Fork & Hoe.100 
Ist preferred. _ roo 
American Glue_. 100 
Preferred | 
|Aro Hardware___. 
Ain-Hawaiian SS_ 
|| Am Hide & Le ath 100 id 
|| Preferred 
Amer Hosiery —-. 
||Amer lee Co__. 100) 
Vreferred 100) 
j Arn Entern Corp. (1) d 
Ajwor-La France 
Fire Eng luc_..10.2 
__|| Preferred 1 
ool Ainer Laundry 
Machinery 
Preferred _ 
Amer Linseed - 
Preferred — . 
Amer 
Preferred . _. 
\u Mch & Fdy 
Aver Metal Co 
Preferred . . 
Amer 





mc. 


.- 100 
. WW; 
td 
100 
Muttigraph..t d 
100 
Amer Piano -liAD 
eferred — 
aioe faa tease 5 
Ist preferred . Ay 
Preferred _ . : 50) 
Amer Radiator. ..25 
Preferred 1 
Am Ky Express. 100 
Aimer Repub Corp. td 
Am Rolling Mili. 25 
7% pref (uew) 100 
| 


I 


| 
i 
' 


220) 
onid Ys 
141 


10 


0 
i 


31 


3h5 


65 
Am Bank sote...50) ld 165 ? 


35 


50 


10 


83 


4 
137 
95 
104 
42 


Locomotive. td b)5 
116 
1S5 
50 
11% 
20 


2 


109 
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a Purchaser 
1 Nominal r 
Without par value 


iSO Pays ace 
NediaD price 


srued dividend. 


b Assessment pa 


s3aie price. iNew stock 


id 


u 


d Pr 
Ex 





ice { 
cash 


yer share, not por cent. 
in{ stock dividead. 


A Par value 
e Ex-stuck dividend. 


$1 099 


k Last sais. 
z Kx <dividend 


ight 


i Pare value £100 
y Ez-r 


%. 
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NDU STRIAL AND MISCELLANEOUS STOCKS 


[ Vou. 121. 











Par. 
































Stocks. Bid. | Ask. Stocks. Par.| Bid. Ask. Stocks. Par. Bid. Ask. Stocks. Par. Bid. Ask. 
| Per (share. Per share. _, Per share. . 2s Per share. 
Am Safety Razor100/\d 63 64 Brit-Amer Tob__.£1d 25 26 Congoleum Co.. = +d acne 23 y hee g Re boop ad 100 d 573 = i) 4 
American Screw.100) 95 aie Ordinary bearer £1] d 25 26 _ Preferred . ---.100 101 “4 103 is u + anh og? 112 ‘3 113 4 
Am Seed Mach_. 50\d 31 40 British Col Fish & | Congoleum-Nairn_.f 22% 23 Ist pre erre a ) io” ‘ 
Preferred . . - - - 100 79 ~~ yl 100'\r 47% 15 Conley Tin Foil _.f = 2 : 2d _ pref 7 Q-- -100 ai2 2 5542 
Amer Shipbids- 100) 79 80) neon, Empire = sg ® ated Edy h a d 5 4 rineee Co.. | 112 4 22% 
fe | ‘ 95 H . ] 2 onso a mat. ‘ NTO@G.<«-- I ~=-- 
PR... Ship &@ ‘Scan! m ws let pref . 100 26% 2 Cons Cigar Corp__t 49 40'%| Ford Mot of Canada | 9Vz 505 
merce _ _ tid 6% 7 2d pref_____-_100] & gi; Preferred_.._.100, 87 &% || Fostoria Glass...1004  --- 150 
AmSmelt & Re fe. 100| 11] 111% Brown Shoe 100; 138 144 Cons Coa! of St L_100 — 50_ | Foundation Co-_--.-? d . ee ‘= 
Preferred - 100) 1)2 l 134 Preferred - 100; 108 109 Consol Distrib x Ss | 4% 4 he Aimy a4 bes Gat $8 4 3 
Am Snuff com___100 144 147 Brunswick-Balke- ( .~ zoe : ittsb) - 50 + = 3 7 "tol ) ie fe on 91 
» ( 4 ‘ ( 32 32 *referr E om 5% ferred ....- ‘ ‘ 
Ath Steel F'dries mi d 4 1 ye se ; Mechewsa ae 100 95 Qs 17 Conse “Textile ; a? ad 3 3 %|| Freeport Tex Co--_-t 16 _ 16% 
Preferred ____. 100) 111 - Brunswick Term & " ‘||Cons Coal of Md_100 53 53 4||Gabriel Snubber A.t/4 34 = 
American Stores._.t}d 79)! 80 Ry Secur Co—See| Steam |RRs _ Preferred . - .-.100 , 90— 100 Cee Oil. - yi 103 110 
Am Sugar Refg__100 66 67 Buckeye Pipe L__50\d 50 56 onsumers Co 20d 6% ai er 0 d ) ~ 00 101 101 
Preferred _ ____100 9% 99 Bucyrus com 100) 185 189 ; Preferred. ___.100 4 5% a0 ae re 5? )- -- - 100 d y} 
Am Sumat Tob__100! 10% 1] Preferred - 100) 104 10% ( ont Baking A_- ! é = 136 4 mgr ro ee a BSI Riz 
n Thread pret. --b|¢ "34| 4 pardon fron ret ioe 93 93 Preferred 100) 102 10214|| “Ist preferred..100| 100°-| 102 - 
pe nly Tay AREY hipaa P ‘ ref'ce.. ( 114 117% ||Continental Can tid 74 75%|\Gen Asph com_-_100 53% 54 
me fer ~ a 7 0 Class ey = ik ” i iif ] 17 Pre fe re d A 100). 11Ff r 117 : Preferred 100 97 9S 
Ol >—°7 3 488 com stk. t!/¢ ) r : 3 ) ene | es erred ...-- vhs A 
Am Tob stmpd 60\d 114%) 115 Class B com stk.t\d 31 $2 Continental Mot__t | 10 10 4 oe 7 SS -} 4 119 4 tt 
Com B stmpd__50/d 112 113% |Burr Add Machine_t d 4 95 jie ontinental Ol vtec q ad + $44 + re cre o-<-- 100 96 36 
Preferred .__...190) 106 107 | Bush rermCocom(t)|d 17% 1 ( orn Prod Refg..25 19 131 J - ile — i “100 a7 110 4 
Am Type Found.100) 120 — 121 . 6° ¢ pre afer Tre “4. 100 2 oe Preferred - - 100 ¢ 4 ct err eee oD 106 109 
Preferred 190} 106% 110% 7% debenture _100 36H % 86) 14 || Cosg-Meeh Coal... t 4 2 G Crate “100| 299 *| 999 
amy Viste’ Prod, pulé ----|, 29 ||maeh, Termizal * Gory nsgempett 1] 5294] 5314 |aeneral ee lett | th 
Preferred __._ _100 sf) | dgs pref___- ) ols ey SF 44 ramp (Wm) & Sons 2 ‘ t it 
American Wholesale) as | Butterick Co 100 P 19% 19 bs Sh & E Bidg -100 47 7 Gen reproofing dz: 05 107 
( or 4 ae foe - 100) 97% 100 , edge Cont O < 5-1 a 5 aye he — ent Pipe Bea “she tA 59 4 inet ieee t18 105 10914 
a taered 100 k 115 Units. tre 60 70 Crock. Wheeler - 100} ----| 24 || Preferred.-...100) 92 Po 
Amer Wind Glass ‘alif Pack Cc orp.__t| . 124 125 Preferred... _100 _ 77 Deb 6% stock.100| 97°4) 100 
Machine 100 deel 83 Calif Petrol 25 27% 28 Crucible Steel__.100 72% 73%i| Deb7% stock.100) 113% 114 
Preferred_-___100|s 94 | 95 Preferred. ----100|, -- --||_, preferred -...-100), 9974) 100, ||General Outdoor 59 521 
Am Wool (Mass) .100) 39% 40 |\Cambria Iron....50d@ 40 | 40% |\Cuba Cane Sugar__t/@ 4 , 2 Advertising A. ] : +4 4) 31 v4 
Preferred. ____ 100) m6) &7 Cambria Steel..._50d 90 | wan n|| Preferred wre 100 4 42 42 4 ‘s ( _ v $C. -- zt U ans 4 | 
Am Writ'g Paper.100 ‘is + = pane on : 98 | 108 iii ban te a = 94 o7 » *- ad ~ -- “700! of 4 25 
Preferred - 100 2 2% *referred . . - - ) i4% *referred _ _- 0) J 72\) ferred - - . _“* as 
( Jertifs of depos. 1% 9} % |\Can Fdys & Forg.100 Fr --- | 1} Cuban Dominican 3) 3 Gen Ry Signal - 100) 4 : the 
Te “Ie iets ee 10 peer com.-----86 a1! 9412 lceneral Mefenc..- 714 42%) _48 
ar- Dd: 218 sé “ es eferred ___ < é o sfrz aie é a 
artid rang « tid 41% : Pre fe oa. 100 r 54% 54% |\Cudahy "Pack 100, 100 1012 |Gen Tire & Tub..50\@ 310, 325 
Preferred _____ 100 59% 105 1% cle JanadianCar&F_100 r 40° | 41 Cumberl Pipe L_100 , 142 14 : Preferred - - « - . 100) | 102% . 
Armour & Coof Del | , || Preferred... 1007 81 | 52 ||Cushman's Sons__.t)¢ 56 90 ||Giant Port Cem__50 d = 40 
Preferred 100 95% 964% 'C Cos ~ ogee yi mace —_ £6 pe 100 4 ° $e aa loner reed. 652” < on ine 
Armour & Co (Ill) *-referrec - % pre 5% -- iillette Safety Raz + MD 4 
Com Class A. --25 5 d ft i f wy iC _~ adian - rena 100 ior 133 ae a Ady. _T } . ots y 49 r+ ma om fa All gal . 100 d . aos 
Com Class B__.2 b% 6M% *referrec 100 ) ) olmes Lt« OZ “di | aim be oO U a 8 
Preferred _. “100 5&Y 90 — \Can Indus Alch- yr io) 15 Dan Boone Woolen Preferred _ .._ 100, 105 106 
Armour Leath com15/d i 54 |Can Locomotive 100 rn 35 Mill o5\d = } 4 + aay r C 0. - “I ¢ Se 130 
Preferred 100 90% 90% | : Preferred .....100 7 75 ‘ Davis G &O -100 70) a6 len Alden Coal_ ¢ 30 4 39 4 
Arnold, Constable «43 - i .- Woollens a 100 m Y e pavesce OC her . ‘ 9 | 40 |G gn eee sad + te + ti 
Oo c t ‘ *referred . ..- - r 52 5t evoe & aynolds | .. .. . Seer ee asc« J 
Oem af dew d 12% 13% lOanton' On 100 aml cu Ine lst pref. .100; 101% 104% Globe- Wernicke _ 100 82 R5 
Artloom Corp.....t/¢ 45 | 47 : Trustees certif.100 ----| 200 Deere & Co pref. 100 , 104 105 \< Preferred __._. 1 00 a 100 aS 
7% pref. temp 100 a 106 Caracas Sugar 50\¢ 7.3 3h ° L ap 4 Coal. _.50/4 137 139 | a Inc. 106 36 ay 
Art Mer om - rt 4 53 4 sts iC mere Whe ite " oe | Maton =50) 4 1123 — 125 |Gold Dust ¢ ‘or ce 43'¢ 44 
Assoc Dry ¢ Mis Seed | Com.. (no par)|d —-_- ace Dixon (J) Cruc__100 r}l 15 145 |Goodrich (B F)....¢\@ 66% 67 
Co ew te td 51K 513 Ist pref_. 100 Dodge Broscom A(t)|@ 294 294 Preferred - - . . - 100 98 99 
ist pref... 100, 99 | 19) || 2d pref.------100| =2- -..-||_ Preference ____(+)|@ 87 87, \Goodyear Tire & : 
2d pref.......100 105. | 106. ||Case (J 1) Threshing! | ||Dominion Bdge_100/\r 97 97}2\| Tubber com_.100) | 35 36) %4 
Associated Oil 254 35%| 36%) Bach c om. 100 1 1 45 | Dom ‘ anETS. x -100 4 fe 133 Moaphe! ure 108 i‘ ‘ is8 
: i “ G2 *referred | ) ecoce 2 - 
wy oe o este’ etait, ry m7 | Dom ¢ ‘oal pre f_ oon _. 40 |Goodyear - & R of 
Atl Fruit & Sugar__t@ 75c. 76c. ia Brainard, Co. -100) 285 : -||Dominion Gi jlass_ 100 , 105 108 la cnliforala pref. _ Sass _ 
i , | ( P 2h 20) re ) ri : IG yes & , 
as es . wat 73% 74 1 - relerved. site “108! 79 aq Dom las pre f__100/7 * cae Canada pref_.100r 90} 9) 
Preferred ____ _ 100 58% 59 ||\Central Aguirre Donner Steel com1(' saeco! 10 |Gorham Mfg com(t d 16 — 
Ate fae Oil. s , . : , “Ms lo ee ‘ ye =30 d ty 4 4 , ‘| — pres —_ ie 100) ‘0 35 ‘ wy “eas 100 , 64 “oot 
*referred..._ __ 50 \¢ 3% d ||\Centra ) d1! : 2d _ preferrec rT 39. iO UD t 22 2 
Atentic ne S- 1ié ; “WT” llc ral Les : - 100 ‘hi 13 owes Se = t at ‘ an y anpes= “au 100 ~ 125 is 
eferred . .. 0} v2 ‘ entral Leather. ) o% ‘ ougias Shoe pre , 9 ov) : sterred . . - _ - = = 
Atlas Port] Cem____| 6” 63 | Preferred . .100|, 60% 6 14|,Dom St Corp pf.100 , 25 acee aid & Knight pf 100 of oe 
Preferred ____. 100) 44 Six \Central Steel tid 255 56 | Dow Chem com +*|2 59 4 Tay & Dudley __100 54 100 
Atlas Powder_____td +4 “4 + Hie leo Preferred - -- ~100 , 105 110 ‘ - ere nos 100) 100 101 os r Pas i ido! 1 : i17 
e ve . | 3 > F: e . (Kh a | GtAé sz , ‘ 
Atlss Tack apres ~s 13% 13% g ta Sugae 10 4 1 "& Co com ae “00! 158 190 Gt Lakes Tow of 100 z 62 ‘ 
Austin, Nich & Co_td 25'| 26 ||\Century Ribbon’ Deben stock__100|,102!¢) 103 Preferred _ - . - - 100 z 91 
Preferred 100} 93 94 || Mills com 35 35%4| Durham Bosery -50 d 16 20 |\Great Nor Pap_.100 s 260 270 
Auto Knitter _ Preferred .___- 100|. 92 95 Preferred _ 100 50 61 Great West Sug_.25d 99 109! 
Hosiery ....-.-.- td 2 2% |\Cert’n-Teed Prod__t a 52 53 | Eagle Lock. ..25|d 101 105 || Preferred__...100 112% 11 i 
Autosales Corp... 7 é 3 18 a hy nixwa ee 19} 4 ioe aan Mfa.- . 5,14 35 1: | Seen eee ¢ 7 00 
hence Wil” leo 146 148 Ch hw ~ wea ws | E } i Mill. ~~. +\d 125 130 — Preferred ___.100 _ 97‘: 
Baldw Loc Wha: -190 tte 1 ETP ysl] aammplon Coated 100] 126 *Preforred...-7100| 133. | 135 Warrants _......d 85 | =. 
aldw Loc 8. ‘ 7M .. ae PAS) eoce efterrec . om on cece ° , ---- 
Preferred _ .___ 100; 111 1} 5 Preferred _ 19 107 | Eastman Kodak__.+\¢ 111%. 111%4|\Guantanamo Sug_.¢+@ 3% al 
Baimore Tube. 100 ae: 29 c handler Motor _tid m . 36% . sveterred “‘<-a i60 4 iil “4 53; aur ones Batns 100, _- 7 4 
eferred . .._. ( eeee ‘ apman Valve_10( 220 eg aton Axle 24! < i 0 el 43 °4) ‘ 
Barnet Leather. “ . d 45 46 Wad a" ances 103 | Edm's & Jones C ay tidz 32 . 32 ; Gulf States St'l__100 79 79) 
Preferred 100, 100% ind Chesebr'gh Mfg_.25\d 64! 65'4|\__ Preferred _ 100|z 101 Ist preferred__100 101'¢| 106 
Barnhart Bros & | oF {Cc -— Junc Rys & ‘ |E spoeone (Otto) &| ” 14) - ~ 3 tena . 100 :z* ' ‘ 
Spindier Istpf100 103 07 n St Yd stpd_100/z 139 ss eee 10 4 referred _____ 10) 5. 2 
Barnsdall Corp ' Preferred .....100\z 96 _| Elee Bond & Sh pf— |See P ub Util Hamil-Br Shoe__.254 6514 66 
Class A voting 25d 20% 2014 |,Chic Pneu Tool__100) 113 116 |,Elec Stor Batt_.__t\d 66 67 ,Hanna (M A) lst - ; 
B Cc — non-vot.25 3d aes rt IC .~ Ry E equip... -25 4 3 48 ||E - gy A Ww ote h__.25 , 7 53°~Hee! peeteered . . . :: 100 4 “4 62 
ayu oars .....7 My *referred _ - 25 26% an oal Corp_50! < 2 |) tarbauc O~ ~~ LT) - . 
% 1st pf(new) 100) 93% 94% ||Chie Wilm & Frank Preferred... .__50\d 21 26 | Harb-W alk Ref__100 125 
B 2d quay 8 % pf. 100 5 et A aa°° gS ont om 100 22 25 iE oly Walker Dry, as ” " eveserred = = 100 P 5a 
eatrice ream. _§ ) 16 *referred____ 5 | as | as 25 2 é Si © Press(t) awe 2 
B a 3% 100.2 104 107 ik a ew Cab. -ti¢ 45 . 1914 | pet precerred. . - 190) 106 hae te jBareman < orp “ +d 29 GQ 
eaver Boar i hilds Co com. +} 664 67 da preferrec OO on -: art, Schaffner é¢ : 
oom Vv 23 . S- -t ‘ nese = preferred alae 2s ~100) ; 1 ‘ “é 116 Vy -~ — ~ roe = 100 3 4 93 4 Mars... ae 100 1144) 118 
omvtc -ace soos rysier Corp___(t)|d 183 '4 S34) ] ’referres .100) 23 || 1e ----- --<- ---- 
Ist pref vtc__100| 29 31. || Preferred (t)|d 106 107 ||Endicott-Johnson_50\4 68 68'4|Hawaiian Com & | a 
Dope Nes Fock. 2016 02 | 9056) /Gin Tob Wareh--100, 12 | 16 |i, Preforred..-.100) 1174] 19% Sugaen.-4-----251¢ 46 | 47 
7? pref C - -- in Un St ds_100) 42 ..||Hureka Pipe L__100) (O}2 ‘ ayes ee ( { 
Belding Bros & Co_t\d 35% 39 ic ity Investing_.100) 135 145 Exch Buff C orp. tid 15 1644)| Preferred - 100, 100 105 
Beth-hem Steel__100) 39%! 39% Preferred _ 100) 106 | - Fair (The) Chic “1 d 33 34 Hazel-Atlas ( ilass_25 ee 3S 
% cum pref__100 95 96 ||\Cleve Automobile_tid 23 | 23 Preferred ____. 100' 104%) 105 ||Helme (G W) Co k =. _ 
% conv pref_100) 114% 115 | Preferred_____ 00 ——— me : Fairbanks Co____25\d 3 t'4 Common.._._- 25d 7 1 oO 
Billings & Spen -2! 5id 61% 7 ||Clev & Buff Tr__100 100 Ist preferred __100 5 10 Preferre vd - 100 13 115 
Preferred... __ 95\d 12 | 14 Cleve-Cliffs Iron__¢td 69 65 2d preferred__ 100 ] ) Hercules Powder 100 2 12s 
Bird & Son— Cleveland Stone. 100; 112 115 Fairbanks Morse_._t\d 45 16 , Prefs ae d 100 ) 112 
Prior pref__...100) 109 119 Clinchfield Coal_100 3 34 Preferred - 100) 108 110 ferr-H-MarSafe 100 160 IS 
Bliss (E W) Go____tid 24 25'4\| Preferred 100| 100 105 || Fajardo si iwar__-100, 123!2, 126 || Heywood-Wake- 
Preferred......50d 56 60 Cluett, Pe Bveny. tid 6] 62 Famous Players- field Co 100 ag 1) 
2d preferred_...10\d 91% 1] Preferred . .100)' 105 109 Lasky Corp +d105% 106% Preferred - 100 , 102 105 
Bloch Bros Tob_.25\d --.-- 33% |\Coca-Cola Co_____t¢.d 14] 143 Subs rets full pd d 105 108 Hock Val Prod___10 4 ‘ 
Preferred _ ----100) ----|k 96 Preferred _ -__- 100; 100% Preferred.....100) 115 117 Hoe (R) & CoclA i is 
Bluenthal (S ||\Collins Co 100) 170 180 Fay & Egan com.100 30 60 H iy Sug Co +d 39 3 
Inc7% pref... _.100) 30 67 ||\Colo Fuel & Iron.100 37 38)4 |_ Preferred - - 100 60 65 Preferred - . . 100 9] 94 
Booth Fisheries +d ‘ M4 | ‘1% Preferred _ . 100 105 10S Federal Mot Tr. 10 dz 31% 39 Holyoke Wat Po oo 165 
Ist preferred 100| is | 0 — Patent Fire Federal Sug Refg_ 100 ca 55 Hood Pane r +d 61 7 j 
Botany Cons Mills | Arms Mfg- .-.254 35 36 Preferred _100 _ 90 Preferre : ) iS 
Class A. _.f0.d 30 31 Colum Carbon__vte d 45 46 5th Ave Bus term__t.d 14 17 Hood Rub Pro pf 100 LOS 
Borden Co (new) 50d 81 | 83 Commercial Invest Federated Metals._td@ 25 28 Hooven Owens & 
Subscription stock! 80 | 83 || Trust... +d 7} 754 \FirestoneT & Rub_10 d 125 138 Rentschler pf.100 80 +4 
Preferred . .... 100; 107 | 109 Ist preferred - -100) 105 6% preferred__100| 100 _. Household Pr vd +d 4) 4] 
Borne, Scrymser.100; 220 225 Commercial C redit 7% preferred __100 gQ 100 Houston Oil etfs. 100 64 65 
pose Dating pf. kad 20 25 ] Cc ge ’ ¢ 58 34 39 m Na mee a 100|. 10 a 0 - Preferred E fs_] - S5 
Boston oven ose | “> preferred...25d 25 26 ictures lst p $34 0 Sca ref ") 5 5 
& Rubbercom.100) 94 99 | 5: > pref cl B 25 d 26 ; 27 Fisher Body temp.25d 95 95 Hudson Mot Car__tid 93 “4 
Preferred _ .._- 100 99 104 ||Com Solvents A__.td 93 98 Preferred _ .-_- 100 — ..--| Humble Oil & R..25d 62%, 62% 
Bri ee (t)d 30% 31 | >= ate +d 92 | Qs 
Brill (JG)... 100, 130 | 132 | 
eferred - .-.- 100 sess senell } 
Bristol Brass____-_ ee anan 10 





k Last sale. / Par value $100. 
z Ex-dividend y Ex-rights. 


@ Purchaser also pays accrued dividend. 


( d Price per share. not per cent. 
r Canadian price. s Sale price. t New stock. 


n Nominal o Price per cent of val. 
u Ex-stock div z Assessment paid 


t Without par value. 
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| | T 

Stocks. Par. Bid. Ask. |} Stocks. Par.| Bid. . o Stocks. Par.| Bid. | Ask || Stocks. Par.| Bid. | 
| | 
A 1} 
+ | 





- “2 Per share. -m - Bg > Te eis Per 
upp Motor 23%| 2 rary Bureau. (t)'d Nat Supply Co -= 780 ld 55 563 Prod & Ref C 50\d 
Hutch Sug Pltn-.25d 13 — 5 Preferred 100; 107 Preferred 107%| 112 “| Preferred wie 5014 
Hydraulic Pr Br. 100 7% Lig. & meee Tob.25|\d 77 | 78% Nat Tea com t d 457 464 ||Pullman Co 100 
Preferred ommon B....25\¢d 76% 77 Nat'l Transit__12.50\d 20 20 \4||Punta Alegre Sug. 50 d 
es on Ag ---.-100) 119 \“ 121 Natomas Co of Cal rae Oil Co 5d 
5 7 Lima Locum Wks_tid 66 684 preferred 1 3 4 | ® preferred __ 
Minois Bi, Brick... .25/\d y : Lindsay Light_.._10 144| New Departure He 0 o-- 
Ulinois Pipe L--- 100 36 : Preferred 106 Mfg pref 0| 105 |  -...||Quaker Oats. 
Imperial Glass__100 ‘ New England Spun | || Preferred 
Imperia! Oil] new...-.|d % Silk pref 107 | 110 io Cor 
Imperial! Tobacco WIN J Zinc_..___..100}] 196 & 199 || Preferre 501d 
| 


' 


share 


Who 
wo 


Ne 


2 
3 
4 


We \00 


of Canada com-.-_5/d 4 | Long Bell Lum A (f)|\« N J Worsted Mills iRy Steel-Spring_ 100) 
Imperial Tobacco Loose Wiles Bis.100 90 8% pref 101 Preferred _____ 100) 
of Gt. Brit & Irel'd'd 244% lst preferred __100 109%, New Mexico & Reece Button-Hole | 
Indepen Brew'g..50 d 2d preferred__100 ....||_ Arizona Land-..1/d Machine 10. dz 15% 
Preferred 50 d Lord Taylor. _100 300 New Niquero Sug100 Reece Fold Mach_10\dz 90c 
Indep Oil & Gas___t'd lst preferred__100 98 N Y Air Brake____t/d Regal Shoe pref__. ¢ 
Indep Pneum Tool_t d 2d preferred - - 100 . Class A stock. __t/d Reid Ice Cream___t/d 
Indiana Pipe Line 50 d Lorillard (P) E | 3 N Y Canners Lnc__t\d Preferred _ 100) 
Indian Motocycle__t/d Preferred “a. 7% cum pref__ 100\d Reis (Robt) & Co__t'd 
7% preferred - 7 Louisiana Oil Ref (t)|d 14! 14%/)|N Y Dock | Ist preferred__100 
Indian Ref com._.10/d Ludlow Mfg Assn (fT) d: 166 Preferred Remington Noiseless | 
Stock tr ctfs Ludlum Ste tid 35} 36 Typewriter t|4 
| 
| 
| 
| 


to 
Om Dhow 
- OK 
COCRm-OO 
Cre Cringe NN Coot 
Doren 
tot CIN OW 
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| 
| 
| 


omouty 
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COCR Io mR Orb OOO OF 
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Preferred Lukens Steel _..-||\N Y Steam See Pub-} | Preferred 108 
Ingersoll-Rand - MacAndrews & lic Utilities— 
*referred Forbes 160 165 N Y Transit....100) 
Inland Ste Preferred 100 103 ||Nicholson File. _ 100] 
Preferred Mackay Cos ieee Pi\ublic U cilities) || Niles-Bem't-P'd 100) 
Intercont Rub- Mack Trucks 
Int Agr Cor com_.. ist preferred__100 
Prior pref ctfs_ _- 2d preferred-- 
Int Business Mach. é 4g |Macy (R H) 
Inter Button Hole Preferred 
Sew Machine_- 5 5) any Petrol_100 
Int Cement Corp-- ( ( Mallison (H R)....t\d 
Pref (7%)-.--.-100 5 | Preferred 100 
Int Cigar Mach.100 2. 3 ( |Manati Sugar._- 
Int Combust Eng..t\d 46%) jy! Preferred 
Int Educational Manhat El Sup- 
Publishing com. 50 d 10c. 2! Manhattan 8 Ohio Brass pref__100|; 100 Preferred 
Preferred - 5 3% 44|' Preferred i 1 My Class | tid 77 Rocky Mt Fuel - 100) 
Maple Leaf Mill- 100 r ‘ 95 J ae | 52% 53 5 || Preferred — 100! 
Preferred 1 a Oil Well Supply_-. : 33 \4||Rome Brass & C- 100) 
Internat’! Matec Maracaibo Preferred ._. _. 100) ‘ 5 |Rome M fz 100) 
Partic pref_---.-3£ 4 Exploration Qe ; 214%) Ontario Sti Prod__-ir_ 6: j || Royal Bak Pow _100 
Int Mer Marine-106 Marland 5 44% Preferred ( Preferred 100 
Preferred Marlin- Rockwell Onyx Hosiery. ___- 314 3: |\Royal Dutch Co N Y'd 
Inter Nickel... _- Corp vtec tT 264 26% Preferred _ __ { Saco-Lowell Shops. / 
Preferred Martin-Parry Cor.td 20)! 20 | Oppenheim Collins. t\d 3% é Preferred _ 100 
Inter Paper Mason Tire & R...t d 4 Orpheum Circuit._1l|d 3! 30! 2d preferred __100 
6\> preferred _ Preferred — 100 Preferred _____100 : ..||Safety Car H & L100 
7% pref Mathi'son Alkali_50 4d | Otis Elevator..._50/d 12 St L Car Co pf__100 
Internat Petrol - Preferred ___..100 ane Preferred ..._.100 1% ||St L Cot Comp_.100 
Inter Salt | May (The) a. Otis Steel tid St L Nat Stk Y__100 
Internat Shoe a o com. 3% lst prefe rred__100 514||\St L Rocky Mt & 
Preferred Owens Bottle__..25\d ! | Pacific Co_...100 
Inter Silver. _-- 100 Preferred __.__ 100 aK Preferred _ .._.100 
Preferred Oxford Paper pfd 100 jSt_ Regis Pap, com tds 
Int Text Book. McCrory Stores...t'd Pacific Coast Co_ 100! Preferred 100 
Intertype Corp__.-t Non vot cm cl B_td Ist preferred __ 100} |\Salt Creek Cons Oil. d 
Iron Prod Corp-- 10 Pref with war.100 = Mies 2d preferred - 100) Salt Creek Prod. _\0'd 
Preferred - Without warr.100 103. 110 Pacific Mail SS____5 d ||San Cecil Sug pf_ 100) 
JR Montgomery 100 ( J Warrants d 50 | 60 Pacific Oil_. | Savage Arms____100! 
Preferred 100 f - MengeiCo ; s 62 Packard Motor. __10 Sav Riv Lum pf-100 
Jewel Tea Merc Stores _._-.. 138 142 Paige- Detroit Mot (t+) \d Savan'’h Sug com ah d 
Preferred -_._-.100 Merch & Mfrs— Pairpont Corp__100 ped Preferred ___ 
Johns-Manv, Inc_.t d j ( Secur Co com..25d 32% 35% Pan Am Petrol & Schulte Retail St_- 7 d 
Johnson Tin Foil Merg Lipot ype-- 100 z ; Transp com___.50)d 6 4 Preferred ____..100 
& Metal OC j } ; Merrimac Chem_- .50 ad Com Class B__.50.d ’ 627%4||Scovill Mfg___..100 
Jones Bros Tea_- -- 15 lg |Metro-Gold Pict pre f d 21! ‘ ¢ Pan Am West Petrol Seagrave Corp_...t d 
Jones & Laughlin Mex Eagle Oil d 4% 5\4 Class A com t Sears, Roebuck & | 
Steel 7% pref.100 Le Mex Seaboard Oil.-_td 1: ; Class B com tis ; 9G! Co common. _.100! 
Jordan Motor Car_td - , Michigan Sugar_.10d . 4’ Panhandle P & R__tid y \, |\Seiberling Rubb__.+'4 
Juncos Cent Sug. 100 5 , Preferred _...100n Preferred _.._.100 : d Preferred _ 100 
K C Stk Yds Me_100 GQ! O% Mid- Cont. Pet_..(1) d p 29\4|Paragon Refg__..25\d 4 Shaff O & R pf__100 
Preferred -_ -. 100 g! SU) 7% peererres -. -100 G2 % Preferred ...__100 ) Sharon Steel Hp__50d 
Kanawha & Hock Mid States Oil_...10/d , Parish & Bing stpd_t d 4 Shattuck (Frank G)t d 
Coal & Coke. .100 ; 6 Midland Steel Parke, Davis Co__.25 dz 9 Shell Transp & Tr £2 d 
Preferred 35 5 Products pref. ae 35 : Park & Tilford Inc. t\d 5 Shell Union Oil____t d 
Kans & Gulf Co__10'd ‘ 4 |Midvale Co td 20% Peck, Stow & Wile 25d _ 2: ; Preferred __...100 
Kayser (Jul) & Co.td ¢ 35 Miller Rubber...100) 20\ 2: Peerless Mot Car_5 34% 35 Sherw-Williams __.25 4d 
lst preferred.__.t d 7 | Preferred .....100 5 5%.\Penick & Ford.-- , lg Preferred ____.100 
eith (Geo E) Co— Mohawk Rubb..100 3! Preferred _.._.100 3! Sher-Wims Can__100 d 
p. lst preferred _ .100 4% ss Preferred .__ ..100 Penn Coal & Coke 50 d ; Preferred 100 d 
Kelly-Springf Tire 25d y lg wae Plow list Penn Salt Mfg_..50d Shredded Wheat_100 r 
6% cum pref__100 js j: ref 100 _._.||Penn Seab Steel___t d Simmons Co__..__td 
% 2d pref._.100 ij Montgome ry Ward | Penn Traffic._..24% d : Preferred — 100 
Kelsey Wheel. ..100 5 ( Cocommon....10/d % 36% |Penn-Mex Fuel_..25d 20% Simms Petrol Co_10d 
Preferred 1 3 peas Preferred f Penney (J C) pf.100 Sinclair Cons Oil__t d 
Kendall Mfg d = e Sew é Phelps-Dodge_ —~.100 2 Preferred ____.100 
Preferred ‘5 Moon Motor Car. Phila Insul Wire__.td 5 | A: Singer Mfg____.100 
Kentucky Wag-- fi _. |Morris (Philip) - - Phil & Read C & ltd 39% ; Singer Mfg Ltd_.. 
Keyst Tire & R-- y Morse Twist Drill Ctfs of int (w i)__t : 4% Skelly Oil 
Kinney (G R) & Machinery. Phillip-Jones Corp_td 5 5: Sloss-Sheff 8 & I- 
Preferred Moto Meter Co A- Preferred Preferred. ~ 
Kirby Lumber. Mot Wheel Corp. ( Phillips Petrol___..t , 38% Smyth Mfg Co 
Knight (B B & R) pf Mountain Prod... Phoenix Hosiery...5d 35 Solar Refining 
Kresge Dept Stores f Mullins Body Preferred _..__100 97 Sonora Phon pfd_100 
Preferred 100 Preferred - Pierce-Arrow Mot Southeast Exp_.100 
Kresge (S 8) Co.100 Munsinugwear I ‘ 19 %4 1 Southern Pipe L_100 
Preferred 100 Murray Body Preferred | South Penn Oil__100 
Kress (S H) & Co 100 Nash Motor (no par) Prior pref tid 2 2 So Porto RicoSug100 
Preferred 1 Pref Class A_.100 5%! 106% Pierce Oil Corp__.25 4 : Preferred _._..100 
upp. h'mer (B). Nat Acme stpd...50 d Preferred ] 4 ) S'west Pa P L__.100 
Preferred Nat Biscuit----. 71% |'Pierce Pe a 5% 5% Spalding(AG) & Bro 
Laclede Stee! - 2! ¢ Pigg Wigg C orp ail f lst preferred. _100 
Lake Sup ne Woe Nat Candy..-.-- C 07 Preferred _ .100 ; Spanish River Pulp 
Lake of the W Ist preferred __100 _| Pittsb Brewing é - 50 A & Paper M._.100 
illi ( 2d preferred _.100 Preferred f 1 Preferred... .100 
Preferred - . - ee § Nat ¢ £ ak & Suit 100 72% Pitts Coal (Pa) --~ y $i¢ Spear & Co, temp-_t 
Landers, Frary & Preferred ._...100 O% 4 Proverreg .. ...<! eT Pref swesOu 
Clark 2 3 Nat Dairy Prod._-t ; Pittsb Oil & Gas .5'd 54's A 44 Spicer Mfg Co t 
Lanst Monotype 10 5 5'\% |Nat Dept Stores___t 41 { Pittsb Pl Glass : 5 URE Preferred - 100 
Larrowe Milling 7 Ist preferred__100 A ¢ Pittsb Steel pref ; ‘ Stafford Co pref.100 
Preferred - ._ . .1 a) Nat Dist Prod__.(f 36 36 7% Pittsb Term Coall00 Standard Milling 100 
Laurentide Co-. y Preferred thd 7 76 Preferred 100 ( 
Lee Kub & Tire l¢ Nat Enau 1 & Stpg 100 33 35 Plimpton Mfg Col00 
Leh Coal & Nav__5 F QF a veeeees i L100 7 Porto Ric A Tob_100 
Lehigh Val Coal Nat Fi -Proofing HO ¢ 1 4% Postum Cereal t 
Sales -- - - 6 ) ; Dreferre: 50 46 14 tH ly Preferred 100 
Leh & W-B ¢ { sl. § ancl |avat Fuel Gas : 114 lv Power Corp See Pu 
Libbey-¢ Ywens National Lead..100 15 j { Prairie Oil & Gas 
Sheet Glass... .25 a5 OF Preferred ~ 100 f j Prairie Pipe L AL 
Preferred - - - - _..| National L eather _10 { F Pratt & Whit pf_10 
Libby, McNeil & Nat Kefc Da 20 gS pty dy Pressed Steel Car 100 
Libby l 0 Bh wether . 100 Dy Preferred - 10 f 
Nat Sugar Kefg.100 ; 108 5 Proc & Gamble__-—2 126 27 Stand Plate 
Preferred . 10 ( Preferred — 
6% preferred . _ 101 ¥'4 Prior pref 
Stand Sanit Mfg__: 
Preferred _ 100 
Standard Screw _ 100 
Preferred A 100 
Stand Tank Car com 
Preferred new 
Preferred old 
Stan Text Prod__100 
Preferred A___100 
Preferred B___100 


Remington Typ_100\@ 90 
Ist preferred__100| 100 
Ist pf Ser S___100| 102 
2d_preferred __ 100! 100 


5 


2 
43 


_ 


») ‘4 
Nor & W Stboat.100) 26 280 oe, 14% 
North & Judd____25/\d 43 Repub I & Steel_100) 48°%4| 
Northern Pipe L.100| 78 80 ’referred 91% 
\4||Norwalk T & Rubl0Ojd 137 || Reynolds oprins. . 99 
Preferred _ 100} , |Reynolds Tob____2 “| 
Nova Scotia St & C’ H / oo eam : B common 2! 90% 
Nunnally Co t\d 15%4 ) Preferred | 120% 
Ogilvie FI Mills newt|r 16( j Rich & Boynton i 
Preferred _ _- _100\r mica 26 Partie pref. . 
Ohio Body & Bl___ft/\d “re Richmond Rad 


Replogle Steel 
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\| 
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c..tid 208 | 209 Preferred _____.100 ) 65 \| Reo Motor Car__.10.@ 
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@ Purchaser also pays accrued div 4h Assessment paid. d Price per share, not per cent k Last sale. l Par value 3100 n Nominal r Oan- 
adian price. sSi'e price t New stock u Ex-cash and stock div. ¢ Ex-stock div. w @x-200% stk div. 7 Ex-div. y Ex-rights. t Without par value. 
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Stocks. Por . | Ask. Stocks. Par.| Bid. | Ask. || Stocks. Par.| Bid. | Ask. || Stocks. Par.| Bid. | Ask. 


Per share | Per share asl share 
Ww 5d & 'n Oil Associates_25 4 ¢ U 8 Tohacco 5h ie) 57:. Western Elec pf.1 
“Welerel 3 5d 2 Un St Yds So Om100 z 114 || Westing Air Breke- 50 d 




















~ 


Bteel Co of Can_. 100 
Preferred _ _. 100 
Sterling Products. t 
Stero Bros, Cl A.(t) 
Stetson (J B) 
Preferred . . . - 
Stew-Warn Speed 


L: 
Inion Tank Car.100 ita U niv Leaf Tob. ] / 51 || West’ bse El& Mf_5 


Preferred _—- wel Prefe rred . J ¢ Ys | Ist preferred . 
Jnited Alloy Steel. Univ Pipe & Rad. 35 3 | Weston E\ Instru- 
United Cigar Stores | | Preferred — 109 5% 2 Class 
of America : Utah-lduho Sugar.6 Westinor'd Coal. 
Preferred oe Vacuurn Oil. 7 .25 : 13 Ww A J a Aad Pap-- 
United Drug. _-- y , Vanadium Corp...t¢ 2 A, referres | 
Stromberg-Carls First preferred.50.d & 55 Van Camp Pkg comd@ | : Wheeling Mold &| 
Stromberg Carb vanes Hs a 190 : Preferred ; 50 d Fdy, i 
jtudebaker Co 56 *referres ( 7's Vandalia Coal_..100 referred — 
ooo . Un Eng & Fdy._100 52 1332 Pre ferred .....100 =f. eee Wheel Steel € orp.100 
Stutz Motor Car ‘ Preferred 100) |! -||\Van Raalte Co... .¢,@ £ | Preferred A_..100 
Submarine Boat... é «||Onited Fruit... .100 { +3 lst preferred. . 100 ‘ Preferred B---100 
Sugar Estates Unit Paper Board 100 Zr 7“. Ventura Con Oil : | White Eagle Oil 7 
Oriente pref... .409 5 Preferred - --..100 { Fields. - _ sid 22 -...|| & Refining c 25 4 
Superior Oil. _- t . United Retall ‘Stores d Victor Talk” M_ ~ 100 5 || White Motor..-.--! 90% 


Pes aN 





“so YeraI— 


—NNADM—NF 





a 


Sullivan Mach'e. 5% y 5 Class A Victory Park Land— || White Rk Min Spgs 1 41% 
Superior Steel___ 100 22% 2. Untd Sh Mach © or2s or%44 & Impt d Whitman (Wm), 

Swan & Finch. _..25 y Preferred - crams |; 2 Va-Caro Chem__...t,4 Wick wire-Spencer 

Sweets Co of Am_19 1.5 CU S Bobb & Shut. ino 3. Ctfs of dep ‘ Steel Corp. 

Swift & Co__._.100 . ¥ Preferred 100 ---- Non-vot cl B Q Trust certif 

Swift Internat'T. 15 - } 2s US Cancom.. tid 63 -- tfs » \| a 1St_ preferred - .10 
Swinehart T & R.100 é Preferred . “190 fe 1 ) || Willys-Overland - -25 

Preferred _. .... 100 US Cast itv &Fdy od 2 Ctfa of ; 0 ] | Preferred 

Symington Co t 1s % j a Va Iron C& CP 100) de ‘ || Wilson & Co new 
‘lass A +\! ‘ -4'08 Distrib pea is 32 4 ‘ Preferred new 

Telaut'g'ph Corp..t ? : Preferred - ...- 100 V Vivaudoy Ine... = Wilson & Co 

Texas Company 25° ioe fi) U S$ Envelope. ..190 + New temp ctfs_10 d ‘ ¢ Preferred 

Tex Pac Coal&Oil.10 © 2 : - Preferred ..... 199 ? Vulcan noen's .-100 * Pref ctfs dep-..- 

Texas Gulf Sulph_10,4 94 US Express. ....190 3% Com class A ._...-||Winchester Co. 100] 

Textile Banking. 100 5 U 8 Finishing...100 7 } Preferred l |} 82 Ist preferred _.109} 

Thompson-Starret .t/¢ 105 | Preferred .....100 é y 7% pref cl A. ‘ ae 2d _ preferred._.100} 

Pre Re erred | 100 4 ) 8S Food Prod. - 104) il 7 aldorf Syst em__.td 2 5 4||Woods Mfg 
Tide Water Oil : 31% 3? US Glass . 2 altham — + atch & | Preferred.....100/r 

Pref non ve Lon 1 LOO ,\U S Gyps i Se 2 | 204 bad 5m 3... _tid |\ Woodward LIron.100! 
Timken-Det Axle_ 10‘ » by Preferred . - f Z Prior AF .-.-100 on ----|| Preferred 

Preferred 1900," OO US He ffi uan Ma- Preferred . _...100 30 35 || Woolw'th (F Ww) 

Timken Roll Bear.+t\4 45 chinery tid 4 é ; Walworth Mfg_._.20d 27% |Worthington 
Tobacco Prod... 100 ‘| ’4% USInd Ale ohol .100 ; Ward Baking Corp: pe ) 

Class A Lon nS | Preferred. ...- 109 2 Com Class A Sl || Preferred A... 
Torrington Co _..25\d U S Plaving Card .20) f 13 ..|| Com Class B ‘ 79%} Preferred B_. 
Traoscont'l Oil t | 3 $% |U 8 Print & Lithe | Preferred _...100) | || Wright Aeron. -...-.f 
Transue & William: Common 42 7 Warner Bros Pictures } ; 1 W rigley (Wm) Jr__.t'd 

f.-e) Forging t 6m I Preferred ie “ 95 {| Class A ae | 20'4| 20%4||Wurlitzer (Rudolph)| 
Tre Fdy & Mach 25.4 -.. U S Radiator... _100 wens ..--||Warren Bros..-.-.(t) ‘ | 7 % preferred.100 n 

Preferred. ...100 Preferred . ....100 lst. preferred - ..50 é ‘ 8% preferred .100 
Trumbull Steel 25 US Realty & Imp.100 OK d Warwick I & St__10 3% 4 Yale & Towne. ...25)\d 

Preferred 190 2 7 7% preferred. .106| } Wash Crosby pf.100 y Yellow Trk & Coach| 
Truscon Steel 10 « 23 , U8 Kubber Lon ) } ( Washburn Wire_100 Mfe cl B lod 
2 Preferred mo ns Ist preferred . .10' 4 05% Preferred ... _ . 100 Young (JS) Co..100| 12: 
Underw'd Typew .25'1 Q\% é ( USSm Kef & Mip- 5 5 d Washington Oi)..10 3 —- Preferred 100 105 

‘Preferred _ - lWOd 11H | 2 Preferred 5 17 Wash Market....50¢d < ‘ Youngstown Sheet 
Un B& PCdrp. _100 7) oY 7 1 3 Stamping. ..100 ||Weber & Heilbr__.1.4@ “% & Tube........tid 75% 
Un Carb & Carbon + d 0) 7 U 8S Steel © op. _]00 19 || Wells Pargo & Co__1 4 2% ; | Preferred 105%! 106 
' 


Union Oil of Calif.25 ¢ 33 3 34 P refe rred _ .-100 4% ; 24% W elsb’ ch Co ¢ ‘om 100 











a Purchaser also pays accrued di vide nd b Assessment pai sid di Price per share! not per cent e With com. stock bonus. k Last sale. mn Nomina! 
r Canadian price Sule price. t New stock u Ex-cash and stock dividend. wv Ex-stock dividend. zEx-dividend. y Ex-rights. t Without par value 


UNITED STATES AND MUNICIPAL BONDS 


In State and municipal! bonds the custom has always been to quote them “‘and Interest." That Is, the accrued interest must in all cases be added 
0. There are a very few which form exceptions to the rule—that is, where the prices given are flat prices, the accruod Interest having been taken into 
yccount in making them. These are indicated by a special mark, thus (f). 

The figures in the colurnn ‘ To Net’ indicate the basis on which the securities sell or the interest rate which the securities, if held to maturity, wi 
net to the purchaser at the present market price. 








To lo y 
Bonds. | Bid. | Ask | Vee.| | Bonds. . . | Ne | . Bonds. 
coe |} 





ties | —— 





UNITED. STATES— S alses [page 1/4. Mobile Co 5s ref 1928...M&s 1.65] Redlands—5s 1926-51. -JHI1b 
2e Pan Can Nov 1038..--Q-I] | (00%) LO1), : | 5s Road Feb 1932 F&A 1.7U)|| Riverside 5s 1926- 53. 
24 Panama Canal 196) Qe) 95%) 96h 53 Nov 1 1947 M&N 4.75 | Riverside Co 56 '2-'54- “MEN 
Bs ‘onversions 1946-47... .Q-. W5 M4 6% 4s C H & Jail 1926 &J i Al |Sacraniento 4s Jan’ a 45 opt 
« 3 Ctfs of indebtedness. .. Ox ve: a |Montgomery—6s 1951..1J&. 1 4\%s8ew & Dr ‘27 - J&I 
U $8 Treasury notes 3 513 50% ‘ 5s Funding 1940 J&dI H a4 |Sacram’ to Co 4s 26. 46 Jed 
Instrumentalities of U 8 G -- 5s Nov 1 1950 M&N 75\|San Die go 58 W Ww *26-'54 A&O 
Federal Land Bank—Far1 4%s Water 1928 f 5s Water 1934-53.....F&A 
Loan Bonds— 4%s Sch WW & Sew "44 J&I || 5s Water 1926-63. ....-J&J 
4\%s 1937 opt 1922.M&> | 100%] 101° -|;Montgom'y Co—5s '35._A&@ 9 4\%s Wh & Har '26-'52_J&J 
4%s 1938 opt 1923.M&? | 100%] 100 .-||Selma 5s 19: 27 opt 1910. -M&N 5s Munic 1926-1960_..J&d 
5s 1941 opt 1931...M&! 103%} 1034 _ |Sumter Co 5s 1950 F& | 5s School 1931-1966 
4\%s 1912 opt 1932.M&! 101%} 1OL! -||Troy 6s Imp 1935....-.- J&. ' 4%s Water 1926-29__._J&J 
‘ 
4: 
yy 
“4 
2 
4| 


at 
2 











448 1944 0p 1944 I& vl! iO] - Opt any int date at 101% : %| .. 48 Water 1930-1964 
4\%s 19 3 op 1933.-J&e] (01%) 101 -|| ARIZONA 3s 4 July 1 '26-'44..J&JI 
4\%s 1955 op 1935..-J& ny! 102 --| 4%sref Apr ‘38 op '28._J&J1. | 1.40, |San F rancisco (City & County) 
4%s 1955 opt 1935.-_J&-] 10] 102 .-| Maricopa County 8 D No | || 5s Water 1930-69 J& 
44s 39 yp 24.....M& OG 100° --|| 58 March 1933 ..-..-..Mar 165 4\%s Water’ 57, 58, 
4%8 1953 opt 1933... J& 1n2! 1% _ 6s Hizhway *47- "51 --I&J 1 1.75 San Joaquin Co 5s 5 
4%s 195 {opt 1934...J& 102 103! -- Phoenix—4 4s ‘50 op '30- Jad 4.50 San Mateo Co 5s °26- “42. S&S 
Fed | Intermediate Cred B! ; | 68 Jan 1 1946 J& 1.60 Santa Barbara 5s 26-41 Jan 10 
4%s Feb 1 1926....P& : -|' 5s Sehool TT tales | 1.501 4%seold Aug 1943..._FP&A 
44s Apr i5it 926 . aaa ‘ 5s Jan 1 1954 opt 1934._J&. 50 CANADA—Sre pa e 49. 
4%s June 16 ‘26.3J&D1 5s W W 1926-1950... _J&.' 50| COLORAD 
; 4s 7 m 1 Ras MW ces TY} “4 Y é | Nene alg 948 F J&I 1.80||Colo Spgs 4s "29 op '14.__M&S 
toe Ober ‘ucson—5s Water 1950. .J& 1.7 4s Ref Water Mar - 
TERRITORIES AND u° H 44s W Mar 10°38. _M&sii 4.5 4%s 1930-" Maps 56 Hk &J 
dawaii, Tersitory of— AREANSAS Delta Co 5s ref PP ¢ 03 b 
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Extl +f 7s 195 955 - ae 5 KH 8H 14) ... " 40° duly 3 4 1988-------3EF) | 4% 
§ ip05--- ej} $6 | 615) --- s £July 1 1948_- il apaudlcadaial a 
“ ; 3iks July 1 1944-48....3&3 _.-.-.'__---- l4% 
b Basis. c Basis $5 to the £. Flat price. IIn London. rf Canadi ri Sy , “Sale | = 
adian price. n Nominal. p Per £20. m Dollars per rubl 
ars es, flat. s Sale price. 


{Per 1,000 guilders. u Dollars per 








.000 lire fiat. 


e Dollars per 1,000 francs. w Dollars per 500 francs. 


vy Per £200. 


* Tax-free in Conn. 


z Per £300 





50 


STATE AND MUNICIPAL BONDS 


[Vou. 121. 








Bonds. 


Ask. 





Vancouver, BC, 54s ‘39 A&O) 
54s 1952 F&A): 
4s St Imp Sept 9 '27_.M&S9 
4s St Imp —_ Pd *32.M&S9) 
Ge “44... 220 


pA. 000i 1844272 MAN 

4s June 15 1950_._-J&D15 

4s Aug 11948 ___-F&A15) 
GEOR 


‘ge dan 192 | IJ& 

Athens—4 Ks June 30 1943. 

Atlanta—4 4s Jan 1 1940- J&I) 6, 
4%s Sewer 1926 1940. _J&J\b 4 
3s July 1 ‘31 &° 33.-J&J 


gasta— 
4368 Flood Prot '42..M&N) 
4s wo 1934 J&J 





Au 


Clarke "bo 5s 1926- 41 - 
Columbus—5s 1926-44--.J&J) 
4%s Refunding 1939. _J&J\0 
Dougherty Co— 
5s School 1926-1948. Mas 
Macon—4 \%s Oct 1926...Q-J 
4ks W 1926-1936. -J 
4s Pav & Sew '26 to '39_J&J|\0 4% 
Pulaski Co 5s 1932- 48....J&J 
Rome 4748 19 S&S ¢ 
4s Munic bidg 1926-39_A&O 
Savannah—4 s ref 1943_J&J 
478 Drainage 1944...F&A 
s Refunding 1959..F&A 
Bp. ing Co—5s 1925-30_J&D 
Swainsboro 6s 1926-50..A&0 
Valdosta 5s 1926-42. .._-_Jan 
Ware Co 5s Sch 1926-31-_J&J 
5s Road 1932-1949--..J&J. 
Watkins 8S D 6s 1931-50. M&N 
Woodbury 6s 1927-49...J&D 
IDAHO 
8) : Impt 1941 
we 1941 
a%s ap Bldg 1930-39. 
4s May 1 1932 opt 1921. I&JI 
40 Highway, $5 opt 25..J&J 
4\s Highw ----J&J 
aie Ret 1927- (28. A&O} 
4s Ref 1929-1945-.-.-.-.-. A&O 
4s Jan 1 1934 op 1924__-.-J&J|------ 
Blaine Co 5s Feb "26-’ 31_J&J 
BoiseC’y 8 D 5s'250p'15 M&N 
6s July_1 1940 J&J 
ILLIN 4% 
© 


vn 
4s Serv Com 
‘ifs Aug 1 1930 b 4.15 
4s May 1 1926-1935. "MAN Vo 
4s Highway 1929-1940. MEN 10 
4s Highway 1926-1928..May\) 4% 
4s Highway 1941-1943__May!/------ 
S menway 1945-1954. -M&s) 
Jhampaign Coun 

5s oad 1926-1943..M&N6 4% 
Chicago 4s Mey) to 1927. -J&J 6b 4 

48 1928 J& j\b 4.05 


4.15 





W Chic Pk 4s 1926 2BJkI) 

W Chic Pk 5s 1926-27. _J&J\4 ¢ 
Chicago Boubsery District— | 

4%s Dt 192 1926-26_.-J&J| 

4s Se oft 1931...-.M&S\0 

4s 1926-1945 J&JI\D 
Cook on 

4338 1926-1940 

4 \s For Pres '26-'43_J&J 4 

4s Ser K 1926-1931.-.J&D/)0 

4s Ser M 1926- 1933 - ~__J&D bd 4% 

4s Forest Pres '26-'34.-A&k&00 4% 
East St Loulis— 


4\s ref Sept 1 '28...-Sept 
Elgin Sanitary Dist— 
1926-1944 M&N 
8 1926-1932.._J&J\> iw 
ory District —|,, 
&D/)\b 4.10 


DIANA "(see footnote o) 
Cass Coun 
iy “Bridge 1925-33. M&N15 


~~ rn” OW W 10: 1925-" 29_..M&N 
Elkhart— 

4s we W 1930-'75...A&O) 
oEvansville—4s Ref 1932_J&J 

04s Ref 1942 J&J\O 
oFloyd Co 4s 1926-30- 
oFort Wayne Sch D 5s 1933_. 
oFranklin Co 4s '26-'30._J&D 
oGary Sch City 4%s Oct 1943. 
oHendricks Coun fers 

4s O H Jan 15 '26-'32_J&J15 
incense ylis— 


0b 4% 





SS555 ss 
areaaceniare 





o5 ack Elev '31-'47 rs 
4s I ack Imp Jan 1 '27.-J& 
04s Fire Dept J'ne 1 ‘41 a3 
04%s Sch J'ne 15 ‘40J&D15 
04 \%s 1926-1955 J&J) 
03 198 Hospit: al 1936_- 
s City Hall 1939- “Jal 0 
aie S D 4s 1926-26_J&J)\0 
04s Bide oert 1 1946..-_J&J\0 
03 %s July 1 J&d 
05s Oct 20 1925-39 A&O20/0 
oKokomo 4s 1926-1931 - -_M&S\o 
oLa Porte Co 5s '26-'28- J&DIO 
oLoganspt 3 4s '26 op '16- SERIO secce 
04s Sch H '26-"37- J&D 15/0 
Marion Co—4s Ref '27-- 
oRichmond—4s 1927... M&s| 7) 
oSt Joseph County— 
03 4s 1926 
oSouth Bend— 
04%s W W Nov '43.-_M&N 
04%s W W Dec '43.._J&D 
05 4s 198) M& 
05 %s 1941 &s 
South — School District— 
04s Apr 17 1926-1927_-F&A) 
Terre f ——gT (1927-22 
04s Sewer 19 F&A 
oTerre H SchC > *26-"31 M&S/0 
oVigoOo4 &% Dec 16'25-'275 J&D\o 
INDIAN TERRITORY (See Okiah 





a tic 





oma) 


To 





4.10) Dubuque Co 4s '26-'31- “ad b 4.10 |to 4.20) % 
&0O) worere|------| \4.25| | Pontchartrain 
ee 4. 10)! 


14.15 


4. 30 Ft Madison 5s 1926 J& 
||Fremont Co 58 1926-35..J&J|b 4.10 |to 4.25% 
to 4.20 |% 


eo 6.281% 


to 4.40 % 
to 4.30, % 





\4 e 


25 | 48 Dec '29 0 


50 | Galena— 
- | "4 % 
4 A 


4 i 
4.05 
AERP 14.05]| 


4.15 


4.15)) 
14.20) ||Caddo Paris 


-20) 


Net.| 


4.35 | Waterloo— 
4.90 
4.90 


4.25 |4\4%s 1926-1933__._._.....J&Jd 
4.25 | 4%s Soldiers Compen '34-'52 
4.25 | Atchison Co— 

4.50 | 
-|4.5) 


Net. | Bonds. 


Bid. 


Te 
Na- 





0 J& 
1926-31_...M&N 
urll 4s '25-'33.M&N 
oune 1 Bluffs— 
4s Wat Wks '26-'30_M&N 
|\Crawford Co 5s '25-'29.M&N 
|C ushing 5s School 1939.M&N 
Davenport 4s 1925-29-.M&N 
| Des Moines— 
5s ee 1926-1957 - J&d b 
4s 1926-1931 M& 
298 Ww w 0 4a T&D) 
City Hall 1926 J&I 
s Gen Oblig 1931-40 - J&t 
M Ind 8 D 4s '32-_J&J 
48 Sept 1 1945 ‘ M&S! 
J 2. ae 4 
4s Sept | 1945 ) 





Fort Dodge 5s Fund '39__A 


Jackson Co 58 1926- pO. AsO 4% 
||Marshalltown Ind 8 D— 
| §s City Hall 1925 oupmes '» 4% 
|| Marshalltown— 
4%s Water 1926 
4%s Water 1929-42-- 
4% Water 1943&'44..A&O}__._.- 
Ottumwa 4s June 1936 


|| Polk Co 448 26-32..A&015 9 4.10 |to 4.20)' 
4.10 |to 4.: 


5s Funding 1926-35....J&J|\b 4 


Sioux City— 
6s Park Augl5 35-"45F&A15) 





6s Ref Aug 15 1940..F&A15\_-___- 


5s Fire Fund 1926-33_.J&Jb 4. 
5s Police Fund '25-'33-M&N b 4.2 
Sioux City 8S D 5s 1941...J&J) 


4\%s W W Jan 15 °30___J&J 
| Woodbury Co fs '26-'32._J&J 
KANSAS. 


4s Refund '29 op '14..-J&J 
wien "19. 


ria SD 448 320p’ 22 oe, 
cott 444s '35 op '10__M&S 


| 58 W W 1926-1943....J&D 
| Hutchinson—5s 1931....A&O 
44s Pub Bldg '61 op ‘31J&J 
|| Kansas C ity— 
5s Feb 1 1942 &A 
4%s Wat & Light 1944- mS 
4%s Sch Bidg 1929.._.J&J 
4%s Wat Plant Pur "39 gas 
448 Refg Feb 1 '29- .-F& 
4\%s Imp July 18 6 RS 
Board of Education— 
, 8 1926-1953. o0- - BRA 
8 1926-1953_...--J&J 
Sch ist 4%s 1929- 5427389 
||Sedgwick County— 
ry Fund 1926 op 1915- Jat 
8 Brge Oct '27op'17_J&J 


"| Tope 
5s Top, Wat Sept '26.._J&J 
4% 926-1933 ....... F&A 
4 “4s Elec Light 1929_..J&J 
Wichita 5s 1929 op 1919._J&J 
| Wyandotte County— 
44s Bridge '32 to '41__FP&A 
KENTU 


CKY. 

Ashland— 

5s Sew impt '32 & '37..M&S 

4%sSI '42, '47, '52...M&S 
Bell County— 
| 6s Ct H Dec 15 '38..J&D15 
Covington— 

6s WW Janl5 '26-'36 T&I15 








| 
| 
| 4%s Funding 1926-48_F&A 
| 
| 


4%s W W 1926- 1961..Je¢ 
4s Water 1927 ety 
|, 48 Fundg 1952 op "42. A 
Frankfort 4 4s '27 opt "i. or, 
Harlan Count 
5s Rd & Bldg 1 1926. - - Mas 
5s Rd & Bridge '49-'52 M& 
Lexington 4s 1945 cA 
|Lexington 8 D 5s $0382 J&D 
| Louisville— 
& School 1962 A&O 
Hospital 1951_...M&8S 


148 School Impt 1954- ane 
a teers SM 
&J 


4s Park 19 
4s Refdg iy 1 1937.. Jas 
4s Sewer 1947 P& 
4s Louisv W Co i946 daa 
4s Louisv W Co 1950. Ee’ 
4s Sewer 1965........ &A 
3\%s gold refg 1940. Men 
348 efunding 1943..J&J 
3s Sewer & Park 1941__J&J 
McC racken County— 
5s Ref 1933 opt 1913..M&s 
5s Ref 1933 opt 1923._.M&s 
|| Owensboro—4s ‘31 op ‘11 J&J| 
4s Street 1930 SIANA. 15._J&J 
LOUIS 


*26-"54- A&O 
26-"59._J&J 
) 








5s Port Comm'n 
5s Port Comm'n ’ 
| 5s Port Comm'n '26-"55_- 
| 44s Ref 1926-1964 ; 
4% s Port Comm'n '26-'57M&:5 
Alexandria 5s 1926- 52...F&Al 
Atchafalaya Levee Dist— 
|| §s Sept 1932-1972._.M&815! 
5s Dist ref & imp ‘49._M&8 
|| mo District Levee— 
, aay 
Cc wide District Levee— 
5s 1951 opt 1941 
S D No 1l— 
5s School 1929-1943_..J&J/------ 
| Fifth District Levee— ee 
| 99% 


102 
100 





“eS eeee 
< : 





99% 
ga 1g 


5s 1959-1969 


SSS 


A&O 4 
“A&0/6 4.20 to 4.30)" _|) 
canola '4.30)| 


~ 


~~ 
ee 


5|% 


51% | perry PE 


cedourche Basin Lev 


410, 

r ie Lake Borgne Dist Levee— 
4.20|| New Orleans 5s Oct'27 '3°A 
4.20), 5s Pub Belt RR '39-"49- Jad. 
l4 20) 5s Pub Belt 1950-59. ..J&D 


4.20|| 4%s Paving 1930-1932_J&J\_ 
4.29|| 4s Paving 1933-1936_J&J| 
4.15)| 4s 1956-1966 J&J) 
| 48 Floating debt 1948.A&O) 
| 48 Constitutional 1942- yon 
4s Public Impt IOSD ops 

1942 (old 
4s Pub Impt °42 opt ‘28. a 
|4.30 Orleans District— 
-|4 20|| 5s say 1930-1939_...._J&J} 

58 July 1940-1949 J&T 

‘20 5s July 1950-1959-_--- Wad 
14.15 Plaquemine Parish EF Bank— _| 
5s Oct 1952 opt 1942._A&0) 
istrict— | 
2 3... =e M&N) 
i| 5s July 1968 J&I| 
|| Red River A & BB District— 

58 1950 Series B AFC 

5s Mar 1953 o 

5s 1965 Series 
‘Shreveport 5s 1920- 1931 rs # 

58 1932-1936 

58 1937-1961 

4° “48 Ww 
| Sens Basin Levee a < 
| 








4.20 
5s Jan 1957 


+ os MAINE 
4.30 5448 Bonus Fund '25-'30_J&D) 
%e \5s Hway & Bdge '26-'54_A&0 
o \4s Sept 1 1926-1953._._..M&8 
4. 2548 Highway 1926-1936..._M&S) 
\4s April 1928-31 tax-ex._.A&O 
‘. 20 \48 State Pier 1933-1942. _M&S| 
| Auburn— 
| 4s 1935 & 1940 tax-ex__J&J) 
% }\|Augusta 4s 1926-45 


4s Ref Wat ‘35 (tazable).J&J 
4.20| 4s Fund 1926-30 tax-ex_J&J 
|Bath 4s Ref 1941 tax-ex_.J&D 
4.20 | Biddeford 4s 1926-35...M&N 
50 |Gardiner Water District— 
.50|| 48 1934 (tazable) &J 
||Kennebec Water District— 
; 4s Refunding May 1 1953_-. 
4.25 | Kittery Water District— 
.25| 5s Jan 1926 to 1938__.._J&J 
|Lewiston 4s g Oct 1927..A&O 
| Portland— 
4s Aug 1 1929 tax-ex__.F&A 
4s © H '26-'45 tax-ex_A&O 
48 —~5 Sch 1936 tax-exem_ 
|Portland Bridge Dist (tazable) 
| 34s July 1926 to 1939_M&S 
|Portland Water District— 
2 4s Funding 1928 
25||\Saco 4s April 1939_ “ 
5 |Washington Co 4s 1928._J&J 
"BMg6 Sept 185 July 1 1927. $ 
| 8 Sept 19 *" : 
MARYLAN 


||4}48 Aug on 1026 33..F&A15 b 
144s Rd & Bdge '28-'40 J&D15) b 








-<-<4 


i} 28 
4s Roads 1926-1930 
4s Roads J'ne15 '26to 28. 
Annapolis 4348 W W ‘42 
Baltimore—5 e 1926-1946 
58 1926-19 
5s Gen. en . 1943-45- 
5s Water 1961 » 
44s yd 1 1926-55--- 
4 19 
4s 


5 M&S; 
3s Eetunding isa 77 Jad 
34s Sewage Impt ‘80- ANS 
3\%s Jan 1 1927 J& 

Cumber'd 44s W W ‘41. rd 
Hagerstown— 
5s bf = AS aaa 4 
4s 1936-1986 
Washin en bub San Dis 
ite! | Sota g 1973 


o MASSACHUSETTS 
8 1925-52 (tax-exempt) . -Var| 
$4 gold July 1 1935..__J&J| 
3% 
4 








1956 ref (tax-exem)_ J&J 
1937 reg (tax-exem)_ J&J 
3\%s Water 1942 
1'3%s gold July one 
38 April 1 1929- 
3s gold May 192 29 
38 Met Sewerage 1036... M&s 





J&J| 
38 gold W: ater Jan 1 1941_J&J 
Arlington 4s 1926-1942___J&Ji 
Attleborough— | 
3%s March 1935_.....M&s 
Beverley 4s 1926-1936___A&O 
4s 1926-1945 . 
Boston— 
4'\4s Tun 1960 tax-ex- A&O 
4s July 1936 .J 
4s Apr '26-'37 (tax-ex)-_ Aso 
4s 1926-1939 (tax-ex)__J&J 
4s Tunnel & Sub 1948_J&D) 
4s Sub 1957 tax-ex__..A&O} 
4s Sub 1958 tax-ex____J&J) 
4s Tub & Sub'59 tax-ex_J&J 
3%s June 1 1932.....J&D 
3%s June 1 1934 
34s July 1 k 
3%s June 1 
3738 June f 
July 1 
e one Broce n 4s Ma 


&J) 
1037 - WEN 
3%s Water 1 M& 


5s Jan 1954 opt 1944...J&J| 102% 
5s Dec 1952 opt 1942- 2 g8D 102 


44s Paving 1927- 1929.J&J|__---. 


| 103 


re 
W & Sew'26-'54- sea 6435 


100 
102 


80 


110 
101 


191 
100 
100 








SSSSss 
a oP oe ae 
SWIWNVi 





10 |to 4.20) 
.10 \to 4.20! 


4.10 'to 4. 
.10 |to 4. 


20 
20) 


-30 |to 4.40) 
to 4.30) 
98% 
98% 
98% 

















b Basis. /f Flat price. n Nominal. 


that date by State or municipal corporations are tax-exempt, and t 


c Tax-exempt; under a law approved March 9 1903 Bane which went into effect me 23 ~y bonds issued after 


ese sell on a better bas 


s Sale price. 








Ocr., 1925.] 





na AND MUNICIPAL BONDS 








Bonds Bid. 





Cambri 


3s ‘ ay 1 '45 (reg)- ATS 87% 
os Brides 1941--... 8314 


helsea—4s Park {a46774aO 96 
Essex Co 4s 1926-1931-._M&N| 99 
Everett—4s Sewer 1929..M&S| 98 
ar River— 


4\4s '26-'29 (tex-ex) - EN a tn 
4s '26-'34 (tax-ex)..M&N|_____- 
4s 1926-55 (tax-ex)...M&N/---_--- 
#2 Jens i 1927 (reg)_--J&D| 98} 
3s wv ater Feb 1930_._F&A)| 95 oT 


Fitchbu 

igs W Vater SOG ncacses J&J; 98} 
Gardn 

4s Water 1926-1934..M&N;| 97% 
Gloucester— : 

3s Water ‘26 to ‘31.- ABD 
Haverhill—4s 1927------ J& 


eee tons gold 1927. a 5 


26-’50 (tax-ex)._FP&A/-.----- | ms © K 


ais ‘26-"41 (tax-ex) - Jka 


3\%s Dec 1925-1932--.J&D| 96%) 

a RY July 1927...-.- J&J| 9814) 

be od April 1 i as i dik A&O!| 93% 
Malden 4s '26-'44(tax-ex) F&A| 99 


Marlborough 4s July '26._J&J| 98%) 
Medford 4s Feb 1930....F&A| 97%) 
5s Apr 1 1926-28 tax-exempt 100% 
Milton 34s 1926 t01932_F&A| 96 
New Bedford 4s 1926---A&O| 98% 


4s Sewer 1926-41 (tax- 


exempt)........--- MA&N| 99 
4s 1926-35 (tax-ex)..M&S| 99 


Newbur 


3\%s Pater *2 *25 to "4. -280 95} 
Newton 4s 1935----.---- F& 96 \% | 
s Water Dec 1928. 3aD 954) 


Northampton— 





oot! EEE J&I| 99) 
Nort. 


ndover— 


5s 1926-'34 iciemoenad 99 


Pittsfield— 


4%s 1925-30 oe eee . 99%) 


Quincy 3 \s '26 to '39..__A&O|_ 


Tax exempt_-__._.--.-.--- 95: { 


Salem 4s Jan 1 '32-'54 tax-ex_ 


9° 
Springfield 3s S 1006... .g 924) 


3s Sewer 1930_....--- J& 


4s 1935-'44 nach. wal 99 
Taunton—4s 1927_----- J&D| 98% 

3\%s Sewer Dec 1 ‘30. -J&D| 95 4 |------ 
Wakefield 4s 1926-33. -_A&O} 95 
Watertown—4s 1926- 34.184) 97% 

34s 1926 to 1929__--- IJ& 97 


MEXICO 
See Foreign Govts, page 49. 


MICHIGAN (See footnote 0}) 


5%s July 15 1941_---- J&J15) 
5\%s Oct 15 1941-_---- A&O15) 
5748 Highway 1941_..-.- J&D) 
Pg ee Me Se J&D).....- 
4%s Highway 1943_.__. F&A) 
4s ts ng {mpt 1937 A&O)}_____. 
4s Hi hway Impt 1942..A&O 
bor School District— | 
“S Sept 1935.-..----- A&O| 


Battle Creek— 


4s City Hall at 36..F&A\b 4.15 
Bey: City 2) ei sancns i eats 
Ww 4920 1951-_- Masls 4.11 


Bay’ City Union 8 D— 
06s 1 


926, 1931, 1936...J&J\b 4 


Bessemer 5s 1926- 49.-F&A |b 
Calhoun Co 4s 1926_. A& 
Detroit— 

o6s Pub Serv 1926-29_._J&J 


054s Nov l 1945....M&N 


a 


05 48 Pub Util '26-'48_A&0 
5s Pub Impt 1926-29___J&J 
be Pub Impt 1930-51 -__J&J 





3s Park 1930_.-.__- M& 
oFlint 4s 1926. _ eae 


4148 1 38-1953...-.-- J&D|..---. | 
4%s 1926- 1954... -M&S15)6 4. 25 
4%s 1926-1937.--.-.__J&D|_.--_. 


05s (Mar 15 & Apr 1) $1. +50) 
Flint Union School Dist— 


5s 1926-1954--.-____- M&S Nl aay 


oGenesee Co 6s 1926-31_M&N) | 4% 
Grand nae 


ry 1926-1934....-...-. Axo 

4\%s Flood: Testes °33.M&S)|...... 
4%s 1926-1928.......F&Aj...... 
4%s 1929-1930__.___. F&A 
4%s 1931-1953-_-.-..--. 


4s Water Nov 15'29..M&N 
Highland Park 5s 1928._J&J 


Jackson 4%s 1930-47_A&O16 
Kalamazoo 8 D No 1— 


05s School '26-'30._..M&S15'-_- 
Lansin 


ee 
05s ImpJuly15'26-32 J&J15\..---- 


05s Sewer 1926-26.._._J&D 
05s Jan 3 1926-1932__J&J3 


Muskegon— 


4%s W-W 1926-44..._J&Jb 4.30 \to 4.50 
4s May 1 1934.-.-.--.-.. ccs nwctanahard < 
Muskegon 8S D 5s 1942- -duly| ass Ea 4.3 


Muskegon Co 4 ae 1932- 
Pontiac—4 4s 31-47 __.M&S 


5%s Sewer 1926-1942 F&A 4. 25 |to 4.40 % 


6s Wat Impt 1926-28_J& 


14.25 
6s Wat Impt 1929-35- “JED b ‘4. 25) to 4.40, % 
6s Wat Impt 1936-50__J&D}-_-..-.--|------ 4. 

Port Huron 48 1932-.--.-- ts etieal Laaween 


naw— 


4s Sewer 1926-1933._J&J\_..._-|---- le 25 
4%s Sewer 1926-1949_F&A b 4.25 to4. 30 








\\4 
|B 











---||Kooc 











|St Louis Co 5s 1926-29.._J&JI 











06s Pub Serv 1930-51_-J&J|b 4.25 
05 s Pub Util '26-29. J&I\b 4.20 
0b 4 4s Pub Util '30-'51_J&J\b 44 

4% 





4. 
oEscanaba trey 1936: 30-J&3)p ‘. 26 ice 2- = y 
9 























044s Sept 15 1934.._M&S\_____-| 


4 \%s Gen Impt '30-'54- M&N| rai eal 


04%s Jan 3 1930- o0..cas ss ender 
4s 1937-1946_-..... OS (oo 
Marquette 3\%s 1926- bes PEA: 


toioteivikty 





Bonds. Bid. 
ne MICHIGAN (Concluded)— 
\Sault Ste Marie 4s 1932. -J&J|_----.- 
Ware bida& bige '25-'30M&N 
s bldg&bdge '25-"39M&N)__._-- 
|, Wyandotte 4}4s 1934..-J&D)..-.--- 
MINNESOTA 
44s toy 15 ee Jasis eee 
\4s See scnencad &D| 99 
Ae Der d pa... 
5\s Ditch 1925-34--.J&D cies 
6s Road DED. dcbendawecltsoooas 
\Brainerd 5s Nov 1925-1929. - - eee 
| Duluth—5s g Wat & Lt '26J&J|-_----- 
$70 g July 1 1926_.--- ee 
a5@, Water & Light '28.A&O)-.----.- 
Vater & Light 1936. A&O}------ 
Duluth Ind School Dist— 
544s 1936, 1938, 1940. A&O)}------ 
4s Feb 1 ‘40 op '30._F&A|------ 
4s 1934 opt 1924... __- A&Q|-.----- 
|Hennepin County— 
6s Bridge 1926-40- _..M&N|> 4 20 
5s Bridge 1926-40. _M&N b 420 
4%s Sanitorium '28-'42_J&J|0 4.15 
448 Hospital °27-'41 - MAN) 4 15 

hiching Co 68 '26-'33 J&J\> 6% 

54s Ditch 1926-1935..J&J.b 6% 
---||Minneapolis— 

FS. *:)l Serr J&D/\b 4.20 

Se 1929-1932......... JED b 4.20 

58 1935, "36, "40, '43, 45, 

*46, 47," 49, '50_J&D\b 4.20 
5sSt Imp May 2'36-'41M&N2\) 4.20 
4%s 1926-1935---.-.-__- 1b 4.20 
4\%s Mar 1926-1087 . AS) ; 4.20 
4\%s School 1941_......_--. b 4.20 
4s ‘School Jan 1927_..-_ J&I\O 4.20 
4s May 1 1927.-.-_.--- M&N/|} 4.20 


4s School Jan 1 1935...J&J 0 4.20 
4s imarovement 1942. J&D 0 4.20 
08 Pinta kibidimead A&O } 4.20 
34s School Jan 1 '29._J&J 0 4.20 
3%s Water Wks 1932-583, b 4.20 


||Ramsey County— 


4\48 Rd& Bdge '38-'44 M&N > 4.30 
4% 8 Rd& Bdge '33-'37 MAN 0 4.30 
4%s Rd&Bdge '26-'43 J&D 0 4.30 


-|| St Mee Bei theseconesd J&J|------ 
St Paul— | 
6s School July 1 195 51.-_J&J\b 4.30 
5s Refg July 2 '26-'31._J&J 0 4.20 
4%s W W 1926-42- 1 NO D 4.20 
5s “School July 1 1951.-J&J)> 4.20 
40 July 1935.......- J&I 56 4.15 
4%s Park June 1 '43__J&D 0 4.15 
4\%s Sewer July 1 '43._J&J0 4.15 
4\%s Water Aug 1 '43_F&A)0 4.15 
44s Refg July 2 '26-'31_J&J,) 4.15 
GMS ee & Wetisoncccene |b 4.15 
4\%s July 1 1955_...._J&J/0 4.15 
4s Ref Mar 1 1939__._M&Sib 4 15 
4s Sewerage July 1 1939 J&J)0 4.15 
4s March 1 1940... M&S) 4.15 
4s July 1 1927-55_..-.--. 394.15 
South St Paul 5s ref '33_J&J|------ 
MISSISSIPPI 
54s Impt 1926-1930_._._M&S'b 4.25 3! 
5\%s Impt 1931-1946_..-M&S|-----.|---.-- é 
5¢s ge 4439 Sh. ssckheaalnesute 
%48 i aes eps 
igs 1926-1934... FEI)) 4.25 | 
4s July } 1926-1935...-J&J|0 4.25 
\4s Jul epee J&J\--...- 
3\%s Re af Jan 1 1927..d&J|------ 


Fy 8 State 1934 opt 1914.__J&J}------ 
| Biloxi 54s 1926-1948..._A&0\) 4.40 
Groove >} sx M&8)--.--- 
| Harrison County— 

5\%s Road 1940-50--..-F&A|}------ 
Jackson 54s July 1 1933. irs) 

5s Water Aug 1 1928._F&A)------ 


58 Water 1930........ F&A\|------ | 

5s June 1 1932_..-..--- |S  _—oe 
Jones Co 5s 1926-42----.- M&N/) 4.50 
Meridian— 

& Se MM saseee ae 


e748 » Schodl House 1941 OS eoscce 
Mississippi Levee District— 


5s May 2 1944.--..-- M&N|------'------ 

5s July 1 1953....-..-.-- J&J\------ 
vince 8 t 1934......- M&8)------ 

c 


Yazoo-Miss Delta Levee Dist— 


6s 1947 optional 1917_.J&J|------ 
ry 1925-1954--....-.- Mat Ni) 4.50 

4%s July 1949_____-_-- MB leccees 
4s 1952 optional 19237 -3a3 eanuee 


MISSOURI 





5s pine 199-1936 eee 
14.20'14%8 1933-1937___....--2 ye séeees 
4.20 4%8 1938 & 1939 seete 
4s Road 1933-34 Ser p--Mas) 9s 


Kansas City— 


5s Water Works 1939- J&s 107.04 


4s Sept 1 1930-.--.-.-- M&S, 100.57 
4\%s Mar 1 1933-....-. M&S 101.23) sl ge 
4\%s Water Works 1942_J&J 5 4. 05 |to 4.15 
4346 1990-4. coccecncet J&JIib 4.20 \to 4.30 eo, 
44s 1935-45........-- 7a31. 4 
4s Sept 1 1930------ ‘M&S8| 98.3 

Kansas City School Dist— 
5s July 1941....-..---: J&I 1s 1° 
4\%s July 1 1933.-...-- “Jas 100. 
4s July 1 1937-..-.---- J&JI 101. 33 
48 Jan [welesnascesd J&J) 103% 


4\%s Sewer 1928-'34..M&S) ------ 


4% 4s Sewer 1935-'45 __M&S|-_- 


4s July 1 1927_--..-.--- J&J\ 98.40 
4s Building 1932. ------ J&JI 9S. 00) 


Little River Drainage Dist— | 


54s Oct 1926-1944--. A&O b 5.20 to 5 5.40 % 
st ‘Soee ph 4s 1926-.-_---! M&N, 99%! | - 


St Joseph School District— 


4\%s, 1925, 1930 and 1935.-|) 4.15 |t0 4.25 % 


St Louis— 


4% Bridge-Comp] "35 A&O b 4.10 |to 4.39/% 


ig (od Public Bldg & 
928- 


my 

BPE cccccesco 2 e ¢- 8 fs 4.30 % 
4s Insane Asylum '28.A&0 »4 
4s Public Impt 1928....J&J b 4.10 ‘to 4.30 




















So 


SSS SSSSSESSSSSS SS 
Aaa BASARReeRRaE BS 








SOoOeoVeee 


ee 


poe Bn nb ko Pe pp a a 
oo oo ee “ime meee ~ * & 


SSESSSSSSSSSSS 





_ 
~ 
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4. os! 
4. 70') 


60) 





5s Be : taps 1926-32...F&A\) 4.40 
4\%s Sewer Dec 1 1928-Dec}------ 

















St Louis (Concluded) — 
4s Public Bldg 1929.__A&O 
4s W W " N 
4s School 1937 
4s School 1938 J&J 
3.65s Ren June '26-'27_J&D 
Springfield 5s '32 op '17_J&D 


5l4s Educational 1941___JaJ 

4%s Educational 1944___J&J 

Billings 5s 1934 o 

Butte 5s 1926-1936 
6s 1941 


|'\Great Fa 
5\s ao "35 to '39__J&J 
Helena 5s 1931 oot aves. J&JI 
Kalispell 58 1933... -qag 
;|Lincoln Co 5s ‘32 op 
5s Fund Mar ‘31 * °2i- Jas 
Phillips Co— 
ef Dec '35 op '33__J&J 


5s 


Douglas Co—4s '26-'28_A&O 
5s Highway 1942 A&O 
5s Highway 1943 A& 
Kearney 4%s8 1926-1945. see 
Lincoln—4 \s '26 to '29_F& 
ome : July °35-’ — 


s 1929- i ------ Yen 
ome a oie 1 M 
5s 1930 


5s Hos 


—_—— 


it 


5s 1 
5 


WashoeCoSD5s'26to’29_M&S 
NEW HAMPSHIRE 


Berlin—4s Ref 1925__._M&N 
Concord— 
3s 1926 to 1929 J 
Dover 3 \s 1928-1931 Je 
Manchester— 
4s 1926-1940 (tax-ex)__F&A 
4s 1926-1942 (tax-ex) __ 
4s Sewer 1926-1943 (tax- 
exempt) mex 


Pembroke 4s 
Portsmouth— 
4s Ref Water 1932____J 
Stratford 5s May 1933- i054 


NEW JERSEY 
Road & bdge 1933__J&J 
dee & bdge 1938__J&J 

J 


4s W 


J&I 

\Atlantie Co— i R'd '26 J&D 

4s Building 1927-34_M&N 

4s Building 1935-54_M&N 
Atlantic Highlands— 

4. 4s g Sewer July 1 1928. Jet 
4. 60)| Aubud S D 6s’ 26-'40_ 

4. “to Bayonne—5s 


i} 


4 


| 48 


4 
'|Belle 


4s ¢€ 











n Nominal. o Tax-exempt; under a law approved 


b Basis. 
wast date by { elit corporations are tax-exempt and these, accordingly, 


1 SWLWWW} 


8 yoo 2 1951 
Ymaha 8 D— 
5s Dec 1929 


‘26-" 34227 7FEA 


“4%s School Jan 1943__J&J 
Atlantic C oe 1927_._A&O 
4%s 1926-1937 I& 
4%s 1938-1958 
4\%se Water 1936 
4\%s Paving 1936 


A& 
Fund 1928_J&J 
5s Jan 1 1926-1949___ _J&J 
4\%s nan 1931_....J&D 
4\%s Jan 1 19 33 


A 
Floating Deit ips Jed 
Betevitie be hag FH N 


Bergen Co 5 : &D 
5s Dec 1 836-1042-"J&D 
5s Dec 1944 J&D 
5s Dec 15 1925-1065. J&D15 
4%s 1926-1939 &£O 
4% Aug 1926-1938 87" FRA 
Jourt Hse '26-'38._A&O 
Camden— 
54s Aug 1 1926-1961__F&A 
4%s School 1943._._- A 
4\%s Water '26 to '60_M&N 
4s “Paving 1929 M&N 
Camden Co 448 1933_.F&A 
5| 4%s 1935- J&J 
| 4s 1926-1964 
| 4s 19% 4. 


ape é 
ies Se Se | 192 26-1951 M&S 
4%s 1926-195 ‘ 
East Orange fies 26-' 

5s Sewer 1926-1960. 

4s 1934. ls 

4s W ater 1933. 

3u%s W ater 1933 
Elizabeth - 

54%s Dec 











sssss 


moses 





Da Ba Da a tpt at 
Fe ee a at 


Crane EI Ororoian 


Ssecuceee 





J&J 
{ tg2h 546 J&D\b 4 
6s June 1 1927 J&D)- 
Englewood—4s Se pt’ 35 Meal 
» Essex Co 4¥ 8 Road * 
4\%s L'd Pure h 
4%s Hospital ° 
4%s8 Road 1932- 1936. 
4s 1926 





4s Hospits al 1946- 
3.65s Park °26 6 
Essex Fells (Boro) 5 
1926-1960 
||Fairview—5s 194 
\Garfield 54s 1929. Mas 
— ester Co— 
48 Blag&Ra Rd'26-'45 J&D20 
me! At . k—4\%s 1942_F&A 
4%s Imp 1926-1942_.__J&J 


March 13 1909, and which went into effect Sept. 1 1909, bonds issued after 
sell on a better baais. 


totes 


~. & 





52 STATE AND MUNICIPAL BONDS [Vor. 121. 


To To To. 
: Bonds. _ Bid. | Ask. |Net Bonds. | Bid. | Ask. |Ne. 


NEW YORE. (Seen le below) | Newbun h wis '26-'34__F&A 0 4.05 
; Ti 


1926-41. 1e 64.05 
Mar 1 1926-1971 310 3.85 |to 4.10) % p fo42 .-.J&d 

Jan 1 1926-1971 J&J\0 3.%5 \to 4.10. % _ 

s Highwa 109 1: 
s Canal J&J| 109 1: 
8s Cz J 105 
s 
Ss 
s 











Bonds. 


arrison—4s 1930 &J 
see? \%s 1940... rps 











6s Sewer June 1 1926..J& 
6s Pav & Sewer 1926. FAA 
Hudson Co—4 \s 1948._A&0O 
4\%s play 1 1950 M&N 
4s g Park 1959 & ‘54. _M&N 
old refunding 1935. F&A 
Se ot--teste 


Highway | as peer M&S} 105 
Barge Canal ye J&J 103 F 
Bonus 1926-1939... A&O\b 2.95 
s Bonus 1931-1939 - --30 0 3.35 
Ys Bonus 1940-1949... A&O|) 3.55 
48 “Canal Term 1942._...J&J| 101 
4s Canal Term Jan 1946. -J&J| 10! 
48 g High Imp Mar ‘58__M&S} 101! 
i482 why? Sept '58..M&8/ 101! 
: School 1925-58. -.J&D \14s High Imp Mar 1960_._.M&S} 101! 
s Refunding 1928...J&J \|48 Canal cae July 1960..J&J| 101! 
J&S 40||4s Canal Imp Jan 1961_..J&J| 101 
s Water 1961 30 4s Canal Imp July 1961. .J&J| 101! 
Park Mar 1961. -.M&S; ‘\4s Highw Imp Mar '61_-M&s| 101! 
1926 J&D) \l4s Palisade Park 1961..-M&S| 101! 
4s Canal Jan 1962 J&J) 1Ui! 
4s Highw —¥ Mar "62.._M&S/ 10)! 
ater 1932 4.20'|\4s Canal Imp Jan 1967.-.J&J} 10! 
Refunding 1949_...F&A 4.30!'4s Highw Imp Mar '67_-_M&S| 101! 
burg 5 }4s 4.75|\4s Palisades Park 1967--M&S) 101 : 
.50)|48 Bldg constr 1926 pms * i §\0 3.49 
.50||4s Bidg constr ‘27-'30...M&8)0 3. 
'50||4s Bldg constr '31-'39_--M&B)0 ; 
‘501/48 Bldg constr *40-’ 49... 5 rs] bo; 
50|\3s g Jan 1 1956 J& 
50 3s g July 1 1958 
13s g Canal Jan 1 1959- J 
Albany exe '26-'28- - - J&D 04 / 
4s Water aaa -M&N|o- 


OQrxwe! 


2 
3\%s 1926 to 1933 
iNew York City— 





pees 
KEARSE 








53. 
8 Dec 1 1931-1933--J&D 





ee 


> y 
pril 1 1986 

pr 15 1972...-A&O15 
Rap Tr & Wat ‘74 ¢e> 
s Various 1936 M&N 


RR RAR RRR RRL Ro 
BPaeeaeannenaene 





et 
SAAR, 


ue 
4s Various May 1957- 
0S TOV tees eneccee MAN 








‘ aite vot 1954 &I 

Middlesex Co 448 °26-'34 J&J 4s Munic & Sch ‘26-63. Ja 

6s Road 1926-1931_...J&D rr} Park 1926 to '30- N} . 

4s Fund July 1926-1939__'-_..-- : 3\%s Pub Imp '26-'34-- TaN ‘ 

4\%s Road 1971-38 4..-F&A2 Albany Co— 

4s Im 448 1936-1937-1938 - -M&Nn 

3s Brid Allegany Co 4%s'32-'36_ M& 
Monmouth Co b (928. 2 Ampere —4 8 1927-30- mies 

4s 1926-195 ys M&S 15 ‘ 434s 1 931- M&A 
Meerclen 274 : 4\%s 1934 1937 r+ 

4\%s 1938-1955 septa niall M&s 
Amsterdam 5s Wat 1925-'37- 
Auburn 4 %s De rd 25- 31 J&D\b 4 

4%s 1926-19 I&.1\0 
Binghamton 4s | “pak 29__F&A 

4s Sew Dis 4% 4.05) ‘Yo 

4%s 1925- uv 4%, 4.10) 9 

44s oR gt ' 

4\%s Park 1926- 377227~Jas ‘ 

3\%s Bridge 1935 F&A 
Brooklyn—d— 

4s Bridge 1926 &J 

34s g 1926 to 16672220383 

34s gold 1936 J&J 
Broome Co 5s '26-'33...M&S 


to) 4. 05% 
to} 4.05 ' Ve 
» w'4.05% 

















g Water ex '54.-M&N 
exempt 1955.---M&N 
stock Apr 1 1954. A&0! 
Nov 1 1929 eet 
RT 1950 exempt - M& 
Talls—5 Ks '41-'48. MEN| 
Y, Sewer 1935-50. .3& J| 
‘prey 1926 « - P&A 


REE PE MEME E NEUE EN 


Z 
PB ocococs coco coo eo wooo eo 
R 

= 


an 
~~ 


VOD 
2eo* 


_ 
i) 


\oon 


Morristown 4°03 ar 

Newark—4 s __F& 
5 \s Oct 15’ 26 te ~ ‘69 Awois| 
5s 1926-1958 J&J 
4%s Procke 1959 F&A 
4\%s Apr 15 '26-'61.A&015 
4\s School Dec 1°45. .J& 
48 “Sch House 1959 opt 1949 
4s Pas Val Sew'6lop 51. a4 


3s 1929 
3\%s Track Elev 1954- a4 
ailsburg 4%s 1934.--J&J Buffalo— 
New Brunswick— 44s June 15 1944... J&D15 


4%s Aug 1 1926-57.--F&A if 15 ag0s....5& P15 
North Bergen 5s 1941.--J&D 4533 Vo26-1 1968 


1926- 20---- M&S F 5 '6 A 
68 School 1930-58....M&S Fh aot WA he ee fa 


Z 
al wore 


= 


4s Water 1926-45...A&O 6 4.10 
4s Water 1946-64...-A& 
_| Oneida—4s Water '40-'45- ye! 

4%s Water 1930-39_.._J&J 
jOneida Co 3s '26-'28..F&A 
Onondaga Co 38 '26-'29_.J&J b 4% 

5148 1925-1930 N 

44s 1926 - 

4s March 1 1929 
Ossining 44s 1926-42...M&S 
) Oswego 8 1926-29..M&N| 
5\%s School 1926-46..M&N 
.||Penn Yan 4.358 '26 to '31.Oct 
¥|| Poughke epsie— 

3\%s 1926 to 1930_...M&8_ 


4s June 15 1960 J&D Wate -52...3&D 
Nutley 5s 1933 34s Park Reg 1927.._F&A pation Co as ksh F&A 


4 
City—5s 1044. —- Fa 3 4s Water 1926-35_--M&8|0 4% 03 cC 
Orange—BSs 1926 to 1932. Je) Oho, Ge baat Wat 26-45 Jad|0 4. ‘95\ % ||Queens County 4s 1927.-J&D 


‘ f 3 
5s 38 &A .30||Corning 54s 1926, "60. me 1s A 
fee School 101d -ARB ‘30 \Gortiana Go ign abe 6 ee fe 1921-1951 (coupe) BEA 

Pasaalc 4 Ming 3h 28. Ye Dela wareCo4 20s ° thd 4s Jan 15 1933 J&J 

s Gen Imp oat oe 
5 las Gen Imp '29-'44._J& 448 Water 1926-'45__A&O 


: 8 Apr 1 1933-1935 

es Gen Imp '45- $12 3eD Erie to 4s" ‘26- "S6tax-¢x J J&I 
1926-1948 --.-M&N 4s 1945-1953_--.-. wae M&B 43 1926 to 1927 J 

Franklin Co 4 \s '31- ig Mk , of 4s Imp Sch, &c, ‘26-'47-J&J|> 4% 

Fulton—3.40s 26 to '29.J&D.b 4% 4.10|% 314s Ref 1933 opt 1913_J&J| 

Garden City— Rockland Co—4s '26-'34.M&8 : 4% 


4%s 1926 to 1952 G-" 
19 KA 4.; IGendva~sas Water 28. os 448 '26 38 (reg).--F&A15 b 4% 


SaAsoeaeeae 
SSSSSSSSSS 
PALARAL RAS 


North Plainfield 5s '26- KD 








4%s Municipal 1945..M&s' 
4\%s Pub Imp ‘'26-'48. 

4s School 

4%s 1926-1936 








on 





Rome—4 


1 
4s NO Hall 1926 66° a J&J 
Perth Amboy 4%s A 944- 
4%s Water 1927- 29 ie es 
4%s Water 1930-34. ._M&S2 





\Glens Falls—4 \s ref ae 

Aug 31 1926-1928 - - ..-F&A 
‘Groton 6s Wat ‘24-'50..M&N b 4.20 
'Haverstraw 4.12s'26-'37 M&S 6 4.10 


s Sept 15 1931 J&3| 
548 1931-1941 A&O 
Rye 5s Mar 10 26-38“ Mag 4 4.10 
Saranac Lake 44s 1926.M &8| 

4.453 FireHouse '26-’39F&A'b 4.25 





Saratoga Co 5s 1926-1941 
Saratoga Springs— 
4s Park 1926-40_...A&0 
Scarsdale 44s 1926-45.._.J&D 
Ot 5s 1926- bees 1 ~,{ 


4.39|\| Hempstead Un F S D No 1— 
4%8 Water 1935-64. -M&S2 | -30| 3. 1926-1929...-.-- J&I |b 4% 
4s School 1938 ; M& Slo 4. To 
Plaufleld4s 1928 to 34, Jed 40]| 
el 8 é icirmnerree 
SS TEE sain header 
8 var a ’ 
‘ High Sch °26-'32_A&0 
Ramsey Ss Water 1gee-1080- - 4. me. equelt 5s Pet 53. Je J 
Red Bank (Borough)— 1 4, Irvington 4.108 '26-'36--A&O 
efiel July 26-31 _J&J , Ithaca 4.30s '27 op var .- 709 
Ridg eld bs. e6 rea 4. 4%s Rer Water 1942-_J&J 53. - M&N 
rematch pay a PSs PRE + -50|| Jamest’n 4s Mar 20 '43.-A&O o 448 '28-'37_F& 
Sea Islo City $8 1943... F&A Jamestown 8 D 5s 1925-29 J&D Suffolk Co 4s 1926-32_ os, b 
y 44 Ja) 58 1930-1939 Oct 1926-1939. -_A&O 
Sou Orange—4s '26 to '44_J& 358 


4\%s 
mmi Johnstown 4 0: 15|% ||Sullivan Co—4 
nas 1983. Sch 1941.. Pee dKings Co 4s } lay . 1926- 44. 4.0! . ) hm 48 


Kingston 3 4s g '26-'36..A&O 
Lockport 4 Ks 1925-1944 
4\%s Sch 1926- 1944 
Madison C 04%s '26-'29_ Feb 1 
Mamaroneck(T)4 4s'30-64J&JI 
Mamaroneck Un F 8 D Nol 
ee May : Roe: ee ah 


PaaS 
mew RS KO 
QawisS 

RSE AC 


cate 


34 I& 
Oct 15 1925-44. .-A&O1 
ee t. Co 4 2-"58 


lam 
S 


ss 





s§ 
sy 
oucis> ES 





— p- 
> 


: ee 16 oe art 

s Re fun in aad 

| aes May 1 "29-'5 - eee ae 2 3%s Water * 028 J&J 

- mid leport 4.35s om "42. J&D)|b 4.15 30! ' Tioga Co 5s 1926-1930...M&s|b 4% 

358 Sewer '25-'39_..J&D ols of Tosawande 448 1926-42.J&J\0 4.10 

Middictown 342 1931...P&A . 4s Sewer 1926-1953._J&J 4.10 

20) |Monroe County— Water 1926-1950... _J&J\b 4.10 

oH Mt Vernon 4 $49 % bis pong 1926-1950.._J&J'b 4.10 
5¥8 1926-15 98 Street impt 1931 - 383) 





a) 


iMs Road& Rage’ 27-47 FRA 

\s Park 1927-'35..J&DI15 
aits Park 1936- 37 - J&D15 
4s ‘Uct 1 1942 A 
vale s June 1 1926 

ve urg—See New x: aD silt 

Weetiaw ken 44s OE os. & 5 igs 1935-1941 oy—4 és 1925 
5s June 15 1926-60_...J&D 4:38 Viocet Jess 

West New ¥ ork Se 1036. . BS 4°59] 4128 School 1969-73. M&N 
ildwood 44s 1926-57. -F&A . 4s Sewerage 1950- 55” “MAN! 

NEW MEXICO 


5s Jan 2 1926-1928. -.J&J2! 
8 Jan 2 1938 -- J 
4%s Ref 1953 opt 1933. .3&J | Nassau Co-—4) 
4s Dec 16 1952 opt ‘22. Jed . 33 Tahiadso- 
4s Fund 1939 opt 1919._M& -|4.: , 
4 Highway 1956-1941. J&J|6 4: rif 
Albuquerque 43 ome t 130. 


6s 1926-1940 reg 

4s School 1926-31. my . 4% 
4%s Feb us 1926-1957 

44s 192 26- 1965 


ater 1925-36....J&Jib 4% 
. 1926-36... -&N b 4% 
p 26-42. A&Olb 4% 
44s Pub 4 "27-45 J&I15'b 4% 
34s Nov 1 1925 to '35.Nov.b 4% 
Warsaw Union Fr 8 D No 10— 

















8 1938- 1913 
962....J& 4.40) 44s 1926-1946 seal M&S) 
Bernalillo Comin 2 414s 1935-1946 I& I} 
5s 1931 opt 192 


1 
Socorro Co 5s "41 op '21_A&O ty 1 1938 &N| 


3 wer 26 to '27._.M&N 6 
b Bods. d Now poms + New Tort City. Flat price. n Nomipal. 
on - 8 in ease re ee ay mop nd for the shorter maturities New York State and In fact all municipal issues have been 


© give the range from the earliest to the farthest rd sourtey does not permit us to give the yield for each separate maturity and we are com Teast therefs r 
For instance, Alba rule 
indicate that the 44s due 1925 would be on a 3% basia; the 4%s of 1926 on a 3% % basis to & cue ahenat 1927 ow 35 bone Bt 3.75% basis, would 





























Ocr., 1925.] 

















Bonds | Bid. | Ask. 
Watervliet 6s 1925-30... Var eninhwe 
est eca 58 °26-"38..-A&QO}...... 
Westch'r Co 3 Ks 27&'28 J&D)\_____- 
5s 1926-33 ee 
65s June 1 1929-54_._..J&D "4.1 
44s San Sew '33-'82._J&J\) 4.1 
4%s Parkway 1962-86.J&Dj)---- 
4s Co Bids 1927-44. A&0O}|) 4 
48 Co Bldg 1926-59_..M&S/0 49 
4s 1930 to 1935_---_--- F&A! ....-.- 
White Plains—4s ‘26-'28_ PRB. o<s< 
4s 1935-1959 (reg)..M&S| ------ 
54s Sch 1931- 1936..-A&O er haw 
Js ay Water 1931. .-.--. A&O | 
Wolcott 444s Jly 15'26-'42J&J|------ 
Yonkers 544s Jan 1926..A&O}|-----. 
5s Jan 1927-1961_..A&O) - - ---- 
4s July 1 1926-62.22A&0 b 4 
44s Mar 1 -"56..-A&O}5 4.10 
= Ape il BY 1926- 1927. -A&O} 4:05 
NOE TH CAROLIN: 
> Fay 1 } oe 
8 1927-46_...- oo 
4s 1927-1962 PPT RS c 
ding 1950_.....- Si Mesaaud 
46 Building { SEE J&I 
Albemarle 63 1926-38... F&A) 4.50 





Asheville 5s Ref 1941_.._J&J! 
58 School 194: 





1931-1948.__-_- M&N...._- ¥ 
Water Mar 1935--J&J| ee 


s Water Oct 1 '41_.A&0 


‘26 to 1940. _J&JI 
be Water 


64.25 
ater 1926 to 1945.3&J b 4.25; 
6 4.25 


5s Fd & Sewer '26-'39_F&A 
Granville Co 4%s '39..M&N 
Greens 





6s Aug | 1942 W.....F&A)-.--..- 
4346 1937-'30.....<<< . 
44s 1931-'65_-._____. 1 re 
4s Water-Works 1954__J&J|_...-.- 
Greenville 5s W W '58__FP&A'__.._- 
Iredell Oo 5s Aug 1 '42_F&A/-_.-..-- 


enburg Co— 


6s Ref 5! 1950.....-M&N!.....- 
Pitt Co 58 192%-36..... M&N) 0 4.25 
4s boty 1047 eesdee M&8§)...... 
5s Fund June 1959....J&J!|_..... 


Raleigh 5s 1927 EATS A&O 


5s Impt June 1 1944._J&D 
eeiore. Co 5s 26- ‘52- -Jeq) 


Weldon = Jan 1926-1943 
Wiimingto 


5s Rer & « impt, 1955..-A&0 ica dnl mene 4.5 
4%s 1926-1962_...__- &O}b 4.2: 


Wilson—4 %s '27-" 20. PRA 64.50 
4%s 1930-1931..-...- P&A/.....- 
$ 8 193 ?-1914....... F&A 

8 








1945-1957......- Piilsssoawedeued 
Winston-Salem— 
OO EEE J&I\b 4.35 to4 
Se 1933-36............- SAN pe 
5s gen impt 1944... _- | ee peer 
58 —_ 1926-1947....M&8\6 4.25 to 4.50 
Gee Geer b Leeteccacatlsccenco! ccosee 
4%s July 1 1952-_.-.-- TE ae eh ie ail 
4%s 1927-32 evtaidbenai 1&3/b 4. 35 8% ¢ 
TR Sy eee | ete 
6s Imp Aug 18 28 30 F&A15\b 4.30 to 4.5 
NORTH DAKOTA 
$e Farm Loan 1935, 1940, 1945 
ko eee J&Jib 4. F 
5%s 1945 & 1948 ser CO... J&J\b 4.40 to é. 5 
6 %s July 1928-1933_..__- J&I\b 4.40 | 


Fos 


OHIO (See foot-note *) al 


4%s 1923-1932......... A&O b4% 
+.2 


*Akron 6s 192t- 1940... A&O, b 
*5s8 1925 & 1928...... Va 


*54%4 1930-1937..----- T&I\D 4. 
*5 48 1938-1951------- J&IIb 4 
4%{s 1926-1947.--..-- A&kOD 4 
*4%s 1936-1955. ~A&O b 4 
4 14 WW Dec31'25-37 - -JD3) b 
4s W W 1942...-._ 2-2 Ak 


a 4%s 1927-3 
Ashiand— 


*54 WWiImp ‘26-44 A&O \b 4.10 leo 4. 60! ¢ 7c 


Butler Co— 
*4\%s Fl-Emer’26-'31- M&N 
ay °26-'34_J&J| 
*58 Sewer 1953......M&8) 
*5s Sewer 1931- 37_---M&S| 
Canton—*5s Sew 1953._..M&8| 


*5%4s Fund 1925-37..-J&D\b 4% 


*§s Water 1944-1959__A&O) 
4s Water-Wks °30..M&5) 


*Canton 8 D 5s 1954._A&08 
ent Dee 10 '25-'26.J&D10) 
A 5 1939-42..J&D) 


°4. iilicdeberinbebenebeaaoitie | age 


*§s Funding 1928_...F&A) 
*5%s Imp Mar 194] __M&S| 
*5%s Impt Feb '46,°51 F&A 
©5\%s Mar 10 '31._.M&S10) 





*5s uly 1 1695 gponeses J&J| 2... 
*4%e July 1943...-.-.- ‘ {> | age 
*448 Sewer 1955---.- A&O!__.... 





To 
Bonds. | Bia. | Ask. BAT 
30) |Cincinnati (Concluded)— | 
*4%s Sew Sep 3 '37-M&S3,_...--]_...-- 14.10 
3.658 g@ Feb 1937..-P&A/...... i 


3\%s Water "45 op "25. S| aaa Same 
3s Water 1939 op "19_F&A 
Ciuc S D *4%s 1934.-A&013) 


3 


_!| -48 1936 opt 1906.-_. Mas adaedta conene nel 
34s 1940 opt 1912_--A&O)___ ~~~ ------|3.81)]| 

|| Cleveland wigs 1940-70 Jeb secseclassens 4.25] 
6s 1932-1933. --.--...J&D}_...--|....2- 4 25] 
54s Pub trail 197 63D) een weg 14.25) 

*3s “WW 1936- 1968 - --3&ED|5 4% |to 4.20)% | 


*4% Grad Cross ‘30-54 A&O} 
#4245 Paving 1929-34. 44 
*4%s Sewer 1930-49.-J&D}_.___./}_. 1.10! 
3414s § en RAY 34. i " PIS pada | 


“4 gs Fire dep ‘26-30 AKO) 47, , ; 
*4 4s Fire De > "31-"55- A&O.b 4% |to 4.10 %, 
4%s Clark Av Bdg'42_A&0 





4\%s Park 1938...---- —_ 3-75) 

44s 1926-1935.......M&8S/b 3.75.to 4.15|7 | 

44s 1936-1950__...-- ins conksanvccall 4.20 

4s Park 1920-1931_-__A &0| eudeaiccual 3751 

4s Grade Cross'g '30.-A&O}.....-}...2.- 3.75] 

Cloveland 8 D *4 ‘4s 1925-28.| 272771777777 ee 

35 a A) re Paes Perey 4.15) 

July ee a  ° | eee eae 3.75]| 

Gs 1926-1928__...._. JEDD 4% |to 4.10) 7, | 

1. S00. 10n0 60 1086... ...0ED cccecslacccce 4.10 

Cleveland Heights S D— 

*6s 1926-1959........ A&O b 4.25 |to 4% 

Columbus *§s_ 1949-57.-M&S}_.....).....- 4\% 





5s St Impt 1926-1932- M&s\i 4% 'to 4.10'%, 
4s Sewer °33 opt '13--M&8 ‘ 
4s Wat W ‘45 op '20._M&sS 





s Wat & Sew 1942__J&J|-_----- 
nam-4 s Sew&Lt'41_J&J'_..-.-.- 





boro—5s W W °30.J&J|_....- 





Lincoln Co 5s 1943 & '48_J&J\_...-- 
Se Bridge 193 1937-1951...F&A/.-.... 


58 Munic Bidg 1939_._J&J|_..._. 

















lc 58 1926 to 1932...J&I bd 4% \t0 4.35) % 


14 35. Leone Co 4s C-H 1944..M&8i-_...../-.---- 





~ a 


| Madidenvilis (in Cincinnati) 





5s 1932 opt 1922_._-__- Bidleswsas eccece|a 0 
Mariletta—*4\%s ‘26-'33_J&D -....-|------ 14.50 
3%s 1931 = )) oe / ) | pe eae 13.90 


Martin's Fy 
Miami Consarvensy Dist— _| 





Montgomery County— 








| Newark *4%%8 19: 26-41 --A&O)D 4° 
Norwood 4s 1930__.._-- «9! oe ieee cecees!O-OUll kL 
||Portsmouth—4s °25-'24_J&Dj)--.--.-.|------ 





orks 5s8..May ‘°26-'38)_....- Sandusky 5s 1926. 


&A 
"ll Springfic Id—*5s 1925-1934__|b 4% soar 30} % 





*53 Water 1926-1953_A A&kO\d 4.29 \to 4.5 
*5\4s 1926-1929......J&Jib 4.20 \to 4. 3 


atl Pelee teterteal bd 


SED d : 3.7 75 \to 4° 
Water Dec 1B *906- 50-\b 4.10 jt 4. 30) % 











eee Seer 14.10 


4s Marc ME ccaecelanaond 4.10)| 


























4. 
#4148 Oct '26-Oct '30_AkO\b 4% |to 4.50% 
3s Ref '30 opt '25...A&O|.._..-|_..... | 


*5s W W Ref '26-'27._M&8S dD 4 
*6s Fd Sep 15'26-"28M&815 b 47 





4%sW&SSepl0'26-30M&S810 5 3.7! 
4 4s W, &S8 Sepl0'31-35M&SI10 b 4. 
544s Wat Sup '26-'30 M&S|-...-.-/------ 4.25 


STATE AND MUNICIPAL _BONDS _ 





Bonds. 





Clatso 





"S644, . MAG) cccesclocesce 4.60 
5\%s (1 to 5 yr mat’'y)_J&Db 4% | 440% 


4th (5 to 10 yr mat’y)_J&D ......|------ 4.40) 
s (after 10 years)...J&D -....-|------ 4.45)! 
Middictown 4s '30 op ‘20 P&A -.----- eeeves OU 


5s Fl Emerg '26-'42..J&D!b 4% |to 4.25] 7 
vA to 4.25, % 





4 
6s Sewer 1927-36...-.- 7 } 4.20 iso 4. so 
F 


vwacka 





4148 1926-1930....-.-M&§)b 3.7 5 |to 4% | 
4%s 1931-1935.......M&8/-...-.|eoe<<- 3 90! 


4.2 20 |Springf’d S D *5s *26-"39 MTD b4% \to4 | 





\Steubenville *5s °26-"35.M&S'b 4% |to 4.40% 
| Summit Co 5s '27-'30..-A&O}....--|------ \4-25) 
5s Road Imp "26 & ' ot BN nconslesnwen 4. 
5s Road Imp '28-'35..A&O!-..-.-.-..|------ 14.25 
4%s 1926-1937 ......1 A&Ob4% \to 4.30% 
|| Toledo *5s W W °37-'44_F&A!------|------ 4.20 
5s Sept 1926-42 =0-- M&S > 47% to 4.20,‘ 
*§6s Gen Fund 1929... P&A|.-....|------ 25 
36s Pub Wharf 1960..M&8|.--.--|------ \4.25 
5s Sewer 1949__...- M&8).....- lesence 14.20 
0414 {3 Sept 1 1928....M&8|.-.... |-e---- \4.10 
%4%s Wat 1932-34....J&d| -cccee|oocce- 14.10 
44s Bdg ‘28, '33 & ‘'28_F&Al--.--- |------/3.7 
4.25 4s “Park July 1 1942.._J&J|\-.----|------|3-4 
5f 3\%s Refund’g 1930..M&N]---.--- leososols 3.5 
of | Toledo Sch Dist 4s 1925..... | ieee |n----- 4 
= “= attests Septet Pei 4 
3 *4%s 1926-1930.....- A&O b 4.20 \t0 4.50'% 
#448 1931-1950_....- A&O b 4.20 (to 4.30) 7 
6s 1925-1930........ Mare \to 4.30) % 
6s 1941-1960........} &N b 4.30 \to 4.50, % 
||Warren Co 5s 1929- $4 MES 3049, 04.25)" 
4.30 | Youngsto wn | | 
4 *63 Fund 1928....... A&O) ------ ones \4-20)| 
6s Bdge 1932-41 - - -- - -1 A&O}------ |--=== = 4.30)! 


5s Police Bdg & St ‘25-320 4% | 4.30% 
<4 4s 1926-1957...... A&O)) 4° [04.25% 


4 5 Youngstown School Dist 


#4448 1944-1947_._._- SS |--~~--|4.25 
*5s 1926- 1944 iat aie M&S 44, |to 4.39) ¢ 


3 
& He 0 fla 


HI McK 'p 
| Mercer rCo 5 
| Norristown 8 





Ou 





} ) Scranton 4 











OKLAHOMA 

4%sOct 15 1925-33..-A&015 
4s Fundin F&A 
Canadian 


19390, 


5s Road 1926-1929. “MEN, b 4.25 
'28-"39 - Jesh: 50 4.20 


3%s 1932 opt 1b12 nail Tl a cethicth we ieaad 3.80||Eugene $s 1942_.._.__- 
\Columbus Ss 4s 1926. M&S} RS PE 4 Multonomah Co 4s °32_J&D 
*53 1943-1952_...-- et: din 4.20|| 4's Bridge 1931-1944- J&D 
Cuy. ahoga Co *6s °26-'39_ ARO b 4% |to 4.25) 4s ‘Bridze 1945-1955_-.3& 
*5s Bridge 1926-27...A&0O.b 4% ito 4.25) % 
Cle TAs FORS1ONR soc lowsces 6ceeune 4.20 |Multnomah Co 8 D No 
*5s Ref 1932-1939...-A&O/__.... -..... 4.25 4%s July 15 
3 2. See wre SERS RT 4 4s July 15 '40-"45_.__J&J15 
4s 1926-1941.-........ &O bd 3.70 ‘sxe 0 Portland— 
*Dayton—5s 1926- i" MEN eeamen | acaces 4.10) 5“%s Au 
*G6s Gen fund 1928...A&O)]_....-}_..... 4.10| 5s Harb 
*5\4%s W W Imp 1944. -J&D See, Sbaelee: 425|\| 4%s Dock 1943_.---.- 
*5s W W Imp 1945... F&Al|_....-.|-...-- 4.20 4%sOct 1926-47 
*4\4s W W Imp 1940. -J&D}_...-.|-.---- 4.10 4s Water 1937 
*4448 Bdge 1933-39- pac ape 4.10\|_. 48 Water 1936-1955 
Dayton S$ D 5\s ‘41-61 M&S)... .- ..--|4.25 ;Pt of Astoria 5s Har "36-293 &I 
*5s Mar 16 ‘26-'46._M&S16 b Ae > \to 4.20 5s Refg 1955 J&J 
‘East Cleve *5s 1926-29..A&O|b 4.10 |to 4.25 Pt of.Coos Bay Harbor 6s---- 
4. *5s St Impt 1930-35. .-A&O}_.___- | hein 4.25||Port of Portland— 
40)| East Liverpool—4s 1940_J&J|_.__..|----.- 3.80}. 48 Dry Dock 1934. &J 
Elyria 4s peas > to 1938..J&D\b 3.89 to 4% | Salem—As Sewer '26-'32 M&N 
5s W W 1929-1946... _J&J|_.....|.----- 4.35 PENNSYLVANIA 
Findlay Citys. Ae 96 S1 IRE encoaslecacee 4.325|,58 July 1 1951 Series o- _ 
Fostoria *5s W W '26-'40 a8 agai en endl 4.60 le |: uly {Sa8. 
Franklin Co 5s. “Oe : Bo - | tae ee ReTE 4.20 3 eee 
*5 4s Hos & Bge O65 FRA b 4% \to4.30\% ||48 Highway 1930, | 
6s Rd May 2 '27-°31_M&N2\b 4% |t0 4.30 % °37, ‘40, 42, °45, iT, “50, 
Hamilton Co *4%({s 1043. FP&A)......|-occe. 4.25 4s Highway Rig? 
4%s Oct l 1939......A&O RS Lee 4.25 46, ‘48, 
44s 8. & SRG) Seeice eeieete 4 Pee. RM 19277. J&I\b 
4s Sewer 1929-'45______.]_.....]--.... 4.25|| 4s Street Impt 3) ARO 
4s C H J’ne '36 op '16_J&D)_..-.-}------ 3.75|)| 3%s 1926 to Se) no-¥ 
Tronton *4%s W , |. ee eee 4.50|| Allegheny Co 4s ‘4 
Lakewood— 4s Road 1939 
4%s 1926-1939.......A&k&O\0 4% |to 4.30/ 7, 4s Bridge 1942 re 
*4és Oct 1945_.-.-.. ce See 4.35 3%s 1932 o t 1022,.-Man 
*5s Park & Imp ‘26-41 AXKO\b 4% |to 4.40'% || Altoona—4s ' 
|*Lawrence Co 5s 1934..M&S b 4.40 |.---.- ‘ediad 4s Ref 1936 0 
'Lima— 4s Highway * 
54s Sewer 1925-1947___... b 4% |to 4.50% || Altoona 8 D 4s '26 
*5s Sewer Feb 15 "27-51. _. Seas Sere: | 40|\Beth'ehem S D 


"30. '35, *40, 


Easton—3 4s 8 

Erie—~4 %s Sch 1928-39 - A&O 
4\%s Ref 1934 0 

Erie 8 D 4s 1926- 
4%s 1926- ios7 
4\%s Jan 1 1936-194 
Fayette Co 4s Road '26.A&0 
4s Road 1936 A&O 
Harrisburg— 
4s Aug 31 1926-32....M&S 
43 Pub Imp '26 to '36_M 
4s May 15 1926-1953 
Johnstown 4s 1925 a 1930 
4s Building 1930 ope - Mee 
wanna Co 4s 1944 
ancaster 3s '38 opt ‘28- -A&O 
3 \%s Sewer 1934 
|Lancaster S D 4s May We 
| LowerMe rionTwp4s.4 Aria 4 
*SD4 48, *26-'4 


4s July 1939 
4s July 1942 


4s Jan 1 1946 
4s Feb 16 1955..-- 
4s Nov 1 1966 
4s July 26 1972 
3s July 1932 
3148 July 1 1934 J 
Phila S D 4s '26-'43....J&d 
4s 1926- 1942 le diy tinct tis nan nite ae J&I 
Pittsburgh—4 Ys °26-"5) 
4s M: ay "26 opt "10-22 M&N 
4s 1926 to 1927....... M&N 
4s 1926 to 1939........J&J 
aise °26-'38 taxable..M&N 
s Apr '26 to ‘; 
Ipittch 8 D4 iss 26-272. IRS 
|| Reading—4s 26 to "28._A 
M& 


48 1926-1928 


4s 1926 and 1931 
4s *26-" 41..-288 


5s 1926-1950 
4s 1926-1937 


4s 1926-'30-'35 0 
|ScrantonS D4s’° se 33 ra 


3448 1926-1932 


Uniontown 4s "28 tax-ex M&N/|b 
Wash'n Co 4\s '26-'34..M&S\b 
48 1926-1933........ M&N'b 





® Subject to taxation. By an amendment to the constitution of Ohio adopted Sept. 3 1912, bonds issued after Jan. 1 1913 by municipaliti 
State are subject to taxation. Bunds issued prior to Jan. 1 1913 are pA from Raxation: 7 tf 3 - 





> Basis. f Fiat price. 





1926-27 
.o 4s '26-'31._P&A 
\|Guthrie 6s W W 1943_._A 
|| Muskogee—4 48 1025... AN 
5s Sewer 1936 M& 
Oklahoma City— 
5s 1937 opt 1922 
st Water 1936 

4s Sewer 1936 F& 
4 gs Water Works 1941- ie) 
Okla City 8S D 4s 1933. ..J& 
5s 1926, 
Okla Co 4s "26-'33.. .3& 
|Okmulgee 5s Mar 15 1943-.-. 
Payne +e.5? Ys “26 to '29-A& &O 
Tulsa é 

54s uly 1946. 
5 4s W at *30-"49 F&A 
5s 1933-19 i & 

ORE 


4 \%s Highway '26-Apr'44 A&O 
4%s 1926-1944 (s-a)....A&O } 
144s H'way '30-'35 (s a). A&O) 
44s H'way '36-'49 (s a)-_A&O 
4s Highway 1926-42....A&k&0 
4s Highway 1926- 41...-280 
4s Aug 1 1928-1933 F& 

Albany 5s ref '31 opt °21- A&O 
Astoria 5s 1953........- J&D 
54s 1926-1949__...... he 
Baker City 5s 1934 M& 

County 5s 1934- AxO 
|| Colum ia Co 5s _'29-'34-A&0 
Dalles City 5s '25-'26...M ME 





i: «© © 


~~ 





mee 3 


ou 





1928 F&A 
Jev 1925-50_M& 
M&N 


nei 
SS 


i ersgraagtaes? 


— 9 
6 c* 


& 


4 opt °14..J&J 
t 1916573 J&IT 


rive 
"45, '50..J&D 
Braddock 44s '26-'44..M 
4s 1926 to 1935 
Cambria Co 44s °25-"45 
Chester—3 4 
4s '37 opt ‘17 tax-exemp J&J 


De 
oo 
on 


oo 


RLVVVVVVUVEVV | | 


os | 


s 1929 





. . oe ae a a 
ee et et et ee tt et feet pet fet tt fet ft 


Onna oro orcs 
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9~9> 
oso*%o* 


S555 SooSooSSoSsosSseso 
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AGA! 


AAAARAAATD 
mum SSSSSSSSSESSS SSSESESSSSSESSES 


esoe 


8 '26- ri tt 


Philadelphia—4s 1657.2 923 J&IT 
“eg appear I&J 
4\%s May 1948 
4%s Nov 1 1948 
4\%s Sept 16 1975....-J 


. =o =o 
met a ee ee ee 


RN SOV Sr Sr Sr 


SW 


=255555555 
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elt to 1935- 
4s on ser I '26-°38_A& 
0 & 


Wilkes-Barre 3 4s'26-'29_F& 
4 oa) 6s April 1926-1942. a0 - POP 
5s March 1926-1960- 
5s March 1933- 
53 School 1924-1945- "Jap b 
4\%s Street 1935 
4\%s High Sch 1940_.-_J&J 
4s Water 1928 J& 


York 448 1926- 1043. F 
York Co 3\%s '25-'32._.._M 


RHODE ISLAND 


"2° harit Inst 196: 5....-M&S 
34s gold 8 H 1934 
Bristol—3 4s g¢ 1930 
Oent Falls 4s '26-"% 
N Prov'ce re - ft 5 


Crcrorcr cr crorer 


Set but ch eh tt se 


| Polk C 0 58 1927 -46 -- 


Robe rtson Co ae" 4100: 31. 


4s Court a 
58 School 1929 
TEX 


Lincoln —4s a 28 


hr 


x "39 
W;: iter Wr es 1954_M&s 
4\%s May 1926-42... M 
44s Mar 1926-35 


948 __ M&N 

3 ise | “ High Sch 1954- J&D 
Pawtucket—4 4s 1950- 
rit Sewer 1952 ia aoa “jad 
4s School 1954 

4s Water 1937._.__-_- iN 
Provide nce fe 937 swine AKO 


C ise © 6s Pund 10492 62. 


dss Se ch 1926-1952 - 
4s July 1956.....___- j 


3s Sch & Br 1929 . 4s Schoo! "1926- 1951. 


sSe p10 5] Apr1o 


ater Feb D.. 24...-/ 
1929- /WPurch'50._A&0O 
5s Fund 1951 opt ‘31 
58 School 1955 opt '35- 
5s Impt Aug 1 1948-- 
vers Worth Fy 1951 


.--|'EIP aso 58 


6s Fund 1936. 1961 
4%s Funding 1944__. ‘ 
s June 1926-1957..J&D 
unded 1926-1959- 


eshiiad J& 
4 Los ‘Stimp" 48 op aft'28 ey 
4%s Sch'49 op aft '29.J&D)/------|------ 
x Refunding 1941- J 


May age RS 
SOUTH CAROLINA 


as - A 6s Lim debt 1932-1936_J&J 
efund 1952 opt 1932_ “Fe3 ihn 5s Grade Rais 1944---A& 
Oharleston—4 4s 1928..A&0O ----_- 

4\%s Jan 1962 J &. 

4s Sewer 1929._._.__- A&O | ----.- 

4s Refg '38 (tax-exem) _ J‘ 
Charleston Co 6s 1937 - 
‘52 opt '32_._July Mesvess 
Clarendon Co— 

6s May 15 '36-"40._M&N15)- 
Oolumbia 5s Ref 1941 





4448 Grad, &e, 480n, 28. J&d| oe 


“4: 
14.75 Galvestoe © ount 


.--M&8§'----.- 
J&T 


b 
Green ville—5s St 1942... 

5s Water 195 opt "38 F&A 
Greenville Co 44%s'40-'55 Jaq hbeeae 
Lancaster . — 1941. 


farris Co 48 '47 op 





5s Sew Nov 15 1939 May 
5s Ref Oct 16° Mi A pa 





i ‘3 Se pt 1926- 1952. 
3 ‘28 op ‘28 MLO 
58 05 l opt *31- oil 5s Sch Aug ] + i 

ad: O60 1008, .ABGleccsseleoccce 


4s Water 1{ 20-1939 - "Jal ------|------ 4.60 pos arthur 58 1926- 56. 
4s Mt Dla I&S 


CO) ee 


cectelain epg ineaics 4. 70 San hanenta~ie ‘26-' 53 Ma&8)° 
5s W W 1926- — 
pe RR, EE 54s WW 1936-65 _ 
4\%s 1926-1927 


be Road & Bdge '28-'52 T&S, b 4. 60 | to! 
1%s Rd & Bdge '26-'50 Jus b ¢ 


SOUTH DAEOTA 
68 perl Credit '33-'40- 


941 &S 
5s N 4 "3 1931- 36 Masis 
6s June 1 1926-39 I& 
5s Highway 1926-28 
68 Jan 15 1934-40__._J&J1: 


3 
s Rural “Credit 1939- I&I eeseed 
Aberdeen 4s Sewer '32_J& 
Sioux Falls 5s 1931 J&D 
Sioux Falls , e fs 1985. .A&0 


5s Se pt 1926-195 
) Dist a sig - =| 
~5s Nov 1 fast Men 
os Sewer 1937 - &. 
ater- Works: 1942--J&J, 


ae es 460 Wichita F Falls 6s 1950__- atte" eason a 3%s Jan 1 1939......-d& 
“ & 


534s April 1 1941 
eone-- 4.60 5s Ca itol Bldg 1934 - - 
| a 4.70 4s 
sauces 4.50 |4\%s Road 1935 

et 4s July 1 1939. 
tol Bldg 1934- 
der ¢ 10 4 igsSch’32 P& iN 
Oxden 4 48 19 J&S, 


Japitol as 1934- 


TENNESSEE 


o 

4148 Ms ae lay 1932- 

s Ref Wat i933) MAN 

-20 Salt ake City— 

20|\| 5s Ref 1926-1928 
5s Refunding 1941 
4%s May 1 1934 M&N 
4s refunding 1934.._.M&N 
4s Ref 1926-192 
4s Ref 1930-1935- 
4s Ref 1936-1945... _- A&O D 
4s Ref 1946-1965 

Salt Lake City 8 D 4s °30_J&J ------ | 

32 P&A' 


ie ae 





A&O b 4 


-s Aug 1 1933_____- 


Co VERMON - "16 


Ol Oct 1 1926-1949_-. 
-60 |Middlebury 4s “419 
4.50) VIRGI 


.50)\§s deferred ctfs 1871 
-40|| Brown Bros certificates 
49) (3s ‘Riddleberger”’ 

45 niet ae: 
45 3s Funded debt 1991_...J&J 
.45|| Albemarle Co 5s 1948...-J&J\------ 
-45)| Arlington Co— 





Davidson Co 4s x i P- F&A 
Dyer ae 4%s1 
Gra: Co 5s 1040. PRA 
ton Co 5s 1935....A 
April 1945 &O 
sO H & Jail 1942._.A&0 
s Bdge & Sch 1947- 

0-45 
Knoxville 5s 1940 M& 
Wat Ref 1926-46-—_ Ms 

nd 1950 








Be 


, 54s Sch Bidg °32-'54- veal nwo 
45) Bristol 54s Sch °34-'53--. 

45 |Charlottesville 5s 1962..M&8) 
5s Water Impt 1958___J 


10) |Danville 49 Refg 4ip3i- 538g 


coe 1 1939- *1050- &J 
) 1926- 28... jap b 


| Henrico C Yo Sch 5s "30-" 50 J&J 
Lee County 5s 1926-41 - 
|| Lynchburg—5s 1926 opt_J&J 
4s Ref June 1 1927..J&D ---- 
4\%s Pub Impt 1939...J&J|-_--- 
4%s Pub Impt 1916-238 nee 
bt Water 1951 J&J| 


36-48 
Funded, &c., 1937 ian 
Water-wks 1949__J&J) 
June 1 1929__....J&D 
Mwy ie Jay) 
his 5s my 1806. - oe 


Audit Mkt 56 49_ J&J) b 4. 
2 Repenties 1939___J&J| 


> pe 
SRR 


2e2eae@ 


re 
rej 





eT 
SK 


4s Water naan M&N 
Memphis 8 D 44s 1959._J&J 


SAAAAAA 


bobo toto tm bobo bo 





| To | P To 
| Bid. | Ask. \Net.|| Bonds. | Bid. Ask. |\Net. 
| ||Newport News 4s '48.J&D|------ fear it? 

4.25 \to 4.30'% | 4%s Feb 1953-.--.----- OT eel Beer 4.7 


4.30 \to 4.50|%_||__ 4s Street Nov 1 1941__M&N)------|------ 14.70 























eccccrlocoss 4.50 \Norfolk—6s Oct 1 1950--A&Q!------|------|4-80 
4.25 \to 4.50 % 5s School Oct 1’ ot Bn. ocncclesunda 4.75 

7 a ee 4-40)| 5s Municipal 10402... PRA|...---lecccce \4.60 
CIE RES 4.40 5s Municipal 1969- _--F&A|.-----|------|4-60 

| DSP Perse 4.20 4%s Munic Impt '42-M&8 ------ — 4-50 
Se ulated 4.60 4%s Renew Apr 1 '41-A&0O)------ ------|4-50 
Spee NEaeiHE: 4.60|| 4%s Imp July 1940_-_J&J)------|------ 4.50 
REEMA ERE: 4.50 4s Impt March 1936--M&S ~-----|------|4-50 
Se we ~~ "|4.50 |Petersburg 4%s 1952..-A&O}_-----|------/4-45 
SS Seas. 4.45 Portsmouth—4%s 1940.F&A!------|-- ---|4 65 

ee eae 558 Aug 1 1951------ P&A!...---|------| 4.80 
4.25 to 4.40 4s Imp Oct 1 1942..A&0)_-----|------ \4.65 
4 4s Sch & Sew 1938--J&J ------|------ (4.65 
4.50 to 4.70 % 4%s 1930-1940_------- J&J\_-----|------ \4.65 
aera! Saarry 4.70; 4143 1941-1954_..-----J&J)------ ------|4.65 
SAAS Pee 4.70| 5s Water 1948___....-J&D)_-----|------/4-70 
PS ie 4.60 6s Refunding 1928__..-J&J ------ --=-~-|4.60 
SS rere 4.50 Richmond—6@s 1926-29..-J&J 0 4.25 to 4.35) % 
4.40 'to 4.60'% |} 6s July 1 1930.-.-.-.----- J&d|_.-...|------ \4.40 
4.40 \to 4.60 % 4%s Pub Imp 1949_-_-J&J|------|------ 14.35 
4.40 to 4.60 % 4%sS8t & Pk Rd Sept '29- 4b es eee 4-22 
40 |\to 4.60. % he eee &J\_.-.---|------ .. 5 
Bev on Re . spss 5 48 1926 to 1930........ J&I 5 4.20 to 4. 30) 

” Beeston eeseee 5.25|| 4s 1938 to 1943._------ J&J|_..---|------ 4. “30 
EAD. pion 4.90|| 481941 -........-..--J&d|------|------|4 3 
RSE ETN 4.30 4s Elec Light 1942._...J&J .-----|------|4-30 

sale coe a teeOll . 20 2040 .ccecsneseese<s CS |------ \4.30 
4.25 \to 4.35 Roanoke 4\%s Ref 1936_.-J&J------ o----- 4.50 
4.25 \to 4.35)| % 4\%s Street Impt May_1940\------|------ 4.50 
4\%s Pub Bldg 1941..M&N ee 4.50 
b 4.25 'to 4.35% 448 Pub Bldg 1944- -HEN ------|------ 4.50 
4.20 to 4.30% 4\%s Apr 1952.-..----- A&O|...--- |------ 4.50 
4.20 to 4.30% 4s Street Impt 1936... -&4 aiomele |------ \4.50 
420 to 4.30 Stafford Co 5s 1942-.-.-.--- Jad} weed jooeee= 4.80 
4.25 to 4.35) Staunton— “ 
jacbutbeennes 4.40|_ 58 W W 1929-58_.....M&8)_.___-|---- = -|4.70 
Tazewell Co 58 1926- 46.238 b4.2 “— 4.75% 
ee eee 15 
ee SO WASHINGTON 
A ascoos eee 4.60 6s Gen Fund Sh 4ah'+ I A 4. 20 to 4.30'% 
Miéessea |------ 4.60 |5\%s Feb 1 1931. 3g7°" "FED 105 106%} _.. 
Fa coeces cess dhe 4.69 ‘Aberdeen 5s }- .-.d&D|....-.|------ 
-FeA a cache |------ 4.60 |Bellingham 5s 1926----. A&O __----|------ 4.75 
a a el a es 4.40 |Clarke Co 5s ° 35 opt ‘25_Jan1 ete beieetae 5 
aear |-_____|4.50 |Everett 5s July 15 1931--J&J)------|------ 5 
fo tial \---"""14:75| 58 June 1936. ..-..-.-J&D}...--..|------| 5 
4.75| 5s Water 1934-1938- Mas' ------ joceeee 5 
Saree |....../4.40)| King Co—65s 1928. ..---M&S}-..-..|------ 4.50 
5s Court House '33 opt rai wcccce |-nne-- 4.75 
wietawt | ....\4.90] 5s Road 1935.-.--.-.-F |......|------14.60 
Misescaclecoose 4.90,| 44s Harb o a 26 30 Bovilp b ‘. 65 io 40 Jo 
s School 926-1¢ “asl os i ial an anita 4.90 |Lewis Co 5s 1926-32--- 5 © 
} 26-1954. A&O}|------ | ae 14.90 | Pacific Co 4s July 1 '28-'36|------|------ 4.85 
| seeten \4 90)| Pierce Co 
AS: tet |4-90 5s Sept 1 1928-37...-8e Sept d 4.60 to 4. 70/%_ 
, 4s Ret 1926 opt 1916. Mee ee nto 
1h ASO nbeewelewnces 4.90, ort of Seattle { )-'55 M&S) .----- |-e---- Vs 
-_.--|..----|5 ||. 4%s Jan 1926- 1985.) dad apenas ee 4.80 
Beold weaee = 5 |Seattlo— be 1926-1930. - - Jas sosens [seeee- 4.50 
5s Rone 930-'54.A&O 0) ------|------ 5 6s L » Sys 7-41.-A&O).----- |------ oon 
1 ! 10 54 eae ‘ieee 4°80 5s L & P 1929-43..-M&N|------ mee ons 
4%s Sewer 1927. ---- M&S).-----|------ 4.50 
ES eee 4.40 4\%s Sewer 103 | 5357---3a5] SE red 
ah ie aioe |__....|4.40}| 4s Light ext 1932.-.-.- es eae ri 
KA 4.45 65 % 4148 1928-1932_--.._- AKO!) 4.20 to 4.40) 7% 
4.45 to 4.65 % | 4%s 1933-1940....--- A&O}..-.---|------ 14.40 
ene ..|4.50|| 4348 1941-1955......-A&O}|--.---|------/4.40 
4s April 1 1929--._---- A&O)...---|------ \4.35 
= ——- 4.85 Seattle School Dist No. 1—__ | ae 
M&S jbo lamedinie 4.90)! 44s Mar ‘26 to '31...M&S)------|------ |4.50 
1.75 48 1946-1950 - os va TTT. S |------,4.40 
4.30 to 4.50 Snohomish Co 5s '31 opt aft '21|------ |------ 2, 
1.30 |to 4.50% Spokane 5s Park 192 7... |------ 4.30 
4.39 |\to 4.501% 44s Bridge Const 1931- J&J\ ..----|------ \4-25 
1.30 \to 4.50% 4s Park 1962.......- J&J wceeee|------ (4.25 
1.39 to 4.51% 4\%s Bridge 1926-36- aS eee 4.25 
» 4.40 to 4.60,% Spokane S D No814s "29. In cseous|seuene ‘4.40 
CASTS ER 4.65|| 4%s May 1 1931....-M&N|------|------|4.40 
oanea |____.-|4.40| Stevens Co—4\%s '29 opt. ‘19)------|------| 5 
a ma 4.40| Tacoma—5s 1926-33....3&D!)-.-----|------|4.75 
éeéeceleosece 4.10|| 414s Lt & Pow 1929_...J&J\...---|------|4.75 
Saree (eee 4.40 4\%s Refunding 1931_.-A&O)}-_--.---.|------|4.75 
[ ee 4.75 
ae Sa 4.90 
; 7 A Beary 5 WEST VIRGINIA | 
UNITED STATES See pages ié &48 1 Highway 1927-1946_.-J&J.» 4.20 to 4. 30) Fy 
UTAH. | _||334s Jan 1 1939_-.---..- J&5|.-....|------ 4.20 
7 a = 4.25 |\Chrarieston 4148 41 “opt ‘275&J ------ leneoee 4.55 
-- fee psubasloneden |4.25| Charleston 8 5s °26-'52_J&J)..--.- |------ 1.60 
ee Meee: |4.25||Clarksburg 5s '26-'53-..A&O -_--.-|------ 4.65 

+ i is ante ee \4.25\\Clarksbe S D 5s ‘41 op "21M&S__-_-.---|------ 4.75 
SPS 4.25) Hancock County—5s Grant | 
Ee A 4.20|| Road Dist '46 opt '32.-M&N_-.-----|------/4.90 
SERS POI '4 40 Huntington 5s 1944.....Oct oassce|sceses 4.45 
SORE Pe 4.40! 6s Ind Sch D '28-'34...J&J,-.----|------ 4.55 
sesceceleccoes 4.40) Martinsburg 5s '43 op °29 Dec] |-..---|------|4-75 
cphems |_....-|4.40) Mercer Co 5s ‘44 op ‘24 A&O15)------ owetn een 
chbned |____...|4.40||Parkersburg 4s Wat ‘'29_June ~-----|------|4-50 

43s June 1 1933..;_-3&D))------|------ 4.55 
4.20 \to 4.30|% || Wheeling 56a W W °32-'52.J&J|-.-..-|------ 4.35 
4.25 to 4.35) % } 4s Ref 1926 to 1936. July b 4.20 |\to 4.30)'% 
4.25 to 4.35) 9 
4.25 |\to 4.35,% || WISCONSIN 
4.20 |to 4.30) -.-||Appleton 4s Ng ton escces|oscoce 4.10 
4.20 to 4.30) ...||Eau Claire 44%s W , > oe per 14.15 
4.20 \to 4.30| -.-|| Fond du Lac 448 "26-'35 Mar b 4. 05 to 4.15 4 
4 to 4.30) ||Green Be 4s '26-'33...J&J0 4. 05\t0 4.15|% 
eteaes \4.35|| 68 W W 1925-1935---M&N)-..-. |------|4°80 
Soa ielent | --714.351|_ 6s W Ww 1936-1960..._M&N Save ACCP 4.80 
aeehitc |------|4-35 Jefferson Co 5s '28-'32.-A&O\d 4.10 \to 4.20) % 
auaseelessetée 14.40 |La C rogne 2748 "32 op °22_.F — lerenet aakesae: | 25 
| 4s Water ‘31 op '21_--J&D}------ leoededl \4.25 
seeees feeneeel #eer || Madison—4s Oe 1931- AS Se ae 
| pate --7||Marshfield 44s '26-'32_.-J&J|_-.-.- s oecaalagl 4.20 
| | | Milwaukee 5s 1926-1939 - “Fe5 b 4% to 4.15)% 
nadmieanaed | ..-|| 58 1926-1939_.........J&J\b 4% |t0 4.15% 
ee ee sa eaahl 5s Jan ee 10407222298 » 4% to 4.15 % 
5s July 1926-1940.-...-.- J&I 0 4% \t04.15'% 

a ee 4%s 1926-1939-...-...-. J&ID 4% 04.15) 7 

oper: )7"777|3'90|| 44s Park 1926-1935...3&J > 4°% |to4.15\% 
‘aaa? 4.65.| 4s Viaduct 1926_._.__- eee camel 4 
| | |\Milwaukee County— | 
leceene 4.75 4\%s Sew Mar 18 '36-'45___'------ 14.3 
ROS ees Oshkosh 4s 1926-34 -- OMA b 4.10 ito 4. 15) %, 
Sn 4.65|| Racine 44s Ref '26-'30._._P&A)\...---|------ 
suestidlebenew 4.65 6s 1926- 1941........_ F&A) 4.10 to 4.20|\% 
Sa See 4.50 Racine Co ,68 1930-1940. .J&J|......|.....-|4.20 
SS 4.55 Superior 4%s — '26-'44_J&J" 4.10 t04.20/% 
pease ....../4.55 | Wausau 444s '26-'33....A&O b 4.10 to 4.20'% 
4.25 to 4.50 % Wood © i 3s 29-'31 a0 b 4.10 to 4.20 6 
P£A2|.-....|.....-|4 70 fo = ecw 4&0! ...... Sn chased 4°15 
peoutidewsewus 55 5s 1937 ee Sn. ssl aséonclneocnaltne 
B5 WYOMING 
a Sa 25 Ge Pub Bidg 1926-28... .July sewscclocosco eee 
.35 Cheyenne 5s ‘31 2 | 7 | RARE Ee 5 
‘45 Natrona Co 8 D No 2— 
45 hs Re ee ee \4.85 
aeeces .45, Sheridan— | 
ee Maer 45 6s Fund Mar 15 1952-M&S ___--_-.!......'4 85 





bd Basis /f Flat price. 
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Quotations in this department are given per share, not per cent, except for stocks of Canadian institutions, and are 


as near as possible for the closing day of the month preceding date of issue, though often are nominal. 


denotes sales. 


Figures of deposits, 


capital and profits for the national banks are from the Comptroller's 
tutions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. 
the Clearing House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 


An asterisk (*) 


last call; for all other insti- 


For 








ALABAMA—National banks June 30: 





State institutions June 23. 


CALIFORNIA—(Concluded) 



















































































































































































Surplus & Gross Surplus & Gross : 
| Capital. Profits. Deposits. |Par.| Bid Ask. Capital. Profits. ‘| Deposits. |\Par. Bid Ask. 

Birmingham— | § | o§ = Per |share. San Francisco— $ $ = Per \share 
Amer Tr & Sav Bank} 1,000,000 852,209] 13,213,392] 100) 250 |260 Amer Bank of San Fr| 4,750,000) 1,963,707) 60,314,658} 100) 162 eta 
Birming’ m Tr & Sav| 1,000,000 978 .547| 17.854.430! 100) 290 {310 Anglo London-Paris eee : , 
ha National Bank-| 1,500,000) 3,334,510) 32,489.335) 100) 430 460 2 mpatene al pam. -- 5.000.000 8.873 610 1. 155. 033 bs 186 4 

a rE “? , " Or : - 92 Keo ; 9 ¢ ‘ nn 5 y 9, 5,210) 82.342 ,.222 alicia ie ale 

raders Nat Bank-- 250,000 141,708} 3,557,106) 100 ~ ~ wees po ro +] aheesp : 5800000 9°639'539 337 9786511 100| 370 oe 

Mobile— Banca Popolare Fu- * 

First National Bank-| 300,000] 1,420,224] 15.587.638) 100) 550 |560 eee 1,057,000} 168,468) 17,570.150)_..-) 102 |110 

Merchants’ Bank_--| 500,000] 605 648) 10.683,058) 100) 310 |340 Brit-American Bank-_| 1,000,000 78,830) 2,855,914) ...-|------|----< 

People’s Bank. _-_--- 300.000) 285,327] 3,897,393] 100) 140 1145 uneen ‘_ -4 of Com ane oon Bits Ss ote tts ----|------|----- 
anton are e rr 4i a2rsoit, Glenn ef eee ee elo oece 

Montgomery— Per |\share. | Crocker Nat Bank_-_| 2,000,000] 7,885,674) 41,454,178) 100)------|----- 
Exchange Nat Bank- 300.000 89.129) 1,981,644) 100) 116 {125 Donohoe- Kelly B Co. 650.000 242,972) 2,213,486] 100/--.---]..... 
First National Bank-| 1,000.000| 562.114] 6,932.7 99] 100] 157 |160 First National Bank.| 3,000,000} 1,651.485| 26,071,509] 100) 260 =-- 
Fourth Nat Bank_..-| 500.000} 289,109] 5.153.157} 100] 137 |140 French-Amer Bank. ./ 1,250,000) | 822.465) 18,568,274) 100|----- - 215 
Alabama Bk & Tr Co 300,000 067.566) 2.006.385! 100) 102 105 The San Fran Bank_| 1,000,000 3.000.000 po Les -on8 ee oe 
Union Bank & Tr Co| 100,000] 138.376| 1.029.218] 100] 220 |225 Humboldt Bank... .. eee | oo Soe a0 ons ara 100 out ----= 

< é - >) a oe +t e « . fy . 5 wenn] AVUVU lw ww we 

Liberty Bank____..- 1,000,000 15 3,334 6 833,746)... .|------|----- 

ARIZONA—National banks June 30; State institutions June 30. ren Sev Sank... 0 000 a Foy S168 a08 100} ------|----- 
Pacific Nat Bank__-| 1,000,000} 242,588] 4,137,618|....]--..--]--... 

Phoenix— Per \share. | Wells Fargo Bank & 

Citizens State Bank. 100,000 334 Oe Oe. ot cacasksenue Union Trust Co___| 9.000,000| 7,913,.427|110,297,673) 100) 228%)231 
Commercial] Nat Bk- 150.000 5,187 SE REIT Dielaege Anglo-Calif Trust Co} 1,500,000) 1,617,415) 47,6'5,918) 100) 32214|400 
Nat Bank of Arizona| 200,000} 102,943] 4,338,485] 100|-..-.-|----- Mercantile Trust Co.| 5,500,000] 5,007 .025/149.014,925)_.. -|*276 4]... - 
Phoenix Nat Bank_-| 200,000} 181.593] 4,908.627| 100|.....-].--.. First Federal Tr Co.| 1,500,000) 964.015] 25,488,401) 50)... -..|-.-.. 
Phoenix Sav Bk & Tr 100.000| 265.979] 3.697.219] 100|__----|_---- United Bank & Tr Go 4,500,000} 1,024,918) 41,475,271) 100) 138 {140 
Valley Bank....-.-- 750.000 371,813] 11,409,626] 100)/-...-.-]-.--- Sen Jeeo— Per lehere 
Bank of San Jose_--.| 300.000] 457.789] 4,936.578| 100]..-...|-..-- 
ARKANSAS—National banks June 30: State institutions June 30 i ee Bank - a oo 133 ee (ionace 100). -----|----- 
Security Sav Bank__| 100,000] 278.505] 2.797.900] 100|_-----]-<2-- 

Little Rock— Per \share. | Security State Bank_ 100,000 207.551] 1.674.341) 100]......|..... 
Amer South Tr Co-.-.| 1,000,000 340.000] 15, 178. 809 Ptbdnecktuawos 
Central Bank... .- 200.000 42,694 ME ivegghoosscohsouce Stockton— . ; 

Baamend Nat Bank_-| 300.000) = 111,309) 3, 089. 600] 100]..----]----- Oiy Ren. oe 000 ani 3.265 182 80) .-.---|-.--. 
People’s Sav Bank~-| 200.000] 74.887] 3.034.720) 2alcczztz(c222t First National Bank.| _ 200:000] 8241056] 2:082'983| 100] ~----|22227 
Bankers Trust Co...| 300,000| 145.938] 8.060.506] 100|_.---_|..... | Stockton S & L Bank| 1,000,000] 578.356] 7.034.826].._.|---2--|22222 
Exchange Trust Co-- 100.000 SRAte LEE coclsadéoontcawen Union Safe Dep Bank 310,000 GB.10G, 2 BEE Ess occaleccccclsncce 
Union Trust Co_-_-.-- 500.000 434.092} 9,085,416) 100}....--]--..- 
W B Worthen Co_-. 200,000 Yi ak (2) 7 Sa eee | 
‘ CANADA—See last page. 
P ah oe oy ne a a + share. 
Yotton Belt 8 & 10 00.000 72.279 77.6 25| 16 165 rate an: Ss instituti . 
Nat Bank of Ark-.--| 100,000] 178.537] 2.201:781| 100| 260 |265 | COLORADO—National banks June 30; State institutions June 30. 
Merch & Plant Bank 175,000 279.422) 2,775,834] 25] 225 235 | 
Peoples 8S B & Tr Co 100,000 68 453 712,299) 25) 145 150 | Colorado Spgs.— 
Simmons Nat Bank. 200,000 474,063) 4,924,466] 100) 265 |275 Colorado Sav Bank. - 50,000 218,875 
Colorado Spgs Nat B 100,000 103,485 
_ : ‘ | Exchange Nat Bank.| 300,000] 210,107 
CALIFORNIA—WNational hanks June 30; State institutions June 30. | First National Bank- 300,000 et et 
Colo Title & Tr Co... 150,000 93 ,30¢ 
| 

Fresno— = 

First National Bank- 200,000 BRATE SAIC Ritisacslececcelsssns | American Nat Bank. 500.000 553,852 
‘ jroadway Nat Bank 200.000 40,519 

Los Angeles. oe Per |share. | Central Say Bk & Tr| 500.000) | 165,852 
Bank of America----) 1,500,000) | 149,484) 14,975.992|._- | 143 - | Colorado Nat Bank_| 1,000,000] 1,683,138 
Citizens’ Nat Bank 4,000,000} 2,078. 3338} 45.391.712] 100) 340 Denver Nat Bank... 1,000,000) 1,183,582 
Com |Nat Tr&SavBk] 1,000,000 825.5 5386 14.853 ,420 100} 220 230 Drovers Nat Bank... 200.000 446,113 
Farmers & Merch Nat} 2.000.000] 2.308.511] 47,713,375] 100| 417 |--__. | First National Bank-| 1,500,000) 1,694,369 
First National Bank~| 3,500,000) 3,925,029 87.157.784| 100) 384 (395 | Globe National Bank 200.000 50.529 
California Bank ~~ --| 3,000,000} 1,645,969) 71.334,734] 100) 278 |290 | Italian-Amer Bank_. 100.000 e412 
net my Aes ro 1 500.000 1 eta oan +e a8 915) 100) 257 |.-.-- | Pioneer State Bank_- 100,000 15,500 
Nat City Bk of L .000.000) 216.93 255 .786)_.._| 154 -- | Stock Yards Nat Bk. 250,000| 410,569 
California Trust Co-| — 500.000) | 154.345/b14.733,219 $eesccloacoe | US National Bank.-| 550.000| 1,153.038| 20/989,200| 100|------|----- 
arte zs Sn 8-259 -000 0.629 prt ge TEES Sth 109 360 * Guardian Trust Co__| 240.000 21,750 972.305 faces Sees 

ellman Com T & 8 2.500.000 847 56 7.18940: }) 240 125 International Tr Co. 500 , 06 1,260,630) 16,370,254} 100)....--]----. 
Citizens Tr & Sav Bk| 2.000.000 1.773.584] 49.961:851| 100|.---_.|_..... | Laeernational Tr Co.) 500,000 ats seed 
Pacific National Bk-| 1,000,000 260,725 5,327 .539]___ | 180 140 Leadville— Per \share. 
Pacific-S’'W T & 8 B_| 6,900,000) 6,678,.924)177,325,998) 100]..____]..--- American Nat Bank 100,000 28,605 544,541] 100]......]..... 
U 8 National Bank -- 750,000 231,901 4,916,285) 100] 174 |----. Carbonate Nat Bank 100,000 23,878 917,143) 100).....-Jeccce 
Union Bank & Trust- 500,000 451,090) 13,753,186]____] 185 190 

Pueblo— 

Oakland— Per \share First National Bank. 500,000} 1,067,634!) 13,810,280} 100)_....-|----- 
Central Sav Bank-.-.- 800.000} 1,598,137] 28,.999.899) 100] 229 |225 Western Nat Bank_. 100,000 162.628] 1,904,846)...<l-ccccclecece 
Central Nat Bank_--| 1,000,000] 1.517 646 22,268,906] 100] 225 |230 Pueblo Sav & Tr Co- 100,000} 231,006] 4,609,894]_...|...---]----- 
New First Nat Bank- 500.000 34,933 2.591.483] 100}_....__]..-.. 

Farmers & Mer Sav- 300,000 143.352] 4.949.351] 100)_.____ _]___-- 
Oakland Bank------ 1,500,000) 2,869,404] 54,706,397] 100| 240 250 

Pasadena— | CONNECTICUT—National banks June 30; State institutions June 30. 
Central Nat Bank---. 100,000 of fe». - i aa Bridgeport— Per \share 
Citizens Savings Bk - 100,000 68,056) 3,565.715)___ |. |. City National Bank_| 1,000,000) 1,256,060] 10,712.013] 100) 225 |_.... 
Comm’! Bk of Pasad| 100,000 13,895 Fl RE Bea First National Bank_| 1,000,000| 1,779,487] 16,542,003} 100] 268 [271 
First National Bank - 400.000} 195,666) 4,780,674)____]_...__j|_..-- Bridgeport Trust Co_| 1,000,000} 755,223) 10,788,004) 100] 185 1190 
Pasadena Nat Bank. 100,000 A. Bees: 2) a ee _..-.- | Amer Bank & Tr Co- 200 ,000 195.705) 5,283,635) 100) 180 [185 
Security Nat Bank. - 300,000 111,096) 3,071,041) 100}______]__.-. | Comm’! Bk & Tr Co- 300,000 109,692) 1,385,958} 100) 130 [140 
First Trust & Sav Bk 800,000 342,650} 10.157,941)_.. 7]... Jl North End Bk & Tr. 100,000 79,500 967.000) 100) 125 j|..... 

West Side Bank__._- 100,000 104,000} 2,640,000} 100} 140 [142 

Sacramento— Per |\share Hartford— _ Per \share. 
California Nat Bank_| 1,000,000 295.015] 13,322,083) 100]__..._}_.-.-- | City Bank & Tr Co_-. 800,000 865,727) 17,645,910] 100} 625 |..... 
Capital Nat Bank ..- 500.000 See SE Bees cc clcccasclccoss | Conn River Bkg Co. 150,000 765.991] 4,347.445| 30) 200 |_.... 
California Tr & S Bk 450.000) 436,256] 11,365,073] 100)______|__--- | First National Bank.| 1,150,000] 1,329,938} 8,353,404) 100) 240 | _.._- 
Farm & Mech Bank 350,000 361.415) 8,106,897] 100}______}_.-.-- | Glastonbury Bk & Tr 100.000 cm BBY Fe eee ee 
SMerchante Nat Bank} 200,000) 136,501) 2,541,651 site | Hartford-Aetna N B_| 2,000,000) 3,529,078] 16,899,491] 100) 333 

NBD O Mills & Co.| 500.000] 1.149.710] 8.743.530| 100|....__|.12._. | Merchants Bk & Tr.| 100,000] ' 42,501] 570.603] 100|..----|-_--- 
People's Bank.-.-.-.-- 800 ,000 336.544 fo * if! See Seo Mutual 7 & Tr Co. 300 ,000 93.361 2,891,926) 100) 110 125 

| Phoenix Nat Bank_-| 1,000,000) 1,531,844) 14,547,218] 100) 320 |... 2. 

SanBernai dino— . State Bank & Tr Co-| 400,000) 1.491.173] 7.686.190] 100] 450 |_2__- 
American Nat Bank- 100,000 79,647 8 fF OO Se eee United States Sec Tr\a1,000,000 835,29 13,661,694) 100) 410 [_.... 
Oalifornia State Bk - - 100,000 130 237 - 5 "Ses ae seein | Hartford-Conn Tr Co} 2,000,000} 2,971,775) 18,053,106] 100] 525 }_...- 
San Bernardino N Bk 100,000 337,491 bt -< | (Ri ee, Gee Park Street Trust Co 100,000 131,074) 2,732,568) 100) 350 |..... 
San Bern Co Sav Bk. 150,000  v' Bet < Ret Seaeee ieee Riverside Trust Co__| @150,000 380,.350| 2,870,495) 100) 390 |....- 

Travelers Bk & Tr Co 100,000 341,450} 4,990,201} 1OO}...__-}..... 

San Diego— New Haven— Per \share. 
First National Bank_| 1,000,000 754,524| 15,161,937] 100} 250 {275 Amer Bank & Tr Co. 100,000 158,916] 2,729,282) 100] 165 |... 
Bunisse'ws 28 Bk| 30898), 96925) S:tue:109] 108] gg F299 | Ektumeetne a'av'cs:| | Y9a.000) | Meossgi] 288 ta] igo) 1594s 

ego Tr & § 300. ) ¢ 74: 095.19 y : Ntizens ce TrCo 30. 9,9; 555.435 cn te att 5 
Coaam & 8 Bk. 250.000 77.907 2.365.541] 100] 160 175 First National Bank-.| 1,000,000) 1,418,827 16.216.553 100| 225 oar 
Union National Bank 300,000 93.209; 2,628,201) 100) 150 175 Mechanics’ Bank 300,000) 1,025,000) 15,467,626) 60) 225 
United States Nat Bk} 100'000| 22'922| 1/943:376| 100] 150 , Merchants Nat Bank| 500.000| 521,948] 8.296.101] 50| 81 | 82~ 
University Ave Bank| 125.000]  29'851| 1.443.200| 100] 180 |200.- | New Haven Bk NBA| 1,200,000] 2,147,121| 7.635.595| 100] 220 
Southern Trust & eos pest sical a | Nat Tradesm Bk&Tr| °500,000| - 664/461) 3.708.713] 100] 175 |i73— 
Commerce Bank._| 1,000,000 386,504) 21,195,824) 100} 200 |215 | Second Nat Bank--- 750,000) 1,313,528] 8,014,223) 100) 220 |___.. 
| Un & N Haven Tr Co 650,000} 1,173,892) 11,193,784) 100) 295 j___.. 
* Sale price. z Ex-dividend. ae punane trust funds. c Includes First Federal Trust Co. stock. d April 6 1925. e June 30 1924. e Dec. 31 
1924. ayNote t be bh 1924. b Trust 


8. Security Tr. Co. aeiehie. 160 bid, 170 asked. Riverside Tr. Co. rights, 140 bid, 160 asked. 


S3ANKS Ad TRUST COMPANIES [Vor. 121. 


CONNECTICUT—(Concluded) ILLINOIS—National Banks Jun’ 30; State institutions June 30. 











| 
| Surplus & Gross | Surplus Gross 
|\& Profits.| Deposits. | Par. 


Capital. | Profits. | Deposits. .| Bid. sk. Capitat. 





Norwich— $ $ $ ; Aurora— $ $ 
Merchants’ Nat Bk. 100,000 84,290 578.170) 100 11 Aurora Nat Bank_- 100,000 303 .358 087 
y Tames J Nat Bank-_-_| 1,000,000 766.385) 2.806.180 f ; First National Bank- 100,000) 234,085 é RAS 
Uncas National Bank 100,000 63 330 716.069 5 American Nat Bank_ 100.000 295.513 e 25 
Bankers Trust Co-_-_- 100,000 34.197 711,944 5 ‘ é Merchants Nat Bank 300.000 226 .390 106 

4( 
11 





Old Second Nat Bank 200 ,000 294.515 5 
Waterbury— share. | Aurora Tr & Sav Bk- 200,000} 238,440 
Citiz & Mfrs’ Nat Bk 600 000 333,294) 10,522,207 f 
Waterbury Nat Bank 500 .000 510,561] 4,246,804) ! 
Colonial Trust Co_ -- 500,000) 1.319.000) 7,776,471 42 Chicago— 
Merchants Trust Co_ 400,000} 430.000) 4,700,000 Aetna St nee Bank~ 200,000 44,378 
Waterbury Trust Co.| 300,000) 218,690] 3,909,893 Albany Park Nat Bk| 200,000 3 BRS 
Alliance Nat Bank. 200 ,000 RIB 
Atlas Exch Nat Bank 200 000 9,188 
Austin State Bank 300 000) 34°15 
soulevarc dge 0,000 53.05 
DELAWARE— National banks June 30; State institutions June 30. aetna © a Fe wines 53.058 
of Chicago 200 .000 59.525 
Wilmington— Per |\share. | Broadway Nat Bank a Sp aie BT 
Central Nat Bank_--| 210.000} _ 223,041| _1,995.567| 100] 126 |132 "| Calumet Nat Bank. -| 400.000 
Farmers’ Bz 500.000) 1,301,749] 13,986,078} 50) 123 |1 30 Capital State Sav Bk 90 Oop 
Industrial Trust Go_| 1,250,000] °279:180| 2.201.245] 50| 61 | 63 entral Bits Dist Bil 250 O00 
Nat Bk of Delaware 110,000} 190.711] 1,354,332) 100) 197 |205 iacns Mate Bens -|_. An Dib: 
Union National Bank 203.175 846.642) 4,166,444 25) 110 1120 2008 & a ee ae a i 50 00\” 
Delaware Trust Co... 900.000 404 299 6.223.401] 100!) 110 li w | osmopolitan t Bk. fy 000 
Equitable Trust Co_| 1,000,000] 1.356.409] 4, 908 662} 100| 282 |290 | Depositors State Ba.) 3000 
Security T & 8 D Co} | °600.000| 971.034] 6.328.598] 100) 280 .|290 | Division State Bank) a0 
» , y) : 702 F, oF y Zhe Ne é < : 
Wilmington Trust Co} 2,000,000) 1.481,864| 16,528,793) 50) 125 130 =| Drexel State Bank... 350.000 
| Drovers Nat Bank__} 1,000,000 
First Englewood 200.000 
State , 
DISTRICT OF COLUMBIA—Nat. banks June 30; State institutions June 30 | Fire Nh a. Bank _|12,500,000 
| First Nat Englewood) 200.009 
Washington— } 6 | Per |share. Foreman Nat Bank_| 4,000,000 
a|~ 
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Citizens Sav Bank-_. 200,000) 87,174 ese & Fullerton State Bank) 250.000 
Columbia Nat Bank 250,000} 406,200 100! : ie Garfield Park St 8 Bk 1 anh Ono 
Commercia] Nat Bk_| 1,000.000| 429.533 100 ; 5 | Guardian Nat Bank. ‘OOO , 00| 
Bank of Comm & Sav 100,000 ; 10| 2: 19 Fy | Halsted St State Bk aoe OO 
Departmenta! Bank. 103.920 __.|_.... | Hill State Bank ou er 
District Nat Bank._| 550,000 100 ! Humboldt State Bk. oon nen 
Farm & Mech Nat 252,000 100) Hyde Park State Bk-| 300.000 
Fed’! Amer Nat Bank! 1,200.000 966. 7 Th 100) 22: 6 5 IndependentSt ate Bk pe Sao 
Franklin Nat Bank-~- 225,000 118.033 100) _ - Irving } ark Nat Bk. orn ohn 
Liberty Nat Bank_--| 500,000| 200.122 smash 2 setverson Park Nat.-| . 207 O00! 
Lincoln Nat Bank .-- 400,000 502.000 ). 100 : _ | Kaspar Amer St Bk on JOO 
Merch Bk & Tr Co__| 1,000,000 285.451 ( 36. 3571.___| 1% Kenwood Nat Bank eon fasts 
Mt Vernon Sav Bank| 160.000) 105,269] 3,261,896) __- Re iam Lake View State Bk on O00 
Nat Bank of Wash'n| 1,050,000| 949.354 083.959} 100) 22! sawn | soweaare Nat Bene.) = o O60) 
Nat Capital Bank -- 200.000} 301.996 .702.817| 100 \2! Lawndale State Bk_-| 400000 
Nat Metropol Bank_| 800,000) 1.096.559] 16,142.843] 100) 292 (326 pAncoin State Bank 200.000 
Peoples Comm & Sav 100.000 7 340.545) - - - --- Logan Sq St & Sav 5 +5. 1.000.000 
Riggs National Bank] 2,500,000 33 Of 3} 100) 306 ; ered & Hee State Bar 300.000 
Sonend Net Darke «| 2200000! | '364.65%| °6:529:333| 100 eroe Sa meete Beek-| 355 500 
Secur Sav & Com Bk 200.000 3.39% 022. 100 5 | Market Trad & Bk. 200.000 
Washington Sav Bk. 100,000 33,7! 670. 366) - - - ‘ ... | Metrop Btate Bank. 4 O0t ‘000 
Amer Secur & Tr Co_| 3,400,000) 3, 28.5 “100 > 138: Nat Bk of Republic- ee tae 
Continental Trust Co} 1.000.000 3, 3.001.335] 100] 8% Neti, Ole Bonk | 2.000.000 
Nat'l Sav & Tr Co__| 1,000,000) 2.313.454] 10,504,503) 100) 4: 55 | National City Bank a 7 O00I" 
Munsey Trust Co___| 2,000,000 586 35! 5.296.404] _ _ . __. | Nat Bk of ( omm ce pi 
Union Trust Co 2.000.000 340) 6,858,751) 100) 176 34/195 North Ave State Bk_| , 200.000 
United States Sav Bk} 100.000} | 199,866] 2,164,277]__-- _.. | Noel State Bank. -- O00 000 
Wash Loan & Tr Co_| 1,000,000] 2.055.480) 13,531,371| 100) 395 (41: ane ag Renk 
State Bank__- 1,000 ,000 
ene erate Be & Tr pas Spit 
Tend ¢ ¢ *ioneer Tr & Sav Bk vUU, 
FLORIDA—National banks June 30 State institutions June 30. Reliance State Bank. 750) 000 
Rosstand State S Bk. pris ie 
Jacksonville— or ls . | Schiff Tr & Sav Bank 400, 
Atlantic Nat Bank__| 1,400,000 878,802! 43.593.598) 100 24 N W State Bank. 200.000 
Barnett N B of Jack~ 750.000| 873,435) 27,049,806) 100 Second Security Bk- 350.000 
50,000} 111,984) 1.796,151).._- Security Bank 700.000 
Florida Nat Bank__-| 500,000} 644,282] 29,461,976] 100 ao Cane my Bk. . sg pista 
n a 7 232 9% So Side Sav. 50, 
eople's Bank 100,000 789) 4,232,928)...- Southwest State Bk.| _ 200.000 
Tampa— State Bk of Chicago_| 2.500.000 
Oitizens Bank & Tr__| 1,000,000} 1,016,874} 24,463.459/] 100 Stock Yards Nat Bk 1,350.000 
Bank of Commerce . 200,000 54,624) 2,953. 443 Manis Stk Yds Tr & Sav Bk 337 200 
Exchange Nat Bank- 500,000] 624,383] 16, 786. 897 100 Transportation Bank} 250,000 
First National Bank _| 1,000,000 591.914] 16.229.558| 100 } 26th St State Bank os 200.000 
First Sav & Trust Co 500,000 125.000} 1 ‘BRA. sage | Union Bank of Chic 500 OOO 
Nat City Bk, Tampa 500,000 210,000} 5,271 
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'895|___. | United State Bank__ 200,000 
| Univ St Bk of Chic__ 300,000 
Washington Pk N Bk 800,000 
db yy Tr | 500.000 
* : - betsie Savs Ban 6 + 4 
GEORGIA—National banks June 30; State institutions June 30. West Town State Riki 300,000) 
Central Tr Co of Ii|_| 6,000,000 
Atlanta— Per |s . | Chic City Bk & Tr Co 500,000 
American Say, Bank. 200,000 i7. 360,000) 100) 116 : | Chicago Trust Co- 2,500,000 
Atl & Lowry Nat Bk_| 4,000,000) 3.584, 8.286.485} 100) ‘ Citizens Tr & Sav Bk! _ 200,000 
Citizens RS South Bk 3,000,000)a2. 15 .265.4°7| 3 245 | Cont & Com Tr & SB 5,000,000 
Fourth Nat Bank_--| 1,200,000) 2.336.327] 31,790,850) 100) 32! 3: Drovers Tr & Sav Bk 250,000 
Fulton Nat Bank. 750,000; 346 ‘ 690.890 100} 13: : East Side Tr & S Bk- 200,000 
Ga Sav Bk & Tr Co__ 500,000 385. 3.025.000) 100 2: Equitable Trust Co. 250 000 
Atlanta Trust Co___| 1,500,000 542.777| 4.893.212] 100) 15 5! Fidelity Tr & Sav Bk 400.000 
Trust Co of Georgia_| 2,000,000) 1,768,755 798,551) 100 First Tr & Sav Bank_| 6,250,000}; 
Foreman Tr & 8 Bk_| 1,000,000 
Augusta— ‘ . | Franklin Tr & S Bk 300,000 
Georgia RR Bank__-| 1,000,000 349, .359,965| 100 Greenebaum Sons’ 
Citizens & South Bk_| 3,000,000)@2,914.1! 9,264,487| 3: f Bank & Trust Co_| 1,500,000 
Nat Exchange Bank. 400,000 223.746 3.061.793} 100 } Guarantee Tr & Sav_| _ 300,000 
Union Savings Bank- 100,000 95.66 .500,000} 100) 1 5f Harris Tr & Sav Bk_| 3,000,000 
Home Bk & Tr Co__|_ 1,000,000 
Columbus— share. | Illinois Merch Tr Co} 15,000,000); 
Col Sav Bk & Tr Co. 250,000 42.176 3,010.421| 100) 15 160 Keystone Tr & Sav_- 200.000)" 
Fourth Nat Bank__- 300,000 53.6 377 334) 100) 1: 132% | Kimbell Tr & S B__ 200,000 264 
Home Savings Bank. 100,000 ! 490,000] 100 5 f | Lake Shore Tr & SB. 500,000 AS! 133.048) 
Merch & Mech Bank 200.000 7 .710,325) 100) 19% 2 Lakeview Tr & SB 500.000) 279) . 398) 
First Nat Bk of Col-_ 200,000 241, .278,083) 100) 14! 5 | Liberty Tr & Sav Bk 500.000 207 852) AGG. 536) 
Third National Bank 500,000 552,206) 2,173,576) 100) 1! 5f Lincoln Tr & Sav Bk 200 .000 ; 
| Mercantile Tr & Sav- 400 ,0O0! 
Macon— or |share. | Mid-City Tr & S Bk- 750,000 
Bibb National Bank. 200.000 42. .508.000| 100) 9 Northern Trust Co-_ 2,000,000 
Citizens & Sou Bank! 3,000,000/«2,« f 9,244,487] f 5 125 Northw'n Tr & S Bk| 1,000,000 
Fourth Nat Bank__- 500,000 929,24! £907 .533) 100 Qs ‘ Peoples’ Tr & Sav Bk| 1,000,000 
Macon Nat Bank... 150,000 5.66 2,529,005} 100) 19: Pullman Tr & Sav Bk 500.000 
Sheridan Tr Sav Bk_} 1,000,000 
Savannah— . | South West Tr & Sav 350,000 
Citizens’ & Sou Bank| 3,000,000\a2.914,1: 59,2°4.487| 100) 23: 2 Standard Tr&Sav Bk| 1,000,000 
Exchange Bank 250.000 34. .195.000} 100) 125 Stockmen’'s Tr&S Bk 200.000 
Liberty Bk & Tr Co_ 300,000 7: 051,787} 100 ¢ Union Trust Co 3,000,000 
Savannah Bk & TrCo 700,000 787 .269 .890,168| 100 3: W Sidr Tr & Sav Bk 700,000 
Citizens’ Trust Co. 300,000 92,803 2,262} 100 Woodlawn Tr & S Bk 500,000 
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Elgin— 
IDAHO—National banks Jun: 30. Elgin Nat Bank... 100,000 f 528.999 
First National Bank 200.000 f 2.138.493 

Boise Cit nome ettenel Bank Hp a apie ‘ORK 2" 281.186 
Inion Nat Bank- ~~. y .70. 1.000.000 

Boise nity ; of peat £50.00 48.,: 5. Hh» 4 oss Elgin City B’k’g Co- Hye spiel 30.: 2,426,050 
First Nat o aho_ ,000 AS! ) H Tr & Sav Bk- ’ ¢ 
Pacific Nat Bank---| 300,000 '576| 2,906,969 ae 1,861,069 



































aSeptember 17. 1925. cApril6 1925. d Dec. 311924. e Oct. 10 1924. g@ Book value. s Ex-div. { Branch of Savannah. k New stock. 
sale. *Consolidation. 
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ILLINOIS—(Concluded). 


IoOWA—(Concluded) 



























































, Surplus Gross Surplus Gross 
Capital. |& Profits.| Deposits. r.| Bid. | Ask Capital. |& Profits.| Deposits. | Par. 
Peoria— s $ Per |share Des Moines— No 
Central Nat Bank-- 300.000 668.592} 5,574,275) 100) 340 [3 Bankers Trust Co__-| 1,000,000)e 340,657) 4,165.1 100 
Commercial Nat Bk- 750,000 1,451,414] 8,227,148] 100) 345 |350 Cap City State Bank 50,000}e 130.660) 3,191,731} 100 
Dime Sav & Tr Co-- 250.000 292,886) 3,321,583] 100) 375 [400 Central State Bank _- 250.000 301,965) $,190.899] 100 
First National Bank 550.000 976,221) 7,350,659) 100) 350 [360 Des Moines Nat Bk_| 1,000,000 407 ,194| 15.870.499! 100 
Home Sav & State--| 250.000) 175.420) 3.277.249] 100) 195 |200 Des MoinesSB&Tr} 400,000) 259,832) 8,521.043) 100 
State Tr & Sav Bk-- 400.000 180.063) 1,755,001) 100) 130 132% | Home Savings Bank. 100,000 103.625} 2.557.074] 100 
Merchants & Ill N B 500,000 747 .486| 6,688,636] 100) 285 (|300 lows Trust & Sav Bk 100,000\e 44,300) 1,774.817| 100 
First Tr & Sav Bk. 200,000 430,512) 3,360,698) 100) 350 /|360 eo; Se —. 1 Oe oe aan 17.108 aS ye 
Mechanics’ Sav Ban é 038 ,42: 589.6 
Quincy— Per \share. | People’s Say Bank_- 100.000\e 304.661) 4,245,516) 100 
Illinois State Bank - 300.000 169.674| 3,430,033] 100|_----- 160 University State Bk- 50,000 13,268 512.764] 100 
Quincy-R N B & Tr 500.000 136.876) 5,202, 130 140. Valley Nat Bank---- 500,000 76.460| 4,104,137} 100 
State St Bk & Tr Co 500.000 103,318} 3,828, 130 150 Valley Sav Bank-_--- 150.000 199,831 3,017,306} 100 
Mercantile Tr & 8 B 200.000 135,173) 2,359, 167 175 Central Trust Co-_-_- 500,000 140 ,396 729 .241)---- 
State Sav L & Tr Co} 1,000,000 674,803) 7,690, 190 |200 Iowa Loan & Tr Co_- 500,000 512,296| 8,404,031) 100 
Rockford — . 2s |  Dubugue— 
Commercial Nat Bk. 00.000 73,966 874.974) 100)..--- 1113 Consol Nat Bank__- 500,000 111,643} 5,312,783] 100 
Forest City Nat Bk- 300.000 279.788} 3,173,798] 100)_---- 1}225 First National Bank-_ 290.000 281.358) 4,481,162) 100 
Manuf'rs Nat Bank-| 400.000} 510.736] 3,658,868} 100|__-_- 1/200 Pioneer Tr & Sav Bk} 150.000] 104.486] 1.258.815] 100 
Peoples Bk & Tr Co- 250.000 229,284) 2.703 419) 100/_---- 1}200 | Union Tr & Sav Bank 150,000\e 284,260) 3,344,542) 100 
Rockford Nat Bank- 750.000 838.187| 8,801,237} 100)_---- 1275 | Iowa Trust & Sav Bk 300,000 234,671 2,728,946) 100 
Security Nat Bank.-| 200,000 75.455| 2.379.464) 100)----- W135 
Third National Bank| 500:000| 365:780| 41294-7009] 100\.222. H2e8 | iblous Ota au | 1.000.000] 155.288) 11.008.8361 100 
ird National Ban 500, 365,780 .294,709) 100}.---- i) irst National Bank- r ! 55,2 005, 
| Live Stock Nat Bank 200.000 117.118} 4,500.377| 100 
Springfield— Per |share. | Toy Nat Bank------ 200.000} 106.779] 4.492.266] 100 
First Nat Bank__--.- 500 ,000 217.839] 5.841.093) 100).....-]..... | Sioux Nat Bank---- 400 .000 109,033] 4.753.757) 100 
Illinois Nat Bank__- 300.000 130.203; 4.131.419) 100).....-lecece Security Nat Bank_- 250,000 310.751 5.197.978) 100 
Ridgely-Farm’'s S B- 600.000 294.047 2 fo, 2 St eee Woodbury Co Sav Bk 100,000 191.896] 3.338 306) 100 
Sp'efield Marine Bk 500.000 530.298] 8,488,469) 100/_....-].----. Farmers’ L & Tr Co- 150,000 163.752} 3,108.075) 100 
First State Tr & Sav 500,000 320,389} 4,977,415) 100)--.-.-]-----. First Trust & 8 Bk-- 100,000\e 26,940} 1,102,680) 100 








INDIANA—National 


banks June 30: State institutions June 30. 





























| Citizens’ 








Evansville— Per |share. 
Citizens’ Nat Bank. 500.000 381,943} 9,613.3 - 2. 
Lamasco Bank_-_-.-- 100.000 58 .908 1,354,7 170 175 
National City Bank. 500.000 900.000) 7,173.48 200 |225 
Mercantile Com'l Bk 200.000 58,536) 1,903,4é 115 |120 
North Side Bank _-_- 100,000 k48,031 1,292.29: 100 100 
Old Nat Bank...... 500 .000 243.335 7,599.5 a leben 
West Side Bank___- 250.000 194,653} 4,453.41: 180 |200 
Am Tr & Sav Bank_- 250.000 181,.688| 3,172.2: 200 |225 
Citizens Tr & S Bk_-. 100,000 81,751 1,192,8§ eae 
Farmers Trust Co - 100,000 6,027 383.9 95 |100 

Fort Wayne— Per \share 
First National Bank~_ ,000 ,000 471,593) 13,337,098 210 |215 
Lincoln Nat Bank _- 300 ,000 402,503) 6.250.330 270 = |280 
Old National Bank-- 500.000 591.716) 8,798.74¢ 290 |300 
Citizens’ Trust Co_- 300.000 228,939) 4,756. 190 |195 
Dime Savs & Tr Co- 225,000 51.095} 1,746, 120 |125 
Farmers Trust Co-_- 200.000 60,083] 1,768, 135 |140 
Lincoln Trust Co. -- 500.000 251.328] 4.875. 165 1175 
People’s Tr & Sav Co 200,000 437 .060 5.001, 300 310 
Tri-State L & Tr Co- 500,000 768,011) 14,662 300 |310 

Indianapolis— 

Continental Nat Bk. 400,000 152,; Ff & 
Fletcher-Am Nat Bk| 3,000,000 649,4: .634| 100} 152 }.---- 
Indiana Nat Bank-_-| 2,000,000} 2,494. .064| 100| 256 |.---- 
Live stock tx Bank. 200,000 109,896 »732| 100} 160 |..--- 
Merchants’ Nat Bk-_| 1,250,000) 1,829.4 .482| 100} 303 |----- 
Meyer-Kiser Bank... 200 .000 542 .73- 5.; Tl Peitoasess« ee eas 
National City Bank_| 1,000.000|k 79. 399,422) 100).-.... inas 
People's State Bank. 125.000 124, .506,.377| 100) 184 |----- 
Aetna Tr & Sav Co... 250.000 45,3 .900,763| 100} 110 |----- 
Bankers Trust Co .- 250.000 134, B.8Bt tll BOO 8SD leccce 
City Trust Co...... 150.000 121.331 1,926,705} 100} 125 j----- 
Farmers Trust Co-_.. 300.000 216.802} 1,701,183} 100) 210 |j.---- 
Fidelity Trust Co__- 100.000 110,000 1,931,070} 1¢ on leaves 
Fletcher Sav & Tr_.| 1.500.000 926.705) 17,634,813 222 Sor 

Indiana Trust Co_-_.| 1,000.000| 1,155,288 9,069 5 220 238 

State Sav & Tr Co... 750.000 181.504 2,223 4 49 60 

Security Trust Co. 200 .000 231.591 4,088 3 a enepe 
Union Trust Co___-. 600.000) 1,714,812!) 31,98 l 345 |400 

Wash Bank & Tr Co. 100,000 65.830) 2,15 3 ian lessee 
Wild & Co State Bk- 100,000 86,122} 5,93 if oo pesee 

Terre Haute— minal | prices 
First Nationa] Bank- 700.000 448,.372| 3.739.724 170 =|185 
McKeen Nat Bank. 500.000 551,497 3,150,255 210 |215 
Terre Haute Nat Bk 300.000 320.300 2.918.225 210 225 
Citizens Trust Co_. 400 .000 157.184) 2,117,729 135 150 
Terre Haute Trust. 500 .000 798.172) 7,600,130 250 |280 
United States Tr Co- 500 ,000 325,501} 5,738,619 150 |160 
IOWA—National banks June 30; State tnstitutions May 1. 

Burlington— 

Amer 8S Bk & Tr Co- 300.000 628.249) 4,841, 100} 300 (315 
Burlington Sav Bk_. 100,000 k72,.589| 2,270, 100; 200 {210 
First lowa State Tr 

 § eee 600.000\e 649,991) 9,055. 100} 200 /210 
Merchants’ Nat Bk. 100,000 107,557} 2,200, 100; 200 /21¢ 

Cedar Rapids— 

Ced Kapids Nat Bk 500.000 364.472) 11,049, 100} 235 /|250 
OCed Rap SBk&Tr Co 200 .000 229.601 2.875. 100} 190 200 
lowa State Sav Bk_. 200 .000 57.590} 2,923. 100) 180 200 
Merchants’ Nat Bk. 500.000|1 657.000) 14,064, 100} 300 (350 
People’s Sav Bank... 100.000 69.734 2.039. 100; 125 150 

rity Sav Bank_~. 200 .000 201.000} 3,033. 225 |250 
Amer Tr & Sav Bk..| 200,000\e 188,944) 3,547, 267 on 

Council Bluffs— Per \share. 
City National Bank. 120,000 100,684 2.544.599; 100/....-- oe 
Commercial Nat Bk. 100,000 11.747 CE eee 
Coun Bluff Sav Bk_. 150.000 ek Bee’ kl ee eee 
First National Bank- 200.000 [2 6S cn csscsealanene 
State Savings Bank- 000 183,042} 3,352,460} 100/.....-./....- 

' 

Davenport— Per |\share. | 
Amer Com & Sav Bk} 1, ¥ 1.124.551] 21.265.340] 100)......)|..... 
First National Bank- 200.000 374,.838| 4,641,980) 100/.....-|..--- 
Home Savings Bank. 50.000\e 66.939) 1.171.174) 100)/.....-]...--. 
Iowa National Bank 150.000 218,278} 4.580.387) 100).....-|...-- 
Scott Co Sav Bank. .000 120,746) 6,842,377) 100)...-.-.]...-- 
American Trust Co. 100.000\e 127.325 Se eelicenslecseccloance 
Union Dav T & 8__. .000 874,659] 12,464,414) 100}.....-|...-- 
Citizens’ Tr & 8 Bk. 150,000 05.728] 1.706.637] 100)......|..... 























EKANSAS—National banks June 30; 





State institutions June 2. 





Kansas City— 
Commercial Nat Bk- 
Exchange State Bank 
Commerc’! State Bk- 
People’s Nat Bank_- 
Riverview State Bk- 


Topeka— 
Central Nat Bank -- 
Farmers’ Nat Bank_ 
Fidelity Sav State Bk 
Kaw Valley Nat Bk- 
Merchants’ Nat Bk- 
Nat Bank of Topeka - 
Shawnee State Bank- 
State Savings Bank~ 
Topeka State Bank-- 
Central Trust Co..- 


Wichita— 
Central State Bk_-- 
First National Bank _ 
First Trust Co_._.-- 
Fourth Nat Bank--- 
Merch Res State Bk_ 


| State Reserve Bank~ 


Southwest Nat Bank 
Union Nat Bank---- 
Union Stock Yds Nat 


| Wichita State Bank - 


300,000 
200.000 
100,000 
200,000 
100,000 


500,000 
100,000 
200.000 
100.000 
200 ,000 
500,000 

60.000 
100,000 

50,000 
400 ,000 


100.000 
:000 .000 
100,000 
000 .000 
200 000 
500.000 
200,000 
200,000 
100.000 
100,000 


~_ 








— 


281,703) 7,918,418) 106 
93 651 2,453,120] 100 
100,875 1,356,626} 100 
71,492} 2,732,189} 100 
125,000} 2,100,000) 100 





149,449] 5,785,476] 100 
5,633| 1.241.439] 100 
16.186] 1.610.484]. _- 
29.994 610.892 as 

129'201| 3.754.908] 100 

266.747| 7.522.924|___. 

24,989 1,064,503) 1 
50.000] 2.095.725] 100 
52.350| 1,761.351]_--- 

158,076] 1,590,654] _-_- 
11,765) _ 810.893) 100 

,023:000] 18,851:702] 100 

124.000} 1.100.000] 100 

371.098] 13:075.530| 100 
22:000| 1.250.000] 100 
2000} 4.500.000] 100 
45.907| 1.723.478] 100 
39.638] 1,038:321| 100 
7.618} 606.418} 100 
33.599] 2,192,296] 100 





EKENTUCKY—National 


banks June 30; State institutions June 





Covington— 
at Bank. . 


| First National Bank - 


Liberty Nat Bank. ~~. 
Covington 8 B & Tr- 
People’s 8 Bk & Tr-- 


Lexin n— 


| Bank of Commerce-- 
| Fayette Nat Bank-- 
| First & Cit 


Nat Bk- 
Guarant 


Second Nat Bank--_- 


Union Bank & Tr Co 


Security Trust Co-_-- 


Louisville— 
Citizens’ Union N B- 
First National Bank- 
Liberty Ins Bank~-- 
Security Bank. ----- 


Kent Tit 8 B & T Co} {f250,000 


Lincoln Bank & Tr_- 
Louisv Nat Bank_-_- 
Nat Bk of Kentucky - 
Stock Yards Bank _ ~~ 
Bankers Trust Co_ -- 
Fidelity & Colum Tr-~ 
Louisville Trust Co_- 


| United States Tr Co- 


Newport— 
American Nat Bank. 


Newport Nat Bank ~~ 


gank & Tr 
Phoenix Nat Bk & Tr 


200 000 
500 .000 
350.000 
100 .000 
100,000 


300.000 
309.000 
800.000 
300.000 
£000 ,000 
150.000 
100,000 
500 ,000 


me 


ae 


,000 .000 
500 .000 
500.000 
200 ,000 


g100,.000 | 
750.000 
500,000 
2.500.000 
100.000 
250.000 
2.000.000 
806,100 
350,000 


es 





100.000 
100,000) 


265.273) 2,345,424) 100 
449,845) 5,317,330) 100 
175,000} 3,954,868) 100 
141,848} 1,556 442) 100 
135,930} 1,620,529) 100 


450.000) 2,6 
64.315) 3 
502,046) 4, 
246,859) 1,: 

66.287) 1,836,315 
150,000} 2,130,039) 100 


.925,276| 27,645,486) 100 
627.956) 10.843,218} 100 
904.071) 16.564.868| 100 
319,556) 2.073.667} 100 
494,091) 4,755,872 {100 
| ( 

251.747; 6,708,251) 100 
350.084) 7.622.175) 100 
.864.463| 43,541,903) 100 
76.673 994.647) 100 
35.072 725.789) . . - - 
.153,501| 4,438.855| 100 
397.037) 5.159.681} 100 
189,123) 1,575,216) 100 
179,200} 1,470,925) 100 
300,000] 2,457,104) 100 





| LOUISIANA—Nationa! banks June 


30; State institutions June : 





New Orleans— 


American Bank & Tr 
Canal-Commercia! Tr 


Int-State Tr & B Co- 
New Orl Bk & Tr Co. 
Marine Bk & Tr Co. 
Whitney-Cent N B_- 


Hibernia Bk & Tr Co} 2,000,000 
Whitney-Cent Tr & 


Savings Bank... 
Shreveport— 


| American Bk & T Co 


American Nat Bank- 


0 
City Sav Bk & Tr Co 500 .000 
| Commercial Nat Bk. . 


Exchange Nat Bank. 
First National Bank. 


Contin'!1 B & Tr Co... 


500,000 


4,750,000 
750.000 
800 .000 

1.500.000 

2.800 .000 


1,000 ,000 


150.000 
150,06 


1,000 .000 
200 .00 








1,000 .000 
300 ,000 








316,806) 6,089,676) ---- 
3,073,754| 71,384,467) 1 
1,183,531] 13,675.011) 1 

265.510) 7,012,633 

906.704| 23,392,424) 1 
2.504.875) 33,.244.000) 1 
2,685,230) 50,245,066) 1 
73,803,100) 58,768,997) --.-.- 

61,928) 1,024,104 

d 56.726) 2.555.619 
527.473) 8,048,140 
516.772) 14,944,187 

13.532) 2.153.792 
514,046) 9.948.853 
230,146) 4,826,400 





* Sale pri e. a Includes one-half share of Kent Title 8S. B. & Tr. com. stock. zEx-dividend. r Consolidated statement. y Lastsale. g Preferred. 
¢ Unified includes Citizens-Union Fid. & Col. Tr. 


b New stock. 


m In process of liquidation. 


d April 6 1925. 





e Sept. 8 1925. 








t Includes trust deposits. 
i April 3 1925 


k Dec. 31 1924. 


? Private banks, stocks closel 
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MAINE—WNational banks June 30; 


BANKS AND TRUST COMPANIES 


30. 


[ Vor. 121. 








State institutions June 


MASSACHUSETTS—(Concluded) 


| | 
| Si urpl lus Gross iSurplus & 
Capital. |\& Profits Deposits. |Par.| Bid. | Ask. | Capital. | Profits. 


- —— - ——— aoe 2 
| $s 


‘ ~ ‘Haverhill— 
400,000 456 364 ‘ ve 5 Essex National Bank! 
100,000} 250.177) 2.44182! 2 First National Bank 
175,000} 1 119 .124,974| eS Haverhill Nat Bank 
500,000) 73 ; BE Merrimack Nat Bank 
Haverhill Trust Co--| 
| 





Gross 
Deposits. 


Bangor— 
First National Ban 
Merchants’ Nat B 


3 
100 
200 
200 
240 
200 


000 
000) 
HOH0 
000 
,000 


k 
h 2 
108, 
509,3 


rt 
685 


Merrill Trust Co. 


56 3 | 


26) c3. 100 


Portland— 
Canal Nat Bank. 
Chapman Nat L ank- 
First National Bank 
Portland Nat B: — 
Fidelity Trust Ko -4 
Casco-Mercantile 
Forest City Tr  & 
Union 8 D & Tr Co 
U 8 Trust Co 


G00 000} 
300 000 
600 O00 
300.000) 
400 OOO} 
FON 000) 
150.000 
250,000) 
200 ,000 


546,096! 3 5 
54.498} 5.) Lf Cc 


io 
> 


Holyoke— 
ity Natie “ ] Bank. 
38 279 36) ] 11: Holyoke Nat B 
916.313 976 656 3 35 Park Nati 1] Bank.| 100.000 100 
993 .343 582 .O8K Hadley fs alls Tr Co..| 500 ,000| 393,359] c9, | 100 
K 4x 592 ) ‘ ] l 11s | | 
456; ‘581.886 Lawrence— 
398 465 006.129 Bay State Nat Bank. 
212, 070,938) 100) 155 Arlington Trust Co-- 
Lawrence Trust Co-_-| 
' Merchants’ Trust Co 


500 
400 


N00 
000! 


100 
ank 100 
44% 


44 


Eastern Tr & Bkg ¢ 4 
| 
| 
= 
J 
=| 


share. 
195 
150 
150 
200 


500 
200 000) 
200 000} 
300,000} 


000 946) 
929) 
347 

5,000 


100} 
100} 
100) 
100} 


Lowell— | 
Appleton Nat Bank. 300,000 315.986 100) 

{Lowell Nat Bank 200 000} 061 100 
Union National Bank 350.000 3.713 100 
139 Wamesit Nat Bank. 250.000 813 100 
125 Lowell! Trust Co___- 240.000 488 100 
a a Middlesex Nat Bank 200 ,000 100 

5A 4 vo. 
120 





MARYLAND—WNational banks June 30; State institutions June 30. 





| 
10,394,065) 100 
055.985) 50 
2637 .484| 100) 
550,178 10) 
,079 965) 50) 


Baltimore— | 

Balt Comm’! Bank_- 
Calvert Bank 

Canton Nat Bank... 
Citizens’ Nat Bank_. 
Commonw' lth Bank 
Drov & Mechanics’ 

National Bank-_.. 
Farm & Mer N Bank 
Mercantile Bank__. 
Merchants Nat Bank 
Nat Bank of Balt__- 
Nat Cent Bk of Balt 
Nat Marine Bank 
Nat Un Bank of Md 
Old Town Nat Bank 
Park Bank 
West Baltimore Bank 
Western Nat Bank 
Baltimore Trust Co- 

tury Trust Co. 

Colonial Trust Co__- 
Commerce Trust Co- 
Continental Tr Co-- 
Equitable Trust Co- 
Fidelity Trust Co - _- 
Maryland Trust Co 
Mercantile Tr & Dep 
Safe Dep & Trust Co 
Security Storage & Tr 
Title Guar & Tr Co_- 
Union Trust Co 


Frederick—- 
Citizens’ Nat Bank. 
Comm 'l State Bank. 
Farm & Mech N Bk 
Frederick Co Nat Bk 
Fr’'k Town Sav Inst 
Central Trust Co-_ _. 


| Per \share 
750.000 365 ‘ 
200 000} 317 606) 
100.000} 105.766) 
2,000,000) 6,404.5 
300 000} 199,9 


>. 246) 


Lynn— 

Central Nat Bank. -- 
Manufac'rs Nat Bk 
National City Bank 
State National Bank 
Essex Trust Co 
Lynn 8 Dep & Tr Co 
Sagamore Trust Co-- 
Security Trust Co--- 


New Bedford— 
First National Bank. 
Merchants’ Nat Bk. 
Safe Deposit Nat Bk 


200.000 
200.000 
300,000 
200,000 100 
250,000 32.6 3, 100 
100, 000) RIS 5S: 52! 5} 100 
125,000 aa 2 1} 100 
200,000} 100 


100 
100 
100 


| 
967.289! 
) BOR BIR! 
1:894| 25] 120 
7.428} 10| 24% 
3,237 210 


100) 
100) 200 
53 


30) 

100} 205 
10} 14% 
10) 22 


363 M% 


| 
§00 000) 
650,000 
100,000 
£000 000 
500 000) 
400 .000 
400.000 
£000 .000 
800,000 
500,000 
100,000) 
750.000 
.500 000 
500 .000 
300.060 
750,000 
.350.000 
»250 000} 7 
,000 .000 
000 .000 
.500 000) 4! 
.200 000 
200.000 
400 .000 
000 ,000 


1 063 43° 100) 385 


40) 5% 


~] 


—t 
_— 


NOS db < 
on 


>» oO 


Ceo 
o= 
— 
~ 
Nee 
_ 


De ee Oe he OO 


no 


So 


to 


500.000 
000.000 
500,000 


100 
100 
100 


2 ea 
—_ 

TA QONICO HS 
NIST OOO te tS 
Sto wine 

> QO — 


Peabody 
Warren Nat Bank- ~~ 


DWwoew 
_ 

. ©@ 

>I 


en oe ee ed 


200,000 100 


tn bots PN Oe EEO 


~ 
2S 
I~] 


— 
— 
=n 
= 
~ 


100) 
2! 5] 
50 

100 
50 

100 

100 

100 
50 


Salem— 
Merchants Nat Bank! 
Naumkeag Trust Co-_| 
Salem Trust Co 


Springfield— 
Chapin Nat Bank- -- 
Chicopee Nat Bank. 
Springfield Nat Bank 

| Third National Bank 
Commercial Tr Co 
Springfie Id SD& Tr 
Union Trust Co. 
West Springfield Tr. 


200.000 
250,000 
200 ,000 


4,041 
20,896 
5,000 


to De SMe homns 
= 


50 
100 


oe — 
PUNO XA DAO A= wD ww 


981, 


082.65 


¥ 


oo 


= 
ms RD ee eae et 


moo 
Hs I WNON 


| 


500,000 
500,000 
500.000 
-000 ,000 
350.000 
500 ,000 
500,000 
150,000 


.792 

.269 
94,018 

l, 966, 412 


425.24 
809.6 
769,70: 
O85 .75!1 
502 .67 
269,36 
067, 
»750,42 


= 


—=Jin—in: 
=> =. 


Warr 


_ 
_~ 


— ae 


rae 


100,000 
160,000 
125,000 
150,000 
150,000 
275,000 


£944 436 
571.864 
086.730 
918,131 
£923 575 
m i* 


39,214 


100 
40 
tf 5 


100 
50 


=" 
-—2O 


Taunton— 
Machinists’ Nat Bk. 
| Briston County Tr- 


Sito coteor 


200 ,000 
300,000 


.550,2 
,640,590! 

















100 








Worcester— 
Mechanics’ Nat Bk- 
Merchants’ Nat Bk_| 1 
Vancroft Trust Co. 

Worcester Bk Tr Co. l 


MASSACHUSETTS—WNat. banks (ere Boston) June 30; State insts. June 30. p4 e yial 396) 1 
ew . 
300,000 


+500 ,000 


6,076,514 
25,671,120 
2 

3 


100 
100 


100 














| 
192\5 
100) ; 
100 


100) 
100) 
100) 
100 
100 
100 
100 
100 
100) 7 
100) 3! 
100} 212 
100} 390 
100) 265 
100) 275 
100) 460 
100) 
100! 


2.980.014 
33.136 .877 











| 
23 
87 616,000 
3,046 000 


Nat. banks|date Sept 
3,668,410) 
60,487 


r110,569 
505,895 
450,000 
610,779 
3.249 048, 2 
5.979.976 
2,586,749 
j .996 889 
, nee. 562 
5.120 

, 34: 4.062 
2.776.010 
156.671 
£963 648) ¢: 


Deposits of 
5,000 ,000 
200,000 


500.000 
750,000 
500 000 
.500 000 
,000 .000) 2° 
000 000 
000.000 
10,000,000 
1.000 000 
2,000 .000 
£000 000 
.500 000 
600.000 
.000 .000 
,000 000 
200.000 
100,000 
,000 000 
200.000 
750,000 
.000 000 
.000 000 
.000 000 
200,000 s' 
£000,000) 2, 
,000,000) Ly 
100,000 


Boston— Per share 
Atlantic Nat Bank. »9 liye 
Boston Nat Bank-_. 
Brotherhood of Loco 

Engin Nat Bank-- 
Citizens’ Nat Bank. 
Comm Sec Nat Bank 
Federal Nat Bank. -- 
First National Bank-|: 
Merchants’ Nat Bk_| 3 
Nat Rock Bk of Rox! | 
Nat Shawmut Bank 
Nat Union Bank. 
Second Nat Bank. -_- 
Web & Atlas N Bk_. 
American Trust Co _- 
Bk of Comm & Tr Co 
Beacon Trust Co-_._- 
Boston 8 Dep & Tr_. 
Charlestown Tr Co _. 
Columbia Trust Co. 
Exchange Trust Co_- 
Jamaica Plain Trust. 
Liberty Trust Co __- 
Massachusetts Tr Co 
New Eng Trust Co. 
Old Colony Trust Co 
Roxbury ° 
State Street Tr Co. 
U 8 Trust Co 
Winthrop Trust Co _. 


Beverly — 
Beverly Nat Bank. 
Beverly Trust Co. _- 


Brockton— 
Brockton Nat Bank- 
Home Nat Bank--.. 
Plymouth Co Tr Co. 


Cambridge— 
Manufac Nat Bank. 
Cambridge Trust Co 
Central Trust Co... 
Harvard Trust Co-.- 


East Cambridge 
ere Nat Bank- 


Fall River— 
Fall River Nat Bank 
soit-Pocasse 
National Bank--_. 
Metacomet Nat Bk- 
Durfee Trust Co____ 
Fall River Trust 


Fitchburg— 
Fitchburg Bk&Tr Co 
Safety Fund Nat Bk 





a cme banks June 30; State institutions June 30. 


ay City l 
j Ber City Hank 350,000 280,705) : 
Bay County Sav Bk. 400,000 249 806 
Farmers’ St Sav Bk. 100,000 84,904 
| First National Bank 400.000 361.095 
People’s Commercial 
& Savings Bank-. 400 


| Detroit— 
American State Bank 
Bank of Detroit ? 
Central Saves Bank 
Commercial St S Bk_| 1,000,000 
Com'wealth Federal 
Savings Bank. .-_| 750,000) 
Detroit Savings Bank] 1,500,000) 
Dime Savings Bank-| 1,500,000) : 
First National Bank-|} 5,000,000) 
First State Bank - | 2,500,000} 
Highland Pk StateBk .000 000 
Merchants’ Nat Bk .000 000) 
Mich St Bk of Detr- 250.000 
Nat Bk of Commerce! 2.000.000) 
Peninsular State Bk- 500 000) 
People’s State Bank _| 5,000,000)1 
United Savings Bank 750,000) 
Wayne Co Ho SavBk! 4.000.000! 
American Trust Co_-| 1 000.000) 
| Bankers Trust Co-_-- 500.000 
Detroit Trust Co-_-—-. 2,000 000} 
Fidelity Trust Co-_. 500.000} 
Guaranty Trust Co. 300.000) 
Security Trust Co- £000,000) 2.115.532) 912.52 
Union Trust Co 2,000,000) : 


405) \g2 3: 
Grand Rapids— 
Fourth Nat Bank- -- 
| Grand Rap Nat Bank 
Grand Rap Sav Bank 
Home State Bk for S 
Kent State Bank. -_- 
Old National Bank. 
| Grand Rapids Tr Co- 





r2.301.003 
431.000 
}.4.28 000] 
7.168.000) 
7.910.000 
3.238.000) 
1,342,000) 
7.244.000 
3,979,000 
34.768 .000 
2.680.090 
5,143,260 
4 468,783 
192,115 
5,695,406 
3.397.141 
2.787 015 
612,781 
3,910,074 
2.210,995 
543,433 
140,080 
044,224 
409 392 
3.051 002 
.274.524 
2,178,709 


777) 100 
100 
100 
100 


100 


“Ito 


roo 


af | 
398) 
49 


=rtsO 
i ak oan 
-~ 


,000)} 





500, 
2,000 
£000 000) 


000} 
tb 0) 


100) 1 
10021 
100 
100 





65 
300 
115 5 


100} 138 
100! 7295 
100} 359 
100) 31: 
100 

100) 
100] 
100}. -- 
100) 32 
100) 

100) 
100} 

100) 

100) 
100) 

100} 











he 


~~ 
= 


RT CES, fee 


te | 





100) 298 2.928 927 
| 1] 884.605) 41.662 
11.076,942\c141606 
474.370) oon + Hh 
399 _ 876 0565: 
591,625 13 
502.484 g 
291} g22 
3671 g4 


8, 


300 000 
100,000 


389 968 993,190 
46,449 : 
100) 

100) 35 


600,000 100 


500,000 
200,000 


627 664 
468 56S 


129,100 


.006 326 
9,219,758) 
3,636,529 


100 
100) 


200 
165% 
300. 
000, 
500, 

250 


000 
000 
000) 
O00) 
000.000} 
800 O00} 
300,000) 


709.7 

2.234 .7 

646.948) c20,.502 389 
66.967) c3.887.446 
845.116) c20.516.776) 
1,055,580) 12.888 .696 
305,241 9667 809 
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1925. + Ex-rights. 


z Ex-dividend. 
r June 30 1925. 
Street Trust Co. paying 267% per share for National Unio 


k Last sale. 


n Nominal. 


@ Includes trust de 
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MINNESOTA (Concl.)—National banks June 30; State institutions June 30. 





MONTANA.—National banks June 30: State institutions June 30. 



















































































































































































| 
c |Surplus & Gross | Surplus & Gross 
Capital. | Profits. Deposits. Par.| Bid. | Ask. | Capital. Profits. Deposits. |Par.| Bid. | Ask. 
Minneapolis— = $ ~ | Per |share. Butte— ‘ $ er |s 
Bankers Nat Bank_- 250.000} 174,033 BF  . = a | First National Bank 300.000 edt ,664| 10,907,141]____|_- — — 
First National Bank_| 5,500,000) 5.378.216] 89,054 026) 100} 245 250 Miners S Bk & Tr Co 200.000 91,91 1 O00, 1 O0l«o<< ee a i peng 
Hennepin Co Sav Bk 500.000 226.406] 10,439,920] 100])_____- a Metals Bank & Tr Co 400,000 341,422] 12,196,507] 100|_.----|_----- 
Marquette Nat Bank 200,000 37 ,000 1,400 000} 100]____- 250 ee ee ee ee ae eee ae 
Mercantile State Bk- 250,000} 63,17 1,764.1 7| 100} 95 105 Helena— 
Merch & Mfrs St Bk. 100,000 25, 900! 1 350) 000 100 osiheD | American Nat Bank 200.000 238.246] 3.768.750) 100).....-i...-- 
Metropol Nat Bank- 500.000) 243/838] 9.254.004] 100} 135 1142 Nat Bk of Montana 250.000 151,857} 2,944, O88 ,, See Pee 
Midland Nat Bank 1,000,000) 609,488) 18.399 975) 100} 165 180 Montana Tr & S Bk 150.000 124.060] 2.014,15 a Sehegas 
Minneapolis Trust Co} 1,000,000) 951.644) 14,971 802) 100) ‘ Union Bank & Tr Co 250,000 282,819] 2,719, 339 Re pane 
Northwest Nat Bank] 4,000,000) 2.505.796) 82,108 100} 230 |240 
pee State Bank 100.000 51 0:0) 5000 000) 100 200 
Marquette Trust Co 200.000} 62.884} 1.706.862) 100 i. 200 — Noaté be Fp 20: "| ; 
Minn Loan & Tr Go_| 1,000,000! 1.675.000| 15'117.450] 1001-7777 7|-___. NEBRASKA National banks June 30; State institutions Mar. 31. 
Lincoln— Per |share 
St. Paul— | Per |share. | Central Nat Bank... 200.000 132.060] 3.738.916] 100]_.-_-- 1170 
American Nat Bank- 400.000) 216.449] 10,089,242 100) 150 160 | City National Bank 500,000 113,908 & ,* | ©. See aa 
Commercial State Bk 50.000 110,247 2,541,428) 100) 400 ..-- | First National Bank 525,000 574.658] 10.497.575] 100)... -]_.... 
First National Bank_| 3,000,000) 3,357,864] 50,371,577) 100) seco Nat Bk of Commerce 300,000 266.520, 5.382.462] 100)......]..... 
Merchants’ Nat Bk_| 2,000, 000) 2.251.329] 42,550,189] 100| 225 |230 | Lincoln State Nat Bk| 200.000 33.890] 2,595,606] 100)------ 135 
Nat Exchange Bank 300.000) 115.346) 5.447.787) 100) 90 {100 
St Paul State Bank-- 100,000) 41.485 1,596.=81| 100} 90 |120 Omaha— 
Payne Ave State Bk-_ 120,000} 49 S889) 1.053.737) 100) 8&5 |110 First National Bank_| 1,250,000) 1,035,702) 24,220,541] 100) 195 {210 
Stock Yards Nat Bk 350.000) 71,889] 4,277,958 100) 100 115 Live Stock Nat Bank 650,000 46,414 4,716,475) 100) 75 95 
Twin Cities Nat Bk- 200, 000} 41,170 896.634) 100! 100 110 Merchants’ Nat Bk_| 1,000,000 651.896) 13,942,002] 100) 140 |{_---- 
Merch Trust Co_-_.-. 500.000) 411,033 ‘© Rit 2? =e eee Omaha Nat Bank_-__| 1,000,000) 1.156.782] 28,929,725} 100) 250 {300 
Central Trust Co_ _- 200.000) €44.452 2.081.188} 100) 75 90 | Packers Nat Bank-_- 200.000 160.996 5,027 064) 100) 175 200 
Northwestern Trust_' 1,000,000 369.817| 1.874.783" 100'......'.. - | Peters Nat Bank-_--- 200.000 102,763) 2.837.303] 100] 130 |150 
Stock Yards Nat Bk 750,000 793,302] 8.125.486] 100] 150 {175 
MISSISSIPPI—National banks June 30: State institutions June 30. | State Bank- 300.000} 153,305) 6.576.181} 100] 180 |195 
ee Fer ishare. | U 8 National Bank__| 1,100,000 740,284] 20,492,780} 100) 185 {200 
— | | ° » 5 49 y. d . 
Capital Nat Bank__- 200.000! 288,358] 3,575.683| 100|_-.-.-|_-... U nion State Bank. _- 200,000 50,621 1,940,483] 100) 90 {105 
ae a Sav Bk & Tr 50,000 64.415} 1,204,310 |~----- sai te 
st Natic ‘ F 00 ,00C 300.205) 2,389,290) 100)_-.-.-]_---- ‘ ee 
| Se ee mee 5 ms. 300000 . 168 ae ++ "720 Rem Stpees| ieee NEW HAMPSHIRE—National banks June 30; State institutions June 30. 
Merch Bank & TrCo} 250,000) 533,765) 6,564,131|----|.-----]----- Manchester— Per \share. 
“98 > ants 4¢ 529 45 
Vicksbur sper |onare, | Se Ntionawaae’| 728'900) S5n 08] 4-538 Atel 190] ga feo 
Amer Bank & TrCo-| 150.000) = 31.517|_  983.777| 25) 25 | 25 | Manchester Nat Bk-| 150,000| 365.155] 2.218.841] 100| 250 |_..-- 
Citizens’ Nat Bank.-| 100,000 58.213 275,000) 100) 105 |_-.-- Merchants Nat Bank| 150,000} | 65.161| 2.017.813] 100| 150 |...... 
First National Bank- 300, :000) 239,807| 2,496,239) 100) 165 |165 . sua tean : : nz : — sical‘ Nehicatd 
eee vx ey. a ton" ,000) 303.458 1,612,799) 100) 225 if Nashua— 
at City SB & Tr Co 000 82,044] 2.764.743) 100} 210 |210 ‘ity Guar Sav 97| 3.364.517 9 
Nat Peop 8 Bk & Tr 100.000! 128.897] 2.273.095! 100] 215 1225 Tolan Head Nat Bk +700: 000 308860 3 O00 ons 100 250 phe 
e ae Nashua Trust Co_-_-. 00,000 398 499 .556,.063| 100) 17 90 
MISSOURI—National banks June 30; State institutions June 30. Second Nat of Nashua iho oop 236.772 3'6b0 308 inn TA ~~ = 
Kansas City — Per \share 
City Bank of KC-.-| 100,000} 339.253] 7.806.928] 100| 450 |---| ,Portsmouth— =| | 1.090.148 
Columbia Nat way 500.000 68,421 3,626,024] 100] 95 O8 rae Ne some Sank - 00, 134 839,148) -.--|------]----- 
r. 4 e Q'F ae, Qe ~ Nat Mech & Trad Bk 100,000 44,637 Dit aselindedauleaane 
Liberty Nat Bank_ -- 500,000 193,544) 6,157,166) 100) 135 145 New H: Nat Bk 100.000 137 82 922722 
Drovers’ Nat Bank_-| 1,000,000} 192.789] 10:455.519| 100] 130 3 ane amp 8 ’ ons iced piel! ieeaianel “ulemeale 
First eS pa pear 1 OO ooo ade fF a 0G 4 ioe G50 700 
Gate Cit at Bank. 200, 100,849 .263,340 ’} 20 210 ; ; ; 
Interstate Nat Bank.| 500,000] 1,003.304| 10:396'842| 100| 350 |375 | NEW JERSEY—National banks June 30; State institutions June 30 
seaweed State _- 100 Gb 19.777 : ‘OU ; ff i ‘ae ichecelwaia 
Main St State Bank~- ,00 52,939 935,72 ee Bs — 
Merchants’ Bank. -- 200,000 91,076] 3,031,533) 100) 200 {210 tee SM Bk 400,000} 638,378] 6,186,915}.--- Piss er 
Metropolitan Bank - - 100,000 108,933) 3,555,245) 100) 170 {180 Merchants Nat Bank 100'000 65.2321 1,837.4561...-|_....-|__... 
Missouri Sav Assn Bk 100,000) = 150,000) 4,293,642) 100) 700 |....- Asbury Park Tr Co 150.000 Tig’: Be s)° k,l Se aes 
Mutual Bank ---- 100,000 44,071) 2,019,750) 100) 110 {120 Seacoast Trust Co-_- 175.000] 342,877] 4,772.431|----|------|--- 
New Eng N Bk & Tr| 1,000,000) 520.547) 15,137,814] 100] 150 [153 ; igh st is ‘ - cs 
Produce Exch Bank. 100,000 120,537) 2,174,059) 100) 300 {325 Atlantic City— 
Traders’ Nat Bank-- 200,000 139,108} 5,110,618} 100) 200 [225 Atlantic City Nat Bk 200.000 982.076] 8.545.019] 100]/_..___]_____ 
Stock Yards Nat Bk- 300,000 178.623] 4,156,805) 100) 225 {250 Boardwalk Nat Bank 400,090 750,165) 2.114.579) 1001_.----lI._--.. 
Union State Bank - -- 150,000 53,208) 1,618,763) 100) 150 |160 Chelsea Nat Bank 200,000] 561,163] 5,666,757] 100) 500 |_-__- 
Western Exch Bank- 250,000 155,477| 3,051,887) 100) 200 |210 | Second Nat Bank... 250.000 198.4901 5,051.610|...-|-..---]_.... 
Westport Ave Bank. 100,000 71,388) 1,577,956} 100) 190 {200 Union National Bank 100,000 231,431 9.146.858) 100].....-1_.... 
Commerce Trust Co_| 6,000,000) 2,412,735) 99,918,430) 100) 199 {201 | Atlantic Co Trust Co 200.000} 394,840] 2,781,703} 100)..---- *350 
Federal Trust Co_-_. 200 ,OO0 15.984 2,515,383} 100) 100 115 | Atlantic S D & Tr Co 300.000 542,370 oR. 2. a soe 
Fidelity Nat Bk & Tr} 2,000,000 819,507) 26,505,235) 100) 165 {169 | Bankers Trust Co 100,000 tov‘ i, v) eee eee sete 
Home Trust ©o__-_-_- 300 ,000 127,586} 6,034,627) 100] 170 |176 | Chelsea Safe D & Tr. 100.000 oe! Fe 
Mercantile Trust Co- 200,000 122,557) 2,320,410) 100) 350 |...-- Guarantee Trust Co_ 600.000} 707,151] 6,217,690) 100) 263 |. ..- 
Sa | Nhe Co.--| Oe oOo Bt 4 erie ys ion 330 : Equitable Trust Co 200,000] 322,547] 4,073,841]... -|.-----]--.-- 
oneer Trust Co_ _- 267.5 405.805) 3,661,930) 258 (266 Marine Trust C p 456,985 023.9681 100)..-..-}_-..- 
Fidelity Savs Tr Go- 250,000 237.532) 6.263.026) 1001.....-/..... Marine Trust Co-. 200,000 456 4 3,968) 1 
Walton Trust Co-. 250,000] 236,367) 1,461,180} 100} 200 |____- | Bayonne— 
St. Joseph Per \sh Bayonne Trust Co-_- 300,000 460 584 7,740, 006 198 | 2 ee 
— er \share schanics’ Trust C f 532,25 9,595 ,02¢ f Be. eases 
aanattanm A ot Beck 200.000 315.289] 9.099.529 100] 350 sgh Mechanics’ Trust Co »00 ,OO00 a3 ite) 9,595,026 0} 125 
Burnes Nat Bank. 200.000 176,464| 4,663,363) 100|______] 1200 Bridgeton— 
First National Bank - 500,000 478,249] 6,222,461] 100) 175 200 Bridgeton Nat Bank. 100,000 294,839) 2.192.840) 100)*415 a 
St Jos Stock Yds Bk 350.000| 9g176,663 $1,830,376) 100).....-.]..... | Cumberland Nat Bk 150,000 557.7321 2,699,903) 100) 550 155 
Tootle-Lacy Nat Bk- 200.000} 235.916) 7 ,668,667| 100] ---|-.--- | Farm & Mer Nat Bk 150,000 171.613] 1,422,708) 100) 235 |235 
Bartlett Trust Co--- 100,000) 203,809) = 3,325,209) 100) 200 {350 Cumberland Tr Co-. 150,000} 222,326) 1,646,850} 100} 310 {310 
Buchanan Co Tr Co 100,000 6 557 1,009,050} 100) 110 115 
Empire Trust Co- 200.000 161.21 1| 2.7 10;899| 100/ 150 |160 Camden— Per |share 
First Trust Co-- 100,000} = 164.871) 2,774,523) 100) 175 |200 Camden Nat Bank_- 100.000] 557.591] 5,786,120) 100)*400 |____- 
Missouri Vail Tr Co 100 ,00U 149,040} 1,655,053) 100) 175 |200 First Nat State Bank| 1,000,000) 1,347,745) 18.580,600 100 ae fesswe 
Camden 8 D & Tr Co 500,000!) 1,366,844) 12,361,566 25) *122 %i...-- 
St. Louis— Broadway Trust Co 250,000 396.103] 4,902,193] 100)*252 | .... 
Baden Bank... .-- 200,000) 140,451 2,098,190; 100} 175 j_.__. Central Trust Co__ 100.000 508.530] 3,538,688] 251*106 [__-- 
Boatmen’'s Bank._..} 2,000,000) 1,140,061) 25,318,295) 100) 148 é East End Trust Co 100,000 114,432 2,100,904] 100)*200 jf... 
Bremen Bank------ 200 OOO $32,333) 5.949,655) 100) 420 -- Merchants’ Trust Co 200,000 209,463] 4.042,073| 100)}*250 |. ..-- 
Cass avers Bank. . 200.000 265.2558) 4,618,370) 100) 260 275 Parkside Trust Co 200 000 314,026 2,684,622) 100)*250 [_. 2 
Cherokee Nat Bank 156,630 28,492) 193,610) 100) 125 130 Security Trust Co. 100,000 457.765 4,434,288) 100)*500 {[_-... 
First National Bank_|10,000,000) 6.6153,492)129,.083,533|} 100) 220) |223 West Jersey Trust Co 200,000 596,338 4,040,195} 100)*425 |. -... 
Franklin Bank - - -- 1,200,000 418,376) 12,253,480) 100) 145 {155 5 
Grand Ave Nat'l Bk- 200,000) €104,376) 2,940,413) 100) 150 |___-. East Orange— 
Internat Bank St L__| 1,000,000 264.412) 8,138,007) 100) 135 |! 15 Ampere Bank. ...-.- 100,000 32,978 1,027,110} 100 — 
Jefferson Bank... 200 ,000 233,925) i, 51 1,203) 100) 247 East Orange Bank... 250,000) €165,.245| 3,568,763) 100) 195 | 2... 
Jeff-Gravois Bank 200,000 160.079) 4.146.010! 100 180 |190 Sav Inv & Trust Co. 750,000 575.413] 14,903,762] 100) 2°68 | ..... 
Lafayette So Side Bk} 1,000,000) 1,155,312) 22,604,332) 100) 325 ad Essex County Tr Co- 500,000 427,413} 9,004,597) 100) 300 j_--... 
Lowell Bank_.-. ~~~. 200 .000 146,575) 3,715,165) 100) 160 |170 
Manchester Bank 500 OOO 232.248| 5,414,489) 100) 187 | 2... Elizabeth— Per |\share 
Merch Laclede Nat 1,700,000} 1,877,621) 21,937,214) 100) 266 ‘ Elizabethport Bk Co 250,000 362,782 5.763.233] 100) 250 {..... 
Nat Bank of Comm_}10,000,000) 3,964,873) 72.508.956) 100) 146 147 National State Bank 700,000) 1,002,239] 10,706,015} 50) 130 JL... 
National City Bank _| 1,000,000 345,203] 13,239,293 sai 130 135 Peoples Nat Bank 200.000 145,341 3,176,174) 100} 160 |f--.2. 
Scruggs, Vandervoort Central Home Tr Co 200,000 80.817 2.119.049] 100] 150 |... 
Barney Bank_-_--. 200,000 75,843) 2,007.461) 100) 114 ....- | Elizabeth Trust Co 500,000 317,243] 4,943,786] 100} 175 |... 
Sec N B 8S Trust Co 250,000 157.358 5.605 942) 100) 155 —— Union County Tr Co 400,000 693,454] 11,625,016| 100) 400 |[----. 
South'n Com & Sav 200.000 133.612) 3.625.394) 100! 175 1|185 
St Louis Nat Bank 200 OOO 46.335; 2 241 97 i} 100) 110 115 Hoboken— Per \share 
State National Bank) 2,000,000) 1,036,397) 17,588,923) 100) 173 175 First National Bank 500.000] 1,139,276) 12,450,367 Sh, GOs «cce 
Tower Grove Bank 400 ,OOO} 144,705) 7,167.616) 100) 210 .... Second Nat Bank 700,000 170.239) 6,786,814) 100) 150 {200 
Twelfth St Nat Bank 300,000 37.343) 1,494,318)----| 125 [135 Columbia Trust Co-. 100.000 95.394] 1,774,518) 100) 170 gece 
United States Bank 1,000,000 560.1261 8,019.96 (| 100) 139 149 Hoboken Trust Co_. 200.000 278.636) 5,010,748) 100) 250 300 
Water Tower Bank_. 200,000 21,522) 1.381,55: 3) 100) 140 150 Hudson Trust Co__.| 1,000,000) 1.891.156) 32,071,368) 100] 410 |---.. 
American Trust Co 1,000,000 591.625) 13,482,750) 100) 160 165 Jefferson Trust Co-_.- 400 000 272,204 7,050,854) 100) 200 se 
Broadway Sav Tr Co 200 000 €89,.552) 1.947.963) 100) 125 |135 Steneck Trust Co 600,000} 637,200) 11,011,940} 100) 225 |25 
Chouteau Trust Co 200,000} 104.000) 1,901,000] 100) 145 |155 
City Trust Co_. 200 ,000 n9,794| 1,675 64%) 100} 100 |110 Jersey City— Per \share 
Easton-Taylor Tr Co 200 ,0O0 45.617| 1.696.740) 100) 135 [155 Bergen Nat Bank~- 250,000 60,210} 1,992,955) 100) 165 j-..-.. 
Farm & Merch Tr Co 400 ,000 222.691 5,630,264) 100) 190 ae Claremont Bank ; 200 ,000 402,727) 9.085.902) 100) 250 | _._ 
Laclede Trust Co_-. 200.000 111,936 1,846. 044! 100} 140 150 First National Bank 1,000,000} 1,686,194] 18,257,118} 100} 210 |220 
Liberty Cent Tr Co_| 3,000,000 667,102) 32.758,929) 100) 100 |102 Franklin Nat Bank 200,000 82,205| 1,668,754) 100) 135 |--.-- 
Mercantile Trust Co_} 3,000,000) 7.716.304) 59,972,272) 100) 396 400 Merchants’ Nat Bk 250,000 202.704 4,987,724] 100) 245 |--... 
Miss Vall Trust Co__| 3,000,000) 4,380,025) 31 025 573) 100) 262! 6\265 Commercial Tr N J_.| 2,000,000) 2,463,802) 53.597,.454| 100) 350 |..... 
Mound City Tr Co 200.000 55,000) 2,500,000) 100) 135 140 Greenv Bk & Tr Co. 200.000 363.896) 6.984.055) 100) 300 |... 
North St Louis Tr Co} 200.000) 89.934) 2,911,182) 100) 140 ..-. | Lincoln Trust Co-.- 600,000} 604,805) 5,962,028) 100) 210 |230 
Northwest'n Tr Co-_. 500 ,000} 824.764 8 633.57 1| 100) 180 190 we eee Trust Co. 200 ,000 275,000} 9,490,949) 100) 400 |... 
Savings Trust Co_-- 200 ,000 112,108} 3,212,016) 100) 150 _...|NJT Guar & TrCo.}| 1,300,000) 1,268,558) 2 710.932 100} 380 j|...-. 
South Side Trust Co. 200 ,000 101,009} 2.701.295) 100) 180 /|190 Trust Co of N J- 2,500,000) 2,592,621) 56,347,000) 100) 365 j|_.-.-. 
Webster Groves Tr _- 100,000 82.4238} 1,317.420).---| 160 |175 Un Tr & Hud CoNB 750,000) 1,250,671) 21,642,336) 100) 370 {390 
West St Louis Tr Co 200.000 128,004) 3.017.031) 100) 150 ‘160 West Bergen Tr Co-_- 200 ,000 72.482} 1,386,901) 100) 138 — 
* Sale price. c Nominal quotations. k New stock. zEx-dividend. y Capital to be Increased. n Including Fidelity Sav. & Tr.stock. I Last 


sale. 


r Mar. 20 1925. 
z Do no commercial banking. d Mar. 31 1924. 


s Guaranty Fund. 


a Includes Minn. L. & Tr. stock. 
e April 6 1925. 





g Dec. 31 1924 


5 ) aes Minneapolis Trust Co. 


t Includes Merch. Tr. & Sav. Bank. 


BANKS AND TRUST COMPANIES 
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NEW JERSEY—(Concluded) 


NEW YORE—(Continued). 





Capital. 


Surplus 
& Profits. 


Gross 
Deposits. 





Long Branch— 
Citizens’ Nat Bank_- 
Long Branch Bkg Co 


30,000 
2,839 


x 
2.365 000 
2,315,724 


Ask. 


share 


] 
| | Capital. 


| Surplus & 


Profits. 


Gross 
Deposits. 


Par. 








Buffalo— 


| Libert 
| Manuf'rs & Trad N 


vat) 2.000.000 


$ 
47,191,100 
60,080 .034 
26 033.934 


People’s Bank 
Com-So Side N Bk_- 


11,360,087 


Morristown— 
First National Bank. 
National Iron Bank. 
American Trust Co_. 
Morristown Trust Co 


Mt. Holl 
Mt Holly Nat Bank 
Union Nat Bank. 
Farmers’ Trust Co_- 
Mt Holly 8 D & Tr-_- 


Newark— 
American Nat Bank 
Broad & Market N B 
Cit N Bk & Tr Co_-_- 
Lincoln Nat Bank__- 
Mer & Mfrs N Bk__. 
Mutual Bk of Rosev. 
Nat Newark & Essex 

Banking Co___. 
National State Bank 
North Ward Nat Bk 
City Trust Co____- 
Clinton Trust Co__- 
Federal Trust Co 
Fidelity Union Tr Co 
Tronbound Trust Co- 
Liberty Trust Co__ 
Newark T rust Ce... 
So Side N B & T Co 
Springfie Id Av Tr Co 
Vailsburg Trust Co_. 
Washington Trust Co 
Weequahic Trust Co 
West Side Trust Co 


New Brunswick 
Cits Nat Bk of N Br 
Nat Bank of N J___- 
Peoples Nat Bank-_ 
Middlesex TG&T Co 
New Brunsw Tr Co_.- 


North & West Hu 
First Nat Bk, Town 

of U nion.._- 
First N Bk, W est NY 
Commonw’ Ith Tr Co 
Guttenberg B & T Co 
Weehawken Tr Co_. 
Highland Trust Co_- 


Passaic— 
Merchants Bank___- 
Passaic N Bk& Tr Co 
City Trust Co 
Hobart Trust Co___. 
People’s Bk & Tr Co- 
Service Trust Co_ 


Paterson— 

First National Bank. 
Paterson Nat Bank_- 
Second Nat Bank___ 
Nat Bank of Amer_- 
Paterson Sav Inst. _- 
Citizens’ Trust Co_- 
Franklin Trust Co_. 
Hamilton Trust Co_.- 
U 8 Trust Co 


Plainfield— 
City National Bank_ 
First National Bank. 
Plainfield Trust Co__ 
State Trust Co 


srenton— 
Broad St Nat Bank. 
Capital C ity Zr (>... 
First National Bank. 
Hanover Trust Co_. 
Mechanics’ Nat Bk. 
Trenton Banking Co 
Colonial! Trust Co. 
Mercer Trust Co. 
Trenton Trust Co. 
Wilbur Trust Co 


200 ,000 
200 .000 
150. 
600 ,000 


109 
100 
200 
100, 


000 
000 
N00 
000 


500. 
200 
200 
300 
B50 
200 


500 
500 
400 
300 
400 

2.500 
5,250 
500 
200 
200 
200 
200 
200 

300.000 
200 .000 
600,000 


000 
000 
000 
000 
000 
000 


000 
900 
000 
000 
000 
000 
000 
000 
N00 
000 
000 
000 
000 


250.000 
500.000 
200 000 
100.000 
300,000 


dson— 


150.000 
190.000 
600.000 
100.000 
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NEW YOREK—National banks (erce 


tutions, 


t New York City), June 30: 
une 30 1925. 


State insti- | 


share. 





atbeny— 

Central Bank 

First National Bank. 
Mech & Farmers 
Nat Com Bk & Tr Co_ 
N Y State Nat Bank. 
Albany Trust Co-___- 


Auburn— 
Cayuga Co Nat Bk_- 
Nat Bank of Auburn 
Auburn Trust Co-_. 


Binghamton— 
Citizens Bank 
City National Bank. 
First National Bank~ 
People's Trust Co- 


Siaeitiindtets & B 


Bank of Coney Island 
Bushwick Nat Bank- 
First National Bank. 
Flatbush State Bank 
Globe Exchange Bk- 
Greenpoint Nat Bk. 
Mechanics’ Bank__. 
Montauk Bank 
Municipal Bank_ 
Nassau Nat Bank. __ 
People’s Nat Bank_- 
West End Bank 
prockiya 

Kings Trust Co. 
Manufacturers’ TrOo 
Midwood Trust Co 
People’s Trust Co___ 
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2.000.000 
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Buffalo Trust Co___- 
Fidelity Trust Co-_-_- 
Marine Trust Co_-_-- 


Elmira— 
Merchants’ Nat Bk. 
Second Nat Bank 
Chemung Can T Co- 


New York City— 
are of date Sept 
for National and 
of banks and trust 
found in our *‘Rai 


Amalg Bank of N Y. 
Amer Ex-Pac Nat Bk 
Amer Union Bank 
Bank of America. 
sank of Europe - 
tank of Mz anhat Co 
gjank of U é j 
sank of W a Hgts 
Ber rardini State Bank 
Bowery Bank 
Broadway Cent Bank 
Bronx Borough Bank 
Bronx National Bank 
Bryant Park Bank_.- 
Capitol Nat Bank 


Chase National Bank ‘ 


Cent Mercantile 
Chatham & 


Bk 
Phenix 
Nat Bk & Tr Co_. 

Chelsea Exch Bank 
Chemical Nat Bank 
Coal & Iron Nat Bk- 
Colonial Bank 
Commonwealth Bank 
Continental Bank 
Corn Exchange Bank 
Cosmopolitan Bank 
Eastern Exch Bank 
East River Nat Bank 
Federation Bk of N Y 
Fifth Avenue Bank 
First National Bank. 
Franklin Nat Bank_. 
Garfield Nat Bank _. 
Gimbel Bros Bank - ~~ 
Gotham Nat Bank_- 
Grace Nat Bk of N Y 
Greenwich Bank__-. 
Hamilton Nat Bank 
Hanover Nat Bank. 
Harriman Nat Bank. 
Internat Union Bank 
Lebanon Nat Bank_- 

| Liberty Nat Bank. 
Longacre Bank. 
Madison State Bank _| 
Mech & Met Nat Bk 
Mutual Bank 


Nat American Bank. | 


Nat Butch & Drov. 


Nat Bk of Commerce'25. 


National City Bank - 
National Park Bank. 
New Netherland Bk_| 
Penn Exchange Bank 
Peoples Comm’! Bk_| 
Port Morris Bank _. 


| Prisco State Bank _. 


Public Nat Bank__- 
Seaboard Nat Bank 
Seventh Ave Nat Bk 
Standard Bank 
State Bank_ 

Trade Bank of N Y. 


| United Nat Bk in NY 


World Exch Bank_-.-| 
Trust Co. returns da 
| American Trust Co. 
| Ang lo South Am Tr- 
Banca Com It Tr Co 
Bank of N Y & Tr Co 
| Bankers Trust Co-_ 
| Bronx County Tr Co 
Brotherhood Locom 
| Eng Co-Op Tr Co. 
| Central Union Tr Co 
Empire Trust Co- 
| Equitable Trust C 0. 
| Farmers’ L & Tr Co- 
Fidelity Inter Tr Co- 
| Fulton Trust Co- 
| Guaranty Trust Co- 
| Irving Bk Colum Tr- 
Italian Disc & Tr Co 
Lawyers’ Trust Co. 
| Metropolita an Tr Co. 
| New York Trust Co. 
Title Guar & Tr Co__}| 
| Trust Co of Nor Am_ 
| U 8 Mtge & Tr Co. | 
| U 8 Trust Co of N Y| 


sical 


Jamaica, L. I.— 
First National fank. 


| 
__ Rochester— \. 
| Lincoln-Alliance Bk_ 


| Merchants’ Bank. 
| Nat Bank of Roch- 
Central ont Co. 
Genesee Vall Tr Co. 
| Roch Trust & 8 D Go| 
Security Trust Co_-. 
nion Trust Co 
Schenectady— 
Mohawk Nat Bank. 
Union National Bank 
Citizens Trust Co_-_- 
| Schenectady Tr Co_- 
Syracuse— 
City Bank Trust Co. 
Liberty Nat Bank- 


Merchants’ Nat Bk-_| 


| Salt Springs Nat Bk. 
Third National Bank 
First Trust & a 
Syracuse Trust 


_| 300.000 


52.462, 
30,218, 
142,953, 


1.000.000 1.6 
11,250,000 13.367 282 


250,000 
400 ,000 
600,000 


239.175 
893.908 
844.252 
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516.035 
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450.000 7.800 
.000 000 14,230,341 
3,000,000 1,565,800 
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150.000 811.500 
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300.000 


187 | 

150,000 633 ,2: 
300,000 23. 
200.000 203. 
2.000.000 818.: 
£000 000 26 388 
500,000 1,007 
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000 678 
:000 17,166,700 123.2: 
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000 3,800  6.5¢ 
000 1% 7.400 199.4 
400,000 800 7. 
100.000 28.400 91.2: 
2,500,000 2,251,600 39 
250,000 2.319 aa. 
500.000 2. 100 21.6: 
,000 ,000 70, ‘ 
800.000 4,100 
,000,000 1.686.000 
100,000 
1,500,000 2,400 d17. 
000,000, 1,878,804 9S! 
000,000 2,485,600 23, 
.000 .000 372.900 g&.! 
5,000,000 24.391 800 107, 
000.000 1,! 461 9g41,! 
250,000 1.756) 93,7! 
250,000 223 g1.1é 
.500 000) 919) 97. 
200,000) 600 93, 
200,000 31.813 @2, 
.000 ,000) 16 ,2 130 174,65 
500,000 600 916 
-000 000) 851 gs. 
,000 ,000} .038 610 
000 ,000 40: es 315 
50,000,000 |\§2 584 697 
10,000,000) 23. .200 137 
600 ,000| 363 .900 g12. 
200,000) 2,500 91. 
100,000) 4624) g2 
100.000 4.400 g2 
150.000) 57.600 91.270. 
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6 Paid in. 


Se. branch deposits. 


k Capital monn 
u Book value. 


z Ex-dividend. 


g June 30 1925. 
z In process of liquidation. 


e Dec. : 31 
d April 6 1925. 


1924. I Last sale. 


i Ex-rights. a Nov. 15 1924 


Ex 7+ ee 


r Sept. 29 1924. 
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. Gross Surpius Gross 
Capital. Deposits P Ask. & Profits.| Deposits. Ask. 
Troy— $ $ share Cinctanes foo n.) 
Manufac'rs Nat Bk_| 1,000,000 28,797,178) 100 425 5th-3rd Nat Bk_____ 2.615.677 41,747,971 — 
National City Bank- d 6.400.000] 100 200 People's Bie rs : Co J 290.224] 4,840.722 00 
Nat St Bk of Troy-- 4,501,862) 100 260 Prov 8 Bk & Tr Co-_ i 1,760,498] 27.766.722 37% 
Union Nat Bank-_-- 6.631.596] _50 70 Second Nat Bank--_- .000 851,193] 7.492.640} 100) 185 |-..-- 
United Nat Bank--- 1,040,010} 100 315 So Ohio S Bk & Tr Co t 304.712} 5.052.673] 100) 225 j-.... 
Troy Trust Co. --- 34,101,696} 100 150 Stock Yards Bk___- .000 197,969} 1,030.216) 100) 230 |..... 
Wash Bk & Sav Co. .000 114,311] 2,639.351 150 
Firoe fins Bk & Tr 1 1 13,882,071} 100 td Fonte ae - Tr Go 1 69 Tha] Dare Tot 390 
a sal Sie y 3,882, o en Tr Co 
Oneida Nat Bank_-_- 1, 5.335.788) 100 245 on a? Serene _ 
Utica City Nat Bk--| 1, 5.083.905} 100 105 Cleveland— share 
Citizens’ Trust Co-.| 1, 17,667 .547| 100 245 Amer Sav Bank Co-_. : 258.505} 3,614,422) 100} 330 |... 
Oneida Co Trust Co- ‘ Bilt Mts Pekscadcleence Broth'd of Loco Eng 
Utica Tr & Dep Co--} 1, 14,751,834| 100 270 Co-Oper Nat Bk_-| 1,000,000) 9755.685| 24,611,028} 100)----..]....- 
Cent NBS & Tr Co-_| 1,800,000] 3,227.897| 44.809,394| 100) 275 |____. 
Watertown— rices | Clev Sav & Loan Co_| 250.000] 279.383] 2.643.236 132% 
City National Bank- 1,581,248] 100 25 Lorain St Sav & Tr_- 400 .000 532.03 8.422.896] 100} 255 |. ____ 
Jefferson Co Nat Bk 5.121.163} 100 285 Midland Bank._._.- 2.000 000 866.446] 23.492.302] 100).-.-.-]-.-.- 
Watertown Nat Bk- 4,118,803] 100 235 National City Bank_| 2.000.000} 1,060.671} 22.496.030| 100/7168 j|--.-- 
North’n N Y Tr Co. 10,169,291} 100 350 Pearl St 8 & Co-.-| 1.500.000} 980.986] 26.684.218) 100) 221 |----- 
rs United Bk & Tr Co_.| 1,500,000] 1.065.088] 23.405,958] 100) 250 |----- 
Westchester Co— share. | Cleveland Trust Co_| 8,600,000} 5.051,340/211.013.465] 100)7260 |.-... 
Mt. Vernon—\ist N-- 791,27 9,216.184) 100}...-..-].--.-.- Guardian Trust Co__| 4.000.000] 5,301,559]112.467,002 229 
Mt Vernon Tr Co- 634,217] 14,958,622] 100).-.-.-]..-.. Lake Erie Trust Co__| 1,000,000} 272.874] 3.657.546|--..|------]----- 
New Rochelle— State Bkg & Tr Co... 750 .000 399.820} 14,.286.540) 100)]..-.--- 178 
Srontrel Nee Bonk. aia 1 957 40s — es pan | & L Co... 2 900 ‘ooo 871,358] 3,659,144 200 
a y Bank_.-. 496 ° WOR BO ccccccloccne on Trust Co--.--- 2,250, . F ; K 
North Ave Bank... 80,114] 2.699.391] 100) 185 j|.---.-. -_ C1SOSS 1 14/N0S.055 088 oan 
Huguenot Tr Co_- 190,479] 4.555.220 145 Columbus— share 
N Rochelle Tr Co. 522,642} 8.565.096} 100) 340 |-.---- Brunson Sav Bank..| 100,000] 638,943) 1,269,364) 100/...-.-|....- 
Oss'ning—l1st Nat - 173,352] 1.083.347] 100).....-/...-.. Citizens Tr & Sav___| 1,500,000 699.262} 22,523,408 160 
Ossining Nat Bk-- 245.494] 2,321,430) 100)----.--]----- City National Bank_| 300,000) 598.812) 6.070.183 320 
Peekskill— | Columbus Nat Bank} 500.000 88.189] 3,549,512 110 
Westches Co Nat. 7 7% 6,982,409} 60).-----|----- | Columbus Sav Bank~ 50.000 94,400] 1.236.245) 100) 200 |-___. 
Pleasantville— Commer’! Nat Bank- 600.000) 1,103,168] 9.797.416 330 
Mt Pleasant Bk, ~ SD BER Gace aacocedisavss Fifth Ave Sav Bank. 100 000 95.541 1.816,165 ong oe 
Port Chester—\ist N Huntington Nat Bk_| 1,800.000] 1.952.171] 20,512,989 270 
Bk. & Tr Co___--. 4.945.730] 100]..-..../..--.. Market Exch Bank-- 100 .000 273.653] 3.577.483] 100) 350) |..... 
Mutual Trust Go- 4,227,357) 100) 185 |----- | Nat BkofCom'ce...| 300.000) 704,294] 5,007,151 395 
Rye—Rye Nat Bk__- 2.721 "955 nenee Northern Sav Bk Co 100 000 38.510] 1.168.634)....)--..--}]-.-...- 
Tarrytown Nat Bk.- (GF fxs Be Se pore | First Nat Bank__-__- 500 000 639.376} 8.601.947 280 
White Plains— Ohio National Bank_| 1,000,000} 2,292,022) 18,935,791 410 
Citizens Bank_-_- ‘ CRPRSe Pelsacesclosnce 
West yj ithe & Tr Co 1 $301.54) nea ‘ agree — 00.000 share 
Jounty Trust Co- .948 833) 100)......]----- | City National Bank- 500, 449,258) 9,308,739 00 
hy nm eet. 10,646,357; 50/.-.-.-|----- | ae i Nat Bk 00.000 apie . 
onkers Nat Ban 1 re 200 , 187,389} 3,689,129 5f 
& Trust Co.... EOF) 2 a ae | Third Nat Bank & paige _ 
Westches'r Tr Co- 10,153.544| 100] 325 |----- | re ©. .ccceec 380.537| 4.780.794 195 
Yonkers Trust Co- CD ntane eases Raode | Winters N Bk & Tr_ 477.956) 8.945.401| 100 150 
| City Tr & Sav Bank. 185.926} 6.063.471} 100 300 
NORTH CAROLINA—Nat. banks ; State institutions June 30 | Dayton Sav & Tr Co 710,628) 17,055,209} 100 265 
Toledo— Per \shar 
Charlotte— a share. | City Savings Bank_- ‘ 20,305 805,015). _. « a “a 
Charlotte Nat Bank- 4,370,176 225 Com Sav B & Tr Co. 000 477,451| 13.651.829| 100} 280 |____. 
Commercial Nat Bk- 2.918.204 230 | Dime 8 Bk & Tr Co. J 373,122] 8.978.603} 50) 225 | _.... 
First National Bank. 1,355,480] 100] 250 |... First National Bank~ . 1,586,182] 10.524,457| 100) 336 |_.---. 
Mer & Farm N Bk_.- 2 2.278.898 ..... | Com Guard Tr & Sav y 1,183,209] 24.625,932| 100} 170 j_----. 
Union Nat Bank. --- , 2,781,056 310 Home Bank & Tr Co ‘ 501,649] 8,226.927! 100) 150 |----- 
American Trust Co_-| 1,2 13.312,659 155 Mer Sav Bk & Tr Co .000 374.051 2.454.892) 100) 340 j_.--- 
Independ'ce Tr Co_-} 1, 4,738,923 186 Ohio 8 Bk & Tr Co__ 000| 2,362.791| 37.419.433] 100) 330 |. ---- 
Peoples State 8S Bk__ .000 1.67 2.250.653} 100} 159 JL. Lee 
Durham | Secur 8S B & Tr Co_- .000 740,039] 10.611.781] 100) 220) |....- 
Citizens’ Nat Bank~ 1,781,524 185 Spitzer-R T & 8S Bk_- .000 405.196} 3.082.163] 100] 220 |[....-. 
Fidelity Bank ----- 5.312.040) 201 210 lecece oledo Trust Co___- .000| 3.407.902] 28,363,196) 100) 169 j.---- 
First National Bank. 5.358.592 185 Union Tr & Sav Bk_- ,000 411,543 1,639,130) 100} 250 |..---. 
Home Savings Bank- 1,200,000 50 
Merchants’ Bank. -- 1,635,322 110 Youngstown— Per \share 
| Central Bank Co---_- .000 8.524 769,277} 100 92 
Greensboro— | City Tr & Sav Bank~. .000|) 1.305.708] 9.795.406) 100 235 
Atlantic Bk & Tr Co 7.526.060 168 {168 | Commer’! Nat Bank. .000 697 .675| 11,491,622) 100] 220 j__... 
Greensboro Bk & Tr 3,099,617 155 |160 Dollar Sav & Tr Co_- .000| 2,023,140) 17,706.705) 100 207% 
First National Bank. .000| 2,076,166) 15,889.882) 100 207% 
Raleigh— Per |share. | Mahoning Nat Bank .000 466.090] 4.255.703} 100 180 
Citizens aN at Bank-- 3,050,624 160 1165 | Mahoning Sav & Tr. .000 172,786] 2,296.541} 100) 125 |_---. 
Comm’! Nat Bank. 6,669 ,904 135 |140 Second Nat Bank. -- .000 51,463 904 841} 100 120 
Raleigh Bkg & Tr Co 1,616,740 225 |250 South Side Sav Bank ,000 52,212 857,316} 100 129 
Wilmington— Per |share 
ee x mk ot Bd 19 Fe tae 198 {200 
eople’s Sav Ban 2,089,144 105 4125 eal P . 
Wilm Sav & Tr Co- 4.345.740 178 |185 | CBEAMOMA—Netional banks June 80; 
Guthrie— fer \snare 
Winston-Salem— First National Bank- 70.073) 3.197 BOG) 1B. cccccleccee 
People’s Nat Bank- 50, FP! Baar ae First State Bank. ~~~ 14,992 Ff 8 Ss 
Wachovia Bk & Tr__| 2,175,000 33,119,368 1200 Security State Bank- 3,374 tt , 2 Sees eae 
| pseu ee tenets 17.247] 1.821.847 ee 
—Nat. banks June 30; State institutio une 30. | American Nat Bank. 247 821.847) 100).----.).---. 
NORTH DAKOTA—Na a 8 me June 30 City National Bank. g11.987| °339°705 Clo|sed 
First Nat Bk of McA 16,418] 1,532,972) 100]....../..... 
Fargo— 4 share. 
Dakots 4 °Nat Bank-- fy 8 ae ce Seen Muskogee— Per |share 
Fargo National Bk-- Te Piadss.adbetees Commercial Nat Bk- 168.996] 4,434,551} 100 225 
First National Bank- GAS7 BOlt 1 cccccclecace First National Bank~_ 155.696) 6,159,770) 100 325 
Merchants Nat Bk_- Iw BGlcccecclacane Muskogee Sec Nat B 40,711] 2,467,501} 100 175 
Security Nat Bank-.- bp ED LO cwcaleccsnclescee 
Northern Trust Co-.- SOR Petivks tienanddhvesea Oklahoma City— Per |share 
American Nat Bank~ 368.312] 16,243,597) 100} 200 |..-.- 
pormere ot bom. BY 280 eter any yi meee 
— 30: State institutions Jun: : ‘idelity Nat Bank_- 81.794] 4.425.287 Dae inesce 
OHIO—National banks June 30; State institutions Jun’ 30 First National Bank. 275.912] 19:331.815| 100| 250 |-_..- 
Liberty Nat Bank - -- 156.602) 7,132,539} 100) ; 250 
Akron— share. | Oklahoma Nat Bank 25,340} 2,918,182} 100) 200 |..... 
Central Sav & Tr-_.- 15,263,192) 100)h225 |-....-. Security Nat Bank_- 606.296) 10.442.080) 100). te i 
Commercial S & Tr- 5.234.801} 100) 175 |----- Tradesmen's Nat Bk 102,035| 4,559,763} 100 250 
Depositors Sav & Tr- 8,523,162 290 
Dime Savings Bank- 3.546.715 200 Tulsa— 
Ohio State Bk & Tr. 8,529.099 165 Central Nat Bank__-| 1, 361.198] 9.561.197] 100}.....-.]..... 
Standard Sav Bank 558.607 95 Exchange Nat Bank_| 2, 741.894] 38.441,921| 100|-..---]---.. 
Firestone Pk Tr & SB 4.146.533 175 First National Bank_| 1, 275.297] 18.879.025| 100}].....-]..-.. 
First Trust & S Bk.-} 1,5 28,796,311 250 Nat Bk of Com’'erce , ber BY ER = EE 
Producers Nat Bank : Ae EB is cécvlossocdlasene 
Canton— Security Nat Bank -- IRA DOR DUS SIG cceclencsccloassea 
Cent Sav B & T Co. 3.902.816; 100) 150 |...-- 
Dime Savings Bank. 5,336,898} 100) 200 |-...-- | 
First National Bank- 036,980} 100) 325 |-..--- —National » 30; State institutions Jun: 
N 1 Bank 11,036,986 GREGON 30; S instituti J é 
Cincinnati— share Portland— Per |share 
Atlas Nat Bank__-- 8.088.331| 100) 400 |{__ _-- G W Bates & Co. -- 23.349 Be FF Ff ee eee 
Brighton Bk & Tr Co 14,266.845) 100) 525 |-...-- Can Bk of Com'ce-.-.- 115.768] 2.987.089} 100 210 
Brotherhood of Ry Citizens Bank. -.-.-..- 69.855| 3,455,341} 100 185 
Clerks Nat Bk... aT RR Uf lee eee First Nationa! Bank 1,219.777| 35.580,154| 100 215 
Cinn Bk & Tr Co-_.. 256.454| 3,698,652) 100 250 Hibernia C & Sav Bk 222.478] 6,521,200) 100 190 
Citzns’ N Bk & Tr Co 2,000° ‘000 2,214,242) 14,892,353} 100 227 Live Stock State Bk- 1,124 496.014) 100}..----. 135 
Columbia B & S Co ip 273,033) 2,251,208] 100 50 N'western Nat Bank 484.051) 19,046.59 100} 135 150 
Cosmop Bk & Tr Co 306.283) 7.796.779) 100 165 Peninsular Nat Bank 61.350) 1,965,234) 100) 130 {140 
East End Bank----- 50. 58.657 678.429) 100 175 Portland Nat'l Bank 37.826| 2,010,645).-.-| 150 |175 
First National Bank_| 6,000,000) 5.749.752) 41,744,867) 100) 310 |-.-.--- United States N Bk. 2.319.654| 35.469.932] 100 f 375 
Lincoln Nat_Bank-- 1:056.076| 7.790.293] 100] 270 |-..-- West Coast Nat Bk. 113.471] 3.365.404] 100 185 
North Side Bank--- 244.730| 2.357.547) 50 175 Security, Sav & Tr Co 457.688) 4.689.482) 100jd___. |... . 
Pearl Market Bank- 452,027| 8,478,864) 100 170 | Lbrmen’s Tr Co Bk- 57,980) 2,527,356) 100) 125 |.-.-. 
h New stock. k Capital increased. z Ex-dividend. / Last sale. 


* Sale price. a Includes City Trust & hues) - Bank. 
Bank. c Includes Oneida C ounty Trus n 


a 
April 6 1925. e Mar. 





cludes trust deposits. 


t Includes Union Savings Bank & Trust. 


d Sold with First Nat 
t Dec. 31 1925. 


- 25 1925. 
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3ANKS AND 


TRUST COMPANIES 


(Vou. 121. 








PENNS YLVANIA—Nat. banks (ezcept Phila.) June 30: State inst. June 30. 


PENNS YLVANIA—(Concluded). 





Capital. \|& Profits. 


| 
Surplus Gross | 


Deposits. | 





Allentown— 
Allentown Nat Bank 
Merchants Nat Bank 
Ridge Ave Dep Bk~ 
Second Nat Bank~-_- 
Allentown Trust Co_ 
Citizens Trust Co. -_. 
Lehigh Val) Trust Co 
Penn Trust Co... ~~ 


Altoona— 
First National Bank. 
Second Nat Bank_-- 
Union Bank 
Altoona Trust Co__-. 
Central Trust Co__. 
Mountain City Tr Co 


Erie— 

Bank of Erie Tr Co_- 
First Nationa! Bank. 
Marine Nat Bank_-_-. 
People's Bk & Tr Co. 
Second Nat Bank~-_- 
Cent Tr & Title Co_- 
Erie Trust Co 

Secur Sav & Tr Co-_.- 


Harrisburg— 
East End Trust Co-_- 
Harrisburg Nat Bank 
Centra] Trust Co-.-. 
Commercial Tr Co_- 
Commonwealth TrCo 
Dauphin Dep Tr Co- 
Harrisburg Trust Co 
Security Trust Co- -- 
Union Trust Co 


Lancaster— 
Conestoga Nat Bk-.- 
Fulton Nat Bank -- 
Lancaster Co Nat Bk 
Agricul Tr & Sav_--- 
Farmers’ Trust Co_- 
Guaranty Trust Co-_. 
Lancaster Trust Co- 
Northern Tr & 8 Co. 
People’s Trust Co. -- 
Union Trust Co 


Philadelphia—D« 


American Bk & Tr-- 
Bk of No Amer & Tr 
Bk & Tr Co of W Phil 
Broad St Nat Bank - 
Centennial Nat Bk- 
Central Nat Bank _.- 
Corn Exch Nat Bank 
Drovers& Mer Nat Bk 
East Falls Bk & Tr-_. 
Eighth Nat Bank 
First National Bank 
Fourth St Nat Bank 
Franklin Nat Bank 
Girard Nat Bank 
Kensington Nat Bk 
Manayunk Nat Bk 
Market St Nat Bk_- 
Nat Bank of Comm 
Nat Bk of Germant'n 
Nat Bk of No Phila. 
Nat Security Bank- 
Northern Nat Bank. 
Northwestern Nat Bk 
Overbrook Nat Bk_. 
Olney Bank & Trust 
Oxford Bank & Trust 
Penn National Bank 
Peoples Bk & Tr Co 
Philadelphia Nat Bk 
Quaker City Nat Bk 
Second Nat Bank_- 
Sixth Nat Bank _- 
Southwark Nat Bank 
Southwestern Nat Bk 
Tenth Nat Bank. -_~- 
Textile Nat Bank__- 
Third Nat Bank___- 
Tradesmen's Nat Bk_ 
Union Nat Bank~-_~_. 
Aldine Trust Co___- 
Belmont Trust Co. __ 
Broad Street Trust- 
Cent Tr & Sav Co_.. 
Chelten Trust Co_ _- 
Colonial Trust Co__- 
Columbia Av Tr Co 
Com'Ith T Ins & Tr. 
Cont-Eq T & T Co_- 
Empire Tit & Tr Co- 
Excelsior Trust 
Federal Trust Co__- 
Fidelity Trust Co__. 
Finance Co, Ist pref. 
2d preferred 
Frankford Trust Co. 
Franklin Trust Co__ 
Germantown Tr Co. 
Girard Av T & T Co. 
Girard Trust Co_--_. 
Guar Tr & 8 DCo_. 
Haddington T & T Co 
Hamilton Trust Co_. 
Holmesburg Tr Co _- 
Indus 1 Tr, T & Sav. 
Integrity Trust Co_. 
Jefferson T & Tr Co 
Kensington Trust Co 
Land Title & Tr Co 








Liberty Title & Tr Co} 
Market St ‘| & Tr Co} 
Manayunk Trust Co) 
Metropolitan ‘ir Co 
Mutual Trust Co | 
Ninth Pank & Tr Co} 
Northern Cent Trust| 
Northern Trust Co 
Northeast-Tacony 
Bank & Trust Co 
Northeastern T & Tr 
Nor Phila Trust Co 
Northwestern Tr Co 





bY 
1,000 ,000 
400 .0O0 
50.000 
300.000 
225.000 
250.000 
500 000 
300.000 


150,000 
100,000 
200 ,.U0O 
250.000 
245,300 
162,962 


236.010 
250,000 


200.000 
200,000 
300.000 
263,125 
225,000 
300,000 
250.000 
200,000 
400 ,000 
300 ,000 


posits of N 


300,000 
5,000,000 
250,000 
50V OOO 
300,000 
1,250,000 
2,200,000 
1 000 .0OU 
125,000 
275.000 
1,500 .000 
3,000,000 
2.000.000 
2,000,000 
350,000 
200,000 
,000.000 
500,000 
200 ,.OOU 
500,000 
250.000 
400,000 
200,000 
400,000 
250,000 
500,000 
,000 ,.000 
000 .0OO 
5,000,000 
500 ,0OO 
280,000 
300,000 
500,000 
200 .000 
500 ,OOO 
400.000 
1,000,000 
1,000,000 
1,000,000 
1,000,000 
187,500 
500,000 
750,000 
300,000 
1,000 ,000 
400 ,0OO 
1,499,500 
1,000,000 
227.670 
300,000 
200,000 


90 


_— 


5 
1, 
1 
1 


1,000 ,000 
200,000 
2,500,000 
1,000,000 
125,000 
200,000 
125.000 
500.000 
750.000 
200,000 
500.000 
.000 .000 
500.000 
500.000 
250.000 
500.000 
541.050 
750.000 
400.000 
500.000 


_ 


250.000 
200.000 
500 000 
150,000 
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179,529) 100) 300 
, he 100} 610 
50|} 150 

100] 710 
30) 90 
25| 135 
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Par.| Bid. | Ask. 


Per | share 


share 


210 


share 


we 


| Workingman’s Savgs 


| Reading Nat Bank-- 


| Capital. 


| surplus & 


Profits. 


Gross 
Deposits. 





Phila.—(Con.) 
| Parkway Trust Co... 
Pelham Trust Co_-. 
Penn Co for Insur on 
Lives & Grant Ann 
Tr & Safe Dep Co. 
Penn W'h'g & SDCo 
Philadelphia Tr Co_- 
Phoenix Trust Co__- 
Provident Trust-_--- 
Real Est Tr Co, com 
do do pref 
| Real Estate T I & Tr 
Republic Trust Co-- 
Richmond Trust Co- 
Roxborough Tr Co-_- 
Susq Title & Tr Co_. 
Southwark Title & Tr 
Tacony Trust Co-_-- 

Tioga Trust Co 

United Sec LI & Tr. 
West End Trust Co. 
West Phila T & T Co 


Pittsburgh— 
Allegheny Val Bank. 
All Nations Dep Bk. 
Am State Bk of Pitts 
Anchor Savings Bank 

| Arsenal Bank 
Bank of Pittsb, N A- 
Bank of Secured Savs 
Braddock Nat Bank- 
Citizens Sav Bank-- 

| City Deposit Bank_- 
Columbia Nat Bank- 

| Diamond Nat Bank_- 
Dollar Savings Bank 
Duquesne Nat Bank. 
Exchange Nat Bank 
Farmers Deposit Nat 


| Farmers Deposit Sav 


Fifth Avenue Bank_- 
First Nat Bk of Birm 
First National Bank- 
Fourteenth St Bank- 
Freehold Bank 
Highland Nat Bank 
Homewood Peop Bk_| 
Iron & Glass Dol Sav! 
Keystone Nat Bank._| 
Marine Nat Bank__- 
Mellon Nat Bank 
Metropolitan Sav'gs| 
Bank & Trust Co 
Monongahela Nat Bk 
Nat Bank of America} 
Ohio Valley Bank__. 
Pennsylvania Nat Bk! 
Penn Savings Bank - -| 
Pittsburgh State Bk 
Second Nat Bank- 
Third National Bank| 
Union National Bank) 
Union Savings Bank 
Western S & D Bank! 
Allegheny Trust Co. 
Bloomfield Trust Co. 
Colonial Trust Co__. 
Com’ wealth Trust Co 
Continental Trust Co} 
Dollar Sav & Tr Co__| 
Dormont 8S & Tr Co 
East End Sav & Tr__} 
Farmers Deposit Tr_| 
Fidel Title & Tr Co 
Franklin Sav & Trust} 
Haziewood S & T Co} 
Hill Top 8 & T Co_.| 
Manchester Savings! 
Bank & Trust Co 
Merch Sav & Tr Co 
Metropolitan Tr Co 
Oakland Sav & Tr Co 
Peoples Sav & Trust 
Co of Pittsburgh __ 
People's Trust Co 
Pittsburgh Dep Title 
& Trust Co...... 
Pittsburgh Trust Co. 
Potter Title & Tr Co 
Provident Trust Co_}| 
Real Est Sav & Tr Co 
South Hills Trust Co 
Penn Trust Co____- 
Terminal Trust Co_- 
Union Trust Co____- 
Washington Tr Co_- 
West EndSB&Tr 
William Penn Tr Co. 


Bank & Trust Co 


Reading— 
Farmers’ Nat Bank. 
Keystone Nat Bank. 
National Union Bk_- 
Penn Nat Bank ___- 


Second Nat Bank._- 
Berks Co Trust Co_- 
Colonial Trust Co-_-- 





4 | Pennsylvania Tr Co. 
Reading Trust Co_. 


Scranton— 
Bosak State Bank... - 
County Sav Bank-~- 
Electric City Bank. 
First National Bank. 
Green Ridge Bank-- 
Keystone Bank_.-__.- 

| North Scranton Bk- 
| Providence Bank- .. 
| Peoples Sav & Dime 

Bank Tr Co 
South Side Bank __- 
Third Nat Bank.-_-_- 
Traders’ Nat Bank-.- 

' Union Nat Bank... _- 
| West Side Bank___- 
| Anthracite Tr Co__. 
| Lincoln Trust Co_-.. 
| 


} 
,0C0 000 
000,000 
,000 .0O00 
300,000 
,000 ,OO00) 
,319,600) 
| 1.590.100} 
| 





,000 ,000 
500 .000 
141,200 
150,000 
146,012 
125,000 
150,000 
125,000 
1,000 ,000 
2,000 ,000 
500,000 


| 


100,000 
75,000 
200 ,000 
150,000 
100,000 
3,000,000 
125,000 
500,000 
150,000 
200,000 
600,000 


500 
750,000 
6,000 ,000 
500.000 
100.000 
100,000 
5,000,000 
200,000 
200,000 
200.000 
100,000 
172,700 
600 ,000| 
300,000 
7,500,000 


200,000 
1,000,000 
200,000 
100,000 
200,000 
100,000 
100,000 
300,000 
500,000 
2,000,000 
1,000,000 
250,000 
700,000 
25,000 
2.600000 
1,500,000 
450,000 
1,000,000 
125,000 
250,000 
1,320,000 
2,000 ,0OO 
75,000 
100 
000 





ass 
165, 
150, 
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250,000 
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2,000,000 
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150,000 
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500 ,000 
500.000 
80,000 
2.000.000 
50.000 
25,000 
200 .000 
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* Sale price. a ( 


‘apital 


b Capital to be increased. g Merged with People’s Trust Company. / Last sale 


paid in; authorized amount is larger. 
$s Includes Ninth T.& T.Co h New stock. r Sold with Ninth Nat. Bank. n Nominal. ¢ April 6 1925. 


a@yearago. vo June 30 1924. 2z Ex-div. 


e Sept. 19 1924. o April 9 1925. 












Oc1., 1925. 
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PENNSYLVANIA (Concluded).— 


TENNESSEE—(Conciuded) 










































































3 Surplus Gross Surplus 
Capital. |\& Profits.| Deposits. |Par.| Bid Ask Capital. |& Profits. Bid. | Ask. 
Wilkes-Barre— $ $ $ Per | share Nashville— & $ Per | share 
Dime Bk Tit & Tr Co 200,000 368.805) 3,464,701 ££. o- American Nat Bank-_| 1,500,000) 1,270,349) 19,1 310 1316 
First National Bank~- 375.000 968.249| 7,735,243} 100) 280 (|300 American Trust _-_-_-- 500 ,000 266,275) 4,1 310 1316 
Hanover Bk & Tf. 125,000 146.434 1,554,491 50} 105 {110 Broadway Nat Bank 300 .000 312.975) 3,8! 290 {300 
Miners’ Bk of W-B-_-| 2.000.000) 4.248.642] 17,442,131 50| 165 17 Central Nat Bank__- 300 ,000 110.426) 2.1 150 {155 
Penn Bk & Tr Co--- 200.000 290.909} 2.461.674) 100) 225 j|250 Commerce-Union Bk 500 ,000 354.701] 6,1 200 |205 
Second Nat Bank--- 1,000,000) 2,717.637} 10.583.141} 100) 315 |320 Fourth & Ist B&TCo 500 ,000 111,689] 7,3 315 1320 
So Side Bk & Tr Co- 125,000 126.749 1,.897,.050| 50) 105 /|108 Fourth & First N B_| 1,500,000] 1,542,955] 22,2 315 {320 
Union Sav Bk & Tr. 250.000 116,900} 1,642,310] 100) 145 |150 Tennessee Hermitage 
W-B Dep & Sav Bk- 300,000 613.894, 5.396.682) 50) 310 (325 National Bank _-_- 300 ,000 66.723) 1,2¢ 100 |105 
Wyoming Nat Bank- 500.000 973 830| 5,676,268} 50) 142 |__.-- | Nashville Trust Co_- 350 ,000 468,590] 4.2 245 |250 
Wyoming Val Tr Co- 350,000 300.000} 6,200,000; 50) 215 |224 
Williamsport— Per \share 
First National Bank- 300.000 516,137] 3,773,027) 100| 275 {375 
West Branch N Bk.-| 500.000] 2.021.683] 5°374.091| 100] B95. |ss0 
est Branch N = 500. ,021 65: 5,374,991 52! 5s ae Wert , " Sparta 
Williamsport N Bk... 250.000] -'342°328| 1.024.918] 100] 235 |235 TEXAS—National banks, June 30; State institutions, June 30. 
Northern Central Tr| | 
CER Re 500,000} 433.539) 3,889,314] 100) 225 {225 Austin— Per |share 
Susq Trust Co__-..-- 500,000} 679,838) 3,319,615) 50) 1124%4j115 American Nat Bank. 300 ,000 741,288 at Bvanes 
York oy Austin Nat Bonk... 590 oO 738.907 i, ee 
— ? tizens Sta ank_ 5, 31.620] 3,029.004)...-[cccce]occue 
Gentras jist, Rank. - 200.008 164.712 1.298.315 198 130 =e Texas Bank & Trust_ ,000 t St kt] ial bee ee 
rov & Mech N m ‘ d ‘ 29% 50 |----- State National Bank 100 ,000 é SOO. fesace 
eee | 808) See) fate) 18) 1 == . : 
estern Nat Bank-- 5, 321. 532,17 7 leases eaumont— Per 
York Co Nat Bank-- 300.000 814,965) 2,847,285) 20) 60 |----- American Nat Bank. 250 ,000 477,202) 5,048 oo, 
York Nat'l Bank_-- 500 .000 .447| 3,299,141] 25) 49 j.---. City Nat'l Bank. --_- 250 ,000 9,740) 2,350 i see 
ae ove Bee 300 ON if) 308 Borge $s a3 i coece First National Bank_ 400 ,000 409,062) 6,574 i) a 
uar Tr Co of York. 5. 51,715) 3,594,99% 5| _52)4)----- Texas National Bank| 250,000 89,960] 2 120 2. 
York Trust Co _-.-.-- 300,000} 432,996) 3,497,935) 50) 100 |----- . one 
Dallas— Per |share 
Am Exch Nat Bank-_| 4,000,000] 2.661.090 305 1315 
Crea Nat PaK, | 5 803000 838 1 8 
RHODE ISLAND— National banks Jun- 30; State institutions June 30 ty National Bank-| 3,000. 1,558.338 90 }300 
3 Mercantile Nat Bank| © '750,000| 103.618 105 {110 
Mercantile Tr & 8 Bk 250.000 .62 105 4110 
Newport— P share Dallas Nat Bank---- 500 .000 175,696 140 1145 
Aquidneck Nat Bk.-| 200,000) 168,463] 2,355.669 ae ee Republic Nat Bank_| 2,000.000| 924,938 170 1175 
Nat Exchange Bank_ 100 ,000 127 ,0O8 988.075) 50)...--- 180 Nat Bk of Comm'ce.- 150 .000 360,600 a 
Newport Nat Bank~. 120 .000 83,946 796,107 91 93 North Texas N Bk_.| 1,000,000 236,982| 8,364,885]...-]...... 120 
Newport Trust Co-- 300 ,000 317.620} 3,090,165 135 |150 Yentral Tr & Sav Bk 200 .000 69,187 iGO )105 
Dallas Tr & Sav Bk. d ,000 400.646 140 +1145 
Providence— __ Per \share. | Republic Tr&Sav Bk 500 ,000 85.423 115 4125 
Blackstone Can Nat- 500 ,000 806 .467 5,299,282) 25) 60 |[..... State Bank & Trust- 100 ,000 8,603 95 1100 
Columbus Exch Bk- 200 ,000 156,58 i 4” a pee 
High Street Bank- -- 120 ,000 197.070] 2,183,480 a Vinwne El Paso— 
Mechanics’ Nat Bk. 500 .000 405.040} 5.916.787 me. leucwe | First National Bank. J .000 300.449 150 1170 
Merchants’ Nat Bk- ,000 .000 638.435 § 834,411 Sa lsnsee | State Nat Bank----- 300 .000 200,755 250 1305 
Nat Bank of Comm. 850 .000 305.551} 6.896.870 7h fenésn | Amer Tr & Sav Bk_- 350 ,000 39,828 5 75 
Nat Exchange Bank. .250 .000 237.108) 17.638.455 an  tseend 
Phenix Nat Bank_-- 450 .000 174.815] 2.545.658 , | SS | Fort Worth— Per \share 
Providence Nat Bk. 500 .000 395.020} 2,256,066 lS Continental Nat Bk_ 750 ,000 204 ,22! 8, 100 {110 
Industrial Trust Co 000 000 O82 .939)114,995,177 See lessees Farm & Mech N Bk_| 1,000,000 310.469) 12, 140 150 
Lincoln Trust Co--- 125.000 Pt Bea. Oc ee oe First National Bank_| 1,000,000 733,000] 18, 250 {300 
Rhode I Hos Tr Co_| 3.000.000) 76.548 .097| 84.226.315 ee > Leawat Ft Worth State Bank 100 ,000 16,100 * aE a 
Union Trust Co.-.-_- ,000 000} @889,118] 20,245,688 [ae  isesas Ft Worth Nat Bank_| 1,000.000 .242,44 15, 300 325 
| Stockyards Nat Bk-- 200 ,000 115.850) 3, 25) 300 
Woonsocket— Per \share. | Texas Nat'l Bank__- 400 ,000 254,704) 4, 200 |210 
Citizens’ Nat Bank..| 100,000! 50.919] 1,095.872 Ce Bees | 
National Globe Bk_-| 100,000) 96,877 775,941 45 47 |  Galveston— Per \snare 
Producers’ Nat Bk_.- 200 ,000 323 ,737 2,648,019 we leneces City National Bank 200 000 230,467 6, 175 185 
| First National Bank. 200 000 251,985) 3, 195 |205 
South Texas Nat Bk. 400 ,000 184,525] 5, Knnuceiinane 
| U 8 National Bank- -|u1,000 ,000 92,72 10, 100 110 











SOUTH CAROLINA—Nat 


ional banks June 


30; State ins 











Charleston— 























Atlantic Nat Bank_- 200 000 124.268 3,085,682 157 
Atlantic Sav Bank-- 200 000 417.285) 4,764,136 276 = |300 
Bk of Charl'n, NBA ,000 .000 698.614] 9,172,140 175 185 
Carolina Sav Bank - 200 000 182.678 2.876.274 225 250 
First National Bank 200 000 317.772 2.596 000 300 325 
Miners & Merch Bk 50 .000 11,437 430,333 120 125 
People’s Nat Bank. ,000 .000 287 175 6,754,390 105 110 
Security Sav Bank 50 000 34 867 1,923 943 200 210 
So Car L'n & Tr Co 100 ,OCO 49,092 917,784 100 125 
Greenville— Stet nks Ap|\ri! 6. 
Amer Bk & Tr Co-_-- 225,000 32.376 511,761 105 110 
Bank of Commerce 300 ,000 151.512 1,063,198 112 115 
Farmers & Mer Bk-_.- 25,000 2.204 366.610 50 
First National Bank. 200 .000 263,610) 1.540.513 ae lesen 
Norwood Nat Bk.-- 250 000 538 392 5.612.405 x ae 
Peoples Nat Bk._.-| 200,000) 417.705) 3.036.413 Se. ewes 
Piedmont Sav & Tr- 50 .000) 73.909 . ewes ©. tessene . 
Woodside Nat Bk-_-. 250 ,000 83,177 3,260,108 119 121 
Spartanburg— 
American Nat Bk--- 150 ,000 140,089 759,672 170 |175 
Bank of Commerce _. 100 ,000 55.143 851,957 150 |160 
Carolina Nat Bank- 200 000 67 B75 1,326,166 105 110 
Central Nat Bank-~. 400 000 323.205 2,619,147 168 172 
Dollar Sav Bank... 100 000 5,261 537 398 75 sO 
First National Bank~- 500 000 201.261 3 O88 896 150 155 
Mer & Farm Bank-. 100 ,000 127.000} 1,165,000 235 |240 
Southern Trust Co 60 .000 51.844 472.396 155 i a 
TENNESSEE—National banks June 30; State institutions June 30. 
Chattanooga— Per |share 


Amer Tr & Bkg Co_- 


Chattanooga 8S Bk & 


Se. Cp secoseenn 
First National Bank- 
First Tr & Sav Bank. 
Hamilton Nat Bank - 
Hamilton Tr & 8 Bk. 


Knoxville— 
City National Bank 


East Tenn Nat Bank 
East Tenn Sav Bank 


Holston Nat Bank~- 
Third Nat Bank.-.-- 


Union Nat Bank. ---| 


Memphis— 


Bank of Com & TrCo 
Cent State Nat Bank 


Columbia Sav Bank 
Exchange Bk & Tr 
First National Bank 
Amer S B & Trust 
Fidelity Bk & Tr Co 
Liberty 8 Bk & Tr. 
Man Sav Bk & Tr_.- 
Solvent S Bk & Tr 
State Savines Bank 
Union & Planters’ 
Rank &© Tenet Cn 


— 





2.500 


500 ,000 


,000 ,000| 

,000 ,000| 1, 
500 000 
500 000 
250 ,000 


600 .000 
.000 000 
200 000 
500 000 
300 000 
500 ,000 


3,000 .000 | 
600 000) 
100.000) 
3010 .000 
500 000) 
1On N00) 
000 000 
200 000 

nN COO 
100 000 
50 000 





to 


rn0 


550.000 


— 


~ 





198 562 
100.000 
71,000 


249 220 








3,300 ,000 


963 699 
523 801 
323 503 
355 698 
515,285 


CoCo ene 


093 137 
103.5821 
715,018 
Lit 
090,702 
474,504 


Crm wwsl— 
_ 
o 
uw 


936 S06 
214,33 
22.977 


1,468 .000 


3N 519,404 











Per \share 





250 300 
240 |250 
180 200 
170 {200 
165 175 
Per \share 
36) 365 
ae | Rimeae) 
161 . 
105 110 
272 
265 Pgs 
90 92 
205 {210 
550 
& 10 
| le a 
140 F 15 


| Guardian Trust Co-_. 


| Sam Houston State 


| National City Bank 





Houston— 
Citizens State Bank. 
First National Bank- 
Guaranty Nat Bank- 
Gulf State Bank ___- 
Houston Nat Bank_- 
Second Nat Bank-_ -- 
Nat Bank of Comm 
Public Nat Bank_.-- 
State Nat Bank___-.-. 
Union Nat Bank_ _-- 
South Texas Comm’] 

Nat Bank..-- 


Houston Land & Tr 
Marine Bank & Trust 
San Jacinto Trust- -- 


San Antonio— 
Alamo Nat Bank_ ~~. 
City National Bank 
Commercial Nat Bk 
Frost National Bank 
Groos Nat Bank_. - 
Guar Bond State Bk 
Lockwood Nat Bank 
Nat Bk of Comm'ce 


Bank & Trust__--- 
San Antonio Nat Bk- 
Central Trust Co 
Com'wealth B & TCo 
Texas State Bk & Tr 


Waco— 
Citizens’ Nat Bank_.- 
First National Bank 
First State B & T Co 
Liberty Nat Bank_ —_- 


Provident Nat Bank- 





100 ,000 
2,500 .000 
200 000 
100 .000 
§00 000 
1,000 .000 
500 000 
300 000 


500 000 
1,000 ,000 


1,000 .000 
300 ,000 
1,000 000 
300.000 
300 ,000 


1,000 000 


1,000 ,000 
200 000 


1,000 .000 


250 000 
200 000 
200 000 


600 ,000 


100 ,000 


500 .000 


200 ,000 
300 ,000 


300 ,000 


250 ,000 


1,000 ,000 
300 ,000 
300 000 
100 ,000 
300 ,000 


50,000 
014,981 


458.876 
437,190 
506 046 

81.369 
175,190 


x 
tr totoe 


who 
~ 

— 

= 


~ 

Aw 
in 

—~ 


tOonwo 
Suadin 


to 
Wore 


5,840 
2.526 
3,078 
9 QRS 
3,022 
) R68 
370,338 
289,436 


moto 
~ 


tomowe 


Qrmun 


—15 


uo 


Aw Otonnw 
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tor 





UTAH—National banks June 30; 


State institutions March 27. 





Ogden— 
Commercial Nat Bk 
Nat Bank of Comm 
First Utah Sav Bank 
Ogden State Bank 
Security State Bank. 


First Utah Nat Bank} 


Salt Lake City : 
Continental Nat Bk 
Deseret Nat Bank. 





Deseret Sav Bank 


National Copper Bk _| 


Utah State Nat Bank 
Utah Sav & Tr Co 


| Walker Bros, B'kers 
- Zion Sav Bk & Tr Co 


s 
100 ,000 


250 000 
250 000 
100 .000 


150.000 


500 ,000 


600 .000 





500 000 
500 000 


200 .000\n 


500 000 


300 .000| 
1 000 000 \n 
1,000 ,00C | 








$ 
n 119,287 
60,379 
196.497 
327.72 


— _ 
—O—-HUIDAO 

















* Sale price 
1925. e Sold with 


a Septem be 
First 


National 
represents anticipation in one half original capital. 


1925 


Bank 


u Succeeding 





d Now Central Nat) Bank p 
Texas Bank & 
g Dec. 31 1924. 


Trust Co. 
b June 30 1925 


Amount paid in. 


zr Ex-dividend. 


y Closely held. 
+ Ex-rights. % Includes American Trust Co. 


I Last sale. n 


April 6 


m Present stock 


64 


BANKS 


TRUST 


COMPANIES 


[ Vou. 121, 








VERMONT— National banks June 30. 


WEST VIRGINIA—National banks June 30; State institutions June 30. 





Surplus 


& Profits. 


Gross 
Deposits. 





Barre— 
Granite 8 B & Tr Co 
People’ . Nat Bank_- 
Quarry 8 Bk & Tr Co 


Burlington— 
Chittenden Co Trust 
Howard Nat Bank-- 
Merchants Nat Bank 
Burlington Trust Co-_ 


Montpelier— 
Capital 5 B & Tr Co- 
First National Bank 
Montpelier Nat Bank 
Montp’r 8 B & Tr Co 


Rutland— 
Baxter Nat Bank_-_- 
Clement Nat Bank-- 
Killington Nat Bank 
Rutland Co Nat Bk. 
Rutland Trust Co--- 








z 

70 ,000 
153,246 

49,328 


268, ‘988 


2,284,987 








| Cent Union 











VIRGINIA— National banks June 30: State 


institutions 





Lynchburg— 
First National Bank- 
nceiucs Nat Bank 
People’s Nat Bank- 
Mutual Sav Bk & Tr 
Lynchburg Tr & 8 B- 


Norfolk— 


Nat Bk of Commerce 
Trust Co of Norfolk. 
Merch & Planters Bk 
Norfolk Nat Bank-~- 
Seaboard Nat Bank. 
Virginia Nat Bank~- 


Petersburg— 
Petersburg Sav & Tr- 
Nat Bank of Petersb- 
Virginia Nat Bank~- 


Portsmouth— 
American Nat Bank- 
Bank of Tidewater _- 
Citizens Trust Co--- 
First National Bank. 
Merch & Farmers Bk 


Richmond— 
American Nat Bank. 
Bank of Comm & Tr. 
Broadway Nat Bank 
Central Nat Bank - - - 
First National Bank. 
Mech & Merch Bank 
Merchants Nat Bank 
State & City Bank & 

Trust Co 
Pianters Nat Bank. 
Sav Bank of Richm'd 
Union Bk of Richm.. 
West End Bank. _~- 
Federal Trust Co... 
Richmond Trust Co. 
Virginia Trust Co... 


Roanoke— 
American Nat Bank. 
Colonial Nat Bank. 
oe S Sh Night Bank of 

yanok e 
First National Bank. 
Nat Exchange Bank. 
Mountain Trust Bk. 


1,000 .000 
1,000 ,000 
500 ,000 
200 ,000 
300 ,000 


1,000 ,000 
"200 (000 
‘000 .000 

50.000 
000 .000 
‘000 {000 
500 ,000 


000 ,000 
600 000 
,000 000 


500 .000 
250 .000 
250 000 
300 ,000 
500 ,000 


1,000 ,000 
500 000 
300 .000 

1,000 ,000 

2,000 ,000 
200 ,000 

1,000 ,000 


1,350 ,000 
1,000 ,000 
200 000 
500 000 
100 .000 
400 000 
1,000 ,000 
1,000 ,000 


300 ,000 
600 ,000 


200 ,000 
400 ,000 
500 ,000 
760 ,000 








1,219,707 
901.257 
6: tt ise 


1,500,051 
1,012,483 
361.688 
1,436,484 
747 860 
226,654 


631,265 
97 185 
787,108 
2.634.810 
162,662 
1,460,275 


205.000 
301,062 

32.090 
743 582 
912.879 
200 ,527 


5,570 406 
3.704.884 
3,044 580 

739,055 
2,662,864 


"159.356 
3,056,366 


2,820,721 
3,808 ,694 
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100 
100 
100 

20 











WASHINGTON—WNationa! banks June 30; State institutions June 30. 





- — 


Seattle— 

Bank for Savings__..- 
Canadian Bk of Com 
Dexter-Horton N Bk 
First National Bank- 

Japanese Com! Bank 
Marine Nat Bank. 

Metropolitan Nat Bk 
Nat Bk of Commerce 
Nat City Bk of Seatt 
People’s Sav Bank... 
Seattle Nat Bank_ 
Am Sav Bk & Tr Co. 
University Nat Bank 


Spokane— 
American Bank 
Brotherhood Nat Bk 
Exchange Nat Bank. 
Fidelity Nat — 
— National Bank_ 

k & East Tr Co. 

Wecbingten Trust Co 


Tacoma— 
Nat Bank of Tacoma 
Puget Sound Nat Bk 


400 ,000 
200 ,000 
2,200 ,000 
500 ,000 
100.000 








ron) Seogncom = atm3 
DWINMSON—Omn 
SRrowosonwo 


Qud- 
OxunDa~I—we 


3 


NUS oONan 
eSOootwn-— 


De DOCn > 
esIonnog 


be Oe OO 
Vows 


483.621 


74,806 


DBrNonnwu 


974 832 
4.912.203 
36.436 .797 
14,046.777 


bt 
NWN DAI No + 


to 

tno 
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Gwe 
wwe 1 
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o~_ 


al _ 
KHNIAMQWVOW 
CSAOGKHAlSSH 
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AKINIWHor 


17,313,886 
3,496,479 





hoo 


RSS 


ou 


—— 
ton 














Surplus & 
Profits. 


Gross 
Deposits. 





Wheeling— 
Centre Wheeling Sav 
Citizens’-Mutual 

lh 
Half Dollar Sav Bank 
Nat Bank of W Va-_. 
Nat Exchange Bank- 
Tr Co. 
So Side Bk & Tr Co_- 
Dollar Sav & Tr Co- 
Security Trust Co___- 
Wheeling Bank & 

TGs GCGiconaeana 





d315,089 
662,275 





2.088.263 


3,426,071 
7,222,491 








Se ee) 


S S338838s_ 8 


— 











| WISCONSIN—Nat banks June 30; State institutions June 30. 





La Crosse— 
Batavian Nat Bank- 
Exchange State Bank 


| Nat Bk of La Crosse- 


Security Savs Bank- 


State Bk of La Crosse 


Milwaukee— 


| Badger State Bank - 


Bay View Com & SB 
Centra] State Bank_- 
City Bank 

First Wisconsin N Bk 
Grand & Sixth N Bk 


| Home Savings Bank. 


Holton Street Bank 
American Nat Bank. 


| Marine Nat Bank- 


Marshal] & ay! Bk 
Merch & Farm State 


| Merch & Manuf Bk- 


Milw Comm’! Bank. 


| Mitchell St State Bk - 


Nat Bk of Commerce 
Nat Exchange Bank. 


- | Northwestern Nat Bk 
Park Savings Bank 


Second Ward Sav Bk 
Security Bk of Milw~ 
Vliet St State Bank__- 
West Side Bank. _-_. 
Wisconsin State Bk- 
North Avenue State_ 
First Wise Trust Co- 





400 .000 
50.000 


000. 000 
200.000 
400 .000 


200.000 
200 000 
,000 .000 
100,000 
200 .000 
400,000 
100.000 
200.000 
800.000 


3,606,449 


w 
to 


-- 
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WYOMIN G— National banks June 30. 





Cheyenne— 
American Nat Bank~ 
Cheyenne State Bank 
Citizens Nat Bank -- 
First National Bank~ 
Stock Growers N Bk-_ 





100,000 
100,000 
200 ,000 
400,000 


= 


nore 
oO-—-Shi 
Cm Dun 
Nooo 























CANADA. 


Returns are all of date July 31 1925. 
NOVA SCOTIA. 





Reserve 


Capital 
li Fund. 


Paid in. 


Deposits. 





Halifax 
Bank of Nova Scotia 


Prices are | per cent, 


10,000 ,000) 19,500,000 


not per shar 
175,908,111 





ONTARIO. 





Toronto— 
Bank of Toronto. __- 
Can Bank of Comm. 
Dominion Bank---- 
Imperial Bank of Can 
Standard Bank 


75,000,000 


6,000 ,000 
97 .000 000 
4,823,400 


.000,000}_ 79. 697, 988 
20,000 .000) 20.000 .000|562 7 77: 5,175 

.000,000) 85, 
»500 ,000 87,596,531 
:900 ,000 


588, 210) 
63,886,608 








QUEBEC. 





Montreal— 
Bank of Montreal _ 
Banque Canz vdienne - 
Provincial Bk of Can 
Royal Bk of Canada. 





29,916,700 2. 916,700\552,667 347 
5,500,000) 5,500,000) 96,906,447 
3.000.000 : '500.000| 32.663.167 

20,400 ,000) 20,400 ,000/478,789,280 














cent. 
260% 





SASKATCHEWAN. 





Weyburn— 


Weyburn Secur Bank 


524,560 


225,000) 3,613,937 





* Sale price. 
a April 6 1925. 


I Last sale. 


g This is capital paid in; authorized amount is larger. 


z Ex-div. 


e Dec. 31 1924. 


d Mar. 


31 1924. 























J. G. WHITE & COMPANY 


INCORPORATED 
37 WALL STREET - - - - NEW YORK 


Distributors of municipal, railroad, industrial | 
and public utility investments. Current lists of | 
recommended offerings submitted upon request. 

















Bonds for Investment 


We own and offer a comprehensive list of carefully selected 
Government, Municipal, Rafiroad and Public Utility 
Bonds which we recommend for investment. We shall be 
pleased to send desoriptive sciroulars to investors ep 


request. 


HARRIS, FORBES & Co 


Pine Street, Corner Wililam 
NEW YORK 





























The Most Permanent 
of “Fixed Assets” 


Between a railroad and a waterworks there and roadbed. Cast Iron Pipe will never 
are certain important resemblances. In both rust out, Its thin film of rust is a protec- 
the “line” represents a very large proportion tion against further corrosion. 


of the permanent assets. In the one case 
the line is roadbed and rails, and in the other 
case pipe 


When its capacity is outgrown, its salvage 
value is close to 100%, as it can be used in 
outlying districts which are less crowded. 


Depreciation and maintenance figure a good Bonds issued for the construction of Cast 
deal less in the case of pipe—if it is Cast Iron Pipe lines are for a “permanent improve- 
Iron Pipe—than in the case of steel rails ment’? and have stable value behind them. 


Write us for a copy of “Pipe and the Public Welfare’ (25c 
postpaid), or for “Planning a Waterworks System’’ (sent free). 


THE CAST IRON PIPE PUBLICITY BUREAU, 566 Peoples Gas Bldg., Chicago 


CAST TRON PIPE 









































J. P. MORGAN & CO. 


WALL STREET CORNER OF BROAD 


NEW YORK 





DREXEL & CO., PHILADELPHIA 


CORNER OF 5TH AND CHESTNUT STREETS 





MORGAN GRENFELL & CO., LONDON 


NO. 22 OLD BROAD STREET 





MORGAN, HARJES & CO., PARIS 


14 PLACE VENDOME 





Securities Bought and Sold on Commission, 


Foreign Exchange, Commercial Credits, 
Cable Transfers. 


Circular Letters for Travelers, available in all parts 
of the world. 








